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REVOLVING CREDIT DEED OF TRUST

THIS DEED OF TRUST IS DATED MAY 17, 2000, among KENNETH D. CAHOON and CAROL JOAN CAHOON,
HUSBAND AND WIFE, AS JOINT TENANTS, WITH FULL RIGHTS OF SURVIVORSHIP, whose address is 425
WEST 1680 SOUTH, OREM, UT 84058 (referred to below as "Trustor"); DRAPER BANK, whose address is 1835
West 7800 South, West Jordan, UT 84088 (referred to below sometimes as "Lender" and somelimes as
“Beneficiary"); and Draper Bank, whose address is 903 East 12300 South, Draper, Utah 84020 (referred to
below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably granis and conveys to Trustée n trust, with power of sale, for the
benefit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following describad reat properly, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all waler, water rights and ditch
- rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relaling to the real properly, including without
limitafion all minerals, oil, gas, geothermal and similar malters, iDcated in S T LAKE County, State of Utah (tl?le "Heal Property"):

LOT 6, PLAT "G", WILDWQOD HOLLOW ESTATES SUBDIV[SION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD IN THE UTAH COUNTY RECORDER. ;

The Real Property or its address is commoniy known as 425 WEST 1680 SOUTH, OREM UT 84058 The Real

Property tax identification number is 55-052-0006. _ CTT DT T .; o T ITT TITT

" Trustor presently assigns to Lender (also knawn as Beneficiary in this Dead of Trust) all of Trustor's right, title, and’ mterest in and to all present and
fulure leases of the Properly and all Rents from {he Property. In add'tlon Trustdr grants Lender a Uniform Commercnal dee aecunty interest in ihe
Rents and the Personal Property defined below. I S

DEFINITIONS. The following words shall have the followmg meamngs whan used in this Deed of Trust. Terins not otherwise deﬁned in thls Deed of
Trust shall have the meanings attributed to such ierms in the Untform Commermal Code AII refererLces to dollar amounm sha[['"ean amounts in lawful

money of the United States of America. LT _

Beneficiary. The word "Bensficiary™ means DRAPER BANK its successors and assigns. DRAPER BANK also is referred to as "Lender in this
Deed of Trust, _ _ e - e e

Credit Agreement. The words "Credit Agreement” mean the revolving credll agreement dated: May 17, 2000, with a credit limit in the

amount of $21,000.00, between Trustor and Lender, fogether with all renewals, extensions, madifications, refinancings, and substitutions for
the Credit Agresment. NOTICE TO TRUSTOR: THE CREDIT AGIREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, L'ender—a,nd Trustee, and includes without limitation all
assignment and security interest provisions relating to the Perscnal Preperty and Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Exlstlng Indebtedness section of this
Deed of Trusi. _ N - - . e

Guarantor. The word "Guarantor” means and mcludes w1thout I:mltahon any and all guarentors, sureﬂes, and accomrnodahon parhes in
connection with the Indebtadness. oL Che = D e L e S S P U Y

Improvements. The word "lmprovernents" means and includes withaut limitation all exlstmg and fulure improvements, butld:ngs, structures,
mobile homes affixed on tha Real Praparty, facilities, additiens, replacements and other construction on ihe Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement and any amounis expended or
advanced by Lender 1o discharge obligations of Trustor or expenéee'incurred"by Trustee or Lender to enforce obligalions of Truster under this
Deed of Trust, fogether with interest on such amounts as provided in this Deed of Trust. Specifically, without limifation, this Deed of Trust
secures a revolving line of credit, which obligates Lender o make advances to Trustor so long as Trustor complies wnh all the terms of
the Credit Agreement. Such advances may be made, repaid, and remade trom time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
in the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,
shall not exceed the Credil Limi{ as provided in the Credit Agreement. It is the intention of Trustor and Lender thal this Deed of Trust
secures the balance outstanding under the Cradit Agreement from time to time from zero up to the Credit Limit as provided above and
any intermediate balance. B o o

Lender The word "Lender™ means DRAPER BANK its successors and dssigns.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal property now or hereafter owned
by Trustor, and now or hereafter attached or affixed io ihe Real Property; together with all accessions, parts, and additions to, all replacemants of,
and all substitutions for, any of such property; and together with ail proceeds (including without limitation al insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property, = ~ o ” - :

Properly. The word "Property” means collectively the Real Property and the Parsonal Properiy. ENT 40207=260Q PG 2 of 7
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Relaied Documents” mean and irclude without limitation all promissory nofes, credit agreements, loan
agreements, environmental agreaments, guaranties, security agreements, morigages, deeds of frust, ‘and all other mstruments, dgreeménts and
documents, whelher now or hereafter existing, executed in connection with the Indebtedness. . . | T .
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and oiher bensiits derived from the
Property. - SR SR
Trustee. The word "Trustee™ means Draper Bank and any substitute or successor krusteas. . R o .
Trustor. The word "Trustor” means any and all persons_and entities executing this Deed of Trust, including withcut limitation all Trustors narmed
above. : T T - : oo

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF TRUSTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Trust, Trustor shall pay io Lender all amaounts secured by this Deed of
Trust as thay become due, and shall strictly and in a timely manner periorm all of Trustor’s obligations under the Credit Agreément, this Deed of Trusk,
and the Related Documents. . . L - B S
POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees thdt Trustor's possession dand use of tha Property shall be goverﬁed by'fﬁe
following provisions: o R _ - . " .
Possession and Use. Until the occurrence of an EVaht of Default, Trustor may _(a) remain in possession and confrgl of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from tha Prapery. Tha following provisions Telale to The use of the Property or to other
limitations on the Froperty. This instrument Is a Trust Deed exeguted in conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.

Duty to Maintaln. Trustor shall mainfain the Property in tenantable gondition ard promptly perform all repairs, replacements, and ‘maintanance
necessary to preserve ils value, - ST '

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and "threatened release,” as used in this

Desd of Trust, shall have the same meanings as sgf forfh, in the Comprehensive Environmantal Response; Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauihorization Act of 1988, Pub. L. No. 99499
("SARA™, the Hazardous Malerials Transporation Act, 49 U.8.C. Seclion 1801, et saq., tha Resolrce Consdivation and Recovery Act, 42 us.c.
Section 6301, et seq., or other applicable state or Federal Jaws, rules, of regulaions adoptad pursuant to any of the foregoing. The terms
hazardous waste” and "hazardous subsiance” shall also include, without limitation, petroleurn and pefroleuin by-products or any fraction thergof
and asbestos. Trusfor rapresents and warrants to Lerder that:” (a) During the period of Trusior's ownership of the Property, there has been no

use, generation, manufacture, storage, reatment, disposal, release or threatenad release of any hazardous waste or substarice by any parson en,
under, atiout or from the Property; (b) Trustor has no knowledge of, or reason tq believe that there has been, exgept as previously disclosed to

and acknowledged by Lander In wriling, (i) any use, generafion, manufaciure, storage, treatrnent, disposal, release, or threatenad release of any
hazardous waste or subsiance on, under, about or from the Properly by any prior owners or_otcupants of the Property or (i) any actual or
threatened litigafion or claims of any kind by any persan relafing fo siich mattersyand (&) Except as previously disclosed to and acknewledged by
Lender in wriling, {7) neither Trustor nor any tenant, ceniractor, agent or gther autharized user of the Properly shall usa, generate, manufaciure,
store, treat, dispose of, or release any hazardous waste or substance an, under, about or from the Property and (i} &riy slich activity shall be
conducied in compliance with all applicable federal, state, and local laws, regulations and ordinatices, ncludinigy without limitation those laws,
regulations, and ordinances describad above, Trustor authorizes Lender and its agents o enter upon tha Proparty o make such inspections and
tests, at Trustor's expense, as Lendsr may desm appropriate to delermine ‘comphance of the Property wifh tis $8¢fiofi of thie Deed of Trust. Any
inspeciions or tasts made by Lender shall be for Lender's ; purpeses only and shall not be construed fo creats any responsibility or liabllity on the
part of Lender to Trustor or to any other person. The represantations and warranties contained herein are based on Trustor's dua diligence in
invesfigating the Propaerty for hazardous wasle and hazardous substances. Trustor heraby (a) releases and waives any future claims against
Lender for indemnity or confricution in the event Trustor becomes iable for cleanup or other costs undar any such laws, and (b} agrees to

indemnify and hold harmless Lender against any and all claims, losses, liaBiMties, Aariages, penallies, and exXperisés which Lander may directly or

indireclly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consaqueiics of arly Use, generalion, manufaciure,
storage, disposal, release or threatened releass of a hazardous wasfe or substance on the properties. The provisions of this section of the Deed
of Trust, including the obligation 1o indemnify, shall survive the paymant of the Indebtedness and the safisfaction and retdiVayance of the lien of

this Deed of Trust and shall not be affected by Lender's acquisitign of at_n;i_in'tere's'f in the Prop'e_zrty, whather by foraclosure or otherwise,

Nuisance, Waste. Trustor shall not cause, conduct or. permit any nuisange nar commit, permit, or suﬁer'any siripping of or -ws'lsté'_c;r; or to the
Property or any portion of the Property. Without limiting the generality of the foregeing, Trustor will nof remove, or grant to any other party tha right
to remove, any timber, minerals {inciuding ofl and gas), soft, gravel or rock products without the priar written consent of Lendar.

Removal of Improvements. Trustor shall not demolish of remove any Improvements from the Real Properly without lﬂe' p}ibf \errittén consent of
Lander. As a condition to the removal of any Improvements, Lender may require Trustor ic maka arrangements satisfactary fo Lender to replace
such Improvements with Improvements of at [east equal value. C o - : oo -

Lender's Right to Enter. Lender and its agents and reprgsentatives may enter upon the Real Properly at gll feaspnablleﬁ tirhé§ fo at?ehd io
Lendar’s interests and ta inspect the Property for purposes of Trustor's compliance with the terms and conditions of ihis Deed of Trust.

» Compliance with Governmental Requirements. Trustor shall prompily comply with alf laws, ordinances, and regulations, now or hereafter in
effact, of all governmental authorities applicable io the use or oceupancy of tha Property. Trustor may contest in good faith any such law,
ordinance, or regulation and withheld campliance during any proceeding, including appropriate appeals, sa long as Trustor has nolified Lender in
wiiting prior fo daing so and so long as, in Lender's sole opinion, Lender’s interests in the Propesly are not jeapardized. Lender may require
Trustor to post adequate security or a sursely bond, reaspnably safisfactory to Lender, to protect Lenders interest.  ~ — ~ "~ - :

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Property. Trustor shall do all other gas,_in addition to those acts set

forth above in this section, which from the character and use of the Property are rgasbngbly necessary to proigct and preserve the Preperty.
DUE ON SALE — CONSENT BY LENDER. Lsendar may. at its opfion, daclare immadiately due and payabla all 'sums secured by this Deed of Trust
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upon the sale or transfer, without the Lender's prior written. consent, of all or any part of the Real Property, or any interest in the Heat Proparty. A ™dle
or fransfer” means the conveyance of Real Property or any right, 1ithé or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, instaliment sale coniragt, Yand contradt, coritract for deed, leasehiold interesi with a term greafer than {hree
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding fitle to the Real Property, or
by any other method of conveyance of Real Property interest.” It any Trusior is a corporafion, partnarship or fimited liability company, ransfer also -
includes any change in ownership of more than twentyfive, percent (Z5%) of the voling stock, partnership fritetasts or limited liakility company interests,
as the case may be, of Trusior. T ) £0207:2000 M5 1 of 7

TAXES AND LIENS. The following provisions relating to the taxes and lliens on the Property are a part of this Daed of Trust.

Payment. Trustor shall pay when due (and in all events prior {o delinquency) all {axes, Special taxes, assessments, charges (including water and
sawer), fines and Impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or mateiai furnjshed to the Properly. Trustor shall maintain the Property free of all liens having prioAty over &r égqual to the interest of
Lender under this Deed of Trust, &xcept for the lien of taxes and assessments gt due, &xéept for the existing indebtedness referred to below, and
except as otherwise provided in this Deed of Trust. T T T S T e e

Right To Contest. Trustor may withhold payment of any fax, assessment, or claim in connection with a goad faith dispute over ihe obligafion to
pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Trustor shall within fifteen
{15) days after the llen arises or, i a lien is filed, within fifleen (15) days affer Trustor has nctice of the filing, secura’the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and reasonable attorneys’ fees or othsr charges that could acorie’as g resulf of 4 fareclosure or sale under the
lisn. In any contest, Trustor shall defend ltself and Lender and shall safisty ‘any adverse [idgment bafore anforcement against the Property.

Trustor shall name Lerider as an additional obligee under any surety bond furnishad in the contest proceedings.”

Evidence of Payment. Trustor shall upon demand furnish fo Lender safistactdry evidence of payment of the taxes or assessments and shal
authorize the appropriate governmental official to deliver to Lender at any time a written_statement of the taxes and assessments against the
Property. - A ;

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work I commenced, any services are furnished, or any
materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s lien, or other lien could ba asserted on accouytit of the work, services,

or materials and the cost exceeds $5,000.00. Trustor will upon raquest of Lender furnish to Lender advance assurances satisfactery to Lender that
Trustar can antd will pay the cost of such improvements. e ) R : : -

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring ihe Propery are a part of this Desd of Trust,

Maintenance of Insurance. Trustor shall precure and maintain policies of fira Tngurance with standard extended coverage sndorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Properiy in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and ligbility insurance as Lender
may reasonably require. Policies shall be written In farm,” amounts, coverdges and basis reasonably acceptable 1o Lander and issued by &
company or companies reasonably acceptable fo Lender. Trustor, upon request of Lender; will deliver to Lender from time o fims the policies or
certificates of insurance In form satisfactory to Lender, Including stipulafions that coverages will not ba cancelled or diminishad without at least ten
(10) days' prior written notice to Lender. Each insurange policy alse shall incius nent | &'in favor of Lender will
nat be impalred in any way by any act, omission or default of Trustor or dny other person. Should the Real Properly at any time become tocated
in an area deslgnated by the Director of the Federal Emergency Management Agency as a special flood hazard aréa, Trustor agrees to obtain and
mafntain Federal Flood Insurance for the full unpaid principal balance of the lean and any prior liens on the property securing the loan, up fo the
maxirum policy limils set under the National Fiood_Insurance Pragram, or as otherwise required by Lender, and {o maintain such insurance for

de an éndorsement providing thai coverag

the term of the loan. _ = — B 0 ST

Application of Proceeds. Trustor shall pramply notify Lender of any lost or damage to the Property if the estimated cost of repair or replacement
exceads $500.00. Lender may make proof of loss if Trustor fails Yo do so within fifteen (15) days of the casualty. Whether or not Lender’s security
is impaired, Lender may, at its election, receive and retain the proceeds of afly insufance and apply the procesds to the reduction of the
Indebtadness, payment of any lien afiecting the Property, or the restoration &nd répair of the Property. (f Lender elects to apply the proceeds io
restoration and repair, Trustor shall repalr or replace the damaged.or destroyed Improvements in a marmer satisfactary to Lender. Lender shall,
upon satistactory proof of such expenditurs, pay or reimburse Trustor from the proceeds for the reasonable cast of repalr or restoration if Trustor is
not in default under $his Dead of Trust, Any proceeds which have nof been disbursed within 180 days after thelr recaipt and which Lender has not

committed 1o 1he repair or restoration of the Propéity shall be used firsi to pay any Bfount SWING to Lender under this Deed of Trust, then to pay~ -

accruad interast, and the remaindar, if any, shall be applied to the principal balance of the Indebiedness. . If Lender helds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall ba paid to Trustor as Trustar's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, dnd pass 1o, the purchaser of the Property cavered by this
Deed of Trust at any frustee’s sale or other sale held under the provisions of this Deed of Trust, or al any farecfasure sals &F stch Property.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness described helow is in affect, compliance with the
Insurance provisions contained In the instrument evidencing such Existing Indebledness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the termis of this Dead of Trust wolld constitute & duplicafion of insurance requiremant. I

any proceeds from the insurance bacoms payable on loss, the” provisions iri this Deed of Trust far division of procesds shall apply only to that
portion of the proceeds not payable fo the holder of the Existing Indebtednass. _. . - )

EXPENDITURES BY LENDER. If Trustor fails to comply with any provision of this Deed of Trist, including any obligation to maintain Existing
Indebledness in good standing as required below, or If any action ar proceeding is commencad that would materially affact Lender’s interests in the
Proparty, Lender on Trustor's behalf may, but shall not be raquired to; take any aclion thaf Lender deams appropriaie. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the dale incurred or, paid by Lender to the date of
repayment by Trustar. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the balance of the credif line and be
apportioned among and be payable with any installmant paymenis to bacome due during either (i) the term_of any applicable insurance policy or (i)
the remaining term of the Credit Agreement, or (c) be treated as a ballocn payment which will be due arid payable at ihe Credil Agreament’s maturity.
This Dead of Trust also will secure payment of these amounts., The righfs providad for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default._Any such actiori by Lender shall not be conslrued as curing the default so as to
bar Lender from any remedy that it otherwise would have had. - e T T R - I :

WARRANTY; DEFENSE OF TITLE, The fellcwing provisions re!ati-ng o owna_rship of the Property area part ;}f't.hisrbeedrdf"l‘rus%t.; :
Title. Trustor warranis that: (a) Trustor holds good and marketable tifle of record to the Property in fae simple, free and clear of all liens and

encumbrances other than those set forth in the Real Property description or in the Existing Indebtednass section below or in any fifle insurance
palicy, tille report, or final tifle opinion issued in favor of, and adeepled by, Lender in connection with this Deed of Trust, and (b) Trustor has the

full right, power, and authority to execute and deliver this Deed of Trusf to Lender.

.
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Defense of Title. Subject to the excaption in the paragraph above, Trustor warrants and will forever defend the iitle to the Properiy against the

lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's fitle or the interest of Trusiee or Lender

under this Deed of Trust, Trustar shall defend the action at Trusier’s expense. Trustor may be the nominal pariy in such proceeding, but Lender -
shall be enfitled to participate in the proceeding and to be repraseniad in the praoceeding by counsel of Lender's own cheice, and Trustor will

deliver, or cause to be delivered, to Lender such instruments as Lendar may request frem lime to fime to parmlt stch participation.

Complfance With Laws. Trustor warranis_that ihe Properiy and Trustor’s use of the F‘roperty complles wnth %l[ é Sh&%a%h%abl? }aws
ordinances, and regulations of governmental authorities. ..

EXISTING INDEBTEDNESS. The following provisions concerning extstmg mdebtsdness (the "Exnstlng Indabtedness") are a part of this Deed of Trusi.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to the ien securing paymsent of an existing
obligation to CROSSLAND MORTGAGE CORP. described as: ‘A DEED OF TRUST DATED JULY 15, 1597, AND RECORDED JULY 29, 1997, IN
BOOK 4331, AT PAGE 289, AS ENTRY NO. 57207. The existing obligafion has 4 current principal balance of approximately $120,000.00 and s ini
the original pnnmpal amount of $120,000.00. Trustar expressly covenants and agrees to pay, or see fa the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments ewdencmg such mdebtedness, of any default under any

security decuments far such indebtedness. - - o e o - I

No Modification. Trustor shall not enter into any agreement with the holder of any moﬁgage, deed of trust, or Uther sacurlty &greemen: which has
priodty over this Deed of Trust by which that agreement is medified, amended, extended, or renewed without the prior written cansent of Lender.
Trustor shall neither raquest nor accept any future advances under any such securily agreement withouf the prior written consent of Lander

CONDEMNATION. The fallowing provisions relating to condemnaticn proceedlngs are a part of this Deed of Trust. B

Application of Net Proceeds. If all or any part of the Preperly is condemned by eminent domain proceadings or ‘by any proceeding or purchase
In lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award ba applied to the Indebtednass
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award afler paymeni of all reascnab[e costs, expenses,
and aftorneys’ fees incurred by Ttustee or Lender in connaction with the condemnation. = . _ .

Proceedings. If any proceading in condemnation is flad, Trustor shall promplly nofify Lender in writing, and Trusier shall promplly take such
staps as may be necessary o defand the actlion and obtain the award. Trustor may ba the nominal party in such proceeding, but Lender shall be
entifled to parficipals in ihe proceeding and to be represented in the proceeding by counsel of its own cholce, and Trustor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to fime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO\TERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges are a part of this Dead of Trusi: _— - — - - I

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute suah documents in addmon fo th|s Dead of Trust and take
whatevar other action is requested by Lender to perfact and continue Lender's lien on the Real Property. Trustor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust, inciuding without limitation
all taxes, fees, documentary stamps, and other charges for recordmg or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this secticn applies:. (a} a specific tax upon this type of Deed ‘of Trust or upcn all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Trustor which_Trustor is authcrized or required. to deduct from payments
on tha Indebtadness secured by this type of Deed of Trust; (c) a fax on this type of Dead of Trust chargeable against the Lender or the holder of
the Credit Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Trustor,

Subsequent Taxes. If any tax o which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), end Lender may exercise any or all of its available remedies for an Event of Defaull as provided
below unless Trustor either (a) pays the tax before it hecomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond er pther sacurity salisfactory to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Deed of Trust as a securlty agreement are a part of
ihis Deed of Trust, ‘ _ e -

Security Agreement. This instrument shall constitute a securlty agreement to the extent any of the Properiy conshtutes ﬁxtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amendead from time to time.

Security Interest. Upon request by Lander, Trustor shall execuis financing stalements and take whatevar other action is requested by Lender to
perfect and continue Lender’s securily inferest in ihe Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Trustor, file executed counterparis, copies or reproductions of this Deed of
Trust as a financing statement. Trustor shall reimburse Lender for all expenses incurred In perfecting or continuing this security interest. Upon
defaul, Trustor shall assemble the Persanal Property in a manner and at a place reasormably convament to Trustor and L.ender and make it
available 1o Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured parly), from which |nformat|on concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniferm Commercial Code) are as stated on the first page of this Deed of
Trust. . - —— e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foI!owang provisions refatlng to further assurances and aﬁomey—m—fact are g part of this Deed
of Trust.

Further Assurances. At any time, and from fime to fime, upon request of Lender, Trustor will make, execute and dsliver, or will cause to be
made, executed or delivered, to Lender or to Lander's designes, and when requesiad by Lender, cause fo be filad, recorded, refiled, or
rerecorded, as ihe case may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of rust, secudty deeds, sacurily agreemants, financing statements, confinuation statements, instruments of further assurances, certificates,
and other documents as may, in the sole opinien of Lender, be necessary or desirable in order 1o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Trustor under the Credit Agresment, this Deed of Trist, and the Relatad Documents, and (b} ihe liens and security
inferests created hy this Deed of Trast on the Property, whether now owned or hereafter acquired by Trustor. Unless prehibitad by law or agreed
to the contrary by Lender in writing, Trustor shall reimburse Lender for all costs and expenses incurred in connection with. the matters referred to in
this paragraph.

Attorney~-in-Fact. If Trustor fails to do any of the things referred to in the precedlng paragraph Lender may do so for and in the name of Trusior
and at Trustor's expense. For such purposes, Trustor hareby irrevocably appaints Lender as Trustor's attorney-in—fact for tha purpose of making,
executing, delivering, filing, vecording, and doing all other things as may be necessary or desirabls, in Leriders sule opinion, to daccomplish the
matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebtedness when du'e, terminates the credit line account, and otherwise performs all the obligations
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imposed upon Trustor under this Deed of Trust, Lender shall execute and qélivréf_‘to’ T,rugéé ‘a request fbrifﬁﬁFé;&ﬁ\fe%ﬁé?ﬁﬁa*ﬁah axecute and
deliver to Trusior suitable statements of termination of any financing stafement on filé evidancing Lendar's securily interest in the Renfs and the
Personal Property. Any reconveyance fee required by law shall be pald by Trustar, if pormitfed by applicableTaw. — .~ e -
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault"} under this'Dqu_bf Trust: {a) Trustor
commits fraud or makes a material misrepresentafion at any time in connaction with the Credit Agreement. This can include, for example, a faise
statement about Trustar's income, assets, liabilities, or any ofher aspects of Trustor's financial condifion. '(b) Trustor does ot meet the fepayment terms
of the Credit Agreement. (¢} Trusior's action or inaction adversely affects the collateral for the Cragit Agreement or Lender’s rights In the collateral. This
can includs, for example, faflure to maintain required Insurance, waste or destructive use of e dwelling, failure to pay taxes, death of all persons liable
on tha account, transfer of fitls or sale of the dwelling, creation of & lien on ihe dwelling without our permissior, foreclosure by the helder of another
lien, or the use of funds or the dwelling for prohibited purposes. S T TR ‘40‘@"6"7;2‘663“%“5 of 77
RIGHTS AND REMEDIES ON DEFAULT. Upon the occirrence of any Event of Default and at any fime thereaftor, Tristee or Lender, at ifs opfion, may
exercise any one or more of the following rights and remedies, in addifion to any other rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to declare the entire Indebtedness immediately due

and payable, including any prepayment penalty which Trustor would be raquired topay. -~~~ 7 T T T T T

Foreclosure. With respect to all or any parl of the Real Property, the Trusles shall have the right io foreclose by nofice and sale, and Lender shall

have the right to foreclose by judicial foreclosure, in either case in acgordanes with and to the fu{lﬁe;(_?@ntlprgy‘iqed by appilicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afl the rights and remadies of a sécured party under

fhe Uniform Commercial Code. o R R T . o

Collect Rents. Lender shall have the right, without nolice to Truster, to fake po§séssioh of and mahagé the Pri;perty and collect the Rens,
including amounts past due and unpaid, and apply the net proceeds, cver and above Lender's cosis, against the Indebiadness. In furtherance of
this right, Lender may require any tenant or other user of tha Property to make payments of rent or use fees diraglly to Lander. If the Renls are

collected by Lender, then Trustor irrevecably designates Lepder as Trustor's attorney—in—fact to endorse ifstruments regeived in payment thereof

in the name of Trustor and to negotiate the same and collectthe proceeds. Paymenis by tenants or other users fo Lender in résponse to Lendar's
demand shall satisfy the obligations for which the payments are made, whathar or not any proper grounds for the demand existed. Lender may
exarcise its fighis under this subparagraph sither in person, by agent, or thratigh a receiver. : -o-

Appoint Receiver. Lender shall have the right to have a recelver appoinfed to take possession of all or any part of tha Property, with the power to
protect and praserve the Property, to operate ihe Property preceding forecloslre or sale, and to caliect the Rents from tha Property and apply the
praceads, over and abave the cost of the raceivership, against the Indebtadness, Trustor harehy waives any requirement that the recelver be

impartial and disinterested as to all of the parties and agrees that employment by Lender shall nof disqualify a person fromm sefving as a receiver.

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Properly is sold as provided abp\._réi or Lgnder otherwise
becemes entitted ic possession of the Properly upon défault of Trustor, Trustor shall bacome & tenant at sufferarice of Lender or the purchaser of
the Property and shall, at Lender’s opfion, either (a) pay a reasonable rental for the use of the Property, dr '(B] Vacale the Propetty immediafely
upon the demand of Lender. : B
Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agresment or by law.

Notice of Sale. Lender shall give Trustor reasonable notice of the fime and place of any public sale of the Personal Properly or of the time after
which any private sale or other iniended disposition of the Parsonal Property is to be made. Reasonable nofice shall mean notice given at least

ten (10) days before the time of the sale or disppsition. Any sale of Persgnal Property may be made in conjuriction with any sale of the Real
Propeﬁy. - o coe S e e e — e N

Sale of the Properly. To the extent permillad by applicable Jaw, Trustor hereby waives any and all rights fo have the Property marshalled. In
exercising its rights and remedies, the Trustes or Lender shall be free to sell all or any part of the Property together ar separafely, in one sale or by
separate sales. Lender shall be enfitled ic bid gt any public sale on all or any portion of ifj_e Prqurty. o e rm e -

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Deed of Trust shall nof censtituts a waiver of or prejudice
the party’s rights otherwise to demand strict compllarica with that provision or any other provision. Election by Lender io pursua any remedy
provided in this Deed of Trust, the Credit Agreement, in any Helated Docunient, of provided by law shali not exclude pursuit of any other ramedy,
and an alection to make expenditures or to take action to parform an dbiigation of Truster under this Deeg of Trust after failure of Truster to
perform shall not affect Lender's right to declare a default and to exercise any ¢ of iis remedies. | T o

Allorneys’ Fees; Expenses. If Lender Institufes any suit or action fo_enforca any of the terms of this Dead of Trust, Lerider shall be entitled to
racover such sum as the court may adjudge reasonable as attorneys' feas af trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinidn are necessary at any fime far the profection of fis Interest or the
anforcement of lis rights shall become a part of the Indebtednass payable &n dernand and shall bear interest at the Cradit Agreement rate from the
dale of expanditure untll repaid. Expénses cdvared by this paragraph include, without limitation, however subjéct to af¥ iimits under applicable
law, Lender’s reasonable aftorneys’ fees whethsar or niot there is a lawsuit, Ingluding reasonable attorneys’ fees for bankruptcy proceedings
@including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, cbiaining titla reports (including foreclosure reparts), surveyidts' reparts, appraisal fees, {ifle insurance, and fees for the Trustee,
ta the extent permitied by applicable law. Tristor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dufies of Lender as set forih in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as 4 matter of law, Trustee shall have the power to take the following actions with
respect to the Property upen the writlen request of Lender and Trustor: (&} join in preparing and fling a map or plat of the Real Properly,

Including the dedication of strests or other rights to the public; (b} join in graniing aryeasement oF eréafing any restriction on the Real Property;
and (¢} join In any subordination or other agreement affecfing this Deed of Trust or the interest of Lander under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to nofify any other party of a perding sale under any other trust deed cr lien, or of any action
-or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.
Trustee. Trusiee shall mest all qualifications required for Trustée under applicable law. In addifion to the sights and remedies set forth above,

with respact to all or any part of the Property, the Trusiee shali have the right 1o foreclose by nétice and sale, and Lender shall have the right to
foraciose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lander, at Lender’s option, may from time io time appolnt 2 successor‘l“r.l’j‘stee to any Truateé'apboiirir{ed' heraunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of SALT LAKE County, Uiah. The instrument shall

contain, in addition to all other matters required by state law, the names of the qt@nai Lerider, ‘i_’i"’u*s'{eé, and Trustsr; the book and page where this
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Deed of Trust Is recorded, and the name and address of the successor trustee, and the instrument shali be execuled and acknowladged by
Lender or its successors in interest. The successor trustes, witheut conveyance of the Property, shall succeed to all the tifle, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitufion of trustee shall govern io the exclusion of
all other provisions for substitutior. ) DI LT L T T T e T
NOTICES TO TRUSTOR AND OTHER PARTIES. Unless otherwise pravided by applicable law, any notice under this Deed of Trust ar required by law
shall be in wriling, may be sent by telefacsimile (unless otherwise raquired by law), and shall be effective when actually deliverad in accordance with
the law or with this Deed of Trust,, or when deposited with a nationally recognized overnight courier, ar, if mailed, shall be deemed effeciive when
deposiled in the United States mail first class, certified or registered mail, postage prepaid, directed fo the addresses shown near the beginning of this
" Deed of Trust. Any party may change its addrass for notices under this Deed of Trust by giving farmal written notice to the other parties, spacifying that
the purpose of the notice is to change the party’s address. All copies of nofices of foraclosure from the holder of any lien which has priotity over this
Deed of Trust shall be sent to Lender's address, as shawn near the beginning of this Deed of Trust. For nafice purpeses, Trustor agrees to keep
Lender and Trusiee informed at all times of Trustor's current address. Notwithstanding any other provisiens of this Deed of Trust, all notices givern
under Utah Code Ann. Section 57-1-26 shall be given as required therain. . . .
- ENT  40207:2000 P56 of 7

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: -

Amendments. This Deed of Trust, together with any Relatad Documents, constitutes the entire undérsianding and agreement of the parfies as to
the matters set forth in this Dead of Trust. No alteration of or amendment to this Deed of Trust shall be effective uniess given in writing and signad
by the parly or parties sought lo be charged or bound by the alteration or amendment.

Appticable Law. This Deed of Trust has been delivered o Lender and accepted by Lender in the State of Utah, .Thls Deed of Trust shall
be governed by and construed in accordance with the laws of the State of Utah.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or defina the
provisions of this Deed of Trust. - s mes I -

Merger. There shall ba no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time hald by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parlies. All obligations of Trustor under this Deed of Trust shall be jeint and several, and al| references ta Trustor shall mean each and

avery Trustor. This means that each of the persons signing belaw is responsibie for afl obligations in this Dead of Trust.

Severability. If a courl of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or

circumstance, such finding shall not render that pravision invalid or unenforceable as to any other persons or circumstances. If faasible, any such

offending provision shall be deamed to be madified to be within the limits of enforceability or validity; however, if the offerding provision cannot be
- so modified, It shall be stricken and all other provisions of this Dead of Trust in all other raspects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed. of Trust on transfer of Truster's interast, this Deed of Trust shall be

binding upon and Inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other

than Trustor, Lendar, withoul nolice to Trustor, may deal with Trustor's successors with reference to this Deed of Tryst and the Indebledness by
. way of forbearance or extension witheut releasing Trustor from the obligations of this Deed of Trust or liabiiity under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performanga of this Deed of Trust. - - S

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documenis)
unless such waiver is in wriling and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other righf. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the parly’s
right otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, rior any course of dealing
betwean Lender and Trustor, shall consfitute a waiver of any of Lender's rights or ‘any of Trustor's obligations as to any future tansactions.
Whenever consent by Lender is required in this Dead of Trust, the granting of such consent by Lender in any instance shall not constituta
continuing consent to subsequent instarices where such consent is required.

Waiver of Homestead Exemption. Trustor hareby releases and waives all righis'and benefits of the homestead exerplion laws of the Stale of
Utah as to all Indebledness secured by this Deed of Trust.

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH ;T'RUS'TOE AGREES TO ITS
TERMS.

TRUSTOR:

KENNETH D. CAHOON
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INDIVIDUAL ACKNOW

STATE OF M e,

NOTARY PUBLIC
Patty Hcuscholder

COUNTY OF

On this day before me, the undersigned Notary Public, pers

: : ENT 40207:2000 P57 of 7
onaily appeared KENNETH D, CAHOON and CAROL JOAN CAHOON, to me known to be

ine individyatsdescribed in and who executed the Dead of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act

and deeg for the uses and purposes thersin mentioned.
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REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full}

To?

eltusles T e

The undersigned Is the legal owner and holder of all Indebt

ednesssecured:by this Daed of Trust. Al sunis sadﬂreci- b_y_ ihis:.Dee_d of fruéi hava been

fully paid and safisfied. You are hereby directad, upon payment fo you of any sums owing to you under the terms of this Deed of Trust or pursuant to

any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust {which is deliverad fo you tagether with this Dsed of Trust), and to

reconvey, without warranty, to the parlies designated by the terms of this Dead of Trust, the estais now held by you under this Deed of Trust. Please

mail the reconveyance and Related Documents to:

————— s —ams . L) A S " AR L iy ” ¥
Date: e S — - Beneficiary: . . ..
By: ‘ — i s
its: _ e et e
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