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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21, Certain rules regarding the usage of words used in this document are also
provided in Section 16.

(A)  "Security Instrument' meens this document, which is dated MARCH 25, 2020, together with all Riders

to this decument. :
(B) "Borrawer" is MEGHAN CLOWARD, A SINGLE WOMAN;. Borrower is the truster under this |
Security Instrument.

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing

under the laws of DELAWARE, Lendet's address is 1525 8, BELT LINE ROAD, COPPELL, TX 75019,

(D) "Trustee" is REAL ADVANTAGE TITLE INSURANCE AGENCY 6975 UNION PARK

CENTER, SUITE 460 COTTONWOOD HEIGHTS UT 84047.

(£} "MERS" is Mortgage Elsctronic Registration Systems, Inc, MERS ls a separale corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under

this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(F)  "Note" means the promissery note signed by Borrower and dated MARCH 25, 20240, The Note states

that Borrower owes Lender TWO HUNDRED FIVE THOUSAND AND 00/100THS Doliars {U.8.

£208,000.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the

debt in full not latet than APRIL 01, 2050

UTAI-Single Family--Fannie Mae/l reddic Mae UNIFORM INSTRUMENT  Form 3045 101 (page { of 14 pages)

T 1 111

T 481 96673




EINT38687:2020 PG 2 of 18

{G)  "Property" means the property that is deseribed below under the heading "Transfer of Rights In the
Property.”

{H) “Loan" means the debt evidenced by the Note, plus intevest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Ridets to thls Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box ns applicable]:

[ Adjustable Rate Rider 01 Condominium Rider [J Second Home Rider

| Ballo.on Rider (%] Planned Unit Development Rider O Biweekly Payment Rlder
{J 1-4 Family Rider 0 V.A. Rider 0 Manufactured Home Rider
[ Leasehold Rider 1 Revoeable Trust Rider

)  “"Applicabie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) ns well as all applicable final, non-
appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condeminium association, homeowners association or
slmilar organization.

(L} “"Electronic Funds Transfer!' means any transfer of funds, other than a transaction orlginated by check,
drafl, or similar paper Instrument, which s inftiated throuph an elestronic terminal, telephonic instrument,
computer, of magnetic tape so as o order, instruct, or authorize a financial institudon to debit or oredit an
account. Such term includes, but is not limited to, point-of-sale transfets, automated tefler machine transactions,
transfers initlated by telephone, wire transfers, and automated clearinghouse transtees,

{M) "Escrow ltems" means these [tems that are described in Section 3.

C{N) . "Miscellaneous Proceeds' means any compensation, seilement, award of damages, ot proceeds paid by
any third party (other than insurance proceeds pald under the coverages described in Section 5) for: (1) damege
to, or destruction of, the Property; (ii) condemnation or ather taking of all or any part of the Property; (lil)
conveyance in ‘ieu of condemnation; ot (iv) misrepresentations of, ot omissions as to, the value and/or condition
of the Property.

(O} "Mortgage Insurance” means insurance protecting Lender against the noppayment of, or default on, the
Loan, :

(") "Periodic Payment” weans the regularly scheduled amount due for (1) principal and Interest under the
Naote, plus (il) any amounts under Sectlon 3 of this Security Instrument.

(@) “RESPA" means the Real Bstate Settlement Procedures Act (12 US.C. § 2601 et seq) and lts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislatlon or regulation that governs the sume subject matter, As used In this
Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even If the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Proporty, whether or hot
that party has assumed Borrower's abligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY
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The beneticlary of this Security Instrument Is MERS (solely as nominee for Lender and Lendet's successors and
asslgns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (1) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements uncler this Securlty Instrument and the Note. For this purpose, Borrower
ltrevoeably grants, conveys and warrants to Trustee, In trust, with power of sale, the following deseribed
propetty located in the ___County [Type of Recording Jurisdiction] of . UTAH [Name of
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1279 N WILLOWBROOK

[Sireet)
SARATOGA SPRINGS , Utah 84045-3201 (*Property Address™);
[City] [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and al) easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the
"Property." Borrower undestands and agrees that MERS holds only legal title to the interests granted by
Borrower In this Security Instrument, but, if nesessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Propetty; and to take any action required of Lender Including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the
right to grant, convey and warrant the Property and that the Property ls unencumbered, except for encumbrances
of record, Borrower further warrants and will defend generally the (itle to the Property agalnst all ¢laims and
demands, subject to any encumbragees of recort,

THIS SECURITY INSTRUMENT combines uniformn covenants for natfonal wse and non-uniform
covenants with Hmited vaclations by jurlsciction to constitute a uniform security instrument covering real

rapetty.
Prep SNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrowet
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S, currency, However, if any
check or other Instrument recelved by Lender as payment under the Note o this Secutity Instrument ls returned
to Lender unpald, Lender may require that any ot all subsequent payments due under the Note and this Security
lnstrument be made in one o more of the following forms, ns selected by Lendsr; () cash; (b) money order; {c)
cettified check, bank check, treasurer's check or cashier's check, provided any such check [ drawn upon an
Institutlon whese deposits are insured by a federal agency, instrumentality, or entity; or (d) Llectronic Funds
Transfer,

Payments are doemed received by Lender when recelved uf the location designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may retum any payment or partial payment If the payment or pattial payments are insufficient to bring the Loan
current. Lender may accept any payment or parlial payment insufficient to bring the Loan current, without
waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial payments in the future,
but Lender Is nol obligated to apply such payments at the ime such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender
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iy held such unapplied funds unti] Borrower makes payment to bring the Loan current, [ Borrower does not
do so withln a reasonable perlod of time, Lender shall either apply such funds or return them to Borrower, 1 hot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immecdiately prior
to foreclosure. No offsel or clalm which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Tnstrument or performing the covenants
and agreements scoured by this Security Instrument.
. 2. Applieation of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shell be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Insttument, and then to reduce the principal
balance of the Nole.

Tf Lender receives a payment flomy Borrower for a dellnquent Perlodic Payment which Includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Perlodic Payment Is ouvistanding, Lender may apply any payment received from
orrower to the repayment of the Petjodic Payments if, and to the extent that, each payment can be pald in full.
To the extent that any excess exists after the payment (s applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied Hrst to
any prepayment charges and then as described In the Note,

Any application of payiments, insurance proceeds, or Miseellaneous Procseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow [tems. Borrower shall pay to Lender on ihe day Perlodic Payments are due uinder
the Note, untll the Note Is pald in full, a sun (the "Funds™) to provide for payment of amounts due for; (a) taxes
and assessments and other {tems which can atlain priority over thls Security Instrumient as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, If any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mottgage Insurance premiums, If any, or any sums
payable by Borrower to Lender in leu of the puyment of Mortgage Insurance premiums in accordance wiih the
provisions of Section 10, Thess itemns are called "Eserow Items," At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Berrower, and such dues, fees and assessments shall be an Escrow Htem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrowet shall pay Lender the Funds for Escrow
Items unless Lender walves Berrower's obligation to pay the Funds for any or all lscrow Items. Lender may
walve Borrower's obligation to pay to Lender Funds for any ot all Eserow [tems at any time, Any such waiver
may only be in writing. In the event of such waiver, Botrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, If Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
requirs. Bortower's obligatlon to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contalned tn this Security Instrument, as the phrase "covenant and agreement” is
used {11 Section 9. If Borrower is obllgated to pay Escrow Items divectly, pursuant to a walver, and Borrower
fuils to pay the amount due for an Escrow ltem, Lender may exercise [ts rights undet Section 9 and pay such
amount and Borrower shall they be obligated under Section 9 to repay to Lender any such amount, Lender may
revake the waiver as to any or all Escrow ltems at any time by a notice glven in accordance wlth Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at ahy tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specitied under RESPA, and (1) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

UTAH--3ingle Family--Fannie Mae/Fredidic Mac UNIFORM INSTRUMENT  ¥orm 3045 1/0%  (bage 4 of 14 pages)

COAMOONAODRIMRE AN (AR




EINT38687:2020 PG 5 of 18

The Funds shall be held in an Institution whose deposits are Insueed by a federal agency, instrumentality,
or entity {Inchuding Lender, if Lender [s an institution whose deposlts are so insured) or in any Federal Honie
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzlng the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law
permits Lender to meke such a charge. Unless an agreement is made In writing or Applicable Law requires
{nterest to be pald on the Funds, Lender shall not be required to pay Borrower any Interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that Interest shall be paid on the Funds, Lender
shall glve to Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, {fthere is a shortuge of Funds held [n eserow, as defined under
RESPA, Lender shall notity Botrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment {n full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowey any Funds held by Lender,

4. Chargoes; Liens, Borrower shafl pay all taxes, nssessments, oharges, fines, and impositions attributable
to the Property which can attain priority over this Securlty Instrument, leasehold payments of ground rents on the
Propetty, if any, and Cotnmunity Association Dues, Fees, and Assessments, if any. To the extent that these
{toms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrrower: (a) agrees in weiting to the payment of the obligailon secured by the llen In a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien I good faith by, or
defends against enforcerient of the Uen in, legal proceedings which in Lender's opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢ secures trom the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrusiient, [f Lender determines that any part of the Property is subject to a llen which ean attain priority over
this Secutlty Instrumient, Lender may give Borrower u notlce [dentifying the Jien. Withln 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above In
this Section 4.

Lender may require Dorrower to pay a ane-timo charge for a real estale tax verification and/or reporting
service used by Lender I connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terim "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requives insurance, This
insurabce shall be maintained It the amounts (including deductible levels) and for the perlods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrler providing the lnsurance shall be chosen by Borrower subject to Lendet's right to
disapprove Borrower's cholee, which right shall not be exercised unreasonably. Lender may reguire Borrowet to
pay, in connection with this Loan, eithor: (a) a one-time charge for flood zone deteymination, certification and
tracking services; of (b} a otte-time charge for flood zone determination and certification setvices and subsequent
charges each time remappings or slmllar changes ocour which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees Imposed by the Federal Bmergency
Management Agency in conection with the review of any flood zone determination resulting from an objection
by Dorrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Borrower's expenise. Lender is under 1o obligation to purchase any particular
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type or amount of coverage. Therefore, such coverage shall cover Lender, but might o might net protect
Botrower, Bolrower's equity in the Property, or the contents of the Property, agalnst any rlsk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Bortower acknowledges that the cost
of the insurahce coverage so obtained might significantly exceed the cost of Insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Rorrowes
scoured by this Seoutity Instrument, These amounts shall bear interest st the Note rute from the date of
disbursement and shall be payable, with such [nterest, upon notlce from Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's eight
to disapprove such policies, shall tnclude a standard mortgage clause, and shall name Lender as morlgages
and/ot as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender may
meke proof of Joss {F not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing,
any insurance proceeds, whether or not the undertylng {nsurance was required by Lender, shall be applied to
restoratlon or repair of the Proparty, if the restoration or repalr is economieally feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untfl Lender has had an opportunity to Inspect such Property to ensure the work has been completed to
Lender's satlsfaction, provided that such Inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work Is completed.
Unless an agreement is made In writing or Applicable Law requires intetest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Teos for
public adjusters, or ather third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair Ig not economicatly feasible or Lender's
securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or vot then due, with the excess, If any, pald to Borrewer. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carriet has offered to seftle 4 clalmy, then Lender may negotlate and settle the claim, The 30-day period will
begin when the notice Iz given, In either event, or if Lender aoquires the Property under Seotion 22 or otherwige,
Bortower hereby asslgns to Lender (a) Borrower's rights to any insurance proceeds In an amount not to exceed
the antounts unpaid under the Note or this Security Instrument, and (bY any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the insurance
proceeds either o repair or restore the Property or to pay amountis unpaid under the Note or this Security
Instrument, whethér or not then due,

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withln 60 days alter the execution of this Security Instrumeut and shail continue to occupy the Property as
Borrower's principal residence for at least one year after the date of vocupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating ciroumstances exist which
are beyond Borrower's control,

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impait the Property, allow the Property to deterlorate or commit waste on the Property, Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property ih order to prevent the Praperty
from deteriorating ot decreasing in value due o its condition, Unless It is defermined pursuant to Section 5 that
repait of restoration is net economically feasible, Borrower shall promptly repalr the Property 1f damaged to
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avoid further detetioration ot damage, If insurance or gondemnation proceeds are paid In connection with
damage to, or the taking of, the Property, Borrower shali be responsible for repairing ot restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration |n a single payment or in a series of progress payments as the work 1s completed, If the insurance or
condemnation proceeds are not suffleient to repalr or restore the Property, Borrower is not relieved of Barrower's
obiigation for the completion of such repair or restoratlon,

Lender or lis agent may make ressonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the Interior of the improvements on the Property. Lender shall give
Borrower notice at the Hine of or prlot to such an Interior Inspection speclfylng such reasonable cause,

8, Borrower's Loan Applleation, Borrower shall be n default if, duting the Loan application process,
Borrower of any persons or entilies acting at the directlon of Borrower or with Borrower's knowledge o consept
_gave materially false, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender
with material information) in conneotion with the Loan, - Material representations include, but are not limited to,
representations concering Bortower's ocoupancy of the Property as Botrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Botrowel Fails to perform the covenants and agreentents contained In this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's Interest in the Property andfor rights under this Security
Instremment (such as a proceeding In bankruptey, probate, for condernation or forfeiture, for enforcement of o
lien which may attain priority over this Securlty Instrument or to enforce laws or regulations), or (¢} Borrower
has abandoned the Property, then Lender may da and pay for whatever is reasonable or approptiate to protect
Lender's interest in the Property and tights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actlons can include, but are not
limited to: {a} paying any sums secured by a lien which has priority over this Security Insttument; (b) appearing
in oourt; and (¢) paying reasonable atiorneys' fees to protect its interest in the Property and/or rights under this
Securlty Instrument, including its secured posltion in a bankeuptcy proceeding, Securing the Property includes,
but is hot limited to, enterlng ihe Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code violations or dangerous conditions, and have
atilities turned on ot off, Although Lender may take action under this Section 9, Lender does not have to de so
and 1s not under apy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o
all actions authorized under thls Section 9,

Any amounts disbursed by Lender under this Section 8 shall becore additional debt of Borrower scoured
by this Security [nstrument. These amounts shall bear Interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

1f this Security Instrument is on a leasehold, Borrowet shall comply with all the provisions of the lease, [f
Botrower acquires fee titte 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in weiting.

10, Mortgage Imsurance, If Lender required Mortgage Insurance as 4 oondition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effet, 1, for any reason, the
Mortgage [nsuraice coverage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such Insurance and Borrower was required to make separately designated payments toward
the premiums for Mottgage Insutance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mottgage Insurance previously in effect, from an alternate mortgage Insurer selectod by
Lender. ifsubstantially equivalent Mortgage Insurance covetage is not available, Borrower shall continue to pay
to Lender the amount of the sepatately desighated payments that were due when the insurance coverage ceased
{0 be in effect, Lender will accept, use and tetain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shull not be required to pry Borrowsr any interest ot edarnings on such loss
reserve. Lender can no longer require loss reserve payments If Mortgage lnsurance covernge (in the amount and
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for the perlod that Lender requires) provided by an insurer selected by Lender apain becomes avallable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, 1f
Lender required Mortgage lnsurance as a conditlon of making the Loan and Borrower was required to make
separately deslgnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mottgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Moertgage [hsurance ends in accordance with any written agreement between Botrower and
Lender providing for such termination ot uniil termination fs required by Applleable Law, Nothing in this
Section 10 affects Bortower's obligation to pay Interest at the rate provided in the Note. '

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain Josses it may
incur {f Botrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers ovaluate their total rlsl on all such insurance in force from time to time, and may enter
lnto agresments with other parties that share or modify their risk, or reduce losses, These agresments are on
tetms and conditions that are satisfactory fo the morigage insurer and the other party {or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morlgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Nate, another tnsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derlve from
{or might be characrerized as}a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage Insurer's risk, or reducing losses, If such agreement provides that an affillate of
Lender takes a share of the insuret’s risk In exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive relnsurance," Furthet:

() Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower te any refund,

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowneys Protection Act of 1998 or any othier law. These rights may
include the right to receive certain disclosures, to request and obtain cnncellation of the Mortgage
Insurauce, to have the Mortgage Insurance terminated automntieally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Asslgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceods shall be applied to restoration or repait of the
Propetty, if the restoration or repair is economically feasible and Lender's securlty is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeetion shall be undertaken promptly, Lender may pay for the repairs and restoration ina
single disbursement ot i a setles of progress payments as the work is completed, Unless an agreement Is mads
in writing or Applicable Law requlres interest to be paid on such Miscellaneous Praceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, 1f the restoration or tepair is
hot economically feaslble or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seoutlty Instrument, whether or not thon due, with the excess, if any, pald to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

ln the event of a total taking, destruction, or loss in value of the Propetty, the Miscellancous Proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, Ifany,
paid to Borrower,

(n the event of a partial taking, destruction, ot loss in value of the Property in which the fait market value
of the Property immediately before the partlal tuking, destructlon, or loss In value is equal to or greater than the
amount of the sums secured by this Seeurity Instrument immediately before the partial taking, destructlon, or
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loss in value, unless Borrower and Lender otherwise agree in weriting, the sums seoured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following firaction:
{a) the tote! amount of the swns secured limmediately before the partial taking, destrwetion, or loss In value
divided by (b) the fulr market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shalt be paid to Borrower,

Inn the event of a parilal taking, destruction, or loss in vaiue of the Property in which the fait market value
of the Property Immedlately before the partial taking, destruction, or loss it value Is less than the amount of the
sums secured [nunediately before the partla) taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or nol the sums ave then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower falls to
respond to Lender within 30 days after the date the notice is given, Lender s authorized (o collect and apply the
Miscellaneous Proceeds aither to restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether o hot then due, "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action In regard to Miscellaneous Proceeds,

Borrower shall be in defaule if any action or proceeding, whether clvil or criminal, Is begun that, in
Lender's judgiment, could result in forfeiture of the Praperty or other material impairment of Lendet's interest in
the Property or rights under this Security lnstrument. Borrower can cure such a default and, if aceeleration has
ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be dlsmlissed with a ruling
that, in Lender's judgtment, precludes forfeiture of the Property ot other material impairment of Lender's interest
in the Property or rights under this Security [nstrument, The proceeds of any award ot clalin for damages that
are atwibutable to the Impairment of Lender's injerest in the Property are hereby assigned und shall be pald to
Lendet.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the arder provided for in Section 2,

12, Borrower Not Relensed; Forbearnnee By Lender Not a Walver, Extension of the time for payment
or moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the |lability of Botrower or any Successors
in Interest of Borrower, Lender shall not be required {o commence proceedings against any Successor in Interest
of Borrowet of to refuse to extend time for payment or othetwise modify amortization of the sums secured by
this Security Instrument by reason of any detnand made by the original Borrower or any Successors In Interest of
Botrower, Any forbearance by Lender in exercising any right or remedy Including, without limitation, Lender's
aceeptance of payments from third persons, entities or Successors in Interest of Borrowet or In amounts less than
the amount then due, shall nat be # waiver of or preclude the exercise of any right or remedy.,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrees that Borrower's obligations and liabiilty shall be joint and several. Howover, any Borrower who co-signs
this Scourity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and cotwey the co-slgner's interest in the Property under the terms of this Securlty
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Bortower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Seeurlty Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumos Borrower's
obligations under this Security Instrument in wrlting, and is approved by Lender, shall obialn all of Borrower's
rights and benefits under this Securlty Instrument. Borrower shall not be veleased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release In writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefii the successors
and assigns of Lender.
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14. Loan Charges, Lender may charge Borrower fees for services performed I connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but net limited to, attorneys' fees, property inspection and valvation fees, In regard to any
other fees, the absence of express authorty in this Security Instrument to charge # specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan Is subject to a law which sets maximum loan charges, and that law is Gnally interpreted so that
the interest or other loan charges collected or to be collecled in connection with the Loan exceed the permited
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be
refunded to Bottower, Lender may choose to malce this refund by reducing the princlpal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction wlll be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a walyer
of any right of sction Borrower might have arising out of such evercharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing., Any notlce to Borrower i counection with this Securlty Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowst's notice address if sent
by other means, Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othierwise, The notice address shall be the Property Address unless Borrower has deslgnated a
substitute notice address by notlce to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrowet's change of address, then Botrower shall only
rapoit o change of address through that specified procedure, There may be only one designated notlee address
under this Security Instrument at any one tlme, Any notice to Lender shall be given by delivering it or by
mailing it by first clags mail to Lender's address stated herein unless Lender hag designated another address by
notice to Borrower. Any notlee in connection with this Securlty Instrument shall not be deemed fo have been
given to Lender umtil actually received by Lender. If any notice requlred by this Securlty Instrument is also
required under Appllcable Law, the Applicable Law requirement will satisfy the corfesponding requirement
under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is localed, All rights and obligations
gottalned {n this Security Instrument are subject to ony requivements and limitations of Applicable Law,
Applicable Law might expllcltly or impllcitly allow the paties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such confliet shall not affect other
provisions of this Secutity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include
correspanding neuter words or words of the fominine gender; (b) words in the singular shall mean and elude
the plural and vice versa; and {c) the word "may" pives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trausfer of the Property or a Beneficial [nterest fn Borrower. As used in this Sectlon 18, "Interest
in the Property" means any legal or bencficial interest in the Property, including, but not fimited to, those
boneficial Interests wansferied (n a bond for deed, coniract for desd, installment sales coniract or escrow
agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transferred (or If Boirower is not
a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendor may require immediate payment in full of all sums secured by this Security Instrument
However, this optlon shall not be exerclsed by Lender If such exerclse is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not {ess than 30 days from the date the notice ls given in accordance with Section 15 wilihin
whlch Borrower must pay atl sums secured by this Security Insttument. Iff Borrower fails to pay these sumg
prior to the expiration of this period, Lender may invoke any remedles permitted by this Security Instrument
without finther notice or demand on Borrower,

19, Borrower's Right to Relnstate After Accelerstion, If Borrower meets cettaln conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at sny time prior io the earliest
oft (u} five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might speclfy for the termination of Borrower's tight to reinstate; ot ()
entry of a Judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender all
siems whlch then would be due under this Seourity Instrument and the Note as if no acceleration had ocourred;
() cures any default of any other covenants or agreements; (¢) pays all expenses incurred I enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fues, and other fees incurred for the purpose of protecting Lender's interest in the Propetty and rights under this
Sccurity Instrument; and {c) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Securlty Instrument, and Borrower's obllgation to pay the sums secured by
this Security Instrument, shall contlnue unchanged. Lender may requlre that Borrower pay such relnstatement
sums and expenses (n ohe of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certifled check, bank check, treasurer's check or cashier's chieck, provided any such check s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon relnstatement by Borrower, this Security Instrument and obligations secured hereby shall remaln
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Notej Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entliy (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Securlty Instrument and performs othar mottgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Setvicer, Borrower will be given wriiten
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with & notice of transfer of
servicing, Tf the Note Is sold and thereafter the Loan is serviced by a Loun Servicer other than the purchaser of
the Note, the mortgage loan serviclng obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Nelther Borrower nor Lender may commence, jolh, or be Joined to uny judicial action {as either un
Individual Ittigant ar the member of & class) that arises fram the other party's actlons pursuant to this Security
Instrwment or that allepes that the other patty has breached any provision of, ot any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given In
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the glving of such notice to take correctlve action. If Applicable Law provides a time
petiod which must elapse before gertain action can be taken, that time petiod will be deemed to be reasonable for
purposes of this patagraph, The noflce of acceleration and opportunity to cure glven to Boirower pirsuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and oppottunity ta take corrective actlon provislons of this Section 20.

21, Hazardous Substances. As used in this Sectlon 21: (a) "Hazatdous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances! gasoling, kerosene, other flammable or toxle petroleum products, toxic pesticides and herbicides,
volaiile solvents, materlals contalning asbestos or formaldehyde, and radlosetive materials; (b) "Environmental
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Law" means federal laws and laws of the jurisdiction where the Property is lacated that relate to health, safety or
environmental protection; (c) "Environmental Clesbup" includes any response action, remedial action, of
retnoval action, as deflned in Environmental Law; and (d) an "Environmental Condition" means a condition that
can cause, contrlbute to, ot otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b)
which creates an Environmental Condltlon, or (¢) which, due to the presence, use, or relense of a Hazardous
Substance, creates a condition that adversely affects the value of the Praperty, The preceding two sentences
ghall not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be approprlate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consutmer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Conditlon, including but not limited (o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condilion caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal of other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall crente any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22, Acceleration; Itemedies. Lender shatl give notice to Borrower prior to acceleration following
Borrower's breach of any covenaut or agreement In this Security Instrament (but not prior te acceleration
undet Section 18 uwnless Applicable Law provides otherwise), The notlee shall specify: (a) the default; (b)
the action required to cure the default; {c) 8 date, not less thau 30 days from the date the notice is given to
Borrower, by which the defaolt must be cured; and (d) that failure to cure the default on or before the
date specified in the notlce may resull in acceleration of the sums secured by this Security Instrumtent and
sale of the Property. The notice shall further inform Borrower of the right to reinstato aftor acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleraflon and sale, If the defanlt is not cured on or before the date specified in the notice,
Lender at its optlon may require (mmedinte payment in full of all sums secured by this Security
Instrument without further demand and may involke the power of sale and any other remedies permitted
by Applicable Law, Lender shall be entitied to colleet all expenses incurred in pursuing the remedies
provided in this Section 22, inciuding, bui not Jimited to, reasonable attorneys' fees and costs of fitle
gvidence,

If the power of sale is involed, Trustee shall execute a writton notice of the occurrence of an cvent
of default and of the election to cause the Property to be sold and shall record such notice tn each county
in which auy part of the Property is located. Lender or Trustec shali mail coples of such notiee in ¢he
manner preseribed by Applicable Law to Borrower and to the other persons prescribed by Applicable
Law, In the event Borrower does not cure the defauli within tite period then preseribed by Applicable
Law, Trustee shall give public notice of the sale to the persons and lu the manuer preseribed by
Applicable Law, After the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder af the time and place and wnder the terms
designated in the notice of sale in one or more parcels and in any order Trusteo determines (but subject to
iy statutory vight of Borrower to direct the order in which the Property, if cousisiing of several knowa
lots or parcels, shall be sold}, Trustes may in accordance with Applicable Law, posepone sale of all or any
parcel of the Property by publie announcement at the time and place of any previously scheduled sale,
Lender or (s designee miay purchase the Property at any sale,
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
ot warranty, expressed or implied. The recitals in the Trustee's deed shall be prima lacie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
{n) to ali expeuscs of fhe sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all stuns secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to
it or to the county elerk of the county in which the sale took place.

23. Reconveynnce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surtender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person of persons legally entitled to it Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint 2
successor rusiee Lo any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Request for Notices, Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses;

Witness -

Witnsss,/ . !
,,74 C/\/ rcff,e_/ {Seal)

A :
DEFawWeT MEG*HA{\I CLOWARD
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STATE OF UTAH

COUNTY OF HATT" &tH' W
On this Iﬂ@ day of W‘&VU’\ in the year (ww

before me, A - A , & notary public, perscnally

appeared Meghan Cloward, proved on the basis of satisfactory evidence tg_be the person(s) whose name(s)
(isfare} subscribed to this instrument, and acknowledged (he/s

5

Witness my hand and official seal,

(SEAL) :
My Conumission Expires: Lﬂ i ‘7‘ ()/'2‘

LISAL SMITH
Loan Originator Crganization: CALIBER HOME LOANS, INC. NOTARY PUBLIC-STATE OF umay
NMLS ID: 15622 COMM
Loan Originator: N/A ISSIoNe 700801
NMLS 1D: N/A COMM. EXP. 06-17-2022

Loan Originator Organization: ALTIUS MORTGAGL, 1.C,
NMLS 1D: 192521

Loan Originator: SCOTT SMITH

NMLS 1D: 201067
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Loan Number 9748196473

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of MARCH, 2020, and s
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Botrower") to secute
Borrowet's Note to CALIBER HOME LOANS, INC, (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1279 N WILLOWBROOK, SARATOGA SPRINGS, UTAH 84045-3201
[Property Address)

The Propetty 1ncludés, but is not llmited to, & parcel of land improved with a dwelling, together with
other

such parcels and certain common areas and facilities, as described In

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

{the "Declaration™), The Property is a parf of a planned unit development known as
THE COVE AT JORDAN RIVER
[Name of Planned Unit Development]

(the "PUD™M), The Property also includes Borrower's intersst 1n the homeowners association or equivalent
entity owning or managing the common areas and facilitles of the PUD (the *Owners Association") and the
uses, benefits and proceeds of Borrowat's interest,

PUD COVENANTS, In addition to the covenants and agtesments made in the Security Instrument,
Botrowet and Lender further covenant and agree as follows;

A, PUD Obligations, Borrower shall perform all of Borrower's obllgations undet the
PUD's Constituent Documents, The "Constltuent Documents" are the: {i) Declaration; (il)
articles of incorporation, trust instrument or any equivalent dogument which creates the Owners
Assoclation; and (i) any by-laws or other rules or regulations of the Owners Assoclation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuamt to the
Constiluent Doctiments.

B. Property Insurance. So long as the Owners Association maintains, with a
penerally accepled insurance carrier, 4 "master” or "blanket" policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the petiods, and against loss by [ive, hazards included within the term
"exiended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, Tor which Lender requires insurance, then: (i) Lender waives the provision {n Section 3
for the Periodic Payment to Lender of the yearly premium installments for propetty Insurance on
the Property; and (i) Borrower's obligation under Section 5 fo maintain property insurance
coverage on the Property ls deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires a5 a condition of this waiver can change during the term of the
foan,
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Bortower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy, :

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Praperty, or to common areas and facilities of the PUD, any procesds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums seoured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

C. Public Liability [nsurance. Botrower shall take such actions as may be reasonable
to insure that the Owners Assoclation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award ot claim for damages, direct of
consequentiai, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
coiiveyarice in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lendet to the sums secured by the Security Instrument as provided
it Section 11,

E.  Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment ot termination of the PUD, except for abandonment or termination required by
law In the case of substantlal destruction by fire or other casualty or In the case of a taking by
condetnnation of eminent domain; (if) any amendment to any provision of the "Constltuent
Documents" if the provision is for the express benefit of Lender; (ili) termination of
professionel management and assumption of self-management of the Owners Assoclatlon; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
imaintalned by the Owners Association unacceptable to Lender.

F.  Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this patagraph £ shall become
additional debt of Borrower seoured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
al the Nole rate and shall be payahle, with interest, upon notiee from Lender to Borrower
requesting paymeit,

MULTISTAEE PUD RIDER-Single Family--Fannle Mue/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
) {page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

e {Seal)
BoTrower - MEéQAN CLOWARD
MULTISTATE 'UD RIDER-Single Family—Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3150 1/01

fpaxe 3 of 3 puges)
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Escrow Flle No.: 20960CH

EXHIBIT"A"

LOT 68, THE COVE AT JORDAN RIVER PHASE 10, A PLANNED UNIT DEVELOPMENT, ACCORDING TO
THE OFFICIAL PLAT THEREOF, AS RECORDED IN THE OFFICE OF THE UTAH COUNTY RECORDER,

TOGETHER WITH AN EASEMENT OF USE AND ENJOYMENT IN AND TO THE COMMON AREA AND
FACILITIES, INCLUDING BIT NOT LIMITED TQ ROADWAYS AND ACCESS WAYS APPURTENANT TO
SAID LOT, AS PROVIDED FOR THE DECLARATION OF THE COVE AT JORDAN RIVER TOWNHOUSES (A
PLANNED UNIT DEVELOPMENT).

Parcel No. 65-377-0068



