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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 30, 2017, is made and executed bstween Penelope Rose, LLC,
a Utah limited liability company (referred to below as “Grantor”) and Cyprus Federal Credit Union, whose
address is 3876 W. Center View Way, West Jordan, UT 84084 (rsferred to balow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property located in Tooele County, State of Utah:

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein.

The Property or its address is commonly known as Proposed Wild Horse Ranch Subdivision Situated in Tooele
County, State of Utah, Stansbury Park, UT 84074. The Property tax identification number is
05-0207-0-0029, 05-034-0-0064, 05-034-0-0073, 05-034-0-0081, 05-034-0-0083, 05-035-0-0024,
05-035-0-0029, 05-035-0-0032.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Granter shall pay 1o Lender
all amounts secured by this Assignment as they become dus, and shall strictly perform all ot Grantor's obligations under this Agsignment,
Unless and until Lender exercises its right to collect the Rents as provided below end so long as there is no default under this Assignment,

Grantor rmay remain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of
the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in @ bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents frea and clear of all rights, loans, liens, encumbrances, and claims except as
disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lender,

Ne Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other parscn by any Instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights in the Rents except as
provided in this Agsignmant.

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall hava the right at any time, and even though no default shall have
occurred under this Assignment, to collact and recsive the Rents. For this purpose, Lender ia hereby given and granted the following
rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Proparty advising them of this Assignment and directing all
Rents ta be pald diractly te Lender or Lender’'s agent.

Enter the Property. Lender may anter upon and take possession of the Property; damand, collect and receive from the tenants or from
any other perscns llable therefor, all of the Rents; institute and cerry on all legal procesdings pecessary for the protection of the
Property, including such proceedings as may bo necessary to recover possession of the Property; collect the Rents and remave any
tenant os tenants or other persons from the Proparty.
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Maintain the Property. Lender may entsr upon the Property to maintain the Praperty and keep the same in repair; to pay the costs
thereot and of all services of all employaes, including their equipment, and of all continuing costs and expenses of maintaining the
Proparty in proper repalr and conditian, end &lso to pay all taxes, assassments and watar utilities, and the premiums on fire and other
insurance effoectad by Lender on the Property.

Compliance with Laws. Lender may do any and 8!l things to executa and comply with the laws of the State of Utah and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or laase the whola or any part of the Property for such term or terms and on such conditions as
Lendar may deem appropfiate.

Employ Agents. Lendar may sngage such agent or agents as Lender may desm appropriate, either in Lender's name of in Grantor's
name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property a3 Lender may dsom appropriate and may act
axclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be raquired to do any of the toregoing acts or things, and the fact that Lender shall have
performad one or more of the foregoing acts &F things shall not requira Lender to do any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenges incurred by Lender in connection with the Property shall be for Grantor's account and
Lender may pay such costs and expangas from the Rents. Lender, in itg sole diseretion, shatl determing tha application of any and all Rents
recelved by it; however, any such Rants recalved by Lender which are not applied (o such costs and axpenses shall be applied to the
Indebtednass. All expenditures made by Lender under this Assignment and not reiimbursed from the Rents shell become 8 part of the
Indabtedness secured by this Assignment, and shall pe payable on demand, with interest at the Nota rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the indabtedness whan due and otherwise performs alt the obligations imposed upon Grantor
under this Assignment, the Nota, and the Ralated Documends, Lender shalt axecute and deliver ta Grantar & suitable satiafaction of this
Assignment and suitable statemants of tarmination of any financing statement on file evidencing Lender’s security interest in the Rents and
the Proparty. Any termination fee required by law shail be paid by Grantor, it permitted by applicable law.

LENDER'S EXPENDITURES. It any actlon or proceading Is commenced that would materially effect Lender's interest in the Property or if
Grantor fails to comply with any provision of thiz Assignment or any Related Documants, including but not limited to Grantor's failura to
discharge or pay when due any amounts Grantor s raguirsd to discharge ar pay under this Assignment or any Related Documants, Lender
on Grantor's bahal! may (but shati not be. obligeted io} take any action that Lender deems ‘appropriate, intluding but not fimited to
discharging or paying all texes, liens, gecurity Interests, encumbrances and ather claling, at any timé lovied or placed on the Rants or tha
Property and paying all cesta for insuring, maintaining and preserving the Proparty. All such expanditures incurred or paid by Lender for
such purpesas will then bear interest at tha rate chaigod under the Nota from the dats incurred or paid by Lender 1o the date of repayment
by Grantor. All such expenses will bacome 8 part of the Indebtedness and, at Lender's optiori, will (A} be payeble on demand; B8 be
added 1o the balance of the Note and be epportioned among and be payable with any instalimant payments te bacome due during githar
{1} the term of any applicabls insurance policy; of (2) the remaining term of the Nde; or i) be treated as & bolloon payment which will
be due and payable st the Note's maturity. The Assignment also will secure payment «f these emounts, Sugh right shall be In additon to
all other rights and remedies 10 which Lander may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Peyment Default. Grantor tails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term. obligation, covenant of condition containad in thia
Assignmant ar in any of the Related Documenits or to comply with or to perferm any term, obiigation, covenant or candition contained
in any other agreemant between Lendar and Grantor,

Dafauft on Other Payments. Faflure of Grantor within the time required by this Assignment to maks any payment for taxes of
Insurance, or any other payment necessary to prevent filing of or to affect dischargs of any lian.

Deotautlt in Favor of Third Parties. Any guarantor of Grantor defaults under any loan, extension of credit, security agreement, purchase
or sales agreement, oF any other agreemant, in favor of any other creditor or person that may materially effegt any of any guarantor’s
or Grantor's property or ability to parform thair respective obligations under this Assignment or any of the Retated Documents.

False Statements, Any warranty, raprasentation or statement made or furnished to Lender by Grantor or on Grantor's behalt under
this Assignment or the Relatad Documents is false or misleading in any material respect, either now or at the time mads or furnished
or bacomes false or misleading at any time thereatter.

Dafective Coliateralization. This Assignment or any of the Relatad Documents ceases to be in full foree and eftect (including failurs of
any collateral document to create a valig and perfected security intarest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any member withdraws from
the limited ligbility company, or any other termination ¢f Grantor's existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of & receiver for any part of Grantor's property, any assignment for the benefit ot craditors,

any type of creditor workout, of the cormmencement of any proceeding undar any bankruptey or insolvency laws by or against
Grantor.

Creditor or Forfeitura Proceedings. Commencement of foreclosure or forfaiture proceedings, whether by judicial proceeding, self-help,
repogsesslon or any ‘other method, by sny Greditor of Grantor or by any governmental agancy sgsinst the Rents or any property
sacyring the Indebtedress. This incfudes a gernishment of any of Grantor's accounts, Including daposit accounts, with Lender.
Howevar, this Event of Default shall not apply i thare is 8 good faith dispute by Granfof as to the valigity or reazonableness of the
ctalm which is tho basl§ of the creditor ar torteliurs proceading snd if Grantor gives Lander writtan potice of the creditor ar forfgitire
procauding ehd daposits with Lendar manies or 2 aurety bond for the ereditor or forfalture proceeding, in an amount dotermined by
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Lender, In its sole discretion, as baing an adequats reserve or bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Evonts Affecting Guarantor. Any of the preceding events octurs with respact to any Guarantor of any of the indebtedness or any
Guarantor dies or becomas incompetent, or ravokes or disputes the velidity of, or liability under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change ocours in Grantor's financia condition, or Lender beliaves the prospect of payment or
performance of the Indebtednass is impaired,

Insecurlty. Lander in good faith believes itself insacure.

Cure Provisions. |f any default, other than & default in payment, is curable and if Grantor has not baen given @ notice of a breach of
the same provision of this Assignment within the preceding twalve {12} months, it may ba cured if Grantor, after Lender sands written
notice te Grantor demanding cure of such default: (1} cures the default within fifteen (15) days; or {2) If the cure requires more
than fifteen (18] days, immediately Initiates staps which Lender deams in Lender's sole discretion to ke sufficient to cura the default
and thereatter continues end completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrenceé of sny Event of Default and at any time thereafter, Lender may exercise any
one or more of the following rights and ramedies, in addition to any other rights or remadies provided by law:

Accelersts Indebtedness. Lender shall have the right at its option without notice to Gramor 10 daclare the entire Indebtednass
immediately dus and payable, including any prepayment penalty that Grantor would be requirad to pay.

Collect Rents. Lender shall have the right, without notice to Grantor. 10 take possession of the Property and collect the Rents,
including amounts past due and unpald, and apply tha net proceeds, over and sbove Lender's costs, against the indabtedness. In
turtherance ot this right, Lender shall have ali the rights provided for in the Lender's Right 1o Receive and Collect Rents Section,
shova, If tha Rents are collected by Lender, then Grantor irravocably designatas Lender g3 Grentor's .stworney-in-fact to sndorse
instruments received in paymast thereof in the nams af Graotor and t¢ negotiets the sama and collact the proceeds, Peymanis by
tanants or other ugers to Lender in responas 1o Lender's demand shall setisly the obligations tor which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exarcise its rights under this subparagraph either in person,
by egent, or through @ raceiver,

Appoint Raceiver, Lender shall nave tha right to have a receiver appointed 1o take possession of 2l or any part of tho Property, with
the pawer 1o protact and presarva the Property, 1o operate the Propedty precading foraclosurs of sale, and to coflect the Rents trom
the Praperty and spply the proceads, over and above the coat of the receivership, ageinst the Indebtedness. Grantor hereby waives
any requiremaent that the recsiver be impartial and disinterested as to all of the parties and agrees that employment by Lender shail not

disquakify a person from serving as & raceiver.
Othar Remedies. Lender shall have all other rights and remadies provided In this Assignment or the Note or by law.

Electicn of Rameadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remady, and an electicn 1o make
expenditures or to take action to perform an obligation ot Grantor under this Assignment, after Grantor's failure to perform, shall not

affact Lendar's fight to declare a default and exercise its remadies.

Attorneys’ Feas; Expensas. If Lender institutes any suit or action ta enforce any of the terms of this Assignment, Lender shall be
sntitled to recover such sum s the court may adjudge reasonable as attorneys’ fees at triel and upon any appeal. Whether or not any
zourt action is involved, and to the extent not prohibitad by law, a)l reasonable expenses Lender incurs that in Lendar's opinion are
necessary at any tims for the protection of its intsrest or the enforcement of its rights shall bacomsa a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the axpenditure untll repald. Expenses coversd by this. paragraph
include, without limitation, however subject to any limits under appiicable law, Lender's ragsonable attorneys’ fees and Lender's legal
expanses. whathar or not thera is a lawsuit, including reasonable attornays” foss and expanses for bankcuptoy procoedings {inchiding
efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated postjudgmant collection services, the coat
of searching records, cbtaining title reports {including foreclosura raports), survayors' reports, and appraisal fees, title insurance, and
tees for the Trustes, to the extent permitted by applicable law. Grantor alsa will pay any court costs, In addition- to al) sther suma
provided by law,
MISCELLANEOUS PROVISIONS. The following miscellanequs provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreament of the

partias as ta the matters set forth In this Assignment. No alteration of or amendment to this Assignment shall be effective unless
given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings, Caption headings in this Assignmant are for convanience purposes only and are not to ba used to interpret or
define the provisions of this Assignment.

Governing Law, This Assignment will be governad by federal law applicable to Londer and, 10 the extant not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Assipnment has batn accepied by Lender in
the State of Utah.

Choice of Vanue. If there is & lawsuit, Grantor agrees upcn Lender’'s request to submit to the jurisdiction of the courts of Salt Lake
County, Stats of Utah,

Merger. There shail be no margar of the jntarest or astate created by this Assignment with any other interast or gstate in the Property
at any time held by or for the benefit of Lender in any capatily, without the written consent of Lender,

Intorpretation, {1} In all cases where thers is mare than ona Borrower or Grantor, then all words used in this Assignment I the

singular shall ba deemed 10 have been used in the plural where the context and construction so require. (2) If more than one person
signs this Assignment as "Grantor,” the obligations of each Grantor are oint and several, This means that if Lender brings a lawsuit,
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Lender may sue &ny ona of more of the Grantors. If Borrower and Grantor are not the same parson, Lendgr nead not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3 The names given to paragraphs or gactions in this Assignment are for
convenience purpasas only, They are not to be used to interprat or define the provisions of this Assignmeant.

No Waiver by Lender. Lender shall not be deemed to have waived any riphts under this Assignment unless such waiver is given in
writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lander of a provision aof this Assignment shall not prejudice or congtitute & waiver of Lender's
right otherwise to demand strict complignce with that provision or any other provision of this Assignment, No prior waiver by Lender,
nor any coursa of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lendsr Is required under this Assignment, tha granting of such
consent by Lender in any instancae shall not constitute continuing consent to subsequent instances where such consent is required and
in all cases such congent may be granted or withheld in the sole discration of Lender.

Noties. Unless otherwisa providad by applicable law, eny notice required to be given under this Assignment of required by law shall
be given in writing, and shall ba effectiva when actually delivered in accordance with the law or with this Assignment, when actually
recaived by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, of, if
malled, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directad to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written natice to the other parties, specifying that the purposs of the notica is to change the party's address. For notice purposes,
Grantor agrees to kasp Lender informed at all times of Grantor's current address. Unless otherwise provided by applicable law, if
thare is more than ons Grantor, any notice given by Lander to any Grantor is deemed to be notice given to all Grantors.

Powers of Attomey. The various agencles and powers of attorney conveyed on Lender undsr this Assignment ara granted for
purposes of security and may not ba revoked by Grantor until sush time as the sama are renounced by Lender.

Soverability. If a court of compstant jurigdiction finds any provision of this Assignment to be illagal, invalid, or unenforgeable a3 to
any circumstance, thet finding ghall not make the offending provision illagal, invalid, or unenforceeble as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it bscomes legal, valid and enforceable. |f the offending
provigien cannot be so modified, it shall be considered deletad from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or gnforceability of any other
provigion of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trensfer of Grantor's Interest, this Assignment shall
be binding upon and inure to the benefit of the parties, thelr successors and assigns. |f ownsership of the Property becomas vestad in
a parson other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment
and the Indebtednass by way of forbearance or axtansion without releasing Grantor from the obligations of this Assignmant or liability

under the Indebtedness.

Time is of the Essence. Time is of the assence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to eny jury trial in any action, praceeding. or counterclaim brought
by any party against any other party.

Walver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the
State of Utah as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR

JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EAGCH AND EVERY PERSON, EXCEPT JUDGMENTY
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

ASSIGNMENT.

DEFINITIONS. The following capitalized words and tarms shall have the following meanings when used in this Assignment. Unless
specifically stated to the contrary, al references to dollar amounts shall mean emounts in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and the piural shall include the singular, as the context may require. Words
and terms not otherwise defined in this Assignment shall have the rmeanings sttributed to such terms in the Uniform Commaercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or

maodified from time to time, togather with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from tlme to time.

Borrower. The word "Borrower” means Penelope Rose LLC.

Default. The word "Default” meens the Defeult set farth in this Assignment in the section titled * Default”.

Event of Default. The words "Event of Default” mean any of the avents of default set forth in this Assignment in the default saction

of this Assignment.

Granter. The word "Grantor" means Peneloge Rose LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, of accommodation party of any or sll of the Indebtedness.

E:ua;lanw. The word ~Guaranty” means the guaranty from Guarantor to Lender, Including without iimitation a guaranty of all or part of
o Note.

Indebtedness. The word “Indebtedness” means all principal, inerest, and other amounts, costs and expanses payable under the Note
or Related Documents, togethar with all renewals of, extenslons of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expendad or advanced by Lender to discharge Grantor's obligations of expensas incurred by
Lender to enforce Grantor's obligations under this Assighment, together with interast on such smounts ag provided in this

Assignment.
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Lender. The word "Lender™ means Cyprus Fedaral Credit Union, its successors and assigns.

Note. The word "Nate® means the promissory note dated November 30, 2017, in the original principal amount of
$5.994,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreamant.

Property. The word "Property” means all of Grantor's right, title and interast in and to all the Property as described In the
“Assignmant” section of this Assignment.

Related Documeonts. The words "Related Documents” mean all promigsory notes, cradit agreements, foan agresments, security
agresments, mortgages, deeds of trust, sacurity deeds, coflateral mortgages, and afl other instrumants, agreements and documents,

wheather now or hereafter existing, exacuted in connaction with the Indebtedness; except that the words do not mean any guaranty or
environmental agresment, whether now or hereafier existing, 9xecuted in connection with the Indebtedness.

Rents. The ward "Rents” means all of Granter's present and future rights, title and interest in, to and under any and all present and
future leases, including, without limitation, all rents, revenus, Income, issues, royaltias, bonuges, accounts recelvahle, cash ar security

deposits, advance rentals, profits and proceads from the Property, and other payments and benefits derived or to be derived from such
leases of every kind and nature, whathar due now or later, including without Umitation Grantor’s right to enforcs such leases and to

raceive and collect payment and proceads tharaunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED QN BEHALF OF GRANTOR ON NOVEMBER
30, 2017,

GRANTOR:

PENELOPE ROSE jkC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) DARLA K. MILOVICH
sear [ ! i &8 NOTARY PUBLIC-STATE OF UTWX
COUNTY OF &]H’ Ld\CQ, } COMMISSION# 679057

- COMM. EXP. 10-18-2018

On this ] day of Mmm . 20 I_7 , befors me, the undersigned Notary Public,
personally appeared Micah W Peters, Member of Panakope Rose LLC, and known to me 10 ba a member or designated agent of the limited
liabllity company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to he the free and voluntary ect and deed

of the limited lability company, by authority of statute, its articles of organization or its oparating agresment, for the uses and purposes
ther: gti d ath stated that ha or she Is suthorized to executa this Assignment and in fact executed the Assignment on

T nessms T LAV (ot 0T

o .
L7 p T
Notary Pt‘lic in and for the Stats of ( }fdy\ My commission axpires fG! 13 ;”X J

TasarPro, Ver, 17.3.0.018 Copr. 0 +H USA Corporation 7997, 2017. AN Rights Aeservad. - UT CACFALPLIGT4.FC TR-327 PR-1
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File No. 97200-DP.

EXHIBIT A
PROPERTY DESCRIPTION

(Parcel 8J):

A parcel of land situate in the South half of Section 9, and the North half of Section 16, Township 2 South, Range
4 West, Salt Lake Base and Meridian, located in Tooele County, State of Utah, and being more particularly
described as follows:

Beginning at the intersection of the South line of the Southeast guarter of said Section 9, and the Northerly line of
Qid Mill PUD Phase 1, recorded and on file in the office of the Tooele County Recorder's office as Entry No.
2216286, said point being North 89°58'0%" East along the North line of said Section 16, a distance of 787.49 feet
(basis of bearing North 89°56'08" East along the Narth line of the Northeast quarter of Section 18, Township 2
South, Range 4 West, Salt Lake Base and Meridian) from the Tooele County Dependent Resurvey Monument
marking the North quarter corner of said Section 16 and running thence along the Northerly line of said Old Mill
PUD Phase 1 Subdivision South 63°08'03" West, a distance of 1218.99 feet; thence South 26°52'00" East, a
distance of 82.00 feet; thence South 54°41'07" East, a distance of 9.84 feet; thence South 62°47'468" West, a
distance of 449.82 feet, thence South 62°46'14" Waest, a distance of 133.38 feet; thence North 27°10'09" West, a
distance of 18,75 feet; thence South 62°34'10" West, a distance of 1212.48 feet; thence North 30°36'02" West, a
distance of 70.11 feet, thence North 62°34'10" East, a distance of 1336.62 feet; thence North 00°49'35" West, a
distance of 661.52 feet to the Southeast comer of a Stansbury Park Improvement District parcel, recorded as
Entry No, 335721, thence along the boundaries of said parcel the following two (2) courses: (1) North 27°18'58"
East, a distance of 585.85 feet; (2) North 50°42'34" West, a distance of 54.70 feet: thence North 38°59'38" East, a
distance of 489.53 feet to the Southerly line of the Kennecott Utah Copper parcel, recorded as Entry No. 329649,
said parcel line also being the Northerly line of the Mill Creek Canal/Ditch; thence running Easterly along said ditch
line the following eighteen (18) courses: (1) South 74°38'58" East, a distance of 80.80 feet; (2) South 45°00'50"
East, a distance of 114.41 feet; (3) North 90°00°00" East, a distance of 248.35 feet; (4) South 73°3011" East, a
distance of 81.38 feet; (5) North 30°35'29" East, a distance of 73.82 feet; (6) North 87°23'55" East, a distance of
63.64 feet, (7) South 46°08'14" East, a distance of 104,21 feet; (8) North 66°48'41" East, a distance of 66.02 feat;
(9) North 26°34'34" East, a distance of 64.60 feet; (10) South 72°15'48" East, a distance of 151,71 feet; (11) South
23°45'35" East, a distance of 78.90 feet; (12) South 40°29'59" East, a distance of 155.75 feet; (13) South
04°16'06" West, a distance of 64,08 feet, (14) South 50°43'27" East, a distance of 36.15 feet; (15) North 86°49'18"
East, a distance of 45.87 feet; (16) South 48°41'18" East, a distance of 196.47 feet; (17) South 15°26'26" East, a
distance of 84.25 feet; (18) South 57°55'49" East, a distance of 109.15 feet; thence South 63°08'03" West, a
distance of 437.16 feet to the point of beginning.

ALSO:
(Parcel 95, 9H & 8I):

A parcel of land situate in the West half of Section 16 and the East half of Section 17, Township 2 South, Range 4
West, Salt Lake Base and Meridian, said parcel located in Tooele County, State of Utah, and being more
particularly described as follows:

Beginning at a point South 89°42'068" Waest along the section line a distance of 683.44 feet and South 0°17'54"
East perpendicular to said section line a distance of 2577.82 feet from the North quarter corner of Section 16,
Township 2 South, Range 4 West, of the Salt Lake Base and Meridian, and running thence along the Nartherly
right of way line of S.R. 138, a public road; thence Southwesterly along said right-of-way line the following three (3)
courses and distances: 1) South 63°21'12" West 1572.96 fest to a point on a 11540.21 foot radius curve to the
left. 2) thence Southwesterly along the arc of said curve through a central angle of 03°33'00" a distance of 715.01
feet (Note: chord bears South 81°34'25" West 714.89 feat); 3) South 59°47'37" West 345,51 feet: thence North
30°06'40" West 1642.17 feet to the Northwest corner of Parcel 9 P.U.D. Commercial Phase 1, per Entry No.
218364 in Book 922 at Page 259 on file in the office of the Tooele County Recorder; thence North 62°34'10" East
along the North line of said subdivision and the extension thereof 1176.67 feet to the West line of the Stansbury
Improvement District parcel, per Entry No. 362637; thence along the boundary line of said parcel the following
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three (3) courses and distances: 1) South 26°49'40" East 182.82 feet; 2) North 62°44'32" East 198.55 feet; 3)
North 26°49'40" West 183.41 feet; thence North 62°34'10" East 802.77 feet; thence Sauth 30°36°02" East 681.29
feet; thence South 78°2814" East 472.92 feet; thence South 85°50°'46" East 113.66 feet: thence South 30°14'40"
East 596.31 feet to the Northerly right of way line of said S.R. 138, and to the point of beginning.

LESS AND EXCEPTING THEREFROM a parcel of land situate in the Northwest quarter of Section 16, Township
2 South, Range 4 West, Salt Lake Base and Meridian, said parcel located in Tooele County, State of Utah, and
being more particularly described as follows:

Beginning at a point South 89°42'068" West along the North section line of said section a distance of 659.22 feet
and South 0°17'54" East, perpendicular to said section line a distance of 831.08 feet from the North quarter corner
of Section 16, Township 2 South, Range 4 West, of the Salt Lake Base and Meridian, and running thence along
the boundary line of Starside Phase 2, Parcel 9 P.L.D. per Entry No. 283256; thence along the boundary line and
extension thereof of said subdivision the following two (2) courses and distances: 1) South 26°43'08" East 334.32
feet; 2) South 14°36'35" West along said boundary line and the extension thereof 711.24 feet; thence South
30°22"18" East €87.01 feet to the Northerly right of way line of S.R. 138, a public road; thence Southwesterly along
said right-of-way line South 83°21'12" West 372.99 feet; thence Narth 30°14'40" West 596.31 feet: thence North
85°50°46" West 113.66 feet, thence North 78°28'14" West 472.92 feet; thence North 30°36'02" West 611.18 feet;
thence North 62°34'10" East 1212.48 feet; thence South 27°10'09" East 18.75 feet: thence North 62°46'14" East
133.38 feet to the point of beginning. (a.k.a. Park Parcel)

ALSO LESS AND EXCEPTING THEREFROM Wild Horse Ranch Subdivision Phase 1 and Wild Horse Ranch
Subdivision Phase 2, according to the official plat thereof as recorded in the office of the Tooele County Recorder.

Tax |d No.. 05-027-0-0028, 05-034-0-0064, 05-034-0-0073, 05-034-0-0081, 05-034-0-0088, 05-035-0-0024,
05-035-0-0029 and 05-035-0-0032



