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TRUST DEED

With Assignment of Rents

3~ id
THIS TRUST DEED is made this-Z day of September 2024,

LARRY J. MAGLEY AND JANETTE R. MAGLEY, HUSBAND AND WIFE
as TRUSTOR,

ATLAS TITLE, as TRUSTEE

LARSEN LOANS LLC as BENEFICIARY,

WITNESSETH: That Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN
TRUST, WITH POWER OF SALE, the following described property situated in Davis County,

Utah:
See Attached legal Description

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way. easements, rents, issues, profits, income, tenements, hereditaments, privileges and
appurtenances thereunto not or hereafter used of enjoyed with said property, or any part thereof;

FOR THE PURPOSE OF SECURING (1) payment of indebtedness evidenced by a
promissory note of even date herewith in the principal sum of $200,000.00, made by Trustor,

payable to the order of Beneficiary at the times, in the manner, and with interest as therein set
forth, and any extensions and/or renewals or modifications thereof; (2) the performance of each
agreement of Trustor herein contained; (3} the payment of such additional loans or advances as
hereafter may be made to Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hereof. together with

interest thereon as herein provided.'

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

|. To keep said property in good condition and repair, not to remove or demolisk any beilding thereon, 1o complete or
restore promptly end in good and warkmarlike menner any building which may be corstnucted, damaged or destroyed thereon; 10
comply wit all jaws, covenants and restrictions afTscting said property; nol to commit or parmit waste thereol; not lo commit,
suffer or permit any act upon said properly in vielation of law; to do all olher acts which from the character of use of said
property may be reasonably nceessary, the specific enuneration herein not excluding the general; and, il the loan secured hereby
or any parl thereaf is being ob‘ained for the purpose of financing construction of improvements on said property, Trustar further
AgTeEs:
{a) To commence constuction prowptly and to pursuc same with reasonale diligence to completien in accordance

with plans 2nd specifications satsfactory 1o Beneliciary, and

{b} Toaliow Benediciary o inspect said properly al all times during construction,

Trusiee, vpor. presentation to it of an affidavit sigred by Bereficiary, setting fonh facts showing a default by Truster under this
numbered paragraph, is authorized (o accept as true end conclusive al] [ac's and statements therein, and to act thereon hereundes.

3. To provide and maintain msurance, of such type or tvpes and amounts as Beneficiary may require, on the improvements
now existing or hereafler erected or placed on saic propery.  Such insurence shall be carried in eompanics approved by
Benaficiary with loss pevadle clauses in favor of and in form accepiable to Beneficiary. In event of loss, Trustor shall give
immediate notice w Beneficiary, wha may make proof of loss, and each insuranes company concerned is hereby aulborized and
directed 1o make payment for such loss directly to Benefciary instzad of to Trusior and Beneficiary jointly, and the insurance

SNOTE: Trustee must he a member of the Utsh Staie Bar, & bank, bullding & loan associelion or savings & loai aszociation authenzed
to do basiness in Uiah; 2 corperaton auhosized o do a trast business in Utab; or 4 title insurance comgany autherized (o do besiness in Utih,
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proceeds, or eny part thereof, may be applizd by Beneficiary, at its option, to reduction of the indebredness hereby secured or to
the restoration er repair of the property damaged,

3. To deliver to, pay for and maintzin witk Beneficiary until the indebtedness securcd hercby is paid in full, sueh evidznce
of sitle as Beneficiary may recuire, including abstrec:s of title or palicics of title insurance and any extensions or renewals thereaf

or supplements thersto.

4. To appear in and defend any actien or srocecding purporting W affect the security hereof, the litle to seid property, or
the rights or powers of Bensficiary or Trustee; and should Beseliciary or Trustee elect W also appesr in or defend any suck action
of proceeding, ‘o pay all costs and expenses, including cost of evidence of title and altormey’s fees in a reasorable sum incurred
by Beneficiary or Trusiee,

5. To pay et least 10 days before delinquency ail taxes ands assessments affecting said property, including ail assessmants
upon waler company stock and all rents, assessments and charges for water, sppurenant 1o or used in connection with said
property; to pay, when due, all encumbrances, charges, and lizns with inlerest, on said propery or any part thereofl whick at any
time appear 1o De prior or superior nereto; 1o pay all cosls, lees, and expenses of this Trus:.

6. Should Trustor fail to maks ery payement or to do any act as herein provided, then Beneficiary or Trustee, but without
okligation 3o to do and wilthoul notice Lo or demand upon Truster and without releasing Trustor frem any obligation hereol, may:
Make= or do the same i such manner and te such extent as eflher may deem necessary to protect the security hereof, Beneficiary
ar Trustee being suthorized (o ener upon said property for suck purposes; commence, appear in and defend any action or
proceeding purporting to affeet the security hereaf or the rights of powers of Benellciary or Truslee; pay, purchase, comest, or
compromise any encumbrance, eharge or lien which in the judgement of cither appears to be prior or superior hereto; and in
exercizing any such powers, incur any liability, expend whatever amounis in its gbsolute discretion 11 may decm necessary
therefor, including cost of evidence of title, employ counsel, and pay his reasonable [ees,

7. To pay immediately and without desnand all sums expended hersunder by Benellelery or Trusles, with interest from
dale of expenditure at the rate of fourteen percent (14%4) per ernue unti paid, and the repayment thereof shali e secured hereby.

ITIS MUTUALLY AGREED THAT:

8. Should said property or any parl thereof be taken or damaged by reason of any public imprevement of condsmnation
proceeding, or damagad by fire, or earthquake, or in any alher marcer, Beneficiary shall be entitled to ell compensetion, awards,
end other payments or s2lied thereof, and shell he entitled at its opinion to commenee, appear in and prosecute in iis own name,
any action or proceedings, or 1o make any compromise or seclement, in connection with such taking or damage. All such
compensation, awards, damages, rights of actien and proceeds, including the proceeds ol any policies ol Lre and olher insurance
affecting said property, are herehy assigned to Berneficiary, who may, afler deducting therefrom all s expenses, including
atiorney’s fees, apply the same on any indedtedness secured hereby. Trustor agrees to execute such further assignments of eny
compensation, award, dameges, and rights of action and procezds 2s Baneficiary or Trustee may require.

9. Arany time and lrom Lige o time apon written raquest of Beneficiary, payment of ity fees and presemation of this Trust
Deed and he note Tor endarsement (in case of full reconveyance, “or cancellation and retention), without affecting the liability of
any person for *he payment of the indebtedness secured herehy, Trustee may (a) consent to the meking ol any map or plat of zaid
properly; (B} join in granting any sssement o¢ creating any restriction thereon; (e) join in any suberdination or other agreement
affecting this Trust Deed or the lien or charge thersol; (d) reconvey, withoul warranty, all or ary pant of said property. The
graniee in any reconveyance may be described as “the person or persons entitled theretn”, and the recitals thercin of any matters
or facts shall be conclusive proof of truthfulness thersal. Trustor agress & pay reasanable Trustec’s fees for any of the services

mentioned in this paragrapk.

10. As add’tional security, Trustor herehy assigns Bencficiary, during the conlinuance of these trusts, all rerts, issues,
rovalties, and profits of the property affected by this Trust Deed and of any personal property located thereon, Urtil Trustor shall
default in the payment of any indebiedness szcured hereby or in the performance of any agreement herecnder, Trustar shall have
the right to coliect afl such rents, issues. royalties, and profits earned arior to default 8s they become due wnd payable. I Trastor
shal! default as aforesaid, Trustor's right (o colleet any of such moreys shell cease and Beneficiary shall have the right, with or
without taking possession of the property affected hereby, to colleet all rents, royalties, issues, and profils,  Failure lo
discontinuance of Beneficiary al any lime or (rom time to time to collect any such moneys shall not in any manner affect the
subsequent enforcement by Beneficiary of the right, power, and authority 10 collect the same. Mothing contained herein, nor the
exercise of the right by Beneficiary to collect, shall be, or be construed 1o be, an affirmation by Beneflciary of any terancy, lzase
or aption, nor an assumption of liability under, nor a suberdination of the lien or charge of this Trust Deed to any such tenancy,

lease or option.

11, Upon any defaall by Trustor hereunder, Heaeficiary may at any time without notiee, either in person, by 2zent, or by a
receiver (o be appointed by a court (Trustor hereby consenting ‘o the eppeintment of Bencficiary as such receivar), and without
regard o the adequacy of any security for the indebtedness hereby sscured, enter upon and izke possession ol said property or
any part thereof, ir its own name sue far or otherwise collect seid rents, issuss, and profils, including Wiose pest due and unpaid,
and apply the same, less costs and expenses of operation and collection, including reasonable atomey's fees. upon any
indebtedness secured hereby, and in such order as Beneficiary may determinz.

12. The entering upon and taking posscssion of said property, the coilsetion of such rents, issues, and profils, or the
proceeds of fire end other insurance policies, ar compensation or awards for any taking or damage of seid property, and the
appiication or reicase thereof as aforesaid, shall nol cure or waive any default or notice of default hercunder or invalidate any act

done persuznt ta such natice.

13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as 4 waivar of such
right and the waiver of beneficiary of any defauit shall not constitute a walver of any other or subsequen: default.

14, Time is of the essence hereof. Upon default by Trostor in the payment of any indebledness secured hereby or in the
periormance of any agreement hereunder, all sums secured hercby shall immediately become due and payable et the option of
Beneficiary. In the event of such default, Benefciary may cxecute or cause Trusiee 10 execule a written notice of default and of
election o cause saic property to be sald to satisfy the obiigations hereof, and Trustee shall file such notice for record in cach
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county wherein seid property or same per! of parcel thersal is siuaed,  Beneliciary also skall deposit with Trustze, the nole and
all documants evidencing expenditures secured hereby,

15, ARer the lapse of sech (ime az may then be required by law filowing the recordstion of said notice of dafain. the
notice of defanlt end natice of sale having been given a2 then reguired by lavw, Trestes, without demand or Trester, shall s=ll said
properiy on the date and zi the time and 2lace designated in seid nelice of sals ¢itzer a3 o whol2 or in sepamute parcels, and in
such omder as it may determing (but subjecr @ any satetory vight of Trostor 1o direct the order in which such property. iF
consisting of several known latd or parcels, sha.l be sald), ar public aucton w the highest bidder. the punchase price payeble in
lawtul money of the United Sizies a6 the time of zale. The parsen conducting the sale may, Tor 2ny cavse he deams expedient,
postpone the sale from lime o tme w0 shall be corapleted and, in every case, notice of pesiponement shall be given by pahblic
deelaraiion thereofl such person al the tme and place last eppointed Sor the sale: provided, 1 the seie is posiponed for longer then
one day beyond the day desionated in the notice of sale, notice theseof shal) be given in the seme manner as the oniginel notice of
sale, Trustee shall execwe and deliver 1o the purchaser il Deed conveying said properly so seld, bul without any covenanl of
warranty, express or implied. The recilals in e Deed of sy maies of fbcts aball be cenclusive prool of the truithfulness
theraof, Any pemson, incloding Beneliciory, may bid al the sale. Trusiee shall apply the peocesds of the sale w pryment of (1}
the costs and expenses of exercising the power of sale and of the szle, inchiding the paymment of the Trustee’s and atomey's fees:
{2 zos1 of any evicence of title precurad i coanection with such sale and revenve siompz on Trasiee’s Deed, {3) all sums
expentded vnder the erms heseal, ron chen repaid, with scerued interest au 10% per ennum from date el expendiinne; (49 all other
sums ther, secured hereby: and (3) the remainder, i7any, 1 the persen or pessons legally eniftle thereto, ot the Traswee, in itz
discretion, may deposit the balance of such procesds with the County Clerk of the county in which the sale took place

16, Uson the accumenc: of any defaull hereunder, Berneficioy shall have the option w0 declare zil sums secured hershy
immediately cue and payable and foreclose this Trust Deed in the manner provided by law fer the foreclosure of momgages on
real property and Beneficiary shall be entitled to recover in such proczeding 2l] costs and expenses neident thereto, inclading a
regaonahle attomey s fee in such amount as shall be fised by the court,

17, Reneficiary may appeinl 8 successor Uruses al any [Eme by fling for record in e office of the County Recorder of
czoch county in which saizl propemy or some part thereol s situated, a substitution of wustze, From the time the substiwlion s
fited for record, the new mustee shall suceeed Lo all the powers, duties, autherity end ude ol the trustee named herein or of any
suooessor trustee,  Each such substiution shall be execuled and ackrowledged, and notice thereof shall be given ard proaf
tiereed made, 0 1ac menner provided Dy Taw,

18, This Trust Deed shall apply 1o, inure o me benelit o, aad bind all parties herste, their heirs legatess, deviszs,
adminisirators, exeeutors, saccessors and assigng, Al obligatons of Truster hereunder are joint aad several.  The werm
“Beneficiery” shall mean the owner and Rolder, including any pledee of (ke noic seeured heredy, 1o this Trust Deed, whenever
the conext requires, the maseuling gender inzlodes te fominine srdior neauter, and e siggalar oumber ingludes the plurel.

19, Trusiee accepts this Trust when s Trast Deed, duly executed and ackiowledged, is madz a sublic record as provided
by law. Trustze is aot abligaied w notly amy pery hareo of pending sale under wny other Trugi Deed o of eny action or
proceeding in which Tresior, Beneficiary, or Trustes shall be a party, unless brooght by Trastee.

20, This Trust Deed shall be conzirued zocording to the Tews of e State of Uhak,

1. The vndersigned Trostor requasts that a copy of any notice of defaul: and of way notice of sale hersunder be mailed
I1i|1\1_ﬂ||¢ acdrass hareinnefone set forth.

e () cfz?lﬂb f A /_f:‘ﬁﬂﬁff{ ﬁ“ﬁw’u ?‘

Lﬁ'n“_«' J.*Ma'@]eﬂa () J nnette R, Magley

ERMA CLARK
Natary Pubéic
State af Ltsh
STATE OF UTAH ) by Commission Expires 110672026
COUNTY OF 55 Commission Numbet 727577

On thegE day of &’ﬂﬁ_ﬂ‘% 4, personally appeared before me Larry J. Magley and

Janette R. Magley, the signer of the within instrument, who duly acknowledged to me that he
exccuted the same.

(leen (ot

NOTARY PUBLIC
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Legal Description

Lol 28-R-CS, DEER FIELD AT HIDDEM SPRINGS SUBZINVISION, according to the officia plat therea! on
fite and of record in the DAVES Counly Recorders Office.

07-247-0029



