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_ SUPPLEMENTAL DEVELOPMENT AGREEMENT #ZE $0.0G0 Pas: {5
5% A d}djg?;# FOR THE PARK LANE COMMONS PROJECT TEF RT EEC'{ FIR FORHINGTON CITY
~eA¥05° - |
oY@ This second amendment to Supplemental Development Agreement for the Park Lane Commons

Project (this “Amendment”) is made this ;jﬁ day of FEMQ:I 5 , 20 % and between PARK

LANE COMMONS LLC a Utah limited liability company {"Develop€r”}, and FARMINGTON CITY, a Utah
municipal corporation {the “City”}). Developer and City shall be referred to herein collectively as the

“parties” and individually as a “Party.” HETUHNED
DEC13-2022

RECITALS:

A.  The Parties entered into that certain S_upplementél Dévé_!npment Agreement for the Park Lane
Commons Project, dated June 23; 2014 (the “Development Agreement”), and first amendment
thereto on January 2, 2016, in connection with the development ar_ui use of the Property
described on Exhibit A attached hereto and incorporated herein.

B. Developer applied (§PMP-4-21) to amend the Development Agreement and Park Lane Commons
Project Master Plat (PMP) to change the use on Lots 503 and 504 of the Park Lane Commons —
Phase 5 subdivision from commercial to residential. The City approved the Developers application
on January 18, 2022, subject to a number of conditions, including but not limited to, its approval
of an amendment to the Development Agreement.-

C.  The Parties desire to amend the Develupn_-:ent Agreement pursuant to the terms and conditions
set forth below.

AGREEMENT 3

Mow therefore, for good and valuable cchsideratfon, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereby agree as follows:

1) Incorporation of Recitals. The foregoing recitals are hereby incorporated into this Amendment and
made a part hereof.

2} Effective Date of Amendment. This Amendment shall be effective as of the date that the City
approves the building permits for the apartments on lots 503 and 504 of the Park Lane Commons -
Phase 5 subdivision. In the event the City does not approve the building permits on or before
December, 31 2022, the Parties agree that this Amendment shall terminate and be of no further
force or effect, and the Development Agreement shall continue unaffected by this Amendment.

3] Exhibit A-1. As of the Effective Date, “Exhibit A-1" of the Development Agreement is hereby deleted
in its entirely and replaced with Exhibit A-3 attached hereto and incorporated herein, by reference.
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Exhibit B. As of the Effective Date, that first part of “Exhibit B* of the Development Agreement,
which does not include Attachments 1, 2, and 3, is hereby deleted in its entirely and replaced with
Exhibit B-2 attached hereto and incorporated herein, by reference,

Attachment 1. As of the Effective Date, Section 1.1.1.3 Area B (TMU) of the Development
Agreement shall be amended to add residential to specific lots 503 and 504 of the Park Lane
Commons - Phase 5 subdivision of Area B as an allowed use.

Attachment 2. As of the Effective Date, attachments 2-1 and 2-2 and 2-3 and 2-5c¢ that are part of
Attachment 2 of the Development Agreement are deleted in their entirety and replaced with
exhibits 2A-1, 2A-2, 2A-3 AND 2A-5c.

Attachment 2. As of the Effective Date, attachments C1 and C2 that are part of Attachment 3 of the
Development Agreement are deleted in their entirety and replaced with exhibits C1A and C2A.

Exhihit C. As of the Effective Date, exhibit ART 2.0 that is part of “Exhibit C” of the Development
Agreement are deleted in its entirety and replaced with exhibit ART 2.0A.

Ratification of Development Agreement. Except as expressly modified by this Amendment, the
Parties hereby ratify the Development Agreement and agree that the Development Agreement shall

remain in full force and effect.

10) Amendment to Development Agreement. To the extent that the terms and conditions of this

Amendment modify or conflict with any provisions of the Development Agreement, including prior
addenda, schedules and exhibits, the terms of this Amendment shall control. All other terms of the
Development Agreement, including all prior addenda, schedules and exhibits, not modified by this
Amendment shall remain the same,

11) Defined Terms. Capitalized terms used in this Amendment which are not otherwise defined herein

shall have the same meanings given to such terms in the Development Agreement.

12} Counterparts. This amendment may be executed in counterparts and signed separately by the

parties hereto, which when taken together shall constitute one original document. Signatures may
be delivered electronically via email or by overnight delivery, and in either case shall bind the parties

to this Amendment.



3511314
BK 8154 PG 751

In Witness Whereof, the Parties have executed this Amendment as of the date first written above.

CITY:

FARMINGTON CITY,
A Utah municipal corporatign

By:
Name: ™ FoaretT Pericke( e
tts: Mayor
STATE OF UTAH )

255,
COUNTY OF DAVIS )

On this_ 14/ day of _Febrvari , 2042, personally appeared before me
Frett Amlagen 0 -, as Mayor of the FARMINGTON CITY, a Utah municipal corporation, and
acknowledged to me that said corporate executed the same.

NOTARY PUBLIC

. DEANM P CARLILE

5| IH?.HT hﬂ;!tgte _ﬂf Utah

: 3l Bgall |Y My Commission Expires on:
DEVELOPER: '#a Juna 5, 2024

e Comm. Numbser: 712440

Fark Lane Commons, LLC
a Utah limited liability company

Mame:Richard Haws

Its: Manager
STATE OF UTAH |
158,
COUNTY OF DAVIS )
On this ﬁd day of ﬁ_ﬁﬁﬂﬂ«f , 2022 personally appeared before me
Fochgrd Haws as_ Mag of PARK LANE COMMONS LLC a Utah limited liability company,

and acknowledged to me that 5aid limited liability company executgd the same.

NOTARY PUBLIC

¥ DEANN P. CARLILE

% Motary Public State of Utanh

I My Commission Expires on:
Jine 5, 2024
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Exhibit A

Subject Property

Serial Number: 0B-622-0503
Property Address: 533 N Broadway — Farmington, UT 84025
Legal Description: ALL OF LOT 503, PARK LANE COMMONS - PHASE 5. CONT. 0.49000 ACRES.

Serial Number: 08-622-0504
Property Address: 1076 W Grand Ave or 1076 W 475 North or 507 N Broadway or 507 N 1075 W -

Farmington, UT 84025
Legal Description: ALL OF LOT 504, PARK LANE COMMONS - PHASE 5, CONT. 0.43000 ACRES.

Park Lane Commons - Phase 5 Nsmpae .
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