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DEED OF TRUST

This transaction is subject to RESPA

FHACaseNo.
521-9747595-703-203B

MIN: 1000317-0000771301-5

MERS PHONE #:1-888-679-6377

DEFINITIONS
Words used inmultiplesectionsofthisdocumentaredefined

belowand otherwords aredefinedin

Sections3,10,12,17,19and21.Certainrulesregardingtheusage
ofwordsusedinthisdocumentare

alsoprovidedinSection15.

(A)"SecurityInstrument"means thisdocument,whichisdated August 11,2017, together

withallRiderstothisdocument.

(B)"Borrower"is TED E SMITH, AN UNMARRIED MAN.

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"is SecurityNationalMortgage Company.
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LOAN #:000862209

Lenderis a Corporation, organizedand existing

underthelawsof Utah.
Lender'saddressis 5300South 360West,Suite150,Murray,UT 84123.

(D)"Trustee"isBackman TitleServices.

(E)"MERS" isMortgageElectronicRegistrationSystems,
Inc.MERS isa separatecorporationthatis

actingsolelyasa nomineeforLenderand Lender's
successorsand assigns.MERS isthebeneficiary

underthisSecurityInstrument.MERS isorganizedand existingunderthelaws
ofDelaware,and has

an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,
tel.(888)679-MERS.

(F)"Note"means thepromissorynotesignedbyBorrowerand datedAugust 11,2017.

The NotestatesthatBorrowerowes LenderTWO HUNDRED ELEVEN THOUSAND ONE HUNDRED

FIVEAND NO/100****
******************* *** **** Dollars(U.S. $211,105.00 )

plusinterest.Borrowerhaspromisedtopay
thisdebtinregularPeriodicPaymentsand topay

thedebt

infullnotlaterthan September 1,2047.

(G)"Property"means thepropertythatisdescribedbelowunder
theheading"TransferofRightsinthe

Property."
(H)"Loan" means thedebtevidencedbytheNote,plusinterest,latecharges

due undertheNote,and

allsums dueunderthisSecurityInstrument,plusinterest.

(I)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following

Ridersaretobe executedbyBorrower[checkboxasapplicableJ:

AdjustableRateRider CondominiumRider O PlannedUnitDevelopmentRider

O Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,

ordinancesand administrativerulesandorders(thathavetheeffectoflaw)aswell
asallapplicablefinal,

non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments"means alidues,fees,

assessmentsand

otherchargesthatareimposedonBorrowerorthePropertyby
a condominiumassociation,homeowners

associationorsimilarorganization.
(L)"ElectronicFundsTransfer"means any

transferoffunds,otherthanatransactionoriginatedbycheck,

draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonic
instrument,

computer,ormagnetictapesoastoorder,instruct,
orauthorizeafinancialinstitutiontodebitorcreditan

account.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetrans-

actions,transfersinitiatedbytelephone,wiretransfers,and automatedclearinghouse
transfers.

(M)"Escrow Items"means thoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"means anycompensation,settlement,award
ofdamages,orproceeds

paidby anythirdparty(otherthaninsuranceproceedspaid
underthecoveragesdescribedinSection

5)for:(i)damage to,ordestructionof,theProperty;(ii)condemnation
orothertakingofafforanypartof

thePropelty;(iii)conveyanceinlieuofcondemnation;
or(iv)misrepresentationsof,oromissionsasto,

thevalueand/orconditionoftheProperty.

(O)"Mortgageinsurance"means insuranceprotectingLenderagainstthenonpaymentof,
ordefault

on,theLoan.
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LOAN #:000862209

(P)"PeriodicPayment" means theregularlyscheduledamountduefor(i)principaland
interestunder

theNote,plus(ii)anyamountsunderSection3 ofthisSecurity
Instrument.

(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.2601 etseq.)anditsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amended fromtimetotime,

oranyadditionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As usedin

thisSecurityInstrument,"RESPA" referstoallrequirementsand
restrictionsthatareimposedinregard

toa "federallyrelatedmortgageloan"eveniftheLoan
doesnotqualifyas a "federallyrelatedmortgage

loan"underRESPA.

(R)"Secretary"means theSecretaryoftheUnitedStatesDepartmentofHousing
and UrbanDevelop-

mentorhisdesignee.
(S)"SuccessorinInterestofBorrower"means anypartythathastakentitletotheProperty,

whether

ornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurity
Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender's
suc-

cessorsand assigns)and thesuccessorsand assignsofMERS.
ThisSecurityInstrumentsecuresto

Lender:(i)therepaymentoftheLoan,and allrenewals,
extensionsand modificationsoftheNote;and

(ii)theperformanceofBorrower'scovenants
and agreementsunderthisSecurityInstrument

and the

Note.Forthispurpose,Borrowerirrevocablygrants,conveys
and warrantstoTrustee,intrust,with

powerofsale,thefollowingdescribedproperty
locatedinthe County

[TypeofRecordingJurisdiction]

of Tooele
[NameofRecordingJurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".

APN #: 13-058-0-0095

whichcurrentlyhastheaddressof 977WEST 700 SOUTH,Tooele,
[street][city]

Utah 84074 ("PropertyAddress"):

[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedonthepropedy,
andalleasements,

appudenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand
additionsshall

alsobe coveredbythisSecurityInstrument.Alloftheforegoing
isreferredtointhisSecurityInstrument

as the"Property."Borrowerunderstandsand agrees
thatMERS holdsonlylegaltitletotheinterests

grantedby BorrowerinthisSecurityInstrument,
but,ifnecessarytocomplywithlaworcustom,MERS

(asnomineeforLenderand Lender'ssuccessorsand assigns)has theright:toexerciseany
orallof
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LOAN #:000862209

thoseinterests,including,butnotlimitedto,therighttoforeclose
and selltheProperty;and totakeany

actionrequiredofLenderincluding,butnotlimitedto,releasing
and cancelingthisSecurityinstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyed
and has

therighttogrant,conveyand warranttheProperty
and thatthePropertyisunencumbered,exceptfor

encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerally
thetitletotheProperty

againstallclaimsand demands,subject
toanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluse and non-uniform

covenantswithlimitedvariationsby jurisdictiontoconstitutea uniformsecurityinstrumentcovering

realproperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeasfollows:

1. Payment ofPrincipal,Interest,Escrow Items,and LateCharges.Borrowershallpaywhen

due theprincipalof,and intereston,thedebt
evidencedby theNoteand latechargesdue

underthe

Note.BorrowershallalsopayfundsforEscrowItemspursuant
toSection3.Paymentsdue underthe

NoteandthisSecurityinstrumentshallbe made inU.S.currency.However,ifanycheckorother
instru-

ment receivedby Lenderas paymentunderthe
NoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpayments
due undertheNoteand thisSecurity

Instrumentbe made inone ormore ofthefollowingforms,as selectedby Lender:(a)
cash;(b)money

order;(c)certifiedcheck,bankcheck,treasurer's
checkorcashier'scheck,providedanysuchcheck

is

drawnupon an institutionwhose depositsareinsuredby a federalagency,
instrumentality,orentity;or

(d)ElectronicFundsTransfer.

Paymentsaredeemed receivedbyLenderwhen receivedatthelocationdesignatedintheNoteor
at

suchotherlocationasmay be designatedbyLenderinaccordance
withthenoticeprovisionsinSection

14.Lendermay returnanypaymentorpadialpayment
ifthepaymentorpartialpayments

areinsufficient

tobringtheLoancurrent.Lendermay acceptanypaymentorpadialpaymentinsufficient
tobringtheLoan

current,withoutwaiverofanyrightshereunder
orprejudicetoitsrightstorefuse

suchpaymentorpartial

paymentsinthefuture,butLender
isnotobligatedtoapplysuchpaymentsatthe

timesuchpayments

areaccepted.IfeachPeriodicPayment
isappliedas ofitsscheduleddue date,

thenLenderneed not

payintereston unappliedfunds.Lendermay
holdsuchunappliedfundsuntilBorrowermakes payment

tobringtheLoan current.IfBorrower
does notdo sowithina reasonableperiodoftime,Lendershall

eitherapplysuchfundsorreturnthemto
Borrower.Ifnotappliedearlier,suchfundswillbe applied

tothe

outstandingprincipalbalanceundertheNoteimmediatelyprior
toforeclosure.No offsetorclaimwhich

Borrowermighthavenow orinthefutureagainstLendershallrelieveBorrower
frommakingpayments

due undertheNoteandthisSecurityInstrumentorperforming
thecovenantsand agreementssecured

bythisSecurityInstrument.
2. ApplicationofPayments or Proceeds.Exceptas otherwisedescribedinthis

Section2,all

paymentsacceptedand appliedby
Lendershallbe appliedinthefollowingorderofpriority:

First,totheMortgageinsurancepremiums
tobe paidby LendertotheSecretary

orthemonthly

chargebytheSecretaryinsteadofthemonthlymortgage
insurancepremiums;

Second,toany taxes,specialassessments,
leaseholdpaymentsorgroundrents,and fire,

flood

and otherhazardinsurancepremiums,asrequired;

Third,tointerestdue undertheNote;

Fourth,toamortizationoftheprincipaloftheNote;and,

Fifth,tolatechargesdue undertheNote..

Any applicationofpayments,insuranceproceeds,
orMisceKaneousProceedstoprincipaldue under

theNoteshallnotextendorpostponethedue date,
orchangetheamount,ofthePeriodicPayments.

3. Funds forEscrow Items.BorrowershallpaytoLenderon thedayPeriodicPayments
aredue

undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpayment
ofamountsdue
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LOAN #:000862209

for(a)taxesand assessmentsandotheritemswhichcan
attainpriorityoverthisSecurityInstrumentas

a lienorencumbranceontheProperty;(b)leaseholdpaymentsorgroundrents
on theProperty,ifany;

(c)premiumsforanyandallinsurancerequiredby
LenderunderSection5;and (d)MortgageInsurance

premiumstobe paidbyLendertotheSecretary
orthemonthlychargeby theSecretaryinsteadofthe

monthlyMortgageInsurancepremiums.These items
arecalled"Escrowltems."Atoriginationoratany

timeduringthetermoftheLoan,Lendermay requirethatCommunityAssociationDues,Fees,
andAssess-

ments,ifany,be escrowedbyBorrower,and suchdues,feesandassessments
shallbean EscrowItem.

BorrowershallpromptlyfumishtoLenderallnoticesofamountstobe paid
underthisSection.Borrower

shallpay LendertheFunds forEscrow ItemsunlessLender
waivesBorrower'sobligationtopay the

FundsforanyorallEscrowltems.Lendermay waiveBorrower'sobligationtopaytoLenderFundsfor

anyorallEscrowItemsatanytime.Any suchwaivermay onlybe inwriting.Intheeventofsuchwaiver,

Borrowershallpaydirectly,when and wherepayable,theamountsdue foranyEscrow
itemsforwhich

paymentofFunds hasbeenwaivedby Lenderand,
ifLenderrequires,shallfurnishtoLenderreceipts

evidencingsuchpaymentwithinsuchtimeperiodasLendermay require.Borrower'sobligationtomake

suchpaymentsandtoprovidereceiptsshallforallpurposes
bedeemed tobea covenantandagreement

containedinthisSecurityInstrument,asthephrase"covenantand agreement"
isusedinSection9.If

Borrowerisobligatedtopay Escrowitemsdirectly,pursuanttoa waiver,and Borrowerfails
topaythe

amount due foran EscrowItem,Lendermay exerciseitsrightsunderSection9 and pay suchamount

and Borrowershallthenbe obligatedunderSection9 torepaytoLenderany
suchamount.Lendermay

revokethewaiverastoanyorallEscrowItemsatanytimeby
a noticegiveninaccordancewithSection

14 and,upon suchrevocation,Borrowershallpayto
LenderallFunds,and insuchamounts,thatare

thenrequiredunderthisSection3.

Lendermay,atany time,collectand holdFunds inan amount (a)sufficienttopermitLenderto

applytheFunds atthetimespecifiedunderRESPA,
and (b)nottoexceedthemaximum amount a

lendercan requireunderRESPA. Lendershallestimatetheamount ofFunds due on thebasis
ofcur-

rentdataand reasonableestimatesofexpendituresoffuture
EscrowItemsorotherwiseinaccordance

withApplicableLaw.
The Fundsshallbeheldinaninstitutionwhose depositsareinsuredbyafederalagency,instrumental-

ity,orentity(includingLender,ifLenderisan
institutionwhose depositsaresoinsured)orinanyFederal

Home LoanBank.LendershallapplytheFundstopaytheEscrowItems
nolaterthanthetimespecified

underRESPA. LendershallnotchargeBorrowerforholdingandapplyingtheFunds,annuallyanalyzing

theescrowaccount,orverifyingtheEscrowItems,unlessLenderpays
Borrowerintereston theFunds

andApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade
inwritingor

ApplicableLaw requiresinteresttobe paidon theFunds,
Lendershallnotbe requiredtopayBorrower

any interestorearningson theFunds.Borrower
and Lendercanagreeinwriting,however,thatinterest

shallbe paidon theFunds.LendershallgivetoBorrower,
withoutcharge,an annualaccountingofthe

Fundsas requiredby RESPA.
Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA,

LendershallaccounttoBor-

rowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa sholtageofFundsheldinescrow,as

definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpayto

Lendertheamountnecessarytomake up theshortageinaccordancewithRESPA,
butinno more than

12monthlypayments.Ifthereisa deficiencyofFunds
heldinescrow,asdefinedunderRESPA, Lender

shallnotifyBorrowerasrequiredbyRESPA, andBorrowershallpaytoLendertheamountnecessary
to

make up thedeficiencyinaccordancewithRESPA,
butinno morethan12 monthlypayments.

Upon paymentinfullofallsums securedbythisSecurityInstrument,Lendershallpromptly
refund

toBorrowerany Fundsheldby Lender.

4. Charges;Liens.Borrowershallpay alltaxes,
assessments,charges,fines,and impositions

attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsor

groundrentsontheProperty,ifany,andCommunity
AssociationDues,Fees,andAssessments,ifany.To

theextentthattheseitemsareEscrowitems,Borrowershallpaythem
inthemannerprovidedinSection3.
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LOAN #:000862209

Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurity
Instrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythe
lienina manneracceptable

toLender,butonlysolongas Borrowerisperformingsuchagreement;(b)contests
thelieningoodfaith

by,ordefendsagainstenforcementofthelienin,legalproceedings
whichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedings
arepending,butonlyuntilsuchproceedings

areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactory
toLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdetermines
thatanypartofthePropertyissubjecttoa

lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying

thelien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfy
thelienortake

one ormore oftheactionssetforthaboveinthisSection4.

5. PropertyInsurance.Borrowershallkeeptheimprovements
now existingorhereaftererected

on thePropertyinsuredagainstlossbyfire,hazardsincludedwithin
theterm"extendedcoverage,"and

anyotherhazardsincluding,butnotlimitedto,earthquakes
andfloods,forwhichLenderrequiresinsur-

ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and
fortheperiods

thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduring
the

termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby
Borrowersubjectto

Lender'srighttodisapproveBorrower'schoice,whichrightshall
notbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,
either:(a)a one-timechargeforfloodzone

determination,certificationandtrackingservices;or(b)a one-timechargeforflood
zonedetermination

andcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchanges
occurwhich

reasonablymightaffectsuchdeterminationorcertification.
Borrowershallalsobe responsibleforthe

paymentofanyfeesimposedby theFederalEmergency Management Agency
inconnectionwiththe

reviewofanyfloodzonedeterminationresultingfroman objectionby
Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay
obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.
Lenderisunderno obligationtopurchaseany

particulartypeoramountofcoverage.Therefore,suchcoverage
shallcoverLender,butmightormight

notprotectBorrower,Borrower'sequltyintheProperty,
orthecontentsoftheProperty,againstanyrisk,

hazardorliabilityand mightprovidegreaterorlessercoveragethan
was previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso
obtainedmightsignificantlyexceedthecost

ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSectlon

5 shallbecome additionaldebtofBorrowersecuredby thisSecurityInstrument.These
amountsshall

bearinterestattheNoteratefromthedateofdisbursementand shallbe payable,
withsuchinterest,

upon noticefromLendertoBorrowerrequestingpayment.
AllinsurancepoliciesrequiredbyLenderand renewalsofsuchpolicies

shallbe subjecttoLender's

righttodisapprovesuchpolicies,shallinclude
a standardmortgageclause,and shallname Lenderas

mortgageeand/orasanadditionallosspayee.Lender
shallhavetherighttoholdthepoliciesandrenewaf

certificates.IfLenderrequires,BorrowershallpromptlygivetoLender
allreceiptsofpaidpremiumsand

renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby
Lender,

fordamage to,ordestructionof,theProperty,suchpolicyshallinclude
a standardmortgageclauseand

shallname Lenderasmortgageeand/orasan additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrier
and Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrower
otherwiseagree

inwriting,anyinsuranceproceeds,whetherornottheunderlying
insurancewas requiredbyLender,shall

be appliedtorestorationorrepairoftheProperty,iftherestorationorrepair
iseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,
Lendershallhavetheright

toholdsuchinsuranceproceedsuntilLenderhashad an opportunity
toinspectsuchPropertytoensure

theworkhasbeencompletedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertaken

promptly.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorina series

ofprogresspaymentsastheworkiscompleted.Unless
anagreementismade inwritingorApplicableLaw

requiresinteresttobepaidonsuchinsuranceproceeds,
LendershallnotberequiredtopayBorrowerany
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interestoreamingsonsuchproceeds.Feesforpublicadjusters,
orotherthirdparties,retainedbyBorrower

shallnotbepaidoutoftheinsuranceproceedsandshall
bethesoleobligationofBorrower.Iftherestora-

tionorrepairisnoteconomicallyfeasibleorLender'ssecurity
wouldbe lessened,theinsuranceproceeds

shallbeappliedtothesums securedbythisSecurityInstrument,
whetherornotthendue,withtheexcess,

ifany,paidtoBorrower.Such insuranceproceeds
shallbe appliedintheorderprovidedforinSection

2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance

claimand relatedmatters.IfBorrowerdoesnotrespondwithin
30 daystoa noticefromLenderthatthe

insurancecarrierhasofferedtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-day

periodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquires
thePropertyunderSec-

tion24 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srights
toanynsuranceproceeds

inan amountnottoexceedtheamountsunpaidundertheNoteor
thisSecurityInstrument,and (b)any

otherofBorrower'srights(otherthantherighttoany refund
ofunearnedpremiumspaidby Borrower)

underallinsurancepoliciescoveringtheProperty,insofar
as suchrightsareapplicabletothecoverage

oftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestore
thePropertyortopay

amountsunpaidundertheNoteorthisSecurityInstrument,
whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,
and use thePropertyas Borrower'sprincipal

residencewithin60 daysaftertheexecutionofthisSecurity
Instrumentand shallcontinuetooccupy

thePropertyasBorrower'sprincipalresidence
foratleastoneyearafterthedateofoccupancy,

unless

Lenderdeterminesthatthisrequirementshallcauseunduehardship
fortheBorrowerorunlessextenu-

atingcircumstancesexistwhicharebeyond
Borrower'scontrof.

7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrower
shallnot

destroy,damage orimpairtheProperty,allowthePropertyto
deteriorateorcommitwasteon theProperty.

BorrowershallmaintainthePropertyinordertopreventtheProperty
fromdeterioratingordecreasingin

valuedue toitscondition.Unlessitisdeterminedpursuant
toSection5 thatrepairorrestorationisnot

economicallyfeasible,Borrowershallpromptlyrepair
thePropertyifdamaged toavoidfurther

deterioration

ordamage.Ifinsuranceorcondemnationproceeds
arepaidinconnectionwithdamage

totheProperty,

Borrowershallberesponsibleforrepairingorrestoring
thePropertyonlyifLenderhasreleasedproceeds

forsuchpurposes.Lendermay disburseproceedsfortherepairsand
restorationina singlepaymentor

ina seriesofprogresspaymentsasthework
iscompleted.Iftheinsuranceor

condemnationproceeds

arenotsufficienttorepairorrestoretheProperty,Borrower
isnotrelievedofBorrower'sobligationfor

thecompletionofsuchrepairorrestoration.

Ifcondemnationproceedsarepaidinconnection
withthetakingoftheproperty,Lendershallapply

suchproceedstothereductionofthe
indebtednessundertheNoteandthisSecurityInstrument,

firsttoany

delinquentamounts,andthentopayment
ofprincipal.Any applicationoftheproceedstotheprincipalshall

notextendorpostponethedue dateofthemonthlypayments
orchangetheamountofsuchpayments.

Lenderoritsagentmay make reasonableentriesuponandinspectionsoftheProperty.
Ifithas rea-

sonablecause,Lendermay inspecttheinterioroftheimprovements
on theProperty.Lendershallgive

Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifying
suchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe
indefaultif,duringtheLoanapplicationpro-

cess,Borroweroranypersonsorentitiesacting
atthedirectionofBorrowerorwithBorrower'sknowledge

orconsentgavemateriallyfalse,misleading,or
inaccurateinformationorstatementstoLender(or

failed

toprovideLenderwithmaterialinformation)
inconnectionwiththeLoan.Materialrepresentations

include,

butarenotlimitedto,representationsconcerningBon-ower'soccupancy
ofthePropertyas Borrower's

principalresidence.
9. ProtectionofLender'sInterestinthePropertyand Rights

Under thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenants
and agreementscontainedinthisSecurity

Instrument,

(b)thereisa legalproceedingthatmightsignificantly
a1fectLender'sinterestinthePropertyand/orrights

underthisSecurityInstrument(suchasa proceeding
inbankruptcy,probate,forcondemnation

orforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrument
ortoenforcelaws

orregulations),or(c)BorrowerhasabandonedtheProperty,
thenLendermay do and payforwhatever
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isreasonableorappropriatetoprotectLender'sinterestintheProperty
and rightsunderthisSecurity

Instrument,includingprotectingand/orassessingthevalue
oftheProperty,and securingand/orrepair-

ingthePropedy.Lender'sactionscaninclude,
butarenotlimitedto:(a)payinganysums securedbya

lienwhichhas priorityoverthisSecurityInstrument;(b)appearing
incourt;and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrights
underthisSecurityinstrument,includ-

Ingitssecuredpositionina bankruptcyproceeding.Securing
thePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,changelocks,replaceorboardup doors
andwindows,drain

waterfrompipes,eliminatebuildingorothercodeviolations
ordangerousconditions,and haveutilities

tumed on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo
so

and isnotunderanydutyorobligationtodo so.It
isagreedthatLenderincursno fiabilityfornottaking

anyorallactionsauthorizedunderthisSection
9.

Any amountsdisbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower

securedbythisSecurityInstrument.These amounts
shallbearinterestattheNoteratefromthedate

ofdisbursementand shallbe payable,withsuchinterest,uponnotice
fromLendertoBorrowerrequest-

ingpayment.
IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisions

ofthe

lease.Borrowershallnotsurrendertheleaseholdestate
and interestshereinconveyedorterminate

orcancelthegroundlease.Borrowershallnot,without
theexpresswrittenconsentofLender,alter

or

amend thegroundlease.IfBorroweracquires
feetitletotheProperty,theleaseholdand thefeetitle

shallnotmerge unlessLenderagreestothemergerinwriting.

10.AssignmentofMiscellaneousProceeds;
Forfeiture.AllMiscellaneousProceedsarehereby

assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged,suchMiscellaneous
Proceedsshallbe appliedtorestorationorrepairof

theProperty,iftherestorationorrepairiseconomically
feasibleand Lender'ssecurityisnotlessened.

Duringsuchrepairandrestorationperiod,Lendershallhavetheright
toholdsuchMiscellaneousProceeds

untilLenderhas had an opportunitytoinspectsuchProperty
toensurethework has been completed

toLender'ssatisfaction,providedthatsuchinspectionshall
be undertakenpromptly.Lendermay pay

fortherepairsand restorationina singledisbursementorina seriesofprogresspayments
as thework

iscompleted.Unlessan agreementismade
inwritingorApplicableLaw requiresinteresttobe paidon

suchMiscellaneousProceeds,Lendershallnotbe required
topayBorroweranyinterestorearnings

on

suchMiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasible
orLender'ssecurity

wouldbe lessened,theMiscellaneousProceedsshallbe applied
tothesums securedbythisSecurity

Instrument,whetherornotthendue,withtheexcess,
ifany,paidtoBorrower.Such Miscellaneous

Pro-

ceedsshallbe appliedintheorderprovidedforinSection
2.

Intheeventofatotaltaking,destruction,orlossinvalueofthePropelty,theMiscellaneous
Proceeds

shallbeappliedtothesums securedbythisSecurity
Instrument,whetherornotthendue,withtheexcess,

ifany,paidtoBorrower.
Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

value

ofthePropertyimmediatelybeforethepartialtaking,
destruction,orlossinvajueisequaltoorgreater

thantheamountofthesums securedbythisSecurityInstrumentimmediately
beforethepartialtaking,

destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagree
inwriting,thesums secured

by thisSecurityInstrumentshallbe
reducedby theamount oftheMiscellaneous

Proceedsmultiplied

bythefollowingfraction:(a)thetotal
amountofthesums securedimmediatelybeforethepartialtaking,

destruction,orlossinvaluedividedby (b)thefairmarketvalue
ofthePropedyimmediatelybeforethe

partialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropedyimmediatelybeforethepadialtaking,
destruction,orlossinvalueislessthanthe

amountofthesums securedimmediatelybeforethepartialtaking,destruction,
orlossinvalue,unless

BorrowerandLenderotherwiseagreeinwriting,theMiscellaneous
Proceedsshallbeappliedtothesums

securedbythisSecurityInstrumentwhether
ornotthesums arethendue.
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IfthePropertyisabandonedbyBorrower,orif,afternoticeby
LendertoBorrowerthattheOpposing

Party(asdefinedinthenextsentence)offers
tomake an awardtosettlea claimfordamages,Borrower

failstorespondtoLenderwithin30 daysafterthedatethe
noticeisgiven,Lenderisauthorizedtocol-

lectand applytheMiscellaneousProceedseitherto
restorationorrepairofthePropeltyortothesums

securedby thisSecurityInstrument,whetherornotthen
due."OpposingParty"means thethirdparty

thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom
Borrowerhasa rightofactionin

regardtoMiscellaneousProceeds.
Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,

isbegunthat,in

Lender'sjudgment,couldresultinforfeiture
ofthePropertyorothermaterialimpairmentof

Lender's

interestintheProperlyorrightsunderthisSecurityInstrument.
Borrowercancuresucha defaultand,if

accelerationhasoccurred,reinstateasprovidedinSection18,bycausing
theactionorproceedingtobe

dismissedwitha rulingthat,inLender'sjudgment,precludes
forfeitureofthePropertyorothermaterial

impairmentofLender'sinterestintheProperty
orrightsunderthisSecurityInstrument.The proceeds

of

anyawardorclaimfordamages thatare
attributabletotheimpairmentofLender'sinterestintheProperty

areherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepair
ofthePropertyshallbe

appliedintheorderprovidedforinSection
2.

11.BorrowerNotReleased;ForbearanceBy LenderNotaWaiver.Extensionofthetimeforpay-

mentormodificationofamortizationofthesums securedbythisSecurityInstrumentgrantedby
Lenderto

BorroweroranySuccessorinInterestofBorrowershall
notoperatetoreleasetheliabilityofBorroweror

anySuccessorsininterestofBorrower.
Lendershallnotbe requiredtocommence proceedingsagainst

anySuccessorinInterestofBorrowerorto
refusetoextendtimeforpaymentorotherwisemodifyamor-

tizationofthesums securedbythisSecurityInstrumentby reason
ofanydemand made bytheoriginal

Borrowerorany SuccessorsinInterestofBorrower.Any
forbearanceby Lenderinexercisingany right

orremedyincluding,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,
entitiesor

SuccessorsinInterestofBorrowerorinamountslessthanthe
amountthendue,shallnotbe a waiver

oforprecludetheexerciseofanyrightorremedy.

12.Jointand SeveralLiability;Co-signers;SuccessorsandAssigns
Bound.Borrowercovenants

and agreesthatBorrower'sobligations
and liabilityshallbe jointand severaf.However,any

Borrower

who co-signsthisSecurityInstrumentbut
doesnotexecutetheNote(a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grant
and conveytheco-signer'sinterestintheProperty

underthe

termsofthisSecurityInstrument;(b)isnotpersonallyobligated
topaythesums securedbythisSecurity

instrument;and (c)agreesthatLenderand anyother
Borrowercanagreetoextend,modify,forbearor

make anyaccommodationswithregardto
thetermsofthisSecurityInstrumentortheNotewithout

the

co-signer'sconsent.

SubjecttotheprovisionsofSection17,any
SuccessorinInterestofBorrowerwho assumes Bor-

rower'sobligationsunderthisSecurityInstrumentinwriting,
and isapprovedbyLender,shallobtainall

ofBorrower'srightsand benefitsunderthisSecurityInstrument.
Borrowershallnotbe releasedfrom

Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagrees
tosuchrelease

inwriting.The covenantsand agreementsofthisSecurityInstrument
shallbind(exceptas providedin

Section19)and benefitthesuccessorsand assigns
ofLender.

13.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformed
inconnectionwith

Borrower'sdefault,forthepurposeofprotectingLender'sinterest
inthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'
fees,propertyinspectionandvaluation

fees.

Lendermay collectfeesand chargesauthorizedbytheSecretary.
Lendermay notchargefeesthatare

expresslyprohibitedbythisSecurityInstrument
orbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobe
collectedinconnectionwiththeLoanexceed

thepermittedlimits,then:(a)anysuchloancharge
shallbe reducedbytheamountnecessarytoreduce

thechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhich
exceeded
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permittedlimitswillbe refundedtoBorrower.
Lendermay choosetomake thisrefundby reducingthe

principalowed undertheNoteorbymakinga directpaymenttoBorrower.Ifa refund
reducesprincipal,

thereductionwillbe treatedas a partialprepaymentwithno changesinthedue
dateorinthemonthly

paymentamountunlesstheNoteholderagrees
inwritingtothosechanges.Borrower'sacceptance

of

anysuchrefundmade bydirectpaymenttoBorrowerwillconstitute
a waiverofanyrightofactionBor-

rowermighthavearisingoutofsuchovercharge.
14.Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurity

Instrumentmust

be inwriting.Any noticetoBorrowerinconnectionwiththisSecurity
Instrumentshallbedeemed tohave

been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice

addressifsentbyothermeans.NoticetoanyoneBorrowershallconstitute
noticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless

Borrowerhasdesignateda substitutenoticeaddressbynotice
toLender.Borrowershallpromptlynotify

LenderofBorrower'schangeofaddress.IfLenderspecifiesa procedure
forreportingBorrower'schange

ofaddress,thenBorrowershallonlyreporta changeofaddressthrough
thatspecifiedprocedure.There

may be onlyone designatednoticeaddressunder
thisSecurityInstrumentatanyone time.Any notice

toLendershallbegivenbydeliveringitorbymailingitbyfirst
classmailtoLender'saddressstatedherein

unlessLenderhasdesignatedanotheraddressbynoticetoBorrower.Any
noticeinconnectionwiththis

SecurityInstrumentshallnotbedeemed tohavebeengiventoLenderuntilactuallyreceivedby
Lender.

Ifany noticerequiredbythisSecurityInstrument
isalsorequiredunderApplicableLaw,theApplicable

Law requirementwillsatisfythecorrespondingrequirement
underthisSecurityinstrument.

15.GoverningLaw; Severability;RulesofConstruction.
ThisSecurityInstrumentshallbe gov-

emed byfederallawandthelawofthejurisdiction
inwhichthePropertyislocated.Allrightsandobligations

containedinthisSecurityInstrumentaresubjecttoany requirements
and limitationsofApplicableLaw.

ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreebycontractoritmight
be silent,but

suchsilenceshallnotbe construedasa prohibitionagainstagreementbycontract.Inthe
eventthatany

provisionorclauseofthisSecurityInstrument
ortheNoteconflictswithApplicableLaw,suchconflict

shallnotaffectotherprovisionsofthisSecurityInstrument
ortheNotewhichcanbe giveneffectwithout

theconflictingprovision.
As used inthisSecurityInstrument:(a)words ofthemasculinegender

shallmean and include

correspondingneuterwordsorwordsofthe
femininegender;(b)wordsinthesingularshall

mean and

includethepluralandviceversa;and (c)the
word*may"givessolediscretionwithoutanyobligation

to

takeanyaction.
16.Borrower'sCopy.Borrowershallbe givenonecopy

oftheNoteandofthisSecurityInstrument.

17.TransferofthePropertyor a BeneficialInterestinBorrower.As used inthisSection17,

"InterestintheProperty"means anylegalorbeneficialinterestintheProperty,including,
butnotlimited

to,thosebeneficialintereststransferredin
a bondfordeed,contractfordeed,installmentsalescontract

orescrowagreement,theintentofwhichisthetransfer
oftitlebyBorrowerata futuredatetoa purchaser.

IfalloranypartofthePropertyoranyinterestintheProperty
issoldortransferred(orifBorrower

isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)without
Lender's

priorwrittenconsent,Lendermay requireimmediatepaymentinfullofall
sums securedbythisSecu-

rityInstrument.However,thisoption
shallnotbe exercisedby Lenderifsuchexerciseisprohibitedby

ApplicableLaw.
IfLenderexercisesthisoption,LendershallgiveBorrowernotice

ofacceleration.The noticeshall

providea periodofnotlessthan30 days
fromthedatethenoticeisgiveninaccordancewithSection

14

withinwhichBorrowermustpayallsums securedbythisSecurityInstrument.
IfBorrowerfailstopaythese

sums priortotheexpirationofthisperiod,Lendermay
invokeany remediespermittedby thisSecurity

Instrumentwithoutfurthernoticeordemand on Borrower.

18.Borrower'sRighttoReinstateAfterAcceleration,
ifBorrowermeetscertainconditions,Bor-

rowershallhavetherighttoreinstatementofa mortgage.Those
conditionsarethatBorrower:(a)pays

Lenderallsums whichthenwouldbedueunderthisSecurity
InstrumentandtheNoteasifnoacceleration
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hadoccurred;(b)curesanydefaultofanyothercovenants
oragreements;(c)paysallexpensesincurred

inenforcingthisSecurityinstrument,including,but
notlmitedto,reasonableattomeys'fees,property

inspectionand valuationfees,and
otherfeesincurredforthepurposeofprotectingLender'sinterest

in

thePropertyandrightsunderthisSecurityInstrument;
and (d)takessuchactionasLendermay

reason-

ablyrequiretoassurethatLender'sinterest
inthePropertyandrightsunderthisSecurityInstrument,

and

Borrower'sobligationtopaythesums securedbythisSecurityInstrument,shallcontinueunchanged.

However,Lenderisnotrequiredtoreinstateif:(i)Lender
has acceptedreinstatementafterthecom-

mencement offoreclosureproceedingswithintwo yearsimmediatelypreceding
thecommencement

ofa currentforeclosureproceedings;(ii)reinstatementwillpreclude
foreclosureon differentgrounds

inthefuture,or(iii)reinstatementwilladverselyaffect
thepriorityoftheliencreatedby thisSecurity

Instrument.Lendermay requirethatBorrowerpay suchreinstatement
sums and expensesinone or

more ofthefollowingforms,asselectedbyLender:(a)cash;(b)money
order;(c)certifiedcheck,bank

check,treasurer'scheckorcashier'scheck,providedany
suchcheckisdrawnuponaninstitutionwhose

depositsareinsuredbyafederalagency,instrumentality
orentity;or(d)ElectronicFundsTransfer.Upon

reinstatementby Borrower,thisSecurityInstrument
and obligationssecuredherebyshallremainfully

effectiveas ifno accelerationhad occurred.However,thisright
toreinstateshallnotapplyinthecase

ofaccelerationunderSection17,

19.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest

intheNote(togetherwiththisSecurityInstrument)
can be soldone ormore timeswithoutpriornotice

toBorrower.A salemightresultina changeintheentity(knownas the
"LoanServicer")thatcollects

PeriodicPaymentsdue undertheNoteandths Security
Instrumentand performsothermortgageloan

servicingobligationsundertheNote,thisSecurity
Instrument,andApplicableLaw.Therealsomightbe

one ormore changesoftheLoan Servicerunrelated
toa saleoftheNote.ifthereisa change ofthe

LoanServicer,Borrowerwillbe givenwrittennoticeofthechange
whichwillstatethename and address

ofthenew Loan Servicer,theaddresstowhichpaymentsshould
be made and any otherinformation

RESPA requiresinconnectionwitha noticeof
transferofservicing,iftheNoteissoldandthereafter

the

Loanisservicedbya Loan Servicerotherthanthepurchaser
oftheNote,themortgageloanservicing

obligationstoBorrowerwillremainwith
theLoanServicerorbetransferredtoa successor

LoanServicer

and arenotassumed bytheNotepurchaseruniessotherwiseprovided
bytheNotepurchaser.

20.BorrowerNot Third-PartyBeneficiarytoContract
ofInsurance.Mortgageinsurancerelm-

bursestender(orany entitythatpurchasestheNote)
forcertainlossesitmay incurifBorrowerdoes

notrepaytheLoanasagreed.Borroweracknowledges
andagreesthattheBorroweris

nota thirdparty

beneficiarytothecontractofinsurancebetween
theSecretaryand Lender,norisBorrowerentitled

to

enforceany agreementbetweenLenderand
theSecretary,unlessexplicitlyauthorizedtodo so by

ApplicableLaw.
21.HazardousSubstances.As usedinthisSection

21:(a)"HazardousSubstances"are
thosesub-

stancesdefinedastoxicorhazardoussubstances,pollutants,
orwastesby EnvironmentalLaw and the

followingsubstances:gasoline,kerosene,
otherflammableortoxicpetroleumproducts,toxicpesticides

andherbicides,volatilesoivents,materialscontainingasbestosorformaldehyde,
andradioactivematerials;

(b)"EnvironmentalLaw"means
federatlawsandlawsofthejurisdictionwherethePropertyislocatedthat

relatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"
includesanyresponse

action,remedialaction,orremovalaction,as
definedinEnvironmentalLaw;and (d)an "Environmental

Condition"means a conditionthatcancause,contributeto,
orotherwisetriggeranEnvironmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,
storage,orreleaseofanyHazard-

aus Substances,orthreatentoreleaseany Hazardous
Substances,on orintheProperty.Borrower

shallnotdo,norallowanyoneelsetodo,anythingaffecting
theProperty(a)thatisinviolationofany

EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,

use,orreleaseofa HazardousSubstance,createsa conditionthatadversely
affectsthevalueofthe

Property.The precedingtwosentences
shallnotapplytothepresence,use,orstorage

on theProperty

ofsmallquantitiesofHazardousSubstances
thataregenerallyrecognizedto

be appropriatetonormal
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residentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances

inconsumerproducts).
BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,

claim,demand, lawsuit

orotheractionbyanygovemmentalorregulatoryagency
orprivatepartyinvolvingtheProperty

andany

HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)anyEnviron-

mentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatofrelease

ofanyHazardousSubstance,and (c)anycondition
causedbythepresence,useorreleaseofa Hazard-

ousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerleams,
orisnotifiedby any

govemmentalorregulatoryauthority,orany privateparty,thatany removal
orotherremediationofany

HazardousSubstanceaffectingthePropertyisnecessary,Borrower
shallpromptlytakeallnecessary

remedialactionsinaccordancewithEnvironmentalLaw.Nothing
hereinshallcreateany obligationon

Lenderforan EnvironmentalCleanup.
22.Grounds forAccelerationofDebt.

(a)Default.Lendermay,exceptas limitedby regulations
issuedby theSecretary,inthecase

of

paymentdefaults,requireimmediatepayment
infullofallsums securedbythisSecurityInstrumentif:

(i)Borrowerdefaultsby failingtopay
infullany monthlypayment requiredby

thisSecurity

Instrumentpriortooronthedue dateofthenextmonthlypayment,
or

(ii)Borrowerdefaultsbyfailing,fora periodofthirtydays,toperformany
otherobligationscon-

tainedinthisSecurityInstrument.

(b)SaleWithoutCreditApprovaL Lendershall,ifpermittedby applicablelaw(including
Section

341(d)oftheGam-St.GermainDepository
InstitutionsActof1982,12 U.S.C.1701j-3(d))and with

thepriorapprovaloftheSecretary,require
immediatepaymentinfullofallsums

securedby this

Securityinstrumentif:

(i)AllorpartoftheProperty,ora
beneficialinterestinatrustowningallorpatioftheProperty,

issoldorotherwisetransferred(otherthanbydeviseordescent),
and

(ii)The Propertyisnotoccupiedby
thepurchaserorgranteeashisorherprincipal

residence,or

thepurchaserorgranteedoessooccupy
thePropertybuthisorhercredithasnot

beenapproved

inaccordancewiththerequirementsoftheSecretary.

(c)No Waiver.IfcircumstancesoccurthatwouldpermitLender
torequireimmediatepaymentin

full,butLenderdoes notrequiresuchpayments,
Lenderdoes notwaiveitsrightswithrespect

to

subsequentevents.

(d)RegulationsofHUD Secretary.Inmany circumstancesregulationsissuedby theSecretary

willlimitLender'srights,inthecaseofpaymentdefaults,torequire
immediatepaymentinfulland

forecloseifnotpaid.ThisSecurityInstrumentdoes
notauthorizeaccelerationorforeclosureifnot

permittedby regulationsoftheSecretary.

(e)Mortgage Not insured.Borroweragrees
thatifthisSecurityInstrumentand theNote

arenot

determinedtobe eligibleforinsuranceundertheNationalHousing
Actwithin60 daysfromthedate

hereof,Lendermay,atitsoption,requireimmediatepayment
infullofallsums securedby this

Securityinstrument.A writtenstatement
ofanyauthorizedagentoftheSecretary

datedsubsequent

to60 daysfromthedatehereof,declining
toinsurethisSecurityInstrumentand theNote,shall

be

deemed conclusiveproofofsuchineligibility.Notwithstandingtheforegoing,thisoptionmay
notbe

exercisedby Lenderwhen theunavailabilityofinsuranceissolelyduetoLender'sfailureto
remita

mortgageinsurancepremiumtotheSecretary.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeasfollows:

23.Assignment ofRents.Borrowerunconditionallyassignsand transferstoLenderallthe
rents

and revenuesoftheProperty.BorrowerauthorizesLender
orLender'sagentstocollecttherentsand

revenuesand herebydirectseachtenantoftheProperty
topaytherentstoLenderorLender'sagents.

However,priortoLender'snoticetoBorrower
ofBorrower'sbreachofanycovenantoragreementin

the

SecurityInstrument,Borrowershallcollect
andreceiveallrentsand revenuesofthePropertyas

trustee
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forthebenefitofLenderand Borrower.Thisassignmentofrentsconstitutesan
absoluteassignment

and notan assignmentforadditionalsecurityonly.
IfLendergivesnoticeofbreachtoBorrower:(a)allrents

receivedbyBorrowershallbe heldbyBor-

rowerastrusteeforbenefitofLenderonly,tobeappliedtothesums securedbytheSecurityInstrument;

(b)Lendershallbe entitledtocollectand receive
alloftherentsoftheProperty;and (c)eachtenantof

thePropertyshallpayallrentsdueand unpaidtoLender
orLender'sagenton Lender'swrittendemand

tothetenant.
Borrowerhas notexecutedany priorassignmentoftherentsand has notand

willnotperformany

actthatwouldpreventLenderfromexercisingitsrightsunderthis
Section23.

Lendershallnotbe requiredtoenterupon,takecontroloformaintaintheProperty
beforeorafter

givingnoticeofbreachtoBorrower.However,Lender
ora judiciallyappointedreceivermay do so at

anytimethereisa breach.Any applicationofrents
shallnotcureorwaiveanydefaultorinvalidateany

otherrightorremedyofLender.Thisassignmentof
rentsofthePropertyshallterminatewhen thedebt

securedbytheSecurityInstrumentispaidinfull.

24.Acceleration;Remedies.Lender shallgivenoticetoBorrowerprior
toaccelerationfoi-

lowingBorrower'sbreach ofany covenantor agreement inthisSecurityinstrument(but
not

priortoaccelerationunder Section
17 unlessApplicableLaw providesotherwise).The notice

shallspecify:(a)thedefault;(b)theactionrequired
tocurethedefauft;(c)a date,notlessthan

30 days from the datethe noticeisgivento Borrower,by which the defaultmust be cured;

and (d)thatfailuretocurethedefaulton or beforethedatespecifiedinthenoticemay result

inaccelerationofthesums securedby thisSecurityinstrumentand saleoftheProperty.The

noticeshallfurtherinformBorroweroftherighttoreinstate
afteraccelerationand therightto

bringa courtactiontoassertthenon-existence
ofa defaultor any otherdefenseofBorrower

toaccelerationand sale.Ifthedefaultisnotcuredon
orbeforethedatespecifiedinthenotice,

Lenderatitsoptionmay requireimmediatepayment infullofallsums securedby thisSecurity

Instrumentwithoutfurtherdemand and may invokethepower ofsaleand any otherremedies

permittedby ApplicableLaw.Lender
shallbe entitledtocollectallexpenses incurredinpursu-

ingtheremediesprovidedinthis
Section24,including,butnotlimitedto,reasonableattorneys'

feesand costsoftitleevidence,
ifthepower ofsaleisinvoked,Trustee

shallexecutea writtennoticeoftheoccurrenceof
an

eventofdefaultand oftheelectiontocause thePropertytobe soldand
shallrecordsuch notice

ineach countyinwhich any partofthePropertyislocated.
LenderorTrusteeshallmailcopies

ofsuch noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersons

prescribedby ApplicableLaw.In
theeventBorrowerdoes notcurethedefaultwithintheperiod

thenprescribedby ApplicableLaw,
Trusteeshallgivepublicnoticeofthesale

tothepersonsand

inthemanner prescribedby ApplicableLaw.
Afterthetimerequiredby ApplicableLaw,Trustee,

withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighest
bidderatthe

timeand placeand underthetermsdesignatedinthenoticeofsaleinone
ormore parcelsand in

any orderTrusteedetermines(butsubjecttoany statutoryright
ofBorrowertodirecttheorder

inwhich theProperty,ifconsistingofseveralknown
lotsorparcels,shallbe sold).Trusteemay

inaccordancewithApplicableLaw,postponesaleof
allorany parcelofthePropertyby public

announcement atthetimeand placeofany previouslyscheduledsale.
Lenderor itsdesignee

may purchasethePropertyatany sale.

Trusteeshalldelivertothe purchaserTrustee'sdeed conveyingthePropertywithoutany

covenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeed shallbe primafacie

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthe
sale

inthefollowingorder:(a)toallexpenses ofthesale,including,
butnot limitedto,reasonable

Trustee'sand attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any

excesstothepersonorpersonslegallyentitled
toitortothecountyclerkofthecountyinwhich

thesaletookplace.
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LOAN #:000862209

IftheLender'sinterestinthisSecurityInstrumentisheldby theSecretary
and theSecretary

requiresimmediatepayment infullunder Section22,theSecretarymay invokethenonjudicial

power ofsaleprovidedintheSingleFamilyMortgageForeclosure
Actof1994 ("Act")(12U.S.C.

3751etseq.)by requestinga foreclosurecommissionerdesignated
undertheActtocommence

foreclosureand tosellthe Propertyas providedintheAct.Nothing
intheprecedingsentence

shalldeprivetheSecretaryofany rights
otherwiseavailabletoa LenderunderthisSection24 or

applicablelaw.
25.Reconveyance.Upon paymentofallsums securedbythisSecurityInstrument,Lender

shall

requestTrusteetoreconveytheProperty
and shallsurrenderthisSecurityInstrumentand allnotesevi-

dencingdebtsecuredbythisSecurityInstrument
toTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitled
toit.Suchpersonorpersonsshalfpayanyrecordation

costs.Lendermay chargesuchpersonorpersonsa feeforreconveying
theProperty,butonlyifthefee

ispaidtoathirdparty(suchastheTrustee)
forservicesrenderedandthechargingofthefeeispermitted

underApplicableLaw.
26.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appoint

a successortrusteetoanyTrusteeappointedhereunder.Withoutconveyance
oftheProperty,thesuc-

cessortrusteeshallsucceedtoallthetitle,power and dutiesconferredupon Trusteehereinand by

ApplicableLaw.
27.RequestforNotices.Borrowerrequests

thatcopiesofthenoticesofdefaultand
salebe sent

toBorrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestotheterms
and covenantscontainedinthis

SecurityInstrumentandinanyRiderexecutedby
Borrowerand recordedwithit.

(Seal)

IbD SMITH
DATE
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StateofUTAH )
SS

County ofSALT LAKE )

vs, Z 7

The foregoingInstrumentwas acknowledged beforeme this

(date)byTED E SMITH (personacknowledging,
titleor

representativecapacity,ifany).

SignatureofPersonTakIng

Acknowledgement

Title:

Residingat:

WilchaelU. Brinkerhoff

NotaryPublicStateofUtah

My CommissionExpires
00: My commission expires:

April20,2020
'a' Comm.Number:688725

Lender:SecurityNationalMortgage Company

NMLSID:3116
Loan Originator:TroyJohnson

NMLS ID:386975
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OrderNo.:5-097627

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 95,West Meadows PlatB, accordingtotheofficialplatthereof
on fileand ofrecord

intheofficeoftheTooele County Recorder.

ParcelNo.: 13-058-0-0095


