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AGREEMENT FOR SALE OF PROPERTY

' This AGREEMENT, made and entered as of the 15th day‘bf
April, 1969, by and between ROBERT E. OVERTREE and FERN W, OVERTREE,
his wife, of 4067 Cody Road, Sherman Ozks, California, 91403, party
of lthe }.fixst part, hereinafter called the Seller, and THORNLEY K.
SWAN, of 60 North 2nd East, Kaysville, Utah, 84037, party of the
aecona‘paxt. hereinafter called the Purchaser, ]
|  MITNESSETH: |
1. That for and in consideration of the covenants herein-
after set éorth to be kept and performed by the purchaser, the Seller |

~2grees to sell, grant, convey, @ssure and warrant to the purchaser,

;vgﬁd the Purchaser agrees to buy the real property described in
Exhibit “A®, attached hereto, and by this reference made a part

"heteof.‘ Pcsiession 0£ §aid prepé:ty is hszeby delivered tb Purchaser.

2. The purchaser agrees to enter into poseession of and

~ pay for said property the total sum of FORTY TWO THOUSAND, EIGHT
HUNDRED SIXTY TWO AND 50/100 DOLLARS ($42,862.50), together with
interest computéd on declining principal balances at the rate of
six per cent (6%) per annum from and after the 15th day of April,
1969. said purchase price and said interest shall be paid in the
following mannexr and at the following timess

(1) The purcheser shall pay to the Seller the sum of
- Five Thousand and Ho/100 Dollars {($5,000.00) :

principal upon the execution of this agreement,

i:geigt_whexeai by the seller is hereby acknow-

The Purcheser shall pay to the Seller the sum of
Three Thousand Seven Hundred Fifty and No/100
Dollars ($3,750.00) principal on or before the 15th
cday of April, 1970, and the sum of Three Thousand
Seven Hundred Fifty and No/100 Dollars ($3,750.00)
principal on or before the 15th day of April of
each and every year thereafter until the 15th day
of April, 1979, at which time the entire balance
©f the principal owing on this contract shall be
paid by the purchaser to the Seller. -

~The pPurchaser shall pay to the Seller interest
coliputed on declining principal balances at the
rate of six per cent (6%) per annum on the 15th
day of April of each year beginning April 15, 1970.
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R It is expressly undexstood and agreed thaf- the total amount to be
paid on the purchase price in 1969 shall not exceed thirty pex cent
(30%) of the total purchase price but that from and after January 1,
1970, the purchaser may make larger payments than those hereinabove
p:cvided or may pay all of the unpaid balances of prineipal, together
with accrued interest then owing, at any time without any prepayment <
penalty. | R . R -
| 3. Iii is 'ﬁutuany covenanted and aéteeﬁ hy and between
the parties herxeto that time is of the essence of this agreement, and
that the Purchaser shall make all péymants» prouptly as heraixi prévidod:
‘and it is expressly undexstood and agreed that if the purchaser shall
fail to make any of said paywents to the Seller, in the amounts, manner
and within the time herein provided, ox should he t;an to perform any
of the other terms and conditions thereof, in the manner and within
the time harein provided, and shall fai.l to make said dellinqmnt
payments and rewedy the default of other terms and cénditiom within
thirty (30) days after written notice is dsposited in the United B
States Mail, poétagc ‘prépaid and registered, with return receipt
requasted, and addressed to the Purchaser at 60 NHorth 2nd Bast, -
Kaysville, Utah, 84037, the Seller, its successors, personal repre-
 gsentatives, agents or assigns, shall have the optiecas |

k (1st) to declars this contract ended, cancelled, and of
no further force and effect, and if this agreement shall have been
£iled or recorded in the office of any county Clerk, Register of
_Deeds, or Recorder, then the filing of a declaration of forfeiture
(setting forth the facts of such failure on the parxt of the purchaser)
in such office by the Seller shall be sufficient to cancel all obli-
gations hereunder on t.he part of the Seller, and fully :ainvasﬁ it
with all rights, title and interest hereby agreed to be sold, con-
veyed or delivered, and the purchaser shail forfeit all payments
made by purchaser underx the terms of this agreement, and all right,
title and interest in and to all of said real property, including |
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any and all imptovaneata, and the Seller shall have the right to re-
enter and take possession, without demand, of the above deseribed |

" real ngPerty-and all improvements thereon, including those erected

or Placed thereon by the Purchaser. In the'éﬁentféf‘ﬁhch’:aéésséésiaa,
the Seller may keep said real property as Seller's own and absolute
P:oPertYo heing hereby released from all ﬁbliggtions. both ag law and
in'equity, to convey said ptbpe:tﬁr. and in such cese all payments made
prior to repossession shall be considered as rental for said real
property and liquidated damages for feilure on the part of the pux«‘
chaser to eanply with the terms of this agreement, or =

 (2nd) to declare the full unpaid balance then owing under

this agreement, both principal and interest, inmeaiately due and
payable, and re-enter and take possession, without demand, of the
above described real property and all improvements thereon, including
those erected or placed thereon by the purchaser. The Seller may
then resell said real property, eitherTSepatately or in one parcel,
and at public sale, ‘without demand for performance, with notice to

. said purchaser hy registered mail addressed to the purchaser at
€0 North 2nd East, Kaysville, Utah, 64037, and upon such terms and
in such manner as said Seller may Getermine, said Seller having the
right to bid and purchase at any such sale. From the proceeds of

_ any such sale, the Seller shall deduct all expenses for re-taking and
selling said real prépexty. including a reasonable attorney fee and
other expenses incurred, hnd“apply the balance on the iﬂli'unﬁﬂi&,
‘amount still owing on this contract st the time of such sale. &ny
owe:plus shall be forthwith paid to the puxchaser, but in the event
any deficiency shall remain after the exercise of the remedy herein
provided, said purchaser agrees to pay the amount of auah‘aeﬁiciency
forthwith, and the Seller shall have the right ta’eailect'th&4£ull
amount of such deficiency from the purchaser, together with a reason-

able attorney fee and all court coats incurred in cnnnectxan with

the collection of guch deiiciency.
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4, Sellerx repxasanta and ag:ees that there are no unpaid
assesmnts or taxes against tha property except gemral tma f.o:
the year 1869. It is understood and agreed that the m;:chaser will
pay all taxas and asaasmnta which shau be 1eviad or asseswd
against the property dazing the life of this zs.gmmnt axcapt as
hereinaftar provided. | T
| In the event the purchaser shall default ia the payﬂtnt of

any special or gaz:s:al taxes or assessuents, the Seller uay. at its
cption, pay said taxes and amsmm:s and if it slects to do sa,

' then Purchaser agrees to repay the ‘Seller upon demand, such sums so
advanced, together with interest thsxm from dai'.e of paymtnt. at the
rate of thxec-fau:tha (3/4%&13) of one per cent. (1%) pex mnt.b until o
paid. . : ‘

5. It is understood that there now exist certain liens :
against the property. On or before July 15, 1969, sellsxs shall
obtain from each of the lien holdam ewimnts acuaptahh to tha -
purchaser that each auch lien haldar will ralaasa gareels of land
from said liens at ‘the tizes and in acce:dancc with Exhihit "B |
attached herxeto.

6. In t'.he event thare are any ammbrancas agai.nnt said
premises cthex than thoae herein providad foz 63:' xefomd to, ox :

in the event any encumbrances othexr than herein ;:rwid:d for shall k
hereaﬁtsr acecrue agamt the sama by acta or mglact of the so].la:, e |
then the purchaser may, at his option. pay and discharge the same |
and receive credit on the amount then rmming due in the amount
of any such payment or payments and thereafter the payments hsmin |
provided to be made, may, at the option of the Pnrchaax, be énspondad :
until such time as such suspan&ed pa;ments 3han equal any suns
advanced as aforesaid. ,

7. The Seller agrees that cn or before July 15, 1969 it
will delivér to purchaser a Title Insurance policy in the amount of
the purchase price showing good and.mar‘chantabla title, subject,
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:}howevex, to the liens pwovided in paragraph 5. :n the event that a
title policy showing'merchantable title aannot be fu:niched anﬁ tha
objeetions are not uaived by the Pu:chaser. then this Agreonent aay.‘
at tha oPtion of the Pnrchaaar. be cancelled and temainatea and any
pcrtian of ths purchasa gxice paid hy thn Seller shall be refnnded
iumediately ta the ?uxchase:; gravided. homevar, that if the title |
to ninaty 9@: ¢ent (Qa%a o£ the total amount af lands ‘contracted for
herein is found to be mexch&ntable, the ?urchasaz ahall conswmmate
the gu:chase of the pxaperty h&vxng a ma:ehantabie title and the
lands not having a mezehantable title shall be withdrawn from this
agreement and a deduction m&e from the purchaae price' at the rate
of sztaen and 80/100 Dollare ($15 80) per acre for the acxeage of

a}laud 8o withdxawn. i *~‘*7' ' .

8. It is uudezsﬁnod and agreed that purchascer shall have
the xight to maks prxncipal payments in aéditioa to those previdsd i
in Paxagtaph 2 ha:eof and receive from Seller a war:anty pDeed convey~ :
ing title to nuch aczaage of 1ana as said aaditinaal 9:incipa1 pay~-
mnnts will putchase, such,aaraage to be ¢awputeé at the rate of
Fifteen.and ﬁo/leo nollnrs t$15.00) pe: acte; p:avideﬂ;hewever. that
the pn:chssex, in,exzxuiaiug this option¢ fzom ‘time to tiwe, shall

, uwms audh a&diticnal 9rincipel pagaant~as~w111 cntitle hia.ﬁe x&ee;ve"\
title to not lass than cne ) Section or Ezactioaal Section of land. 1
uch additzanal payﬂents ahall apply to subsaqnent annual principal

» paynents as proviﬂea for in garagzaph 2 (2). xn additiou. it is :H

' vagread tb&t commencing April 15, 1974, the Purchaser, upon making
the $3 759.00 ennual principal gﬁymenta pxevide& in Parngraph 2

: heraof shall be entitled to receive fram seller a ﬁarranty Deed
covering titla to not laas than One (1) Seatian or Ftactional Sectzon ‘
cf land, and in accordance with Exhxbzt “p* mttached hereto. Sections
or Fractional Sections to he_conveyed to the Purchaser as herein pro-
vided shall be contiguous and shall be selected by the Seller so as
to best preserve the economical use and symaetry of the bonndary of
the land not then conveyed.‘
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fault au amounts paid hy said party ‘to the ‘escrow holder by reason
of the terms hereaf, together with reawmble attozney fees which
said garty may expend or incur t:o recwer sm The partiea hereto: -
agrea that. they will each pay Gne-ﬁalf (1/2) of the Escrow Ag&ut' T
chaz:ges for servi.ces rendered under the Escrow Agmnt.  In the
event mxchaaer exercises his cptien to obtain title to 1.amia as o
pravmmi in Parag:aph 8 and desireﬁ a sepaxata title poliey for the
Sections or !?ractiona}. Sectims ef 1and aaparately eonveyea, |
Enrehaser ag:eea to pay thae cast af such additional title policies.
" 10. It is bereby expressly understood end agreed by the
partiea hemto that the rurchasar aaceyts the said property in ite
p:esent condition and i:hm: there are no mp:amtatians. covenants,
ox agzemnta bet:ween the parts.es hereto with reference to said
zogerty emept as herein speciﬁcally set forth. 'i'he purchaser and
- Sellerx each ag:ee that shanld they defaulf:. in any af the covenants
ox agremnts containe& Imrein, the éefaulting pa:ty shall pay all
. eosta and expenses ’ innluding a msmble attomega fee, whi.ch nay
ax:m or acc:me £rom. anfazcing this ggremt. or in obtaining
. possession of the pmisea covered hereby, or in pursuing any remedy

pruvided hex‘eunder or by the smtms of the State of m:.ah whether
such rwedy 1s pm:sued by filing a suit or otherwise. V |
1. It is understood hy all partiee hereto that. at such
tim as tbe pm:chaaer has pai& to the Seuer tmaard reduction of the
 principal $20,000.00 the Seller will convey title to the property
- suhjaci: i:c the then nnpaid principa!. :bal.ances to be aeamd by -
note and mrtgage, at ths same a:mnal paymnts and intezest mquixe~
mnts as grwi&ed in. this contract. . '
‘ 12.: It is understood that the stipnlations aforesaid are
to apply to and bin& t}m heirs, executars, a&niniatratars, BUCCEESOYS

and assigns of i:he respective paz:tiezs hemta.
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; IN WITNESS WHEREOP, the said parties to this agreement have
hereunto sicned their names, the day and year first above written.

JM/// T

FERN H. ovxm

'SELLER

WMWAM/

STATR OF UTAH oy
R SSQ
COUBTY or oavzs )

‘; f,”l | en tha Wiz ﬁay of April, 1969, pe:smuy appeamﬂ a3

,,,,,,,
,,,,,

o ﬁu;i.y ac’kawladgea to me that ha executad the same.

<

,/ - . »’,. .
SRS LA

e " N ) Pl .

ks TeanwtT v

"1

My Commission Expires:

Qpmsaref [, 177
g
STATE OF VERH . )
cmmz cw mvzs ) |
7"65/ On the 42{_4_ day of April, 1969, personally appeared

o
h .
oF .
e -

befora’ma rmam* E. OVERTREE, the signer of the within i.nst.:umnt. |

: S5,

who daly acm;edged to me that he executed the sm

My Commission Expires: : ozfy g Z /,/
o ‘ , Notary public~
. f%ff?ﬂ—‘d e s /?/ /% :7/ . ‘ Rﬁﬂi&i&g at ’76 e )Z:Z?f/ /é’ > M

T
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STATE OF CALIFORNIA )
cewrz OF hos QML;QQ' Ky oo
On the L ‘ ' L
(st dey of April, 1969, pe::mnally appeared

before me FE
. R W. OVERTREE, the signer of the within instrmnt. who
tﬂ.y ackawl&dgea ta m that ahe executeéi the same,

My msaibﬁ',miméz @.Iv—cwo gﬂ L

A C”oct SRR aesidina at dz_v-w ?(?}:i;,i/f@w’gz#

SN
L R TR ~ . C o, .
R R C“-—él/ %f;o.éjf

PATR!C%A S LEN
My Commission Expires July 5, 1&69

OFF!CIAL SEAL
PATRICIA SELLEN

NOTARY PUBLIC - CALIFORNIA
FRINCIPAL OFFICE IN
LOS ANGELES COUNTY
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EXHIBIT “B"

o (1) Upon payment of the $3,750.00 principal payment to be
paid on or before april 15, 1974, anranty peed (Item 1) shall be
de.‘..ivexed conveying

au of practional Section 33, 'l'ownshig 9
Kﬁrthc mnga 7 West; )

| "~ {2)  upon payment of the $3,750.00 principa}. payment to be
paid on or before April 15, 1975, Wamty Deed (Item 2) shau be
delivered eamaymg —

- All of Fracticnal section 32, ‘mwnship 9
Rarth. Range 7 wWest.

' {3) Upon pagmaat of the $3,750.00 primipal payment to be
paid on or before April 15, 1976, %mnty bDeed (Itm 3) shall be
- delivered eomveymg O .

- All of Fractional Section 31, Tmship 9
Noxth, Range 7 West.

(4) Upon payment of the $3,750.00 principal payment to be
paid on or before &pril 15, 1977, kar;:anty Deed (It&m 4) shall be
delivered conveying

a1l oﬁ Staci:icm 4, 'mwnshig 8 Morth, ganga
. ‘7 wWasgt, :

{5) Upon payment of the $3,750.00 p:-incipal ynent to be
paié on or before April 15. 1978, Warranty Deed (:tea 8) shall be
delivered conveying .

" part of Seatian 9, ‘i'awnshig: 8 North, nange o

-7 west.
#i1/4. 50

. (6) M paymnt of the principal payment to be
9315 on or before axaril 15, 1979, Warrxenty ﬁeaa (Item 6) shall be
delivered conveying

®<‘  Auofzxaetianalsfsctienmmmgs
Y & ‘ e mm.mng@?ﬂeat.v
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