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DEFINITIONS

Words wseld in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Sccurity Instrument” means this document, which is dated SEPTEMBER 09, 2022

together with all Riders to this docwment,

(B} "Borrower" is —

THOMAS TEE BENCH AND JENNTFER BENCH, HUSEAND AND WIFE AS JOINT "]%W{L

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
FATRWAY INDEFENDENT MORTGARGE CORPORATION

Lender is a CORPORARTION

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LaNE, CARROLLTCM, TX 75007
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(1Y) "Trustee" is
REAL, ADVANTRGE TITLE

5926 S. FASHION POINT DRIVE, SUITE 220, SOUTH OGDEN, UT 84403 i
(K) "MERS" is Morlgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone namber of PO, Box 2026, Flint, MI 48501-2026, 1el. (§88) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 09, 2022

The Note states that Borrower owes Lender

FOUR HUNDRED TWENTY SIX THOUSAND & NO/100

Daollars
(U.S. $426,000.00 ) plus inlerest, Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full not later (han OCTCBER 01, 2052 .
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,”
(H) "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due ooder the Note, and all sums doe ymder this Secarity Instrument, plos interest.
{T) "Riders" means all Riders to this Security Insirument (hal are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider | Condominium Rider [_] Second Home Rider
[ Balloon Rider [X] Planned Unit Development Rider [_| 1-4 Family Rider
| X| VA Rider [ Biweckly Payment Rider

[ | Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions;

{K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and oiber
charges that are imposed on Borrower or the Property by a condomininm association, homeowners
asspciation or similar organization.

{1} "Electronic Yunds Transfer" means any {ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, lelephonic
insiroment, computer, or magnetic lape so as to order, instruct, or authorize a financial instilulion 1o debit
or credit an accomt. Such ferm includes, but is net limited to, point-of-sale transfers, automaled teller
machine fransactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse
transfers. '

{M) "Escrow Items" means those ilems that are described in Section 3,

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (li) condemnation or other taking of all or any part of the
Properiy; (1il) conveyance in liea of condemmalion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
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() "Periodic Paymeni” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Seemity Instrument.

(Q) "RESPA" means the Real Estate Setllement Procedures Act (12 U,S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any addilional or successor legislation or regulation that governs the same subject malter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigage
lpan" under RESPA.

(R) "Successor in Interest of Borrower" means any parfy that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secnrity Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) amd the successors and assigns of MERS. This Secwrity Instrament secuves to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrament and the Note, For
this purpose, Borrower irrevocably grants, conveys and warrants to Trustee, in trust, with power of sale,
ihe following described property located in the County of DAVIS -

[Mame of Recording Jurisdiction}

SEE IFGRL DESCRTPTICHN ATTACHFD HERETC BY EXHIEIT AND MRDE A PART HERECE
FCR ALI. FURPOSES.

Tax Serial Number: 14-388-0081

which currenily has the address of

1487 W 2475 W [Street]
CLINTON [cily], Utah 84015 [7ip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the properly, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall alse be covered by (his Security Instrument. All of the foregoing is referred lo in this
Security Instrument as the "Property.” Borvower understands and agrees that MERS holds ouly legal fitle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply wilh law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but nol limited to, the right to foreclose and sell the Property; and 1o
take any action required of Lender including, bui not limited to, releasing and canceling this Security
Instrument,
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BORROWER COVENANTS that Borrower is lmfuuli seised of the estate herehy conveyed and has
the right to grant, convey and warrant the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the tille to the Property
apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenanis for national use and non-uniform
covenants with limited varfations by jurisdiction lo conslitule a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower aml Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nofe and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Fscrow Jtems
pursuant to Section 3, Paymenis due under the Note and this Securily Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security Instrument be made in one vr more of the following lg:'ms as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilation whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Flectronic Funils Trans(er.

Payments are deemed recelved by TLender when received at the location designated in the Note or at
such other location as may be designated x]]? Lender in accordance with the notice provisions in Section 15,
Lender may return any Tm}nﬂenl or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payment or parfial payment insufficient to bring the Loan
current, withoul walver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymenis al the time such payments are
accepted, IT each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curvent, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If nol applied earlier, such funds will be applied to the onistanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrumeni or performing the covenants and agreements secured by this Security
Insirument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all

aymenls aceepted and applied by Lender shall be applied in the following order of priority: (a) interest
Sma under the Note; (b) principal due under the Noie; (c) amonnts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amomnnts
shall be applied fivst to late charges, second to any other amounts due under this Security Tnstrument, and
then to veduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late ¢ due, the payment may be applied to the delinquent payment and
the late charge. If more than ove Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perlodic Paymenis if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists afler the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volintary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a} taxes and assessments and other ilems which can attain priority over this Security Instrumeni as a
licn or encumbrance on the Property; () leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectlon 5; and (d) Morigage Insurance
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premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time duriog the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow [ems, Lender may waive Borrower's
obligation to pay to Lender Tunds for any or all Escrow Items at any lime, Auy such waiver may ouly be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Hems for which payment of Funds has been waived by Lender amr, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time perind as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
lie a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement”
is used In Section 9, If Borrower is obligated lo pay Escrow Items dircctly, pursuant to a waiver, and
Borvower falls to pay the amount due for an Fscrow llem, Lender may exercise its vights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimale the amonnt of Funds due on the basis of currenl data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified inder RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds, Borrower and Lender can agree in wriling, however, that inferest
shall be paid on the Fonds., Tewler shall give to Borrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Tender shall accomnt to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow,
as defined unider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify ﬁormwer as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the deflciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all faxes, assessments, chavges, fines, and impositions
atiribuiable to the Property which can attain priority over this Security Instrument, leasehold payments or

und rents on the Property, if any, and Conmmmity Association Dues, Fees, and Assessmenls, if any. To
ﬁ::uxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligalion secured hﬂ the lien in & manner acceptable
io Lender, but only so long as Borrower is performing such agreement; (b} contesis the len in good faith
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by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a nofice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale lax verilication and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by five, hazards included within the lerm “exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained In the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, ‘Fhe Insarance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right to disapprove Borvower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectlon with this Loan, either: (a) a one-time charge for flood zone
determination, cerfification and fracking services; or (b) a one-time charge for flood zone defermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emcrgmm{l Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation lo purchase any
parut]:-‘ll.ﬁar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes (hat the cost of the insurance coverage so oblained might significantly exceed the cost of
insirance that Borrower could have obialned. ﬁnﬁf amounis disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, npon notice from
Lender to Borvower vequesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject lo Lender's
right to disapprove such policies, shall include a stndard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies amdl renewal
certificates, If Lender requives, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, vr destruction of, the Property, such ?ullu_v,- shall include a standard morigage clause and
shall name Iender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prampl notice o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whether or not the umlerlylng insurance was requived by Lender, shall
be applied to restoration or repair of the Pmﬁcﬂ}r, if the restoration or repair is economically feasible amd
Lcuélcr's security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such Insurance proceeds until Lender has had an opportunily 1o inspect such Property to ensure the
work Las been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompfly. Lender may disburse l[(lmceads for the rellmim and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or A licable Law
requires interest to be paid on snch insurance proceeds, Lender shall not be required Lo pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third pavties, retained b
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
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proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid lo Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
clabm and related matters, If Borrower does not respond within 30 days 1o a nolice [rom Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate amd settie the claim, The 30-day
period will begin when the nofice is given. In either event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights lo any insurance

roceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) onder all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property, Lender may use the insurance procecds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execntion of this Security Insirument and shall continue to vecapy the
Property as Borrower's principal residence for at least ane year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenmating
circumstances exist which are beyond Borvower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nnt
desiroy, damage or Impair the Prureﬂy. allow the Property to deteriovale or commii waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deteriorafing or decreasing in value due o ils condition. Uull;ss it is
determined pursuant to glectmn 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage 1o, or the laking of, the Properly, Borrower
shall be responsible for repairing or resturln%gthe Prnperli only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficient
io repair or restore the Property, Borrower Is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agenl may make rcasomable cotries upon and inspeclions of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Prgﬂertj,r. Lender shall give
Borrower notice al the time of or prior to such an interior inspeciion specll'{yl such reasonable canse.

$. Borrower's Loan Application, Borrower shall be in default if, during the Loan application

rocess, Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's
I:nnwlcdgﬂ or consent gave materially false, misleading, or inaccurate information or statemenis lo Tender
(or failed to provide Lender with material information) in comection with the Loan. Malerial
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and hts Under this Securily Instrument. 1T
(a) Borrower fails to perform the covenants and agreements contalned in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for conflemnation or [orleltore, [ov
enforcement of a lien which may attain priority over this Security Insirument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest im the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secnring and/or repairing
the Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a len
which Ens priority over this Securily Instrmnent; (b) n[:{ut:aﬁng in court; and () paying reasonable
attorneys' fees Lo profect its interest in the Property and/or rights under this Security Instrument, including
its secured position In a bankruptcy proceeding. Securing the Property Includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinaie building or other code violations or dangerous condilions, and have utilities turned
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on or off. Although Lender may take action nnder this Section 9, Lender does not have to do so and {s not
under any dufy or obligatlon to do se. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seclion 9.

Any amounis disbursed by Tender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payahle, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in willing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insurance coverage vequired by Lender ceases (o be avallable from the morigage insurer that
previously provided such insurance and Borvower was required to make separately designated paymenis
toward fhe premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously In effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, [rom an alternate
mortgage insurcr selected by Lender. I substanfially cquivalent Mortgage Insurance coverage Is not
availahle, Borrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtalned, and Lender requires
separately designaled payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any written agreement between Borrower amd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Saction 10 affects Borrower's obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any ecotity that purchases the Note) for certain losses il
may incur If Borrower does not repay the Loan as agreed. Borrower is mot a party fo the Morlgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such isurance in force from time to lime, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have available {(which may include funds ebtained from Morigage
Tnsurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, angther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {lirectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurimee, in
exchange for sharing or modifying the morigage iusurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lemder takes a share of the insnrer's risk in exchange for a sharve of the
premiums paid to the insurer, the arrangement is often termed " caplive reinsurance," Further;

(a) Any such agreements will not affect the amomnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request und obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o recetve a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Prugerl}r is damaged, such Miscellimcous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect sach Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing er Applicable Law requires inlerest o be paid on such
Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest or carnings on such
Miscellaneuus Proceeds, If the resiorafion or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secnrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amomnt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secwred immediately before the
partial taking, destruction, er loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Anr balimee shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secored immediately lefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender o Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award to sefile a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lenier is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instwment, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Burrower can cure such a defauli and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a rulln.g that, in Lender's judgment, precludes forfeiture of ihe Property or other material
impairment of Lender's interest in the Property or vights under this Seenrity Tnstrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's inferest in the Properly
are: hereby assigned and shall be paid io Lender.
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All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to exiend time for payment or otherwise modify
mmmmﬂMmmmﬂwM&MMMMmMmmMmmemwmmml
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Inferest of Borrower or in amounts less | {he amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joini and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenanis
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grani and convey the co-signer's interest In the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sec
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without the
co-gipmer's consent.

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower's uln]lgal]uns mnder this Security Instrument in writing, and is approved by Lender, shall cbiain
all of Borrower's riglhts and benefits wnder this Security Instrument. Borrower sha]]vrml be released from
Borrower's obligations and Hability under this Security Inshument unless Lender agrees to such release in
writing, The covenanls and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borvower fees for services performed in connection with
Borrower's defauli, for the purpose of protecting Lender's interest in the Property and rights nnder this
Security Instrument, including, but not limited to, atierneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by (he amounl necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the MNote or by making a direct payment to Borrower, If a refimd reduces principal, the
reduction will be treated as a partial prepayment withont amy prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must he in writing, Any notice to Borrower In connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by first class mail or when actnally delivered to Borrower's
notlce address if sen( by other means. Notice (o any one Borrower shall constilnie notice to all Borrowers
unless Applicable Taw expressly requires otherwise, The notice address shall be the Pm]lerl]y Address
unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shal lnrnmpll?r
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall amly repor a change of address through that specified procedure,
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There may be only one designated notice address under this Security Insirument at any one (ime. Any
notice to Lender shall be glven by dnli\rcrinli; it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower, Any nofice in
commection with (his Security Instrument shall not be deemed to have been given lo Lender until actually
received by Lender, If any notice required by this Security Instrnment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Insirument,

16. Governming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requivements and limitations of
Applicable Law, Applicable Law miﬁﬁt Exﬂllclﬂy or implicitly allow tﬁe parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl, In
the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a)} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
lnll.:iuﬂe the plural and vice versa: and {c) the word "may" gives sole discretion without any obligalion o
take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
io, those beneflcial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the ivansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Properly is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in foll of all sums secured by this Security
Instrument. However, this option shall nal be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion, The notice shall
provide a period of not less than 38 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further ootice or demand on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meels cerfaln conditions,
Borrower shall have the riﬁhl to have enforcemenl of this Security Instrument discontinued at any time

rior lo (he earliest of; (a) five days before sale of the Property pursuant to any power of sale contained in
tqﬂa Security Instrument; (b} snch other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2} pays Lender all sums which then wenld be due mder this Security
Instrument and the Node as if no acceleration had ocenrred; (b) cures any default of any other covenants or
agreements; (c) pays all exrensus incorred in enforcing this Security Instrument, inclwling, but not limited
to, reasomable alhmmﬂ' ecs, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably require lo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sams secured by this Securil
Instrument, shall continue unchanged, Tender may require that Borrower pay such reinstatement swins an?l
expenses in one or more of the fo ]nwlnﬁ forms, as selecied by Lender: lg} cash; (b) money order; (c)
certified check, bank check, ireasurer's check or cashier's check, provided any such check is drawm upon
an institution whose deposits are insured by a federal agency, insirumentality or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall vemain fully effective as if no acceleration had occurred. However, this right e reinstate shall net
apply In the case of acceleration nnder Section 18.
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200, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
ihe Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower, A sale might result in a change in the entty (Jmown as the "Loan Servicer") that collecis
Periodic Paymenis due under the Note and this Security Insbument and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the T.oan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connectlon with a notice of (ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he i|l1]:-inml io any judicial action (as cither an
(ndividual litigani or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with su
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain actlon can be taken, that time
perind will be deemed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity to cure given to Borrower pnrsuant to Section 22 and the notice of acceleratlon given to
Borrower pursuant to Section 18 shall be deemed to satisfy the netice and opportmity to take correctlve
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as loxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvenls, materials containing asbestes or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envivonmental
Condition” means a condition that can cause, conlibute to, or otherwisc trigger an Environmental
Cleannp.

BII:ITUWET shall not canse or permit the presence, use, disposal, storage, or release of any Ilazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else lo do, anything affecting the Property (a) that Is in violation of any Environmental
Law, (b) which creates an Envirenmental Conditlon, or (c) which, due lo (he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the PmFen}r. The ]lmcnﬂin%
two scntences shall not apply 1o the presence, use, or storage on the Properly of small quantities o
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and to
miaintenance of the Property (including, hul not lmited to, hazardous substances in consumer producis).

Burrower shall prompily give Tender wrillen notice of (a) any investigation, claim, demand, lawsuit
or other actlon by any governmental or regulatory agency or private party iuvolving the Property and any
Hazardons Substance or Environmental Taw of which Borrewer has actual lmowledge, (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and (c) any condilion caused by ihe presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of amy Hazardous Substance affecting the Property is necessary, Borrower shall qmmpﬂy take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of amy covenant or agreement in this Security Tnstrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the actlon reguired to cure the default; (c) a dale, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failore to cure the
defaunlt on or before the daie specified in the nolice may result in acccleration of the sums secured by
this Securily Instrument and sale of the Properiy. The notice shall forcher inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower te acceleration and sale. 1f the default is not cored on or
before the date specified in the notice, Lender at lts option may require immediate payment in full of
all sums secured by this Security Instrument withount further demand and may invoke the power of
sale and any wther remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in {his Section 22, including, but not limited to,
reasonable altorncys' fees and costs of title evidenee,

If the power of sale is imvoked, Trustee shall execute a written notice of the occurrence of an
event of defauli and of the clection to cause the Property to be seld and shall record such notice in
ench county it which any part of the Property is located. Lender or Trustee shall mall copies of such
notice in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law. In the event Borrower does not cure the default within the period then prescribed
by Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notlee of sale in one or more parcels and in any order Trustee
determines (but subject to any stntutory right of Borrower to direct the order in which the Property,
if consisting of several known lots or parcels, shall be sold). Trustee may in accordance with
Applicable Law, posipone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale,

Trustee shall deliver tn the purchaser Trustee's deed conveying the Property withouwt any
covenant or warranty, expressed or implied. The recitals in the Trostee's deed shall be prima facle
evidence of the truth of the statements made therein, Trosiee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the county clerk of the county in which the sale took
place,

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debl secured by this Sccority Instrament to Trnstee. Trustee shall reconvey the Property
without warranty to the pevson or persons legally entitled to it. Such person or persons shall pay any
recordalion costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a thivd party (such as the Trustee) for services rendered and the charging of the fee is
permilled under Applicable Law.

24. Substitute Trusice. Lender, at its option, may from time to lime remove Trustee and appoiot a
snceessor trostee fo any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutics conferred upon Trustee herein and by Applicable
Law,

25, Request for Notices, Borrower requests that copies of the notices of defanlt and sale be sent to
EBorrower's address which is the Property Address,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and
Secwrity Instrument and in any Rider executed by Borrower and recorded with i

ts contained in this

Witnesses:

{Seal)

S LEE Bﬁnc acrowsr

e

== e " (Seal)

ﬁmwﬁn BENGH! o -

_ . {Seal)

“Farroer

o {Seal)

-Borrowor

[Seal)

-Bormower

(Seal)

= Gormower

. [Seal)

{Scal)

Harrower
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Acknowledgment

State of LJ F

County of

D Ve
On Il}_%:% before me.ﬁlﬁbﬂ_@@g_. ; _ — s

a Notary Public, personally appeared
THOMAS IFE BENCH AND JENNIFER BFENCH

known or proved to me on the basls of satisfactory evidence 1o be the person(s) whose name(s) is/are
subscribed to in this docwment, and acknowledged to me that he, she or they executed the same,

. (Seal)
Noturp Public

o avsitiockot ks 1 } 12 '!"ZG_-:

KRISTIN COLTER
[\t NOTARY PUBLIC- STATE OF UTAH
5/ COMMISSIONS 725748

/' COMM. EXP. 07-13-2026

IOBN ORIGIMATICN ORGANIZATION: FATRWAY TNDEPENDENT MOETGRGE CORFORARTTON
MMLS ID: 2289

IOAN ORIGIMATOR: DANIEL ERETT MULLEN CEA

WMLS ID: 2307504
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YMPEANT) (1908).01
Winllers Khuwer Financlal Servces, Inz, Page 156 of 16
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EXHIBIT “A”
Property Description

Order No.: 22-13778-KC
Parcel Number: 14-388-0081
Property Address: 1487 North 2475 West, Clinton, UT 84015

PROPERTY DESCRIPTION:

Property 1:

L.OT 81, LEXINGTON ESTATES PHASE 2, ACCORDING T0O THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE DAVIS COUNTY
RECORDER, STATE OF UTAH.

Tax Parce! #; 14-388-0081

PROPERTY DESCRIPTION
File Mo 22-13778-KC

Iage 10f 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMNED UNIT DEVELOPMENT RIDER Is made this 9TH day of SEPTEMBER
2022 , and is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Securlty Instrument”) of the same date,
glven by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described In the Securlty
Instrument and located at:

1487 N 2475 W, CLINTON, UTAH 84015
[Property Address]

The Property Includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVEMANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property is a part of a planned unit development known as

LEXINGTOMN ESTATES
[Name of Planned Unit Development]

{the "PUD™. The Property also Includes Borrower's Interest in the homeowners association or
equivalent entity owning or managing the common areas and facllities of the PUD (the
"Owners Assoclation™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVEMNANTS. In addition to the covenants and agreemenls made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust Instrument or any equivalent document which creates the Owners
Association; and (I} any by-laws or other rules or regulations of the Owners Assoclalion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant lo the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintalns, with a generally
accepted Insurance carrier, a "master” or "blanket" pollcy insuring the Property which Is
satlsfactory to Lender and which provides insurance coverage In the amounts {including
deductible levels), for the perlods, and against loss by fire, hazards Included within the term
"axtended coverage,” and any other hazards, Including, but not limited to, earthquakes and

41-41-6-0351438 5120502079
MULTISTATE PUD RIDER - Singie Family - Form 3150 1/01
Fannle Mae/Freddle Mac UNIFORM INSTRUMENT VIIPTR (2006}).00
Wolters Kluwer Financial Services, [nc, Page 1 of 3
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floods, for which Lender requires insurance, then: () Lender walves the provision In Section 3
for the Periodic Payment to Lender of the yearly premlum Installments for properly Insurance
on the Property; and {Il) Borrawer's obligation under Section 5 to maintain property Insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage [s
proviged by the Owners Assoclatlon policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompl notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, pald to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to
insure that the Owners Assoclation maintains a public Hability insurance policy acceptable In
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the commeon areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectlon 171,

E. Lender's Pror Consent. Borower shall not, except after notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounls disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

41-41-6-0351438 5120502079
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannle MaefFreddle Mac UNIFORM INSTRUMENT VIMPTR (2006).00
Wolters Kluwer Financial Services, Inc. Page 2 of 3

|

I

I

|

|

|

|

AN AT



2495286
BK 5093 PG 313

Pfrowfer accepts and agrees covenants contained In this

p—
(Seal) {Seal)
- BT Catviar -Rommaer
{Seal) e (Seal)
-Aopownr -Boaroieer
. (Seal) e (Seal
-Boimorvor -Borrverar
. {Seal) . {Seal)
-Baorrowsr Borremar
41-41-6-0351438 5120502079
MULTISTATE PUD RIDER - Single Family - Form 3150 1/07
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VYMPTR (2006).00
Walters Kluwer Financial Services, Inc. Page 3 of 3
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
EEEI}]{FI‘ERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER |s made this 9TH  day of
SEPTEMEBER . 2022 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Securc Debt (herein “Securlty
Instrument") dated of even date herewith, given by the undersigned (hereln "Borrower") to
secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein “Lender"} and covering the Property described In the Security Instrument and located
at

1487 N 2475 W, CLINTOM, UTAH 84015
[Properly Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In
the Securlty Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured herchy be guaranteed or insured under Titie 38, United States
Code, such Title and Reguiations Issued thereunder and In effect on the date hercof shall
govern the rights, dutles and liabllitles of Borrower and Lender. Any pravisions of the Security
Instrument or other instruments executed in connection wilh said indebtedness which are
inconsistent with said Title or Regulations, Including, but not limited to, the provision for
payment of any sum In connection with prepayment of the secured Indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant 1o
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such Instruments to said Titie or Regulations.

41-41-6-0351438 5120502079

pAilstato VA Cuameleod Loan And Assumptian Palicy Rider VMPEIER [1909].00
Page 1ol 3
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding
FOUR per centum { 4.0000 %) of the overdue
payment when pald mare than fifteen (15) days after the due date thereof to cover the extra
expense involved In handling delinquent payments, but such "late charge" shall not be
payable out of the procceds of any sale made to satisfy the Indebtedness secured hereby,
unless such proceeds are sufficlent to discharge the entire Indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue [ts guaranty In
full amount within &0 days from the date that this lean would normally become eligible Tor
such guaranty committed upon by the Department of Veterans Affalrs under the provisions of
Title 38 of the U.5. Code "Veterans Beneflis,” the Wortgagee may declare the indebtedness
hereby secured al once due and payable and may foreclose Immediately or may exerclse any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared Immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumptlon of the loan Is established pursuant to 38 U.5.C. 3714.

An authorlzed transfer ("assumption”} of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent ((5000%) of the
balance of this loan as of the dale of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the VA. If the assumer fails
to pay this foe at the time of transfer, the fee shall constitute an additional debt to that
already secured by thls Instrument, shall bear Interest at the rate hereln provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is aulomatically walved if the assumer Is exempt under
the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGF: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or Its authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by VA for a loan to which 38 U.5.C. 3714
applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the assumer
hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees to indemnify YA to
the extent of any clalm payment arising from the guaranty or insurance of the indebtedness
created by this instrument,

41-41-6-0351438 5120502079
iullltale VA Guaranised Loan And Assumption fallcy Rider WIPSARR {1505).00
Wollers Kluwer Flnanclal Sarvicas, Inc, Page 2 al 3
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IN WITNESS, WHEREQ 5 rrower(s) has executed th Guaranle an and Assumption Policy
e {SEaI} . (Seal)
-Banaaar FER EENC -Bormaler
_. (Seal) . (Seal)
Pieronasr -Borronwor
(Seal) : {Seal)
Bttty -Aneroaer
{Seal) (Seal)
~Barreser <G oer
41-41-6-0351438 5120502079
Baltlstabe WA Guamul-:-ud Loan J'u-nd Agsumption Pollcy Rlder WMPEIER tWD'?] 00
Wnlters Kluwwwer Fimancial Sandcas, Inc. 3 al 3
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