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PEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25.
Certain rules regardm g the usage of words used in this document are also provided in Section 17.

Pariies

(A) "Borrower™ is TOCKER GAMBLE AND ELISE GAMBLE, HUSEAND RND WIFE, AS JOINT
TEMANTS ; cormently residing at 1163 E 1220 N, OREM, UT 84057. Bomower s the trustor under
thiz Security Instrament.

(B) "Lender” is REYEANK NATTONAT ASSOCIATION. Lender is 2 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES. Lenders address is 127 PUBLIC
SQUARE, CLEVELAND, OH 44114-1306. The term "Lender” inclodes any successors and assigns of
Lepder.

{C) "Trustee™ is LUNDEERG AND ASSOCIATES, 3269 S MAIN ST #100, SALT LAKE CITY, UT
84115 The wrm "Trustee” includes any substinne/sucoessor Trustee,

D) "MERS" is Mortgage Electronic Regisiration Systems. Inc. MERS is a separats corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
thiz Secorily Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Documents

{E) "Note means the promissory note dated SOVEMBER 13, 2023, and signed by cach Bomower who is
legally obligated for the debt under that promissory note, that is in either (i) peper form, using Borrower's
writien peq aod ink signature, or {fi} clectronic form, using Borrower's adopted Electronic Signature in
aceordance with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of each
Borrower who signed the Note to pay Lender FOUR HUNDRED THREE THOUSAND SEVEN HUNDHED
FLIFTY RND 00/100 Dollars (U5, 5403,750. 00} plus interest. Each Bormower who signed the Note
has promised to pay this debt in regular monthly payments and to pay the debt in full ot later than
DECEMEER 1, Z053.

(¥) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders ars
mcorparated mto and deemed to be @ part of this Security Instroment. The following Riders are to be signed
by Borrower {check box as applicahle]:

O Adjustablz Rate Rider E Condormsninm Rder  Oiber{s) [specify]
0 1-4 Family Rider O Planned Unit Develapment Rider
U Becond Home Rider

{G) "Security Instrument™ means this document, which is dated ROVEMBER 13, 2023, together with al}
Riders to this document.

Additional Definitions

{i) "Applicable Law™ wm2ans all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative roles and orders (that have the effect of law) as weil as all applicable fipal,
nen-appeslable judicial opinfons.

{1) "Community Association Dues, Fees, and Assessmenis” means ai! dues, fees, assesaments, 2od other
charges that ave imposed om Borrawer or the Property by 2 condomininm association, homeowners
association, or similar organization

() "Defsaif”™ meens: (1) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrizment on the date it is due; (31) a breach of any representation, warrsnty, covenant, obligation,
or agreement iun this Security Instrument; (iif) any materially false, misleading, or inaccumte information or
statemrent to Lender provided by Bommower or any persons or entities acting at Borrower's direction or with
Bomrower's knowledze or consent, or fabure to provide Lender with materisl information in connection with
the Loan, as described in Section §; or (v} 2ny action or procecding deseribed i Sestion 12(2)

{l} "Electronic Fund Traosfer™ means any transfer of fands, other than a trapsaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tepe so as to order, Instruct, or anthorize a financial institution ta debit or credit an
account. Such term inclodes, but 15 not himited to, point-of-sale ransfers, automated teller mochine
wansactions, ransfers initiated by telephone or other clectronic device capable of commumicating with such
finamcial institubion, wire fransfers, and automated clearinghouse transfers.

(L) "Elcetronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable,
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{M) "E-SIGN" means the Flectronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 &1
seq.), as it may be amended from time 1o time, or any applicable additional or successor logislation that
governs the same subject matier,

{N} "Escrow Items" means: (i} taxes and assessments and other items that can aitain priority over this
Seeurity Instroment a5 2 lien or encumbrance on the Property; (if) leaschold payments or ground rents on the
Property, if any; (iii) premiums for any and all insorance requized by Lender under Section 5; (iv) Morigage
Insurance premiums, if any. or any sums payable by Bommower to Lender in liew of the payment of Morigage
Insurance premivms W accordancs with the provisions of Section 11; and (v) Commumity Association Thaes,
Fzes, and Assessments if Lender requires that they be escrowesd beginning at Loan closing or at any time
durmg the Loan term.

(0} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and all sums due under this Secusity Tnstrument, plus intersst.
(1) "Loan Servicer™ means the catity that has the contractual right to reocive Barrower's Periodic Payments
and amy other paymesnts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not melude a sub-servicer, which is an entity thet may service the Loan on behalf of the Loan Servicer.
() "Miscellaneous Proceeds” means any compensation, settfement, award of damages, or procesds paid
by amy thivd party {other than insurance proceeds paid mder the coverages described in Section 5} for: {i)
demage to, or destruction of, the Property; (it} condemnation or other taking of all ar any part of the Property;
(iti) convayance in liew of condemmation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

{R) "Mortgage Insurance”™ means insurance protecting Lander sgainst the nonpavment of, or Default on,
the Loan.

{8) "Partial Payment” means any payment by Borrowes, other than a voluniary prepayment permitied
under the Note, wihich is less then a full owstanding Perodic Payment.

(1) "Periodic Payment"” means the regularly scheduled amonnt due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3.

(U3 "Property” means the property described below under the heading *TRANSFER OF RIGHTS IN THE
PROFERTY."

(V) "Rents" means all amounts received by or due Borrower in connection with the lease, nse, andior
aecupancy of the Property by a party other tham Bomower.

(W} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 of s2g.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be nended from time to time, or
any additional or successor fuderal legislation or regulation that governs the some subject matter, When used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a
"federally related mortgage Toan” even if the Loan doss not qualify as a "federally related mortgage Joan”
under RESPA,

(X} "Snececessor in Interest of Borrower” means any party that has taken title to the Property, whether or
oot that party has assumed Borrower's obligations under the Note andror this Security Instument.

(¥} "UETA" means the Uniform Blectronic Transactions Act, as enacted by the jurisdiction in which the
Praperty is Jocated, as it may be amended from time to time, or any applicable additional or successor
legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY
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The bencficiary of this Security Tnstroment is MERS (solcly 25 nominee for Lendes and T ender's successors
and aszigns) and the successors and assigns of MERS. This Security Instroment secures to Lender (1) the
repeyment of the Loan, and afl senewals, extensions, and modifications of the Note, and {11} the porformanes
of Borrower’s covenants and agreements under this Secarity Instroment and the Note. For this purpose,
Bomower irrevocably grants, conveys, and warrants to Trastee. in trust, with power of sale, the following
deseribed propenty located n the CcoUNTY of DAVIS:

S8EE ATTACHED EXEIBIT/SCHEDULE 2

which corrently has the address of 438 W 200 W #19, BOUNTIFUL Unh 84010 ("Propesty Address™).

Tax Parcel LD Number{s} 03-137-0019.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on sech property. afl property rights, including, without
limitation, all easements, appurtenances, royalites, mmeral rights, til or gas rights or profits, warer rights, and
fixtures now or subsequently @ part of the property. All of the foregoing is referned to in this Security
Instrument as the "Property.” Borrower vnderstands and agrees that MERS holds only legal dtle to the
interests granted by Borrower in this Security Instriment, bus, if necessary to comply with law or custom,
MERS {as nomines for Lender and Lender's successors and assigns) bas the rght: to sxercise any or all of
those interests, incleding, but not limited to, the right to forsclose and sell the Property; and to take any
action required of Lender including, but not limited 1o, releasing and canceling this Security Fostument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AN AGREES that: (1) Bemmower
lawfally owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right @ vsc and oceupy the Property under a leasehold estate; (i) Bomower has the right to grant, convey,
and warrant the Property or Bomrower's leaschold interest in the Property: and (iif) the Property is
Bnencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and
awnership interests of recard. Borrower flrther warrsnts generally the title io the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any éncumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use with Iimited
variations and non-uniform covenants that reflect specific Utah state requirements tn constitute a uniform
seCunty mstnument covering real property.

TNIORM COVENANTS. Borrower and Lendes covenant snd agres as follows:

1, Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Peniodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts doe under this Secunty Instrument. Payments due under
the Note and this Securfty Instument must be made in U5, currency. If any check or other mstrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirs that any or all subsequent payments duc under the Note and this Security Instrument be
made in oo or more of the following fornms, as selected by Lender: {a} cash; (b) moncy order; () certified
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check, bank check, treasurer's check, or cashier's cheek, provided any such check is drawn upon an mstitition
whose deposits are insured by a 1.5, {ederal agency, instrumentality, or eatity; or {d) Electronic Fund
Tremsfer.

Payments are deemed received by Tender when received at the location designated in the Notz or at
such other location as may be designated by Lender n accordance with the notice provisions in Section 16,
Lender may sccept or retum sny Partial Payments in is sole discretion pursuant 10 Section 2.

Any oifset or claim that Borrower may have now ot in the future against Lender will not refisve
Borrower from making the full amount of all payments due under the Wote and this Sseurity Instroment or
performing the covenants and agreements seoured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Apgplication of Partial Pavments. Lender may accept and either apply or hold
in suspense Partial Paywments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Paysnents st the time such payments are accepied, and
also 15 not obligated to pay interest on such unapplisd funds. Lender may hold such unappiied finds until
Borrower makes payment sufficient to cover a full Periodic Pavinent, at which time the amonnt of the full
Periodic Payment will be applied to the Loan. 17 Botrower does not make such a payment within a reasonable
peried of time, Lender will either apply such fands in accordance with this Section 2 or retum them to
Borrower. Tf not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in caleulating the amount due in connection with any foreclosure proceeding, payoi¥ reguest, loan
modification, or reinstatement. Lender may accept any payment imsofficient to biing the Loan current
without warver of any nghts under this Security Insrument ar prejudics to 118 rights 1o refuse such payments
in the furure.

{b} Order of Application of Partial Payments and Periodic Payments. Exeept a5 otherwise
described in this Section 2, if Lender epplies a pavinent, such payment will be applied to cach Periodic
Payment in the order in which it hecame dus, begmming with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due ander the Note, and finally to Escrow items. If all
ontstanding Periodic Payments then due are paid in full, any payment sinounrs remaining may be applied to
late charges and 1o any amounis then doe under this Security Instrurnent. If all sums then due under the Note
and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
diseretion, to a fuhire Periodie Payment or to reduce the primeipsl balance of the Note,

i Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and
the amount of any fate charge due for a delinguent Periodic Pavment, the payment may be applied 1o the
delinquent pavment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied a5 deseribed in the Mote.

(A} No Change to Payment Schedule. Any application of paviments, insurance proceeds, or
Miscelaneous Proceeds to principal due under the Not: will not extend or postpone the due date, or changs
the amount, of the Periodic Paymants.

3. Fends for Fscrow liems.

(a} Escrow Regmircment: Escrow Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, umil the Note is paid in full, & sum of money to provide for payment of
amolints due for all Escrow Hems (the "Funds™}. The ameunt of the Funds required to be paid each month
may change during the term of the Loan. Bormower must promptly furnish to Lender all notices or invoices of
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ammots 10 be pald imder this Sechion 3.

{b) Payment of Funds; Waiver. Borrowsr must pay Lender the Funds for Escrow Items uniess
Lender watves this obligation in wnting, Lender may waive this oblipation for any Escrow ltem at any time.
in the event of such waiver, Borrower must pay directly, when and where payable, the amounzs due for any
Escrow Hems subject to the waiver. If Lender has waived the requirement i pay Lender the Fonds for any or
all Escrow Items, Lender may require Borrower to provide proof of direet payment of those iicms within
such time period s [ ender may require. Barrower's obligation to make such trmely payments and 5o provide
proof of payment is deemed to be & covenant and agreement of Borrower mder this Security lnstroment. If
Borrower is obligated to pay Eserow Hems directly pursuant to a waiver, end Borrower fails to pay timely the
ameunt dus for an Bscrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amoumt in accordance with Section 9.

Lender may withdraw the waiver as to any or 2ll Escrow ltems at any time by giving a notice in
accordance with Section 16; upon such withdrawal, Bosrower mist pay to Lender all Funds for such Fsorow
Iterns, and in such amounts, thet are then requived under this Sechon 3.

(&} Amount of Funds; Application of Funds, Lender may, at any time, collest and hold Funds in
an amount up to, but not in excess of, the maximinm ameunt o bender can reqguire under RESPA. Lender will
estimate the amourt of Funds due in accordance with Applicable Law.

The Fands will be held in sn institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Tender is an mstitition whese deposits are so insured) or in
any Faderal Home Loan Bank. Lender will apply the Funds to pay the Eserow ltems 5o later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; {ii)
annually analyzing the escrow aceount: or (1) verifyiog the Escrow liems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender 1o make such a charpe. Unless Lender and
Borrower agree in weiting or Applicable Law requires interest to be paid on the Funds, Lender will not be
required W pay Borrower any interest or caraings on the Funds, Lender will give to Bomower, without
charge, an anmal secounting of the Fands 2s required by RESFA_

{d) Serplus; Shortage and Deficiency of Fands. In accordance with RESPA, iF there is a surplus
of Fonds keld in escrow. Lender will acoount to Boreower for such surplus, If Berrower's Periodic Pavment
i3 delinquent by more than 30 days, Lender may retain the surplus in the cscrow account for the payment of
the Escrow Items._ If theree is a shortage or deficiency of Funds held in escrow, Lender will notify Bormower
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiencsy in accordance
with RESPA.

Upon pavment in {ull of all sums seewed by this Security Instrument, Lender will prompily refund
to Barrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (8} all taxes, assessments, charges, fines. and Gmpositions
attributable to the Property which have priovity or may attein priority over this Secority Instrument, (b)
leasehold payments or ground rents on the Property, if any, and {¢) Cormmunity Association Dhucs, Foos, and
Assesseaents, iF aoy, I any of these items are Tserow Items, Botrower will pay them in the manner providad
in Section 3.

Borrower must promptly ischarge any lien that has priocity or may attain priority over this Secumity
Imstrument unless Borower: {2a) 2prees in writimg W the pavinent of the ohligation secured by the len in 8
manner acceptable to Lender, but only so long as Bormrower is performing under such agrecments {bh)
contests the lien in good faith by, or defends against enforcement of the lien i, legal proceedings which
Lender determines. in its sole diserction, operate to prevent the enforcement of the lien while those
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proceedings are pending, but only wntil such peoceedings are concloded: or (oo} secnres From the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Secunity Instrement
{collectively. the "Required Actions™}. If Lender determines that any part of the Property is subject to a len
that has priotity or may attain priofity over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Requirsd Actions,

3. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subseguently erceted on the Property insured ageinst Joss by fire, hazards mncluded within the term "extended
coverage,” and any other hazards including, but not limited to, carthquakes, winds, and floods, for which
Lender requires insurance, Borrower must maintain the types of insurance Lender reguires in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences can change during the term of the Loan, and may excesd any minimnm coversge
required by Applicable Law. Borrower may choose the insuranes carrier providing the msurance, subject o
Lender's night to disapprove Borrower's chotee, whish right will not be exercised uraeasonably.

(D) Failure to Maintain Fesurance. If Lender has 2 reasonable basis to belisve that Borrower has
failed to maintain any of the required msurance coveragss described above, Lender may obtain insurance
coverage, ot Lender's option and at Barrower's expense. Tinless reguited by Applicable Lavw, Lender is under
no obligation to advance premiums for. or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no cbligation to purclmse any particular type or amount of coverage and may
sefect the provider of such insurance i its sole diseretion. Bafore purchasing such coverage, Lender will
notify Borrower if requiced to do 30 under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the comtents of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously o effect, but not
exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost of the insurance
coverage so obtained may significautly sxceed the sost of msurance that Bomowsr could have obiained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance pobicy or with
placing new msurance under this Section § will become additional debt of Bomrower sseured by this Scourity
Instrument. These amonnts will bear interest 2t the Note rate from the date of disbursement and will be
payable, with such interest, upon sotice from Lender to Borrower requesting pavment.

{t} Insurance Policies. All insurance policies required by Leader and renewals of such policies: {1}
will be subjest to Lender's right to disspprove such policies; (Gi) must mclude 2 standard mortgage clause;
and (iif) must pame Lender as mortgagee and/or as e additional loss payee. Lender will have the right to
hold the policies and renewsl cenificates. i Lender requires, Borrower will prompily give to Lenuder proof of
paid premivms and renewal notices. I Barrowes obtaing any form of insurance coverage, not otherwise
equired by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mertgage clause and must name Lender as mortgagee and’or as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. Tn the event of {oss, Borrower mopst give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by
Borrower. Any insirance procesds, whether or not the vnderlying insurance was requived by Lender, will be
appiied o restoration or repair of the Property. if Lender decms the restoration oF repair to be sconomically
feesible and determines that Lender's security will not be lessened by such restoration or repair.

If the Property is 1o be repaursd or restored, Lender will disburse from the insurance proceeds any
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mitial amounts that are necessary 1o begin the repair or restoration, suhj=ct to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lender will have the sight to hold such
nsurance proceeds unti! Lender has had an opportuniry to nspect such Property to ensure the work has been
completed to Lender's satisfaction (which may include satisfring Lender's minimum eligibility requirements
fisr persons repairing the Property, including, but not Emited 1o, licensing, bond, and insurance requirements)
provided that such inspection most be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration ir & single payment or in a scries of progress payments as the wark is completed, depending
on the size of the repair or restoration, the terins of the reparr agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements direcly to Borrower, 1o the person repairing or restoring
the Property, or payable jomtly to both. Lender will not be required to pay Borrower any intersst or earnings
on such instrance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, refained by Borrower will not be paid om of the
insurance proceeds and will be the sole cbligation of Borrower.

if 1 ender deems the restoration or repair not to be economically feasible or Lender's secunity would
be lessened by such restoration or repair, the msurance proceeds will be applied 1o the sums secursd by this
Seourity Inswment, whether or ot ther duc, with the exsess, if any, paid to Bomrower. Such insurance
proceeds will be applied in the order that Partial Payments are applicd in Scetion 20h).

{e} Insurance Settlements; Assignment of Preceeds. I Borrower abandons the Property, Lender
may file, negotiate, and settle any availablc insurance claim and related matters. If Botrowser does not
respond within 30 days to & notice from Lender that the nsurance carrier has offered to settls a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. Tn either
event, or if Lender acquires the Property nnder Sechion 26 or otherwise, Bomower is nncoaditionally
assigming to Lender (i) Borrower's rights to any inswrance procezds in an amount not to exceed the amounts
ungaid under the Note and this Scewurity Bwstroment, and (1) any other of Borrower's rights {other than the
right to 2oy refund of unearned preminns paid by Borrower) under 2l insurance policies covering the
Property, to the extent that such rights are applicabls to the coverage of the Property. If Lender fles,
negotiates, or setthes a claim, Borrower agrees that any mstrance procesds may be mede pavable direcily to
Lender without the need to mclude Borrower as an additional loss payes. Lender may use the insurancs
praceceds cither to repase or nestore the Property (as provided In Section $(d)) or to pay amounts unpsd under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrowe's principal
residerce within 60 days after the execution of this Security Insounent and must continie to ocoupy the
Property as Bormower's principat residence for at least one year afier the date of socupaney, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extensating
circmmstances exist that are beyond Bomower's control.

7. Preservation, Maletenance, and Protection of the Properity; laspections. Bomower will not
destrov, damage, or impair the Property, allow the Property to deteriorate, or commit wasic on the Property.
Whether or not Bosrower 15 residing in the Property, Bomower must maintain the Property in ovder to prevent
the Property from deteriorating or decreasing in value due o fts condition, Usless Lender determines
pursuant to Section 5 that yepair or restoration is not econonmeally feasible, Borower will promptly repair
the Property if damaged to avord fiurther detenioration or damage.

H insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
hms released proceeds for such purpases. Tender may dishurse proceeds for the repairs and restoration in
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single pavment or in a sevics of progress payments as the work is completed, depending on the size of the
repair or restoration, the teans of e repair agreement, and whether Bomower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property,
or payuble jointly to both. If the insurance or condenmation procesds are not sufficient to repair or restors the
Property, Bormrower remains obligated w0 complete such repalr or restoration.

Lender may make ressonable entries upon and ispections of the Property. If Lender has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender will give Bormower
notice at the time of or prior to such an interior mspection specifying such reasonable caitse.

8. Borrower's Loan Application. Borrower will be o Default if, during the Loan applicetion
process, Borrower or any psrsons or entitics acting at Borrower's direction or with Bomvower's knowledge or
consent gave materially false, misleading, or naccurate information or statements to Lender {or failed to
provide Lender with material information) in coneection with the Loan, including, but not lmited to,
overstating Borrower's income of assets, understating or failing to provide documentation of Borrower's debt
ohligations snd lisbilities, and misrepresenting Borrower's accupancy ar intended accupancy of the Propertv
as Bovrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a} Protection of Lender's Juterest. If: {7) Borvower fails to perform the covenants and sgreements
contained in this Security Instroment; (i) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Propesty and/or rights under this Security Instrument {soeh as a
proceedmg in bankruptey, probate. for condermation or forfeinme, for enforcsment of & len that has priority
or may attain priority over this Security Instrument, or o enforce laws or reguladons): or (13) Lender
reasomably beheves that Borrower has shandoned the Property, then Lender may do amd pay for whatever is
reasomable or appropriate o protect Lender's interest in the Property andior rights under this Security
Instrirment, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender's setions may include, but ars not Bmited to: (1) paving any sums secured by a Hen that has
priofity or may attain priority over this Security Instrument; (11} appearing in court; and (1) paying: (A)
reasonable attomeys' Fees and costs; {B) property mspection and valuation fees; and (C) other fees incurmed
for the purpese of protecting Lendsr's interest in the Property andfor rights under this Secnrity Instrument,
meluding its secured position in s bankrptey proceeding. Securing the Property includes, but is not limited
to, exterier end interior inspections of the Property, entsring the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draming water from pipes, eliminating buzlding or other code
violations ot dangerous conditions, and heving utilities turned oo or off. Although Lender may ke action
ander this Seetion 9, Lender is not required to do so end 15 not under any duty ot obligation to do s0. Lender
will not be liable for not taking any or all 2etions authorized wmder this Section 9.

(h) Avoiding Foreelosure; Mitigating Losses. Tf Borrower is in Defanlt, Lender may work with
Borrower to avoid foreclosure andior mitigate Tender’s perential Iosses, but is not obligated to do so unless
requived by Applicable Taw. Lender may take reasonable actions to evaluate Rorrower for available
alternatives to foreclosure, meliding, but not Lmited to, obtaining cradit reports, title reports, title msurance,
property valuations, subordination agroements, and third-party approvals. Borrower authorizes and consents
o these actions. Any costs associated with such loss miigation activitics may be paid by Lender and
recovered from Borrower 15 destribed below m Section S{c), unless prohibited by Applicable Law.

{c} Additional Amonnts Secured. Any amounts disharsed by Lender under this Section 9 will
become sdditional debt of Borrower secured by this Seeurity Instrument. These amounts may bear interest at
the Note rate from the date of dishusement end will be payable, with such mterest, upon notiee from Lender
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o Borrower requesting pavinent.

(d) Leasehold Terms. If this Security Instrument iz on a leasehold, Borrower will comply with all
the provisions of the lease. Bormower will not surrender the leasehold estate and interests conveved or
terminate or cancel the ground lease. Borrower will not, without the express written sonsent of Lender, alter
or amend the grovnd lease. I Bormower acquires fee title to the Property, the leaschold and the fee title will
not merge unless Lender agroes to the merger m wiiting,

1. Assignment of Rents.

(a} Assignment of Rents. If the Property is leased to, used by, or oceupicd by a thicd party
("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess of to
whom the Renis are payable. Borrower authorizes Lender to collect the Rents, and sgrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Rorrower
notice of Default pursuant to Seetion 24, and (i) Lendsr hay given notics to the Tenant that the Reats are o
be paid 1o Lender. This Section 10 constitutes an absolute assignment and not an assignememt for additional
seeuty only.

{b) Notice of Default. If Lender gives notics of Default to Borrower: (i} all Rents recaived by
Borrower must be held by Borower a3 trustee for the benefit of Leader only, to be applied to the sums
secured by the Secunty Instument; (i) Lender will be entitled 1o collect and reccive all of the Rents: (i)
Borrower agrees 1o instruct cach Tenant that Tenant s to pay all Rents due and mopaid to Lender upeon
Lender's written demand to the Tenant; (iv) Borrower will cosure that sach Tenant pays sl Rents due to
Lender and will tzke whatever sction is necessary to collect such Rents if not paid 1o Lender; {v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of king
control of end managing the Property and collecting the Rents, including, but not limited to, reasonshle
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
imsurance premiwms, taxes, assessments, and other charges on the Property, and then to any other sums
secured by this Secarity Instrument; {vi) Lender. or any judiciaily appointed receives, will be Hable to
account for only those Bents actually received; and (vii) Lander will be entitled to have 2 recciver appointed
to teke possession of and manags the Property end coflect the Rents and profits denived from the Property
without any showing as to the inadequacy of the Property os security.

{c} Funds Paid by Lender, If the Rents are not suificisnt to cover the costs of taking control of and
managing the Property and of collecting the Rents, any fimds paid by Lender for such purposss will become
mdebisdness of Bomower to Lender secured by this Security Instrument pursiant to Section 9.

{d} Limitation on Collection of Rents. Borrower ey not collect anv of the Renis more than ons
month in advance of the thne when the Rents become due, cxecpt for seeurity or sirmlar deposnts.

fe} No Other Assignment of Rents, Borrower represenis, warrants, covenants, and agress that
Rorsower has not signed any prier assignment of the Rents, will not malee auy further assisnment of the
Rents, and has not performed, and will not perfonm, any act that could prevent Lender from exercising its
rights under this Security Instrument.

{N} Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrowwer, However, Lender, or a receiver appointed
under Applicable Law, may do so at any thee when Bonower is in Defanle, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidste any other right or remedy of Lender. This Section 10 does not relieve Borrower of Bormower's
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ohligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrament are paid in
fiall,

11. Mortgage Insurance,

{a} Payment of Fremiums; Substitution of Policy: Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance 25 2 condition of making the Loan, Borrower will pay the preminms
required to mamtain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premivms for Mortgage Insurance, and {i) the Mortgage Insurance coverage
required by Lender ceases for any reason tn he svailable from the mortgage insurer that previously provided
such msurance, or (i) Lender determines in its sole discretion that such mortgage insurer is o longer eligible
to provide the Mortgags insurance coverage required by Lender, Borrower will pay the premiums required to
ohtain coverage substantially equivalent to the Mortgage Insurance previousty in offcct, at a cost
sebstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender.

I substantally equivalent Mortgepe fnsuranee coverage is not available, Borrower will confinue to
pay to Lender the amount of the separately designated payiments that were dus when the msurance coverage
ceased o be in effect. Lender will accept, use, and retain these payments as a nor-refundable loss teserve In
liew of Mongage Insurance. Such Joss reserve will be nos-refuindable, even when the Loan is paid in full, and
Lender will not be required to pay Borrower any interest o ezrnings on such loss reserve.

Lender will no lenger require loss reserve pavuents if Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an msurer selected by Lender again bevcomes available,
is obtained, and Lender requirss sepavately designated payments toward the premiums for Mortpage
Esorance.

if Lender required Mortgage Insurance as & condition of making the Loan and Bomrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower
will pay the premivms vequired to maintain Mortgage Insurance in offect, or to provide a nov-refundable loss
reserve, until Lender's requirement for Morigage Insurance suds in accordance with any written agreement
between Borrower and Lender providing for such termination or until tomination is required by Applicable
Eaw. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.

{b} Mortgage Insurance Agreements. Moztgage Insirance reimburses Lender for cemain losses
Lender may incur if Borrower does not repav the Loan as agreed. Rorrower is not a party to the Morigage
Insurance policy or coverage.

Mortgage insurers evaleate their total risk on all sach msurance in force from fime to time, and may
enter into agreements with other parties that shave or modify their risk, or redoce losses. These agrecments
may reguire the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available {which may inchede funds ohtained from Mortgage Insurance premiums).

As avesult of these agreements, Leader, another Insurer, any refnsurer, any other entity, or any
affiliate of any of the forsgomg, may receive (directly or indirectly) amounts that derive from (or might be
characterized as} a portion of Berrower's payments for Mortgage Insurance, in exchangs for sharing or
modifying the mortgage imsurer's risk, or reducing losses. Any such agreements will not: (i) affiect the
amounts that Borcower has agreed to pay for Mortgage Insurance, or any other tarms of the Loan: {i)
merease the amount Borrower will owe for Mortgage Insurance: (iif) entifle Bowower to any refond; or (iv)
affect the rights Borrower has, if any, with respect to the Mocgape Insurancs under the Homeowners
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Protection Act of 1998 (12 US.C. § 4901 er seg.), a5  may be amended from time to thme, or any addidanal
or successor federal legislation or regulation that governs the same subject matter ("HPA"). These rights
under the HPA may inclede the right 1o roceive certam disclosures, 16 request 2nd obtain cancellation of the
Meortgaze Insurance, to have the Mortgage Insurance terminated autermstically, andfor to receive a refund of
any Mowtgage Insumance preminms thar were unearned at the ime of such canecllation or termination,

12. Assignment and Application of Miscellaneous Praceeds; Forfeiture.

{2) Assignment of Miscellancons Proceeds. Borrower is umconditionally assigming the right to
receive 2l Miscellaneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellancons Proceeds will be applied to restoration or repair of the Property, if Lender
decms the restorztion or repair to be economically feasible and Lender’s security will not be fessened by such
vestoration or repair. During suck repair and restoration period, Lender will have the right to hold such
Miscellanesus Proceeds ontil Lender has Ind an oppertunity to mspect the Property o ensure the work has
been completed to [ender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Propesty, including, buk ot limited to, Heensing, bond, and insurance
requirements) provided that such inspection must be undertakea prompily. Lender may pay for the repairs
and restoration i & single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restaration, the ferms of the repair agreement, and whether Borrower is
in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Propery, or payable jointly to both. Tnless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender will not be required to pay
Borrower any interest or eamings on suck Miscellansous Procecds. I Lender deems the restoration q—r::pejx
not to he economucally feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneors Proceeds will be applied to #he sums secured by this S:canly Instrument, whather or not then
due. with the exeess, if any, paid to Bomower, Such Miscellaneous Procesds will be applied in the cnder that
Partial Payments arc applicd in Section 2{h).

{c) Application of Miscellaneous Proceeds wpor Condemnation, Destruction, or Loss in Value
of the Property. In the event of & total taking, destruction, or loss in value of the Property, all of the
Miscellaneons Procoeds will he applicd to the sums sesired by this Security Instrument, whether or not then
due, with the excess; if any, paid to Borrower.

In the event of 2 partia] tzking, destruction, or loss in value of the Property (euch, & "Partial
Drevaluation™} where the fair market value of the Propesty immediately befors the Partial Devaluation Is
equal to or greater than the amount of the sums secured by this Security Instroment immediately before the
Partial Devaleation, & percentage of the Miscellaneous Proceeds will be applied to the surns secured by this
Seourity Instrtument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is detenmined by mualtiplying the total amount of the
Muscellaneons Proceeds by a percentsge caleulated by teking (i) the total amosnt of the sums secured
immediately before the Partial Devaluation, and dividing it by (11) the foir market valae of the Property
immediately before the Partial Devaluation. Any balance of the Misscllancous Proceeds will be paid to
Borrower.

In the event of & Partial Devaluation where the fair market value of the Property nmediztely bofore
the Partial Devaluation is fess than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellantous Procesds will be applied to the sums secured by this Security
Tnstrument, whether or not the stoms are then due, unless Borrower and Lender otherwise agree in writing,
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(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Procesds
cither to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of
the Property, if Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 20 days after the
date Lender notifiss Horrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Partv" means the third party that owes Borrower the Miscellaneous Procesds
ar the party against whom Borrower has a right of action in regard to the Miscellaneous Procesds.

() Proceeding Affecting Lender's Inierest in the Property. Borrower will be in Default if any
action or proceeding begins, whether eivil or eriminal, that, n Lender's judgment, could result in forfieiture of
the Property or other material impairment of Lender’s mterest in the Property or rights under this Secwity
Instrument. Borrower can curs such & Defeult god, if accelemtion has ocourred, remstate as provided in
Section 20), by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other matenial impaimment of Fendar's interest in the Properiv or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any awerd or
clain for damages that arc attributable to the impairment of Lender’s interest in the Property, which procesds
will be paid to Lender. ATl Misceilancous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Pavments ape applisd in Section 2(b).

13. Borrower Not Released; Farbearance by Lender Not 2 Waiver. Bomower or any Successor
in Interest of Borrower will not be released from liability under this Security instument if Lender extends the
time for payment or modifies the emortization of the sums secored by this Security Insrument. Lenders will
not be required to commence proceedings agamst any Suctessor in Interest of Borrower, or to refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Secunity Instrument,
by reason of any demand made by the original Borrower or smy Successers m Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lenders acceptance
of payments from third persons, entities, or Successors in Interest of Rorrower or In amounts less than the
amount then dus, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Iiability; Signatories; Suecessors and Assigns Bound. Borrower's
cbligations and lisbility under this Security Instrument will be jomt and several. However, any Borrower who
signs this Security Instrument but does not sign the Nute: {n] signs this Security Instrument (o mortgage,
grant, and convey such Borrower's interest in the Property under ihe terms of this Sseurity Tnstrament; (h)
signs this Security Instriment to waive any applicable inchoate rights such as dower and curtesy and any
avatlable homestead exemptions; (c) signs this Security Instrument to assign any Misccllancous Proceeds,
Rents, or other earnings from the Property to Lender: (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; and {2} 2grees that Lender and any other Borrower can agres o
extend, modify, forbear, or make any accormmodations with regard to the temms of the Note or this Security
Instrument without such Bomower's consent and without affecting such Borrower's obligations under this
Security Instrument.

Subject to the provisions of Ssetigm 19, ey Successor in Interest of Borrower who assumes
Borrower's obligations undsr this Security Instrimnent in writing, and is approved by Lender, will obtain all
of Borrower's nghts, ohligations, and benefits under this Security Tnstrument. Borower will not be released
from Besmower's obligations and liability under this Security Instninnent unless Lender agrees o such 1elease
i writing.

5. Loan Charges.

{2} Tax and Flood Determination Fees, Lender may reguire Borrover to pay (1) & one-time charge
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for a real estate tax verification andfor reporting service used by Lender in connection with this Loas, and (i)
either (A} a onc-time charge for flood zone determination, certification, and tracking services, or (BY a cme-
time charge for flood zone determination and cestification services and auhbcqu:ﬂ charges cach fims
remappings or similar changes occur that reasanably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, o any successor agency, at any time during the Loan term, in connection with any
flood zone determirations.

(b) Default Charges. If permirted under Applicable Law, Lender may charge Bomrower fees for
services performed in connection with Borrower's Default to protect Lender's mierest in the Property and
rights under this Security Instrument, including: (i} reasvmable attorneys' fees and costs; {ii) property
inspection, vahation, mediation, and Joss mitigation fees; and (31} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of sxpress authority in this
Security Instrument to charge a specific fec to Borrower shonld not be construed 2s a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited &y this Secunity instrument or
by Appiicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that faw is fimally
interpreted so that the interest or othey loam charpes collseted or to be collected n connection with the Loan
exceed the permitted limits, then (7) ey such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and (i1} any sums already collected from Borrower which exceeded
pesritted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mote ar by making a direct payment to Borrower. 1 a refand reduces principal the
reduction will be treated as a partial prepavment witholit aoy prepeyment charge {(whether or nat a
prepayment charge is provided for under the Note). To the extent permitted by Apphiczble Law, Bomower's
acceptance of any such refund made by direct payment to Bormower will constitate a waiver of any right of
action Bormewer might have arising out of such overcharge.

16, Motices; Borrower's Physical Address. All notices given by Borrower or Tender in sonnection
with this Security Instrument moust be in witing.

(2} Notices to Borrower. Unless Applicable Law reguines » different method, any written notice o
Borrower in connection with this Security Tnstrument will be deemed to have been given to Barrowsr when
(i) mailed by first class mail, o (if} actually delivered tn Borrower’s Notics Address (as defined m Section
16{c]) below) if s2nt by means other than first cless mail or Elecironic Communication (s defined in Section
16(b} below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. If any nodice to Borrower soquired by this Secuity Instroment is also requied
umdex Applicable Law, the Applicable Law requirernent will satisfy the corresponding requirement under this
Security Instrument.

(1) FElectronic Notive to Borrewer. Unless another delivery method is reguired by Applicable Law,
Yender may provide notice to Borrower by e-mail or gther electronic communication {"Electronic
Communeicaton”) if: {i} agreed to by Lender and Borrower m writing: (if) Borrower has provided Lender
with Borrower's 2-mail or other electronic address "Flectronic Address™); (631} Lender provides Borrower
with the option to receive notices by frst class mail or by otier non-Electrome Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice 1o
Borrower sent by Electronic Communication in connection with this Security Tnstrument will be deemed to
have heen given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aweare that any nodes sent by Flectromic Communication is not delivered, Lender will
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resend such commmanication o Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdeaw the agreement to receive Elsctronic Communications fioen Lender at any e by
providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower’s Notice Address. The zddress to which Lender will send Borrower notice {("Notice
Address"} will be the Property Address unless Borrower has designated a different sddress by writien notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronie Commusication, then
Borrower may designate an Elecironic Address as Notice Address. Bomowsr will promptly notify Lender of
Hormower's change of Notice Address, mcluding any changes to Bomower's Rlectronic Address if designated
as Notice Address. If Lender specifies a procedore for reporting Bosrower's change of Notice Address, then
Bowowser will report a change of Nobee Address omby throngh that specified procedure.

() Notices to Lender. Anv notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated m this Secunity Instrument unless Lender has designated another address
(including an Electronic Address) by notice 1o Borrower. Any notice in connsction with this Securiky
Instrureent will be deemed to have been given to Lender cnly when actually reesived by Lender at Lender's
designated address {(which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Bormower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed
by federal law and the law of the State of Utah. All rights and obligations contained in this Security
instrument are subiect to any reguirements and limitations of Applicable Taw. If any provision of this
Security Instrument or the Note conflicts with Applicabie Law (i) such conflict will not affect ather
provisions of this Security Insirument or the Note that can be given effect without the contlicting provision,
and (3i} such conflicting provision, to the exiznt possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or ivphicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibidon against agreement by contract. Any
action required wader this Security Instrument to be made in accordance with Applicable Law 15 to be made
m accordance with the Applicable Taw in effect ot the time the action is undertaken,

As used in this Security Insicarnent: {a) words n the singular will mean and melude the ploral and
wice versa; (b) the word "may” gives sole disczetion without any obligation to take any action; {¢) any
reference to "Section” in this docement refers to Sections contained in this Security Instrument unless
otherwise noted; and (d} the headings and captions are Inserted for convenience of referenes and do oot
define, fimit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph,
or provision.

18. Borrower's Copy. One Borrower will be given onc copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Tnterest in Borrower. For purpases of this Seotion
14 only, "Interest in the Property” mesns any legal or beneficial meerest in the Property, including, but not
limited #o, those beneficial interests transfesred 1 2 bond for deed, contract for deed, installment sales
confract, or escrow agreement, the mtent of which is the transfer of title by Borrower {0 & purchuser st a
fumre date,

If all or any part of the Property or any Interest in the Property 1s sold or transferred {or if Borrowsr
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1% mot a matral person and a beneficial interest in Borrower is sold or transferred) without Lendes’s prior
written consent, Lender may require immediate payment in full of all sums secored by this Scourity
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Bomower notice of acceleration, The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pey all sums seowred by this Security Instrusoent. If Borrower fafls to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remediss permitted by this
Security Instrument without firther notice or demeand on Borrower and will be emtitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) ressonsble attorneys' fees and costs; (b)
property mspection and valuation fees; and (¢} other fees meurred to protect Lendar's Intersst in the Property
and/cr rights under this Security Instriment. '

20, Borrower’'s Right to Reinstate the Loan after Acceleration. If Borrowsr mests certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontzmied at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right to
remstate. This right to reinstate will not apply in the case of aceeloration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Scowrity Festrvment and the Note as if no acceleration had ocourred;
{bb) cure any Default of any other covenants or agreements under this Scourity Instrument or the Note; foc)
pay all expenses incurred in enforeing this Security Instrument or the Note, inchuding, but not linited to: {i)
reasonable attorneys” fees and costs: (i) property inspection and valustion fees; and (iii) other fees incurred
to protect Lender's Interest in the Property mﬁlorrighﬁ usnder this Seourity Instrmmert or the Note; and (dd)
take such action as Lendsr may reasonably requirs to assure that Leader's interest in the Property and/or
rights under this Security Instritnent or the Note, and Borrower's obligation to pay the sums sscured by this
Security Instrument or the Note, will continue unechanged.

Tender may requare that Borrower pay such reinstatement sums and expenses mn one or more of the
following forms, as selectad by Lenders (aaa) cash; {bbb) rﬂon::}r order: {ces) certified check, bank cheel,
treasurer's check, or cashier's check, provided any such cheek is diswen upon an institution whose deposits are
inswred by a ULS. federal agency, instrumentabity, or eatity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Emuraty Insirument and Ghi‘!"ztsmu‘- secared by this Security
Instrument will remain fally effective as if ne acceleration had occumed.

21. Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument,
may be sold oo otherwise transferred one or more Hmes. Upon such a sale or other transfer, all of Lendar's
rights and abligations under this Security Instrument will convey to Lenders snceessors and assigns,

22. Loan Servicer. Lender may take any action permined under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other anthorized representative of Lender has the right and suthority to take any such
action.

The Loma Servicer may change one of more tmes during the term of the Note. The Loan Servicer
may or may not be the bolder of the Nots, The Losn Servicer has the right and authority to: (a) collect
Periodic Payments and any other smounts dus under the Wots and this Security Instrument; (b) perform any
other mortgage loan servicing obligations; and () exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. I there is a change of the Lean Servicer, Borrower will
be given written notice of the chanpe which will state the name and addvese of the new T.oan Servicer, the
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address w which pavments should be made, and sy other mfbemation RESPA requires In connection with a
notice of transfer of servicing,

23. Notice of Grievance, Untd! Borrower ar Lender has notified the other party (in accsrdance with
Sectionr 16) of an alleged breach and afforded the other party a reasonable period after the giving of such
ootice to {ake comective action, ncither Borrower mor ender may commence, join, or be joined to any
judicial action (either as an individual lifigant or o member of a class) that {a) arises from the ather party's
actions pucsant to this Secunty Instroment or the Note, or (b) alleges that the other party has breached any
pravision of this Security Instrument or the Note. 1 Applicable Law provides a time period that must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Sectiom 23. The noties of Default given to Bozrower pursuant to Section 26{a) and the notice of acceleration
given to Borrower pursuant to Scetion 19 will ke decmed to satisfy the notice and opportunity to take
comective actiom provisions of this Section 23,

24, Hazardous Substances.

{a) Definitions. As used in this Scctom 24: (i} "Envirenmental Law™ means any Applisable Laws
where the Property is located that relate to health, safety, or envirormments! protection; (i1} "Harzrdous
Sobstances” include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Envirommental Lew. and {B} the following substances: gasoline, kerosene, other flammable or wwic
petroleum products, toxic pesticides and herbicides, volatile solvems, materials containing asbestos or
formaldehyde, corrosive materials or agents, and redicactive materials; {in) "Environmental Cleanup”
inchudes any responsc action, remedial action, or removal action, as defined in Favivommental Taw; and (iv)
an "Envircnmental Condition™ means o condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

{b} Restrictions or Ufse of Hazardous Substances. Borrower will not cause or permit the presence,
uss, disposal, storags, or release of any Harardops Substances, or threaien to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor sllow anyone clse to do, soyihing affecting the
Property that: (i} violates Environmental Laws (i) ovcates an Eoviremmental Condition: or (15} dus to the
presence, use, or release of @ Harardous Suhstance, creates 2 condition that adverselv affecis or could
adversely afftct the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantities of Harardous Substances that are peneraily recognized to be
appropriate to norms! residential uses and to maintenance of the Property (including, but not limited to,
harzardous substanees in consumer products}.

{c} Notices; Remedial Aciions. Borrower will prompily give Lender written notice oft (1) any
mvestigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency of privete
party involving the Property and any Hazardous Substance or Fovironmental Taw of whick Borrower has
actual knowledge; (11) any Environmental Condition, inclading but not limited to, any spilling, leaking,
discharge, release, or threat of release of eny Havardous Substance; and (3i) any condition cansed by the
presemce, use. or release of & Hazardous Substance that adversely affeets the value of the Property. I
Borrower learns, or is notifted by any governmental or regnlatory anthority or any private party, thar any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Bomower will
promptly take all necessary remedial actions in accordance with Envirommental Law. Nothing in this Seeurity
Insoument will create any chligation an Lender for an Environmental Cleanup.

25. Flectronic Note Signed with Borrower's Flechronic Signature. If the Note evidencing the
debt for this Loan is elsctronic, Borrower acknowledzes and represents to Lender that Borrower: (1)
expressly consentzd and intended to sign the electronic Note using an Electronic Signature adopted by
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Bormower ("Botrower's Electronic Signatare™) instead of signing s paper Note with Bomrower's written pen
and ink signature; (b} did not withdraw Borrower's express consent to sign the electronic Note vsing
Borrower's Electronic Signature; (&) understood that by signing the electronic Note using Bomrower's
Llectronic Signature, Borrower promised to pay the debt evidenced by the electronie Note n accordance with
s terms; and (d) sigmed the elecironic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNTFGRM COVENANTE. Borrower end Lender further covenant and agree as follows:

26. Aceeleration; Remedies.

{a) Notice of Defanlt. Lender will give 2 notice of Defanit 1o Borrower prior to acccleration
following Borrower's Default, except that such noties of Dafuult will not be sent when Lender exercizes its
right znder Section 19 unless Applicable Law provides otherwise. The notice will speeify, in addition to any
other information required by Applicable Law: (i) the Definlr; {ii) the action required to cure the Default;
(iii} 2 date, not less they 30 days {or a5 otherwise spacified by Applicable Law) from the date the notics is
given to Borvower, by which the Defaol must be cured; {iv) that faifure to core the Defaul on or befors the
date specified in the notice may result in soceleration of the sums secured by this Security Insoument and
zale of the Property; (v) Borrower's right o reinstate after acceleration; and (vi) Borower's sight to bring a
court action to deny the existence of a Defandt or t assert any other defense of Bormower 1o accelaration and
sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified m the notice, Lender may require immediats payment in full of all snms secured by this Security
Instrument without further demand and may invoke the power of sale and anv other remedics permitted by
Applicable Law. Lender will be entitied to collect all expenses inevrred in pursuing the remedies provided in
this Section 26, including, but not Hmited to: (i) reasonable attomeys” fees and costs; (1) property mspection
and valuation fees; and (iif} other fees incurred to protect Lender's interest n the Property and/or rights inder
this Security Instrument.

(&) Notice of Sale; Sale of Property. If Lender invokes the power of sals, Trstee will execnte 2
written notice of the occumrence of an event of Default and of the election to causs the Property to be sold and
will record such notice m each county in which any part of the Property is located. Lender or Trustes will
mail copies of such notice, in the manner prescribed by Applicable Law, 1o Borrower and to the other
required recipients. In the event Borrower does not curs the Default within the period then preseribed by
Applicable Law, Trustee will give public notice of the sale to the persons and in the manoer preseribed by
Applicable Law. At o time perminted, and in accordance with Applicable Law, Trustee, without furiher
demand on Horrower, will sell the Property at public auction to the highest bidder at the time and place and
inder the terms designated in the notiee of sals in one or more parcels and in any order Vrustes detemines
(but subject to any statatory right of Borrower 1o direct the order in which the Property, if consisting of
severzl known lots or parcels, will be sold). Trostee may in acoordance with Appliceble Law, postpone sale
of all or any pereel of the Property by public ammotmeement at the time and place of any previnusty scheduled
sale. Lender or its designes may purchase the Property at any sale.

{d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the porchaser a Trnstee's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trostee's
deed wnll be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
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proceeds of the sale in the following order: (7) to all expenses of the sale, including, bul not limited 1o,
reasarable Trustee's and ettoreeys' fess and costs; (1) 1o all sums seeured by this Secnriry Instrument; and
(1ii) any exsess to the person o persons legally entitled fo it or to the county clerk of the sounty in whish the
szle touk place. ) )

27. Reconveyznce, Upon payment of sl sums secured by this Seeurity Instument, Lendsr will
request Trustee to reconvey the Properly and will serrendsr this Security Instrument axd all Notes evidencin z
the debt secursd by this Security Instrument o Trustee. Upen such request, Trustee will recsnvey the
Property without wearmsniv to the person o persons legaliv entifled to it Such person or persons will pay eny
recordition costs associzted with such reconveyzncs. Lender sy charge such petsen or persoms a fee for
reconveying the Property, but caly if the fes is paid to & third party (such as the Trustee) for serviess
rendensd 2ad the charging of the foz is permitted under Apnlicablz Law,

2B. Substitute Trustee. Lender may, from time 1o time, by itself or through e Toan Servicer,
femove Trusies znd appoint a suceessor trustes to any Trusies appointed under this Szeurity Instmiment.
Without convevance of the Property, the successor trusies will suceeed to &1l the rights, title, power, and
duties conferred upon Trustes in this Security lnstrument znd by Applicable Law.

19. Request for Nefices. Bormower requests that sopizs of the notices of Default and ssle be sent to
Bomower's address which is the Property Address.

BY SIGNING RELOW, Borrower scoepis 2nd sgroes (o the ferms and covenants contenad in fhis
Secunty lostument any Rider signed by Bomower and recorded with it

- BORROWER - TUCFER GLNMNEIS

- SOEROWER - ELISE GERMEILE
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__{Spuce Below This Line bor Acknowledgment]

State of TTARE
Cz&uﬂty af DEVIS

The foregoing instnmcnt was acknowledsed hefire me this NOVEMEER 13, 2023 by TUCKER GAMBLE
AND ELISE GAMBLE.

Notary Public

o oMM =icag
Residing ot BOSRRTIFUL, UF 438>
My Commission Bxpires: F—32e

Individual Loan Onginstor BARTON J. GARDNER, NMLSR ID: 295965
Loan Originator Organization: REYBANE WATIONAL ASSOCIATION, MMLSR ID: 399797
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CONDOMINIUM RIDER
GAMBT.E
Loan #: €025329960
MIN: 1000657000034588371

THIS CONDOMINIUM RIDER is made this 137H day of NOVEMBER, 2023, and 13
meorporsted mio and amends and supplements the Mortgage, Mortgage Dead, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given hy the undersigned {the
"Borrower™) to secure Borrower's Note to KEVEANK NATTONATL ASSOCIATION (the "Lender™)
of the same date and covering the Property described in the Secowrity Instrument and located at:

495 ¥ 200 W #15, BOUNTIFUL, UT £4010
[Property Address]
The Property mclodes a unit i, together with an undivided imierest in the common clements of, a
condominiurm project known as:
COUNTRY STATION CONDOMIMNIUM OWMERS ASSOCIATION
MName of Condominnun Project]

fthe "Condomimium Project™). If the owners association or other entity which acts for the
Condomminium Project (the "Ovwners Association”) holds title to property for the benefit or use of ity
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Bormower's mterest.

CONDOMINIUM COVENANTS. In addifion to the representations, warranties,
covenants, and asreements made 1o the Security Instrumnent, Bormower and 1 ender further covenant

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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and agree as follows:

A. Condominium Oblisations. Borrower will perform ali of Borrower's
obligations under the Condominivim Project's Constituent Docwnents. The "Constitnent
Documents” are the: (1) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Properiy Tnsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, & "master” or "blanket” policy on the Condominiam
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the tenm "extended coverage,” and any other hazards, including, bat not
limmited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium mstallments for property insurance on the
Property, and {ii) Bormower's obligation under Section 5 {o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or hlanket policy.

In the event of a distribution of property insurance procesads in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payabie to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Secunity Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Inssrance. Borrower will take such actions as mav be
reasonable fo msure that the Owners Association maintains & public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemupation. The proceeds of any award o elaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance 1 heu of condemnation, are hersby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the suins secured by the Secunity Instrument as
pravided in Sectiom 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and

MULTISTATE CONDOMEINTIN RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
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with Lender's prior written consent, ¢ither partition or subdivide the Property or consent to:
(i} the abandopment or termination of the Condommitm Project, except for abandonment
or termiation required by law in the case of substantial destruction by fire or other
casualty or in the case of 2 taking by condemnation or eminent domain; (ii} any
amendment to any provision of the Constinient Documents unless the provision 1s for the
express benefit of Lender; (111) termination of professional management and assomption of
self-management of the Owners Associafion; or (iv) any action which would have the
eifect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condomininm dues and assessments when
due. then | ender may pay them. Any amommts disbursed by Lender under this paragraph F
will becorme additional debt of Borrower secured by the Security Instroment. Unless
Borrower and Lender agree to other termms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notce from Lender to Borrower requesting payment.

BY SIGNING H'FI OW, Borrewer accepts and agrees (o the terms and covenants contained in this
Cﬂrdnmmmm
j (23

= B{}'RRGEER m GE}{BI-E

%&nﬁm/xz /)3 es25

= BORROWER - ELISE GAMELE
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EXHIBIT "A"

All of Unit 19, Building 6, contained within the COUNTRY STATION CONDOMINIUMS PHASE 4, a Utan
condaminium project as identified in the Record of Survey Map recorded Oclobsr 29, 1986 as Entry No.
758407, In Book 1120, at Page 593 of Plats, (as said record of Survey Map may have been amended and/or
supplemeantad} and as further defined and described in the Restated and Amendad Declaration of
Cendeminium of COUNTRY STATION CONDOMINIUMS PHASE 4, recorded August 20, 2021 as Entry No.
3411380, in Book 7827, at Page 3232 (as sald Declaration may have been amended and/or supplemented) in
the Office of the Recorder of Davis County, Ulah.

Together with the appurtenant undivided interest in and to the common areas and facilities more particularly
described in said Declaration and any amendments and/or Supplemenis tharsto.

Situated in Davis County

APN: 03-127-0012

Exhibit A Lszal Bascription 070043



