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DEFINITIONS

Words used In multipls sections of this documeant ara dafinad balow and othar words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 15, 18, 23, and 24,
Cartain rulas ragarding the usage of words used in this document are also provided in Section 15.

Parties

(A) “Borrower” |s MOISES BALDERAS, A MARRIED MAN, AND MONSERRAT ARENAS
GARCIA, A SINGLE WOMAN, AND BRAYDEN D ALLEN, A SINGLE MAN
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currently residing at 135 Country Club Dr, South Ogden, UT 84405.

Borrower is the trustor undar this Security Instrument.
(B) “"Lender” is Primary Residential Mortgage, Inc..

Lender Is a Licensed Lender, organized and existing
urder the laws of Nevada. Lerder's addrass is 1480 North 2200
West , Salt Lake City , UT 84116.

The tarm "Londer” Includes any successors and assigns of Lender.

éﬂ ;;'mstna" is Backman Title Services, LTD, 955 East Chambers Street, Sulte 202, Ogden, UT

Tha term “Trustee® includes any substitute/successor Trustas.

{D) “MERS5" Is Mortgage Electranic Ragistration Systems, In¢. MERS is a separats corporation that s
acting solely as a nomines for Lendar and Lender's successors and assigns. MERS Is the beneficlary
under this Securlty Instrument. MERS |s organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tal. (B88) 679-MERS.

Documents

(E) “Mote” means the promissory note dated January 26,2024, and signed by sach Borrower who
s legally obligated for the dabt under that promissory nole, that is in either (I) paper form, using Borrower's
writtan pen and Ink signature, or (il) electronic form, using Borrowear's adopted Electronic Signalurs in
accordance with E-SIGN. The Nole evidences the legal obligation of each Botrower who signed the
Mote to pay Lender FIVE HUNDRED EIGHTY NINE THOUSAND ONE HUNDRED THIRTY TWO
ANDHD}'-IW*!li'*ll'*i‘l'l#*lt***l*f.‘ii*l‘it'i**iil**il**!!"*!!t.’*"l‘l‘.*‘
Dollars (U.S. $589,132.00 ) plus interest. Each Borrower who signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than February 1, 2054,
{(F} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to ba a part of this Securlty Instrumant. The following Riders are to
be sl%ned by Borrower [check box as applicable]:
Ad)ustable Rate Rider [ Condominium Rider [ Planned Unif Development Rider
OJ other(s) [specify}

{G) “Security Instrument” means this document, which is dated January 26, 2024, togethar with
all Riders to this document.

Additional Deflnitions

(H) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and ordars (that have the effect of law) as well as all applicable
final, non-appealable Judicial opinians.
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{) “Community Assoclatlon Dues, Fees, and Assessments™ means all dues, fees, assessmeants,
and othar charges that are imposed on Borrower or the Property by a condomlhium assoclation, home-
owners assoclation, or similar organization.
{J} “Default”™ means: {i} the fallure to pay any Peariodic Paymeant or any other amount secured by thls
Security Instrument on the date it is due; (Ii) a breach of any representation, warranty, covenant, obligation,
or agreement in this Sacurity Instrument; (ili) any materially false, misleading, or Inaccurate information
ot statement to Lendar provided by Borrower or any persons or entitiss acting at Borrower's direction or
with Borrower's knowledge or consent, or failure to provide Lender with material Information In connec-
tlon with the Loan, as described in Saction 8; or (iv) any actlon or proceading described in Section 11(e).
{K) “Electrenlc Fund Transfer" means any transfer of funds, other than a transaction orlginated by check,
draft, or similar paper Instrument, which Is initiated through an slectionic terminal, talephanic instrument,
computer, of magnellc tape so as to order, instruct, or authorlze a financial Institution to deblt or eradit
an account. Such term includes, but is not limited to, polnt-cf-sale fransfers, automaled teller machine
transactions, transfers Initiated by telephone or other glectionlc device capabla of communicating with
such financlal institution, wire transfers, and automated clearinghouse transiers.
{L) “Electronlc Slgnatura™ means an "“Elsctronic Signature” as dafined in E-SIGN.
{M) “E-SIGN" means the Electronic Signatures In Global and National Commercea Act (15 L.5.C, § 7001
et seq.), as it may be amended from time to time, or any applicable additional or successor leglslation
that governs the same subject matter.
{N) “Escrow lems” means: (a) taxes and assessments and other items which can attain pricrity over
this Security Instrument as a llen or encumbrance on the Property, (b) leasehold payments or ground
rants on tha Proparty, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums to be paid by Lender 10 the Secratary or the monthly charge by
the Secrelary Instead of the monthly Martgage Insurance pramiums.
(0) “Loan” means the debt obllgation evidenced by the Note, plus interest, costs, expanses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
(P) "Lean Servicer” means the entity that has the contractual rght to receive Borrower's Perlodic Pay-
ments and any other payments made by Bomrower, and administers the Loan on behall of Lendar, Loan
Sarvicer does not Include a sub-servicer, which Is an entity that may service the Loan on bahalf of the
Loan Servicer,
(Q) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or pro-
ceads pald by any third party (cther than Insurance proceeds pald under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Proparty; (i) condemnation or other taking of all or
any part of the Proparty; (ill) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Preparty.
(R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
an, tha Loan.
(5) "Partlal Payment” means any payment by Bemower, other than a voluntary prepayment parriited
under tha Note, which Is lass than a full outstanding Parlodic Payment.
(T) “Petlodle Payment” means the regularly scheduled amount due for () principal and interest under
the Note, plus {Il) any amounts under Section 3.
{Lf) “Property” means the property describsed below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY"
(V) “Rents” means all amounts received by or due Borrower In conneclion with the lease, use, andfor
occupancy of the Property by a party othar than Borrower.
(W) “RESPA"” means the Real Estate Setilement Procedures Act (12 U.5.C. § 2601 et seq.) and Its Impla-
manting ragulation, Regulation X (12 C.FR. Part 1024}, as they may be amanded fram time fo tima, or
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any additional or successor federal legislation or regulation that governs the same sublect matter. When
used In this Security Instrument, “RESPA" refers to all requirements and restrictions that would apply
to a “lederally related mortgage loar” even If the Loan does not qualify as a “federally related mortgage
loan™ undar RESPA. _

(X) "Secretary” means the Secrelary of the United States Dapartment of Housing and Urban Devalop-
ment or his deslgnses.

(Y) "“Successor In Interest of Borrower” maans any party that has taken title to the Property, whether
of nat that party has assumed Borrowar's obligations undar the Nola andfor this Security Instrumeant,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of thiz Security Instrument is MERS (solely as nominee for Lender and Lender's succos-
sars and assigns) and the successors and assigns of MERS. This Secutity Instrument secures to Lender
(i) the repayment of tha Loan, and all ranewals, extensions, and modifications of the Note, and (i) tha
performance of Bomower's covenanis and agreements under this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants, convays, and warrants to Truslag, In trust, with power of sals,
the following described property located In the County

ol Davis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 10-252-0429

which curvently has the address of 1341 N 25 E, Layton [Streat] [City]

Utah 84041 (“Property Address”).
[Zip Code]

Tex Parcael |.D. Number(s) 10-252-0429

TOGETHER WITH all the Improvemsents now or subsequently erectlad on the property, including
replacements and additions to the improvements on such property, all property rights, Including, without
limitation, all sasements, appurtanances, rovalties, mineral rights, cil or gas rights or profits, watar rights,
and fixtures now or subsaquently a part of the property. All of the oregeing |s referred to in this Security
instrumeant as the “Proparty” Borrower understands and agrees that MERS holds only legal title to the
intereats granted by Barrower in this Security Instrument, but, If necassary to comply with law or custom,
MERS (as nominas for Lender and Lendear's successors and assigns) has the right: b exerclae any or all
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of those interasts, including, but not limited to, the right to foreclose and sell the Proparty; and to take any
action required of Lender Including, but not limited to, releasing and canceling this Security Instrument,

BORARCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I} Borrower law-
fully owns and possesses the Property conveyed In this Securlty Instrument in fee simple or lzwfully has
tha right to use and occupy the Property under a leasehold estata; (1) Bormower has the right to grant,
convay, and warrant the Property or Borrower's leasehold Interest in the Property; and (iii} the Praperty
ls unencumbered, and not subject fo any other ownership interest in the Properly, except for ancum-
brances and ownership Interests of record. Borrowsr further warrants generally the title to the Proparty
and covenants and agrees o dafend the title to the Property against all claims and demands, subject to
any encumbrances and ownership Interests of mcord as of Loan closing.

THIS SECURITY INSTRUMENT combines unlform covenants for national use with limited varaticns
and non-uniform covenants that reflect specific Utah state requirements to constitute a uniform security
Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agres as follows:

1. Payment of Princlpal, Interest, Escrow Items, and Late Charges. Bomrower wlll pay each
Pariodie Payment whan due. Borrower will also pay any late charges due under the Note, and any
other amounts due under this Security Instrument. Payments due under the Note and this Securlty
Instrument must be made In U.S. currancy. If any check or other Instrument received by Lender as
paymant undar the Mote or this Security Instrument s returned to Lendar unpald, Lender may raquire
that any or all subsequent payments due under the Note and thls Securlty Insirument be made In one
of more of the followlng forms, as selected by Lender: (a) cash; (b) monay order; (c) certifled chack,
bank check, treasurer's chack, or cashier's chack, provided any such check is drawn upon an institu-
tion whose deposlits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronlc
Fund Transfar.

Payments are deemed recaived by Lendar when recelved at the location designatad In the Nots
ar at such other location as may bo designated by Lender In accordance with tha notice provisions in
Saction 15. Landar may accapt or raturn any Partial Paymants in its sole discration pursuant to Saction 2.

Any offsat or claim that Borrower may have now or in the future against Lender will not relleve Bor-
rower from making the full amount of all payments due under the Note and this Securlty Instrument or
parforming the covenanis and agreaments secured by this Security Instrumeant,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply or
hold In suspense Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partlal Payments at the time such payments
are accepted, and also Is not cbligated to pay interest on such unapplied funds. Lendat may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Perlodic Payment, at which ime
the amount of the full Perladic Payment will be applled to the Loan. If Barrowar doas not mako such a
paymant within 2 reasonable period of time, Lender will either apply such funda in accordance with this
Saction 2 or return them to Borrower. If not applied sarlier, Partlal Payments will be credited against
the otal amount due under the Loan in calculating the amount due in connection with any foreclosura
procaading, payoff requast, loan madification, or reinstatement. Lender may accapt any paymenl insuf-
ficiont to bring the Loan current without waiver of any rights under this Security Instrument or prefudice
to its righls to refuse such payments in the future.
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(b) Order of Applicatlon of Partlal Payments and Periodic Payments. Except as otherwise
dascribed in this Section 2, all paymants accepted and applied by Lender shall ba applied In the tallow-
ing arder of priority: First, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or
the monthly charge by the Secretary Instaad of the monthly mortgage Insurance premiums; Sacond, to
any taxes, special assessments, leasenhold payments or ground renls, and fire, flood and other hazand
insuranca pramiums, as raquired; Third, to interest due under the Nota; Fourth, to amortization of tha
principal of the Note; and, Fifth, to late charges dus under the Note.

It Lender recelves a payment from Borrower In tha amount of cha or mare Petiodlc Paymants and
the amount of any late charge due for a delinquent Periodic Paymant, the payment may be applied to
the delingquent paymant and the late charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{c) Veluntary Prepayments. Voluntary prapayments will ba applied as describad in the Note,

{d) No Change to Payment Schedule. Any appllcation of payments, Insurance proceeds, or Miscel-
laneous Proceeds to princlpal due under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Pericdic Pay-
mants ara due undar tha Note, until the Note is pald in full, a sum of money to provide for payment of
amounts due for all Escrow tems (the "Funds”). The amount of the Funds requlred to be pald each month
may changa during tha ferm of the Loan. Barrower must promptly furnish to Lender all nolices or involces
of amounts to be pald under this Section 3,

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender walves this obligation in writing. Lendar may waive this obligation for any Escrow Itam at any
tima. In the event of such waiver, Borrower must pay directly, when and whore payable, the amounts
dua for any Escrow Items subjact to the walver. If Lender has walved the requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of
those items within such time perod as Lendar may require, Borrowar's obligation to make such timaly
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrawer under
this Sacurity instrument. If Borrower Is obligated to pay Escrow ltems directly pursuarnt to a walver, and
Barrower fails to pay timely the amount due for an Escrow Item, Lender may exercise lls rights under
Saection 9 to pay such amount and Barrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltams at any time by glving a notice In accor
danca with Section 15; upon such withdrawal, Borrower must pay fo Lender all Funds for such Escrow
ltems, and in auch amounts, that are than required under this Saction 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds In
an amount up to, but not in excess of, the maximum ameunt a lender can require under RESPA, Lander
will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held In an institullon whose daposits are Insured by a U.S. federal agency, Instru-
maentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay tha Escrow [tams no later than the
time speclfied under RESPA. Lender may not charge Berrower for: (1) holding and applying the Funds;
(i} annually analyzing the escrow account; or (li) verifying the Escrow ltems, unless Lender pays Bor-
rower Intarest on the Funds and Applicable Law permits Lender te make such a charge. Unless Lender
and Borrower agree In writing or Appiicable Law requires intarest to be paid on the Funds, Lendar will not
be required to pay Borrower any interest or earnings on the Funds. Lander will give to Barrowar, without
charge, an annual accounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 8 surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. |f Borrower's Perlodic Paymant
is dalinquent by more than 30 days, Lender may retain the surplus in the eserow account for the pay-
ment of the Escrow ltems. If thera is a shortage or deficlency of Funds hald In escrow, Lendar will notity
Borrower and Borrower will pay to Lender the amount necassary to make up the shortage or deficlensy
in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrurnent, Lender will promptly refund to
Borrower any Funds hald by Lender.

4. Charges; Llens. Borrower must pay (2) all taxes, assessments, charges, fines, and impasi-
tions attributable to the Property which have priority or may attaln priarily over this Sacurity [nstrument,
(b} leasehold payments or ground rents on the Property, if any, and (¢) Community Assoclation Duas,
Feas, and Assessments, If any. If any of these items are Escrow ltems, Borrower will pay them in the
mannar provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priorty over this Securlty
Instrument unless Borrower: {aa) agrees in wiiting to the payment of the obligation secured by the lian
in a manner acceptable o Lendear, but only so long as Bomower is performing under such agreemant;
(bb) contests the lien in good faith by, or defends agalnst enforcament of the lien In, legal proceadings
which Lender determines, In Its scle discretion, operate to pravent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded; or {ee) securas from the holder
of tha llen an agraement satisfactory to Lendar that subordinates the llen to this Securlty Instrumeant
{collactively, the “Required Actions™). If Lendar daterminas that any part of ihe Property |s subject to &
lien that has priority or may attain prierty over this Security Instrument and Borrower has not taken any
of the Required Actions In regard to such llen, Lender may give Borrower a notlce Identifying the llen.
Within 10 days after the date on which that notice is given, Berrower must salisfy the lien or lake one or
more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing
or subsaquently eracted on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards Including, but not Imited to, earthquakes, winds, and
floods, for which Lender reguires insurance. Borrower must maintain the types of insurance Lendsr
requires In the amounts {including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences ¢an change durlng tha tarm of the Loan, and
may excead any minimum covarage required by Applicable Law. Bormower may choose the insurance
carriar providing the insurance, subject to Lender's right 1o disapprove Bomrower's chelee, which right
will not be exercised unreasonably.

{b) Fallure to Maintaln Insurance. If Lender has a reasonable basis to believe that Borrowar has
fallad to malntaln any of the required Insurance coverages desciibed above, Lendar may eblain insurancs
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender s
under na obligation to advance premiums for, or to seek to relnstate, any prior lapsed coverage obta ned
by Borrower. Lender is under no obligation to purchase any particular type or emount of coverage and
may salact the provider of such insurance in its sole discration. Before purchasing such coverage, Lender
will notify Borrower if required to do so under Applicable Law. Any such covarage will Insure Lender, but
might not protect Borrower, Borrower's equity In the Properly, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
axcaoding tha covaraga required under Section 5(a). Borrower acknowledges that the cost of the Insurance
coverage so pbtained may significantly exceed the cost of insurance that Borrower could have oblained.
Any amounts disbursed by Lender for costs associaled with reinstating Bomrower's Insurance palicy ar
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wilh placing new Insurance under this Section 5 will become addifional debt of Borrower secured by this
Sacurity Instrument. These amounts will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notlce from Lender to Borrower requesting payment.

(¢) Insurance Policies. All Insurance policles redulred by Lender and renawals of such polleles:
() will be subject to Lender's right to disapprove such policles; (i) must include a standard mortgage
clauss; and (i) must name Lender as morlgages and/or as an additional loss payee. Lender will have
the right to hold the policles and renewal cerlificates. If Lender requires, Borrower will promptly glve to
Lender proof of paid premiums and renawal notices. If Boriowsr obtains any form of insurance coverags,
not otherwlse required by Lender, for damage to, or destruction of, the Property, such polley must Include
a standard mortgage clause and must name Lender as mertgagee andfor as an additional loss payes.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrowar must give prompt nolice
to the Insurance carrler and Landar. Lender may make proof of loss If not made promptly by Borrower. Any
Insurance procesads, whether or not the underlying ingurance was required by Lender, will be appliad to
restoration of repalr of the Propearty, if Lender deems the restoration or repalr o be economically feasible
and detarmines that Lender's security will not be legsened by such restoration or repalr.

If the Proparty is to ba repaired or restored, Lendar will disburse from the insurance proceads
any Initial amounts that are necessary to begin the repalr or restoration, subject to any restrictions
applicable to Lender. During the subsequent repalr and restoration perlod, Lander will have the right
to hold such Insurance proceeds untll Lender has had an opportunity to Inspact such Property to
ansure the work has been completed to Lender's satisfaction (which may Include satisfying Lerder's
minimum eligibility requirements for parsons repalring the Praperty, Including, but not limitad to, licens-
ing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration In a single payment or in a serles of
prograss payments as the work s completed, depending on the size of the repair or restoration, the
tarms of the repair agreamant, and whethar Borrower s In Default on the Loan. Lender may make
such disbursaments diractly to Borrower, to the parson repairing or rastoring the Property, or payable
jointly to both. Lender will net be required to pay Borrower any interest or earnings on such Insurance
proceeds unless Lender and Borrower agres In writing or Applicable Law requires otherwlse. Feas
for publie adjusters, or other third parties, retained by Borrower will not be pald out of the Insurance
proceads and will be the sole obligation of Borrower.

If Landar deams the rastoration or repair not to be economically feasible or Lendar's security would
ba lessenad by such restoration or repair, the insurance proceeds will be applled to the sitms securad
by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b)..

{(2) Insurance Settlements; Assignment of Proceeds. If Barrower abandons the Froparty, Lender
may file, negotiate, and sefttle any available Insurance claim and related matters. If Borrower doas not
respond wihin 30 days to a notica from Lendar that the insurance camler has ofiered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day perfod will bagin whan the notice is givan.
In gither evant, or if Lander acquires the Property under Saction 26 or otharwise, Borrawer |s uncondi-
tionally assigning to Lender (i) Borrower's rights to any Insurance proceeads In an amount not 1o excood
tha amounts unpald under the Note and this Security Inastrurment, and (il) any other of Borrower's rights
(other than the right to any refund of unearned premiums pald by Borrower) under all Insurance policles
covering the Property, to the extent that such rights are applicable to the coverage of the Property. if
Lender files, negotiates, or seltles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lander withaut the need to includa Barrower as an additional loss payee. Lander may
use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to
pay amounis unpaid under the Note or this Security Instrumant, whether or not then due.
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6. Occupancy. Borrower must occupy, establish, and use the Property as Bomrower's principa’
residence within 60 days after the exacution of this Securlly Instrument and must continus o cccupy
tha Property as Borrower's principal residence for at least one year after the date of occupancy, unless:
(1) Lender otherwise agrees In wrlting, which consent will nel be unreasonably withheld; (2} Lander
detarmines thal this requirement shall cause undue hardship for the Borrower; or {3) extanuating cir-
cumstances exist which are beyond Baorrower's control.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrowar wil;
not dastroy, damage, or impair the Proparty, allow the Property 1o deteriorale, or commit waste an the
Property. Borrower must malntain the Property In order to prevent the Property from deterlorating or
decreasing in value due fo its condition. Unless Lender detarmines pursuant to Sectlon 5 that repair or
restoration is not economically feasible, Borrower will promptly repair the Property If damaged to avold
further detaricration or damage.

If Insurance or condemnation proceeds are paid to Lender in connection with damage to the Proparty,
Bamower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repalrs and resioration in a single payment
of In a serles of progress paymeants as tha work ls completad, depending on the size of the rapair or
restoration, the lerms of the repalr agreement, and whether Borrower Is in Default on the Loan. Lender
may make such disbursaments direclly to Borrower, to the parson repairing or restoring the Proparty, or
payable jaintly to both. If the Insurance or condemnation proceeds are not sufficient to repair or restore
the Property, Borrower remains obligated to complete such repalr or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceads to the reduction of the indabtadness undar the Note and this Security Instrumaent, first
to any dellnquent amounts, and then to payment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis or change the amount of
such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lander has reasonable
causa, Landar may Inspact the intarior of the improvements on the Property. Lender will glve Borrower
notice at the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will ba In Default i, during the Loan appllcation pro-
cess, Borrower or any persons or entities acting al Borrower's direction or with Borrowar's knowledge or
consent gave materially false, misleading, or inaccurate inlormation or statements fo Lendar (or failed
to provide Lender with materlal information) In connaction with tha Lean, including, but not limited te,
overstating Borrower's income or assets, understating or falling to provide documentation of Borrowar's
debt obligations and liabllities, and misrepresenting Borrower's occupancy of intendad accupancy of tha
Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: {|) Borrawer falls to parform tha covenants and agreameants
cantained In this Sacurity Instrument; (i) there is a legal proceeding or government order that mignt
significantly affect Lender's interest in the Property andfor rights under ihis Security Instrument {such
as a proceeding In bankruptey, probate, for condemnation or forfalture, for enforcement of a llen that
has priority or may attain priority over this Security Instrumant, or to enforce laws or regulations); or
{lily Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reascnable or appropriate to protect Lender’s interast in the Property and/or rights under
this Sacurity Instrument, including protecting and/or assessing the value of the Proparty, and securing
and/or repalring the Property. Lender's actions may Include, but are not limitad to: {1} paying any sums
sacurad by a lien that has priority or may attain pricrity over this Security Instrument; (1) appearing in
caurt; and {lll) paying: {A) reascnable attomeys' fees and costs; (B) proparty inspectlon and valuation

UTAH — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3045  07/2021 (rev, 7/23)
Modifled for FHA 1/2023 (HUD Handbook 4090.1)
ICE Martgags Tachnology, Inc. Page 9 of 19 UTEFHA230L 0923
UTEDEDL {CLS)
O2372024 0951 AM PST



J558605
BK 8426 PG 151

LOAN #: 301128030
feas; and (C) other fees Incurred for the purpose of protecting Lender's Interest in the Property andlor
rights undar this Sacurity Instrument, including its secured position in a bankruptcy proceeding. Securing
tha Property Includes, but is not limited to, exterior and interior inspections of the Property, entering the
Proparty to make repalrs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating bullding or other code viclations or dangerous conditions, and having utilitles
turned an or off. Althcugh Lender may take action under this Section 8, Lender is nat required to do so
and is hot under any duty or obligation to do so. Lender will nct be liable for not aking any or all actions
autharized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower |s In Default, Lender may work with
Borrowar to avoid foreclosure andfor mitigate Lender's potantial losses, but is not obligated to do so
unless required by Applicable Law. Lendar may take reasonable actions to evaluate Borrowear for avall-
able allernatives to foreclosure, Including, but not limlted to, obtalning credl reports, titls reports, tla
Insurance, property valuations, subordination agreements, and third-party approvals. Borrower autho-
rizes and consents to these actions. Any costs assoclated with such loss mitlgation activities may ba
pald by Lender and racovered from Borrower as dascribed below in Sectlon 3(c), unless prohibitad by
Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under thls Sectlon 8 will
bacome additional debt of Borrower secured by this Securlty Instrument. These amounts may bear Intar-
st at the Note rate from the data of disbursement and wili be payable, with such Interest, upon notice
from Lander to Borrower requesting payment.

{d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interasts convayad or
tarminate or cancel the ground lease. Borrower will not, without the express written consant of Lander,
alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fes
title will not merge unless Lender agrees to the merger In writing.

10. Asslgnment of Rents.

(a) Asslgnment of Rents. If the Praperty |s leased to, used by, or cccupied by a third party (“Tenant™),
Borrower |s unconditionally assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payable. Borrower authorlzes Lender to collect the Rents, and agrees that each Tenant will
pay tha Rants o Lender. Howevar, Borrower will raceive the Rents until (i) Lender has given Bormower
notlea of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Aants
are to be pald te Lender. This Section 10 constitutes an absolute assignment and not an assignment tor
additional security anly.

{b) Notice of Defauit. If Lender gives notice of Delault to Borrower: (i) all Rents recelved by Borrower
must ba hald by Borrower as trustee for the benefit of Lender only, to ba applled to the sums securad by
tha Secutlty Instrument; (i) Lander will be entitiad to collact and recelve all of the Rents; (i} Botrowar
agiaes fo Instruct each Tenant that Tanant |s to pay all Rents due and unpaid to Lender upon Lender's
writtan demand to the Tenant; (iv) Borrower wiil ensure that each Tenant pays all Rents dus to Lender and
will take whatever action Is nacassary to collect such Rents if not paid fo Lendet; (v) unless Applicable
Law provides otherwise, all Rents collectad by Lender will be applied first to the costs of laking control of
and managing the Property and collecting the Rents, Including, but not limited to, reasonable attorneys'
fees and costs, recelver’s feas, premiums on receiver's bonds, repalr and maintenance costs, Insurance
pramiums, taxes, assessments, and other charges on the Proparty, and then to any clher sums securad
by this Securlty Instrument: (vi) Lender, or any judicially appointed recelver, will be liable to account for
only thase Rents actually recelved; and (vil) Lender will be antitled to have a recaiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as securlty.
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{¢) Funds Pald by Lender. If the Rents are not sufficlent to cover the costs of taking control of and
managing tha Property and of collecting the Rents, any funds paid by Lender for such purposas will
become indebtedness of Bormower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collectlon of Rents. Borrower may not collect any of the Rents more than ane
month In advance of the time when the Rents become dua, except for security or similar deposits.

{#) Mo Other Asslgnment of Rents. Borrower reprasents, warmants, covahants, and agrees that
Borrowar has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not parormed, and will not perform, any act that could prevent Lendar from exercising
its rights under this Securty Instrumant.

{f] Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take contral of, or maintzin the
Property before or after giving nofice of Dafault to Borrowsr, Howewer, Lander, or & recaiver appointed
under Applicable Law, may do so at any time whan Borrower is in Default, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rents will not cure or walve any Default or Invalidats
any other right or remedy of Lander. This Section 10 does not relleve Bortower of Borrower's obligations
under Saction B,

This Section 10 will tarminate whaen all the sums secured by this Sscurlty Instrument are paid In full.

11. Assignment and Application of Miscellaneous Proceeds; Forfelture,

(a) Asslgnment of Miscellaneous Proceeds. Borrower Is uncondifionally assigning the right to
racelve all Miscellaneous Proceeds to Lender and agrees that such amounts will ba paid 1o Lendar.

(b) Application of Miscellaneous Proceeds upon Damage to Property. It the Property Is dam-
aged, any Miscellanaous Proceeads will be applied to restoration or repair of the Proparty, if Lander deams
the restaration or repalr to be economically feasible and Lender's securlty will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceads until Lender has had an epportunity to inspect the Praperty to ensure the work
has bean completed to Lender’s satisfaction {which may Include satisfying Lendar's minimum aligibility
requirameants for persons repalring the Property, Including, but not limited to, licensing, bond, and Insur-
ance requirements) provided that such Inspection must be undertaken promptly, Lendear may pay for
tha repalrs and resloration In a single disbursement or In a serles of progress payments as the work s
complatad, depending on the size of the repalr or restoration, the terms of the repalr agreement, and
whathar Borrower Is in Default on tha Loan. Lendar may make such disbursaments diractly to Borrmowar,
to the person repalring or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicabla Law requires intarast to be paid an such Miscelianeous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender
deams the restoration or repair not to be economically feasible or Lendar's secutity would be lessensd
by such restoration or repair, the Miscellansous Proceeds will be applled to the sums secured by this
Sacurity Instrument, whether or not than due, with the oxcess, If any, paid to Barrower. Such Miscel-
laneous Proceads will be applied in the order that Partial Payments are applied In Sectlon 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss In value of the Property, all of
tha Miscallaneous Proceads will be applied to the sums secured by this Securlty Instrument, whethar
or not then dua, with the excess, If any, paid to Borrower.

In tha event of a partial taking, destruction, or loss in value of the Proparty (sach, a “Partial Davalu-
alien”) where the falr market value of the Property immediately before the Partial Devaluation is equa
to or graater than the amount of the sums securad by this Sacurity Instrument Immediately befors the
Partial Devaluation, a percentage of the Miscellaneous Proceads will be applied fo the sums secured
by this Securlty Instrument unless Borrower and Lender otherwise agree In writing. The amount of the
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Miscellansous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellanscus Procesds by a percentage calculated by taking (1) the total amount of the sums securad
Immediately before the Partial Devaluation, and dividing it by {ii} the fair market value of the Property Imme-
diately befora the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair market value of the Property Immediately before
the Parlal Devaluation is lass than the amount of the sums secured Immadiately before the Partlal Davalu-
atlon, all of the Miscellanecus Proceeds will be applled to the sums secured by this Security Instirument,
whether or not the sums ara than dus, urless Borrower and Lender otherwise agree In wrlting.

{d) Sefttlement of Clalms. Lender |s authorized to collect and apply the Miscellansous Proceeds
glther to the sums secured by this Security Instrument, whether or not then due, or to restoration or repalr
of the Property, If Borrower (i) abandaons the Property, or (il) falls fo respond to Lendar within 30 days aftsr
the date Lender notifles Borrower that the Opposing Party {as defined in the next sentence) offers to sattle
a claim for damages. "Opposing Party” means the third party that owes Borrower the Miscellansous Pro-
coads ar the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action
or proceading begins, whather civil or criminal, that, in Lender’s [udgment, could result in forfelture of the
Property or other material impairment of Lender's interest In the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has cccumed, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmant,
precludes forfelture of the Property or other material Impairment of Lender’s interast in the Property or
rights under this Securlty Instrumant. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impalrment of Lender's Interest in the Property,
which proceeds will be pald to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repalr of the Property will be appliad in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrawer will not be released from liability under this Security Instrument if Lender extends
the time for payment or modifies the amortization of the sums secured by this Security Instrument.
Lendar will not be required to commence proceedings against any Successor In Interest of Borrowar,
or to refusa to extend time for payment or otherwise madify amoriization of the sums secured by this
Securlty Instrument, by reason of any demand made by the original Borrower or any Successors In
Interest of Barrower. Any forbearance by Lender in exarclsing any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, enfities, or Successors In Interest of
Batrowar of in amounts lass than the amount then due, will not be a waiver of, or preclude the exarcise
of, any right or remedy by Lender.

13. Joint and Several Liabllity; Slgnatories; Successors and Assigns Bound. Borrowar's obli-
gations and llabllity under this Security Instrument will be joint and several. However, any Borrowar who
signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
{b) slgns this Security Instrument to waive any applicable Inchoate rights such as dower and curlasy
and any available homestead exemptions; (c) signs this Security Instrument to assign any Miscallaneous
Procaods, Rents, or other earnings from the Property to Lander; (d) is not personally abligated to pay
the sums due under the Mota or this Securlty Instrument; and (e} agrees that Lender and any other Bor-
rowear can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Mote or this Sacurity Instrument without such Borrower's consent and without affecling such Borrower's
nbligations undar this Securlty Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Bor-
rowar's obligations under this Security Instrumant in writing, and Is approved by Lender, will cbtaln all of
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Borrower's rights, obligations, and bensfits under this Security Instrument. Borrowar will not be released
from Borrower's obligations and llabliity under this Security Instrument unless Lender agrees to such
release in wriling.

14. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrawer to pay aither (A) a one-time
charga for flood zane determination, cartification, and tracking services, or (B) & one-time charge for flood
zane determination and certification services and subsequent charges each time remappings or similar
changes pccur that reascnably might affect such determination or certification. Borrower will also be
responsible for the payment of any fass Imposed by the Federal Emergency Management Agency, or any
sUccessor agency, at any time during the Loan term, In connection with any flood Zone determinations.

{b) Default Charges. |f permitied under Applilcable Law, Lender may charge Borrower fees for
servicas performed In connection with Borrower's Default to protect Lender’s Interest in the Property
and rights under this Security Instrument, Including: (i} reasonable attornays’ fees and costs; (Il) proparty
inspection, valuation, mediation, and loss mitigation fees; and (lil} other related fss.

(c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender
may not charge fees that ara expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sats maximum loan charges, and that law |s finally intarpreted
so that the intarest or other loan charges collected or to ba collected In connection with the Loan excead
the permitted limits, then () any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and (li) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prapayment. To the extent permitted by Applicable Law, Bor-
rower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices: Borrower's Physical Address. All notices given by Borrower or Lendar in connaction
with this Security Instrument must be In writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower In connection with this Security Instrument will be deemed to have been given to Borrower
whaen () malled by first class mail, or (Ii) actually dslivered to Borrower's Notice Address {as dafined In
Saction 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 15(b) below). Notice to any one Borrower will constitute nofice to all Borrowars unlass Appli-
cable Law oxpressly requiras otherwise. If any notice to Bormower raquired by this Security Instrument
is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method Is required by Applicable Law,
Lander may provide natice to Borrower by e-mall or other electronlc communication ("Electronie Com-
munication”) if: (i) agreed to by Lender and Borrower in writing; (il) Borrower has provided Lender with
Borrower's e-mail or other electronic address (“Electronic Addrass”); (lil) Lender provides Borrowar with
the option to receive notices by first class mail or by other non-Electronic Communication Instead of by
Elsctronlc Communication; and (iv) Lender otherwise complles with Applicable Law. Any notice to Bor-
rower sert by Electronic Communication in connection with this Securiiy Instrument will be deemed to
have been given to Borrowar when sant unless Lender becomes aware that such notice 1 not dellvared.
If Lender becames aware that any notice sent by Electronic Communication Is not deliverad, Lender wil
resend such communication to Barmower by first class mall or by other non-Electronic Communication.
Barrower may withdraw the agreement to receive Electronic Communications from Lender at any time
by providing written notice to Lender of Borrower's withdrawal of such agreement.
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(¢) Borrower's Notlce Address. The address to which Lender will send Sorrower nolice ("Notice
Address”) will be the Property Address unless Borrower has designated a diffarent address by written
notice to Lender. If Lender and Borrower have agreed that notice may be glven by Electronic Com-
munication, then Borrower may deslgnate an Electronic Address as Notice Address. Borrower will
promptly notity Lender of Borrower’s change of Notice Address, Including any changes to Borrower's
Elactronlc Address if designated as Notice Address. If Lender specifies a procedurs for reporting Bor-
tower's change of Notice Address, then Borrower will report a change of Notice Address only through
that spacified procedure.

(d) Notlces to Lender. Any notice to Lender will be given by delivering it or by malling It by frst
class mail to Lender's address stated In this Security Instrument unless Lender has designated another
address (Including an Electronic Address) by notice to Borrower. Any notice In connaction with this Secu-
rity Instrument will be deemed to have bean given te Lender only when actually received by Lender at
Lender's designated adidress {which may Include an Electronic Address). If any notice to Lendear required
by this Security Instrument Is also required under Applicable Law, the Applicable Law requiremant wil
satisfy the corresponding requirement under this Security |nstrument.

{e) Borrower's Physlcal Address. |n addition to the designated Notice Address, Borrower will pro-
vide Lendar with the address where Borrower physically resldes, If different from the Property Address,
and notify Lender whanever this address changes.

16. Governing L.aw; Severabllity; Rules of Construction. This Security Instrument Is governed by
tederal law and the law of the State of Utah. All rights and obligations contained in this Securlty |nstru-
ment ara subjact to any requirements and limitations of Applicable Law. If any provision of this Security
Instrumant or the Note conflicts with Applicable Law (i) such conflict will not affect other provisions of this
Sacurity Instrument or the Note that can be given effect without the conflicting provision, and (il) such
conflicting pravision, to the extent possible, will be considered medifled to comply with Applicable Law.
Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it mlght be silent,
but such silence should not be construed as a prohibition against agresmant by conltract. Any action
required under this Security Instrument to be made In accordance with Applicable Law is o be made In
accondance with the Applicable Law In effect at the time the action is undertaken.

As used In this Security Instrument: (a) words In the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any cbligation to take any action; (c) any
refarance to “Section” In this document refers to Saections contained In this Saecurity Instrument unless
otharwisa notad; and (d) the headings and captions are Inserted for convenlence of reference and do
not dafine, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

17. Barrower’s Copy. One Borrower will be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. For purposes of this Section 18
anly, “Intarest In the Property” means any logal or beneficial interest in the Property, including, but net
limited to, those beneticial interests transferred in a bond for deed, contract for deed, instaliment sales
contract, or escrow agreemant, the intant of which is the transfer of title by Borrower to & purchaser at
a future date.

If all or any part of the Property or any Interest in the Proparty is sold or transterred (or if Borrower
is not a natural person and a beneflcial interest in Borrower is sold or transferred) without Lender's prior
writtan consent, Lender may require immediate payment In full of all sums secured by this Security
Instrument, However, Lender will not exercise this option If such exerclse Is prohibitad by Applicable Law.

If Lander exsrcises this aption, Lander will give Borrawer notice of acceleration. The notice will pro-
vide a period of not less than 30 days from the date the notice Is given in accordance with Section 15
within which Borrawer must pay all sums secured by this Security Instrument. If Borrower falls to pay

UTAH - Singla Family - Fonnie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3045 07/2021 {tev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mastgaye Technology, Inc. Page 14 of 19 UTEFHAZADL (823
UTEDEDL {CLS)
DAf2312024 0551 AM PST



J558605
BK 5426 PG 156

LOAN #: 301128030
these sums prlor to, or upon, the expiration of this period, Lendar may invoke any remedies permitisd
by this Security Instrumant without further notlcs or demand on Borrower and will be entitied to collect
all expenses Incurred in pursuing such remedies, Including, but net limited fo: (a) reasonable attorneys’
fees and costs; (b) property inspection and valuation fees; and (c) other fees incurrad to protect Lendar's
Intarest In the Property andfor rights under this Security Instrument.

19. Borrower’s Right to Relnstate the Loan after Acceleration. If Boriower mests certain condticns,
Bortower shall have the right lo reinstatement of a mortgage. However, Lander is not required to relnstate
if: (i) Lenwer has accepted reinstatement after the commencement of foreclosure praceedings within two
years Immediately preceding the commencement of a current foreclosure proceedings; (lf) relnstatement
will prociude tforeclosure on different grounds in the futurs, or (i) relnstatement will advarsely affect the
priotity of the lien created by this Security Instrument. This right to reinstate will not apply in the case of
accelargtion undar Section 18,

To relnstale the Loan, Borrowsr must satisly all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as If no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument of the Note;
{cc) pay all expenses Incurred in enforging this Security Instrument or the Note, including, but not limitad
to: {) reasonable attorneys’ fees and costs; (ii) property Inspection and valuation fees; and (|Il} other fees
incurred to protect Lenders interest In the Property and/or rights under this Security Instrument or the
Mote; and (dd) take such acticn as Lender may reascnably require to assure that Lendet's intarasat in
the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation lo pay
the sums sacured by this Securlty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mora of
the following forms, as selecled by Lender: (aaa) cash; (bbb) maney order; (cce) certified check, bank
check, treasurer's chack, or cashier's check, provided any such check is drawn upon an institution whose
daposits are Insured by a U.S. federal agency, Instrumentallty, or entity; or (ddd) Electronic Fund Transfar,
Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by tis
Sacurlty Instrument will remain fully effective as If no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, tagether with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such & sale or other transfer, all of Lender’s
rights and obligations under this Security Instrument will convey to Lender’s successors and ass'gns.

21. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
l.oan Servicer of other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collact
Perlodic Payments and any other amounts dus under the Note and this Security Instrument; (b} parform
any other martgage loan servicing cbligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there Is & change of the Loan Servicer, Boriowar
will ba given written notlce of the change which will state the name and address of the new Loan Sar-
vicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notlea of transfer of servicing.

22 Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with
Section 15) of an alleged breach and afforded the other party a reasonable perticd after the giving of
such notice to take comective action, neither Borrower nor Lender may commence, |oin, o be joined to
any Judicial action (either as an individual fitigant or a member of a class) that (a) arlses from the othar
party's actions pursuant fo this Security Instrument or the Note, or (b) alleges that the other party has
breached any pravision of this Security Instrument or the Nole. If Applicable Law provides a time period
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that must elapss before certain actlon can be taken, that time perlod will be deemed to be reasonable
for purposes of this Section 22. The notice of Default given to Borrower pursuant 1o Section 26(a) and
the notice of acceleration glven to Borrower pursuant to Section 18 will be deemed to satisfy the notica
and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: () “Environmental Law™ means any Applicable Laws
whete the Property Is located that relate to health, safety, or environmental protection; (il) “Hazardous
Substances” Includa (A) those substances defined as taxle or hazardous substances, pollutants, or
wastas by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammabls or
toxic petroleum products, toxic pesticides and herblcides, volatlie solvents, materials confaining asbestos
or formaldehyde, corroslve materials or agents, and radicactive materlals; (|ll) “Environmental Cleanup®
includes any response action, remedial action, or remaoval action, as defined in Environmental Law; and
{Iv) &n *Environmental Condition” means a condition that can cause, contribute to, or otherwisae trigger
an Enviranmental Claanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or thraaten to release any Hazardous
Substances, on or In the Proparty. Borrawar will not do, nor allow anyone else 1o do, anything affecting
the Property that: (I) viclates Environmental Law; (Il) creates an Environmental Condition; or (iil) due to
the presence, use, or release of & Hazardous Substance, creates a condition that adversely affects or
could adversely affact the value of tha Property. The precading two sentences will not apply to the pres-
ance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintanance of the Property (including,
but not limlted to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any inves-
tigation, claim, demand, lawsuit, or other action by any govemmental or regulatory ageney or private
party Involving the Property and any Hazardous Substance or Environmental Law of which Borrowear
has actual knowledge; (i) any Erwironmental Condition, Including but not limited to, any spiiling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by
the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
I Borrower learns, or Is notified by any governmental or regulatory authority or any private party, that any
remaoval or othar remadiation of any Hazardous Substance affecting the Property Is necassary, Borrower
will promptly take all necessary remedial actions in accordance with Environmantal Law. Nathing In this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Slgned with Borrower's Electronic Signature. If the Note evidencing the debt
for this Loan Is electronic, Borrower acknowledges and represents to Landar that Borrower: {a) expressly
consented and intended to sign the electronic Note using an Electronic Slgnature adopted by Borrowar
(“Borrowar's Electronic Signature”) instead of signing a paper Note with Borrower's written pen and ini
signature; (b) did not withdraw Borrower’s express consent 1o sign the electronic Note using Borrower's
Elactronlc Signature; (¢) understood that by signing the electronic Mote using Borrower's Elacttonic
Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) slgned the electronic Note with Borrower’s Electronic Signalure with the Intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note
In accordance with is terms.

25. Borrower Not Third-Party Beneflclary to Contract of Insurance. Mortgage Insurance relm-
burses Lender (or any entity that purchases the Note) for certain lossas it may incur if Borrower doos
not rapay the Loan as agreed. Borrower acknowledges and agrees that the Borrower Is not a third party
beneflciary 1o the contract of Insurance between the Secretary and Lender, nar is Borrower entitied
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to enforce any agreement between Lender and the Secrelary, unless explicitly authorized to do so by
Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender wlll glve a notice of Default to Borrower prior to acceleration fol-
lowing Bomrower’s Default, except that such notice of Default will not be sent when Lender exercises
Its right under Section 18 unless Applicable Law provides otherwlise. The notice will specify, In
addltion to any other information required by Applicable Law: (1) the Default; (ii) the action required
to cure the Default; {lll) a date, not less than 30 days (or as otherwise specified by Applicable Law)
from the date the notice is given to Borrower, by which the Default must be ¢ured; {(iv) that fallure to
cure the Default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property; (v) Borrower's right to reinstate after
acceleration; and (vl) Borrower's right to bring a court action to deny the existence of a Default or
to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default Is not cured on or before the date
specified In the notice, Lender may require immediate payment In full of all sums secured by
thls Securlty Instrument without further demand and may invoke the power of sale and any othet
remedles permitted by Applicable Law. Lender will be entitled to collect all expenses Incurred in
pursulng the remedles provided In this Sectlon 26, including, but not limited to: (I} reasonable
attorneys’ fees and costs; (Il) property inspection and valuation fees; and (lii) other fees incurred
to protect Lender’s Interest in the Property and/or rights under this Securlty Instrument.

(c) Notlce of Sale; Sale of Property. If Lender Invokes the power of sale, Trustee will execute
a written notlce of the occurrence of an event of Default and of the electlon to cause the Prop-
erty to be sold and will record such notice in each county in which any part of the Property Is
located. Lender or Trustee will mall coples of such notice, in the manner prescribed by Applicable
Law, to Borrower and to the other required recipients. In the event Borrower does not cure the
Default within the period then prescribed by Applicable Law, Trustee will give public notice of
the sale to the persons and In the manner prescribed by Applicable Law. At a time permitted,
and in accordance with Applicable Law, Trustee, without further demand on Borrower, will sell
the Property at pubilc auction to the highest bidder at the time and place and under the terms
deslignated In the notice of sale In cne or more parcels and In any order Trustee determines {(but
subject to any statutory right of Borrower to direct the order In which the Property, if consisting
of several known lots or parcels, will be sold). Trustee may In accordance with Applicable Law,
postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or Its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed
conveying the Property without any covenant or warranty, expressed of Implied. The recitals in
the Trustee's deed will be prima facie evidence of the truth of the statements made In that deed.
Trustee will apply the proceeds of the sale in the following order: (1) to all expenses of the sale,
Including, but not limited to, reasonable Trustee’s and attorneys' fees and costs; (ll) 1o all sums
secured by this Security Instrument; and (ill) any excess to the person or persons legally entitled
to it or to the county clerk of the county In which the sale took place.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Landor will
request Trustea to raconvey the Property and will surrender this Security Instrument and all Notes evi-
dencing the debt secured by this Sacurity Instrument to Trustes. Upon such request, Trustee will reconvey
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the Property without warranty to the person or persons legally entitled to it. Such person or persons will
pay any recordation costs assoclated with such reconveyance. Lender may charge such parsoh or par-
sons & fee for reconveying the Property, but only if the fas |s paid to a third party (such as the Trustes)
for services rendered and the charging of the fee Is parmitted under Applicable Law.

28. Substltute Trustee. Lendar may, from time to time, by itsell or through the Loan Servicer, remove
Trustas and appoint a successor trustae to any Trustes appointed undar this Security Instrumant. Without
conveyance ol the Property, the successor trustes will succeed to all the rights, title, power, and dutles
conferred upon Trustoe In this Security Instrument and by Applicable Law.

29. Request for Notlces. Borrower requests that copies of the notices of Default and sale ba sant
to Borrowsr's addrass which Is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider signed by Borrower and recorded with [t

- B
/72 T Qﬂ%ﬁ’_ (Seal)

MOISES BALDE ” Dl-26-24 DATE
M oncaor O\ \’Lfa\ TN (Sean
MONS ARENAS GARCIA U DATE

{3;.1’\
OA-LS Wiseal)
BRAYDEN D ALLEN DATE

%Tu\lc_\sm P AN
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State of UTAH

County of DAVIS

gon ll}in c2le  day of JANU ,in the year 202 , before me
LEVIN TTHADAZ- _,anothry public, personally appeared MOISES BALDERAS AND
MONSERRAT ARENAS GARCIA AND BRAYDEN D ALLEN, proved on the basis of satisfactory

evidence to be the person(s) whose name(s) (is/are) subsecribed te this instrument, and
acknowledged (he/shelthey) executed the same.

Witness my hand and official seal.

KEVIN CHADAZ ; -
Nolary Public Stale of tiah
i My Commission Expires on:
; Augusi 24, 2026 Vi d

Comm, Number: 726294 Hat?fy Signature f

{seal)

Lender: Primary Residential Mortgage, Inc.
NMLS |D: 3094

Loan Qriginator: Kenneth Farshehian
NMLS ID: 1639863
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Order Mo.: 6-100141

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 429, Aspen Place Subdivision Phase 4, according to the official plat thereof on file
and of record in the office of the Davis County Recorder.

Parcel No.: 10-252-0429



