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o DEED OF TRUST
'HIS DEED OF TRUST IS DATED ___May 25, 1988 ____ BETWEEN -
. T.C. HAMILTON and BETSY B. HAMILTON, husband and wife = (“Grantor,")
HOSE ADDRESS IS ___ 4281 _South Wander Lane. Salt Lake City, UT 84124
ND CAPTITAL_ CITY BANK ., Benelficiary ("Lender,”)
ND CAPTTAL _CITY RBANK . ("Trustee.")

rantor conveys to Trusiee jor benefit of Lender as Beneficlary all of Grantor's right, title, and interest in and 1o the following
M cseribed real property {the “Real Property’), together with all existing or subsequently erected or affixed improvements or fix-
tures located in _______ Salt Lake_. . County, State of Utah :

SEE SCHEDULE "A" ATTACHED

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL
DESCRIPTION. T

: Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, ,.
_ revenues, Income, issues, and profits (the “Income”’) from the Real Property described above, v
QD

Grantor grants Lender a Uniform Commercial Code security interest in the Income and In all equipment, fixtures, furnishings,

and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of, and all substitutions for any of such property, and '
together with all proceeds {including insurance proceeds and refund of premium) from: any sale or other disposition (the “Per-
sonal Property”). The Real Property and the Personal Property are collectively referred to as the “Property.”

Grantor has agread to provide the Property as collateral to szcure an obligation of K Grantor [J

R (“Obligor") in the principal amount of $ __50,000.00. . This
amount Is repayable with interest according to the terms of a promissory note or other credit agreement given to evidence such
Indebtedness dated

The term “Credit Agreement” as used In this Deed of Trust means the promissory note or other Credit Agreement describing the
repayment terms of the Indebtedness, and any notes, agreements, or documents given in renewal, modification, exlension or
substitution for the promissory note or Credit Agreement crlginally issued. The rate of interest on the Credit Agreement is subject
to indexing, adjustment, renewal, or renegotiation.

The term “Indebtedness” as used in this Deed of Trust means all principal and interest payable under the Credit Agreement plus
{a) any amounts expended or advanced by Lender to discharge obligations of Grantor and {b) any expenses inrurred by Lender
or Trustee to enforce obligations of Grantor hereunder, as permitted under this Deed of Trust, together with interest thereon at
the Credit Agreement rate,

The term “Grantor" is used in this Deed of Trust for convenience of the partles, and use of that term shall not affect the liability of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
ment: (a) Is co-slaning this Deed of Trust only to grant and convey that Granlor's interest in the Property to Trustee under the
terms of this Deed of Trust; (b} is not personatly lable under the Credit Agreement except as otherwise provided by law or con-
tract; (c) agrees that Lender and any other Grantor hereunder may agree to extend, modify, forebear, release any collateral, or
make any other accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement, without
notice to that Grantor, without that Grantor's consent, and without releasing that Grantor or modifying this Deed of Trust as to
that Grantor's Interest In the Property; and (d) acknowledges that Lender would not have entered into the lending relationship
relating to the Indebtedness except for rellance upon all af the obligations of all the Borrowers under this Deed of Trust.
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{Check if applicable)

[ There is a mobile home on the Real Property, which Is covered by this security instrument, and which s and shall
remain: [ Personal Property [0 Real Property

[This Deed of Trust secures a Credit Agreement under which the currently scheduled {inai payment of principal and interest
will be due on or before . This Deed of Trust also secures all substitutions, modifications,
renewals and extensions of the Credit Agreement,

RXThis Deed of Trust supports a revolving line of eredit, which obligates Lender to make advances to Grantor {or Obligor) s 2
long as Grantor (or Obligor) complies with the terms of the Credit Agreement,

[Dindebtedness, as defined abave, Includes, in addition to the principal amount specified above, any future amounts that
Lender may in its discretion loan to Grantor {or Obligor), together with interest thereon; however, nol fo exceed
0% . O unlimited,

[OThis Deed of Trust secures a guaranty between Grantor and Lender, and does not directly secure the obligations due
Lender under the Credtt Agreement. Grantar walves any rights or defenses arlsing by reason of (a} any “one-actlon” or
vantl-deficiency” law, or any other law that may preveni Lender from bringlng any actlon or clalm for deflciency agalnst
Grantor, {b} any election of remedies by Lender which may limit Grantor's rights to proceed agalnst any party indebted
under the Credit Agreement, or (c) any disability or delense of any party Indebted under the Cred!t Agreement, any other
guarantor or any other person by reason of cessation of the Indebtedness due under ihe Credlt Agreement for any reason
other than full payment thereof,

This Deed of Trust, Including the assignment of Income and the security Interest, Is glven to eecure payment of
the Indebtedness and performance of all obligations under the Credit Agreement and sl obligations of Grantor
undes this Deed of Trust and Is glven and accepted on the following terms and conditions:

1. Payment and Performance,
Grantor shall pay 1o Lender all amounis secured by this Deed af Trust as thuy become dug, and shall steictiy perform ali of Grantor's obligations,
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salon and Maintonance of the Property,
,',,o'p'"'lo"' Untit in default, Borrower inay remalin in possession and control of and operate and manage the Property and callect the Income fram
he Proparty.
Duty to Maintain. Grantor shall malataln the Praperty In first class conditlon and promptly perform all repairs and malitenance necessary to
reserve [ts value.
uleance, Waste, Grantor shall neither conduel or permi any nulsance nor commit or suffer any sirip ar waste on or to the Property or any porllon
lhe'r(unf Izcludlng without limtatlan removal or alienation by Grantor of the tight to remove any timber, minerals {including oll and gns), or gravel or
rock products,
Removal of Improvementa, Grantor shall nat demolish or romove any impravements fram the Real Property without the prior written consent of
Lender, Lenda shall consent if Grantor makes arrangements satisfaclory to Lender to seplace any improvemnent which Grantor proposes 1o remove
with ane of at least equal value. "Improvements” shall include all existing and future bulldings, structures, and parking faciliiies,
Lender's Rlight to Enter. Lender and lis agenls and representatives may enter upon the Property at all reasonable times to attend to Lender's
interest and inspect the Property.
Compliance With Governmental Requltements, Grantor shall promptly comply with all laws, erdinances, and regulations of all governmental
authorities applicable to the use or occupancy of the Property. Grantor may contest in guod faith any such law, ordinance, or regulallon and withhold
compliance durlng any proceeding, Including nppropriale appeals, so long 5 Grantor has notified Lender in willing prior to doing so and Lender's
{{ﬂchcﬁl‘ In the Property is nol Jeopordized. Lender may require Grantor to post adequale securlty {reasonably satisfaclory to Lender) to protecl
ender’s interest,
Duty to Protect. Grantor shall do all ather acts, In addition to thase set forth in this section, that fram the character and the use of the Property are
reasonably necessary fo protect and preserve the securlly.
Construction Loan. {f soma or all of |he proceeds of the loan creating ihe Indebledness Is to be used to canstruct or complete construclion of any
Improvements on the Pm?cny. the Improvemenits shall be completed within six (6) monihs from the date of this Deed of Trust or such other time
perlod as may be set by the Lender and Grantor shall pay In full all costs and expenses in connection with the work. Lender, at Its option, may
disburse loan proceeds under such terms and condltions as tcnder may deem necessary to insure that the llen of this Deed of Trust shall have priority
aver all possible other llens, including those of material suppliers and workmen. Lender may require, among other+ .gs, that disbursement requests
be supported by recelpted bills, expense affidavlts, waivers of liens, constructlon progress reports, and such ol documentation as Lender may
reasonably request,

Taxes and Llens,

3.1  Payment. Grantor shall pay when due before they become delinquent all 1axes and assessmenis lovied against or on account of the Propenty, and
shall pay when due all elaims for work done on or for services rendered ar material furnished to the Praperty, Grantor shall maintain the Property iree
of any llens having prierlly over or equal to the interest of Lender under this Deed of Trust, except for the llen of taxes and assessmants not due,
except for the prior Indebiedness referred 10 In Section 17. and excapt as otherwise provided In Subsection 3.2.

3.2 Right to Contest. Granlor may withhold payment of any tax, assessment, or clalm in connectlon with a goad falth dispute over the obligation to
pay, so long as Lender's interest in the Property s not Jeopardized. If « llen atises or i filed as a result of nonpayment, Grantor shall within 15 days
alier the lien arises or, if alien Is filed, within 15 days after Granior has notice of the filing, secure the discharge of the licn ar deposit with Lender, cash
or a sufficient corporale surely bond or other securlty satlsfactory to Lender in an amount suficlent (o discharge the llen plus any casts, atlomeys’
fees, or other charges that could acerie as a resull of a foreclosure or sale under the lien.

Evidence of Payment, Granlor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorize the
appropriate county olficlal to deliver to Lender at any time a wrltten statement of the faxes and assessments agalnst the Property,

otlee of Construction. Grantor shall notify Lender af least 15 days before any wark Is commenced, any services are urnished, or any materials
are supplied ta the Property if a construction lien could be asserted on accaunt of the work, services, or materials and the cost excecds $5,000 (I the
Property is used for nonresidenital or commerclal purposes or $1,000 if the Property Is used as a residence). Granter will on request furnish to Lender
advance assurances satisfactory to Lender that Grantor can and wil pay the cost of such Improvements.
Tax Reserves, Subject 1o any linitations set by applicable law, Lender may require Granior 1o maintaln with Lender reserves for payment of taxes
and assessments, which reserves shall be created by advance payment or monthiy paymenis of a sum estimated by Lender to be sufficient to pro-
duce, at least 16 days belore due, amounts af least equal to the taxes and assessments to be pald, I 15 days belore payment Is due the reserve funds
are Insufficient, Grantor shall upon demand pay any 3eﬂclnncy to Lender. The reserve funds shallbe held by Lender as a gencral deposit from Gran-
tor and shall canstitute a noninterest-bearing debt from Lendor to Grantor, which Lender may satisfy by payment of the taxes and assessments
sequired to be pald by Grantor as they become due. Lender dees not hold the reserve funds in trust for gmnlor, and Lender is not the agent of Gran-
for for payment of the taxes and assessments required to be pakl by Grantor.

Property Damage Insurance,

4.1 Mal ance of Insur Grantar shall procure and malntain policies of fire insurance with standard extended coverage endorsements on a
replacement basls for the full insurable value basls covering all Improvemens on the Real Property In an amount sufficlent to avold application of an
colnsurance cliuse, and with a mongingec's loss payable clause in favor of Lender. Polleles shall be wrltten by such insurance companles and in such
form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender certlilcates of coverage from cach Insurer containing a stipulatiop
that coverage will not be cancelled or diminished without a minimum of 10 days' wiliten nollee to Lender.

Grantor's Heport on Insurance. If the Property Is not used as Grantor's residence within 60 dys alter the close of ks fiscal year, Granior shall fur-

nish 1o Lender a report on eacti exlsting poll=y of insueance showing:

{a}  the name of the nsurer:

(&) the risks Insured;

{c) the amount of the policy;

(d)  the Propeniy insured, the then current replacement value of the Property, and the manner of determining that value; and

{e) the expiration date of the policy.

Grantor shall, upon request, have an Independent appraiser satisfactory to Lender delermine the cash value replacement cost of the Property.

Application oPPmch‘ds. Granitor shalrmumplly nolify Lender of any loss or damage ta the Property. Lender may make proof of loss if Grantor

falls to do so within 15 days of the casually. Lender'may, at lis eleciion, apply the proceeds to the reduction of the Induglcduess or the restoratlon and

repair of the Property, I Lender clects 1o apply the proceeds to restoralion and repalr, Grangor shall repair ot replace the damaged or destroyed

Improvements in'a manner satisfactory to Lender, Lender shall, upon satisfaclory proof of such expenditure, pay or reimbirse Grantor fram the pro-

ceeds for the reasonable cost of repalr ot restoration Il Grantar Is not In default hereunder. Any proceeds which have not been pald out within 180

days alter their receipt and which Ecnder has nat commiited to the repalr or restoration of the Praperty shall be used to prepay first accrued Interest

and then principal of the Indebledness. If Lender holds any proceeds after payment In full of the Indebtedness, such proceeds shall be paid 10

Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall Inure to the benelll of, and pass 1o, the purchaser of the Praperty covered by this

Deed of Trusi at any trustec's or other sale held under the pravision contalned willin, or at any foreclosure salo of such Propeny.

Compliance with Prior Indebtedneus. Durlng the perlad In which any prior Indebtedness described tn Section 17,1 isin effeet, compllance with

the insurance provisions contained In the Instrument evidencing such prior Indebiedness shall constitute compllance with the insurance provisions

under this Deed of Trust, to the extent compliance with the termns of this Deed of Trusy would constitute a duplication of Insurance requirement, lany

proceeds from the Insurance become payable on lass, the provisions In thts Deed of Trust for division of procecds shall apply anly to that portion ol

the proceeds not payable to sald holder of the prior Indebiedness.

Assoclatlon of Unit Owners, In the event the Real Property has been submitted to unit ownership pursuant 1o a Unit Ownership Law, or similay

law for Ihe establishment of condominlums or coaperative ownership of Real Praperty, the Insurance may be carried by the association of unil owners

in Grantor’s behalf, and the proceeds of such insurance may be naid o the assoclation of unlt owners for the purpase of repairing or recanstrucliing

the Propenty. If not so used by the association, stich proceeds shall be pald 1o Lender.

Insurance Reserves, Subject to any Impations set by applicable law, Lender may require Grantor 1o malntain with Lender reserves for paymaent of

Insurance premiums, which reserves shall be ¢ eated by monlhly payments of a sum estimated by Lender 1o be sufficient to praduce, at least 15 days

hefore due, amounts at least equal fo the Insurance premiums 1o Ru nald. If 15 days before payment Is due the reserve funds are insufflclent, Grantor

shall upon demand pay any deflclency la Lender, The reserve funds shail be held by Lender as a general deposit from Grantor and shall constitute a

noninterest-bearlng dugl from Lender to Grantor, which Lender ma salisy by payment of the Instira 1ce premlums required (o be pald by Grantor as

they become due, Lender does not hold the resérve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the insurance

premiums requlred to be paid by Grantor.
3 Exd'u.-ndllure By Lender,

I Grantor fails to camply wiih any provision of 1his Deed of Trust, including the abligallon 1o malntain the prior Indet 35 In good standing as required by

Sectlan 17 hereunder, or if any action or proceeding Is commenced that would matertally affect Lender's Intesest in ihe Praperty, Lender may at Its optlon

on Grantor’s behalf take the required actlon and any amount that It expends in 50 dolng shall be added to 1he Indebtedness and bear Interest at the rate the

Note bears, Amounts so added shall be payable an demand with interest from the date of sxpenditure at the rale the Note bears. The rights pravided for In

this section shall be in addition 10 any other rights or any remedies to which Lender may be entitled on account of the default. By takdng the required acilon,

Lender shalt nol cure the default so as to bar it from any remedy that It atherwise would rl.we ha,

Wasranty; Defenne of Title,

6.1 Title. Grantor warrants that It holds merchantable tite to the Property In fee sir ple free of all encumbrances other than those set forll In Section 17
a1 n any palicy of thle Insurancy Issued in {avor of Lunder In connection with fhis Deed of Trugl.

6.2 Defenae of Title. Subjuct 16 the excepiions In the paragraph above, Grantor warrants and will {orever defend the 1ile against the lawlu) clalms of all
strsans. In the event any action or proceeding is cammonced that questions Grantor's fitle o1 the Interest of Lender ar Trusiee under this Deed of

rust, Granter shall defund the action at Its expense.

Condemnation,

7.1 Application of Net Proceeds, If oll or nnr art of the Property Is candumned, Lender may at lis election require that alt or any portion af the ny
proceeds af the award be applied ta the Indebrednoss. The net procecds of the award shall ncan lhe award after payment of nYI Teasonable cosls,
uxpunses, and allarneys' fees necessanlly paid or Incurred by Grantar, Lendr, or Trusiee In connection with the condemnation.

7.2 Praceeding, Il any procecdings in condemnation are (led, Granior shall prompily notly Lender in writing and Grantor shall promptly take such
steps as may be necessary to dofend the action and obtaln the award.

Imposition of Tax By State,

8.1 State Taxes Covered, The following shall constitute statu taxes 10 which this section applles:

(a) A spectfic tax upon trust deeds or upan all or any part of the Indebtedness secured by a trust deed or securlly agreement.

(b} Aspecific 1ax on a grantor which the taxpayer is suthorized or required to deduct from payments on the Indebiedness secured by adeed of trust
DF securily Agrovmunt,

€] Atax on a trust deed or security ngreemunt chargeable againstihe Leneler or the holder of the naote secured.

4} Aspecllic tax an all or any portion of the Indebtadness or on paymen!s of prinedpal and interest made by a Grantor.

Remedies, Il any state 1ax 10 which Ihis section applies {s anacted subsequent to the dale of this Deed of Truet, this shall have the sama ¢ffect as o

default, and Lendur may exercise any or all of the ramedies avallable (@ {1 in The event of a defaull unlass the following conditluns ara mat:

(ng Granlor may lawiully pay tha tax or chatga imposed by the state tax, and

{b}  Grantor pays or offurs to pay the tax or cgumo within 30 daya alter nollcw from Lender that the tax faw has baun enacted,

i
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Power and Obligations of Trustee,

9.1 Powers of Trustee. In addition o all powers of Trustee arising as a matter of law, Trustee shall have the power (o take the {ollowing actlons with
raspect to the Propeny upon the request of Lendey and Granlor:

{2} Joln In preparing and flling a map or plat of the Real Froperty, Including the dedication of streets or other rights in the public.

{b)  Join in granting any easement or creating any restriction on the Real Property.
{c] JoinIn any subordinalon or other agreement affecting this Deed of Trust or the
{d) Sellthe Property ns provided under this Deed of Trust.

9.2 Obligations to Notlfy, Truslee shall not be obligated to notily any cther party of a pending sale under any olher trust deed or llen, or of any actlon
of proceeding In which Grantar, Lender, or Trustee shall be a parly, unless the acilon or proceeding fs braught by Trustee,

9.3  Truatee. Trustee shall meel the qualifications for Trustee In applicable state law.

Due on Sale.

10.1 Consent by Lender, Lender may, at its option, declare immediately dug and payable all sums secured by this Deed of Trust upon the sale or
transfer of all or any part of the Real Property without the Lender's ﬁrlor written consent. A "sale or fransfer” means the conveyance of real property
or any right, title, or Interest therein, whether legal or equitable, whether voluntary or Involuntary, by outright sale, dzed, Insiallment sale contracl,
fand contract, conlract for deed, leasehold Interest wlth a term greater than three years, lease-option conlract, or any other methad of conveyance of
g!nl praperty interests. Il any Grantor Is a corporation, transfer also includes any change in ownership of more than 254 of the valing stock ol

rantor,
If Granlar or prospective fransferee ap
transferee as would normally be required

Security Agr t; Fi Ing Stat t

11,1 Security Agreement, This instriment shall constitule a securlly agreement to the extent any ol the Property constites fixtures, and Lender shall

have all of the rights of a secured party under the Uniform Commercial Cade of the state in which the Real Property Is located. To the extent any of

the Praperty constiiutes fixtures, this Deed of Trust shall be filed as a fixture filing In the real property records.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements an inke whatever olher action Is requested by Lender to

perlect and continue Lender's securlty Interest in the Income and Personal Property. Grantor hercby appolnts Lender ns Granlor's attornéy in fact (or

the purpose of executing any documents necessary 10 perfect or continue the security Inferest granie therein. Lender may, at any time and without

further authorizallon (rom Grantor, flle coples or reproductions of this Deed of Trust as a linancing stalement, Grantor wi | reimburse Lender for all

expenses incurred In parfecting or cenlinuing this security interest, Upan defaull, Grantor shall assemble the Personal Property and make it avallable - +

to Lender within three days afler recclrl of written demand from Lender, -

Moblle Homea, !I the lgropcny includes mobile homes, motor homnes, madular homes, or similar siructures, such structures shall be and shall

remain Personal Propenty or Real Property as stated abave regardless of whether such structures are affixed to the Real Property, and irrespective of

the classifleation of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or removal
from a concrele base, shall not alter the characterization of such structures.

Reconveyance on Full Performance.

If Grantor pays all of the Indebledness when due and otherwlse performs all the obligations imposed uBon Grantor under this Deed of Trust and the Note,

Lender shall exccute and deliver lo Truslee a request for full reconveyance in the form set forth on this Deed of Trust and shall execute and deliver to Gran-

1or sultable stalemerts of terminalion of any financing statement an le evidencing Lender’s security interest In the Inw e and the Personal Property. Any

Inlerest of Lender under this Deed of Trust.

lies to Lender for consent to a transler, Lender may require such information concerning the prospective
rom the new Joan applicant. '

reconveyance fee or lermination fee required by law shall be patd by Grantor, if parmitted by applicable law,

Defaul

fesrs

ult,
The loll(m)ulng shall constitute evenis of default:
. a).
{b)
(e) -

Fallure of Grantar within the time required
ta prevent filing of or to effect discharge of any

property of, assignment for
agninst, ar the fallure to
required to znswer by, Grantor or any of the in

{d)
{e)

foreclose any prior len.
if the Real Property has
any of the abligallons imposed on Granlor byt

unil owners, or by any rules or regulations ihereunder,

been submitted to unit ownership, anv fallure
1l

from Its cwner, any default under suc

Grantor as a member of an assoclation of unit owners to take any reasonable
by any member of the assaclation.
Fallure by Grantor to perlorm any other obligalion under this Deed of Trust i

by the assoclation of unit owners or
[
Lender has sent to Grantor a wrilten not
cannot be cured within 15 days, Grantor
Grantor has been given nolice

n

(2)
(g

Fallure of Grantor or Obllgor Lo pay any portion of the Indebtedness when it is due,
by this Deed of Trust 1o make any payment {or taxes. Insutance, of for any other payment necessary

Disgolution or termination of existence {if Grantor
the benelit of creditors by,
obtain dismissal or deny the contents of any pelllon file

been submiited to unlt ownership pursuant to

lease which might result In termination of

I the Interest of Grantor in the Preperty Is a leaschold interest, any

‘
"

lien.

Delnuil of Granlor under any prior obligation or Instrument securing any prior obligation, o commencement of any suit or other action to

a Unit Ownership Law or any similar law, fallure of Grantor to perform
he declaration submitting the Real Property to unlt owncsship, by the bylaws of the assoclation of

1f Grantor's Interest in the Real F‘roperly is a leasehold interest and sich Praperty has
perform any of the obligations imposed on him by the lease of the Real Properly
the lease as It pertains to the Real Property, or any {ailure of
action within Grantor's power to prevent a delault under such lease

of Grantar to

ice of the fafture and the fallure has not been cured within 15 days of the natice, or if the delault
has not commenced curative action or is not diligently pursuing such curative acllon; or

of a breach of the same provision(s) of this Deed of Trust within the preceding 12 monihs.

defanlt by Grantor under the lerms of the lease, or any other Evert (whether

ar not the fault of Grantor) that results in the tevmination of Grantor's leasehold rights.

(I Any breach by Grantor under the terms ol any
vided therein, including without limllation any
M If lender reasonably deems itsell insecure.
I}Ahln and Remedles on Default,

"I Remedles. Upon the occurrence of any event of defaull and al any time thereafter, Trustee of Lender may exercise any one or more of the

other agreement belween Grantor and Lander that is not remedied within any grace eriod pro-
agreement cancerning any indebtedness of Grantor to Lender, whether made now or later.

follow-

Ing rights and remedies, In addition lo any other rights or remedies provided by law:

(a)

Lender shall have the right at its aption without notice

to Grantor to declare the entire Indebtedness immediately due and payable, including any

repayment penally which Grantor would be required to pay.

{b}
{c)
()

ith respect to all or any part of the

right to foreiclose by judicial foreclosure, In elther case
With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies ol  secured parly under the Uniform
in which the Lender Is located.

Cammercial Codein effect In the state
Lender shall have the right, without notice
and unpald, and apply the net proceads,

fo

vocably designates Lender as Granlor's attor
neqotlate the same and collect the proceeds.
obligation for which the payments are made,

{his subparagraph elther In person, by agent, or through arecclver,

Lender shall have the right to have a recelver

(]

the Property, to aperate the Property preceding

and above cost of the recelvership, against 1l

appaintment ol & receiver shall exist whether or nal the apparent value of the Property exceeds the Indebtedness by o subsianilal

aver and above Lender's costs, against the
require any tenant or other user la make pagments of renl or use fees directly to Lender, I the Income

Real Property, the Trustee shall have the tight 1o foreclose by nefice and sale, and Lender shall have the

in accordance with and ta the full extent provided by applicable law,

Grantor, In take possession of the

Joperty and collect the Income, including amounts past due
Indebtedness, In fustherance of this vght, Lender may
is collected by Lender, then Grantor lrre-
ney In Inct 1o endorse instruments reculved In payment thereol In the name of Grantor and to
Payments by lenants ar other users w 1 ender In 1esponse to Lender’s demand shall satfsfy the
whether or not any proper graunds for the deinand oxisted. Lender may exerelse s rights under

with the power lo prolect and prescree
Property and apply the proceeds, over
ermitted by law. Lender’s rlPhl ta the
amaunt.

possession of any or all of the Proparty,
and ta collect the income from the
without bond If

appolnied 1o take
foreclosure or sale,

e Indubtedness. The recelver may serve

Employment by Lender shall not disqualify a person [rom serving as a recelver.

]
af the P

1ossesslon a reasonable rental for use

g
{h)

14.2

separately, in one sale or by separale sales, Lunder

14.3 Notlce of Sale, Lender shall glve Grantor reasonable notice

or other Intended dispositio

which any private sale
sale or disposition.

days bufore the tme of the
11.4 Walver,

the party's fghts atherwise lo demand sirlct com allance with that

[ the Real Praperty 1s subrnitted to unit awners
assoclatlon of unit owners, pursuant fo the power of atorney granted Lender In Seetion 16,2,

Trustee and Lender shall have any other right or remedy pravided In this Decd of Trust, or the Note,
Gale of the Property. In exercising Its rights and remedies,

1 Grantor remains In possession of the Praperty after the Property Is »0lid ns provided above or Lender otherwise becomes entitled Lo possession
of the Property upan dutault of Grantor, Grantoy shall become a

tenant at will of Lender or the purchaser of the Properly and shall pay whnle In
Toperly,

ip, Lender or Its designee may vole on an malier that may come bufore the members of the

the Trustee or Lender shall be (rue 1o sell al or any pan of the Property logethr or
shall be entilled to bid at any publlc sale o all or any portlon of the Property.

of the tme and place of any public sale of the Personal Propenty or of the time after
n of the Pursonal Property 1 1o be made, Reasanable notiee shall mesn nolice glven at Teast len

Electlon of Remedies, A wnlver by any parly of a Ineach of a provision ol this Deed of Trust shiall not constiute a walver of or projudice

pravision or any olher prosison, Election by Lender to pursue any remudy shall not

axclude pursult of any other remedy, and an dlection 1o make expenditures or take aclion to perform an obfigation of Grantor winder this Deed of

Trust after Tallure of Grantor
14.5 Attorneys’ Fees; Expenses.
recaver such sum os the court may ad
reasonable expenses incurred by Len
rihis ehall became a pan of ihe Indebtedness pay

Il Lender Institutes

er that in e

ta perforn shall nat affect Lendur's sight to declare a default and exercine s remdies under this Dued of Trust.

any sull or action to anforce any of the terms of this Decd of Trust, Lender shall be entliled to

mlc_iu reasonalile as attomeys' fees at irlal and on any appeal, Whiether or nol any court actic i Is involved, all

ndur's oplnion are necessaty al any tine for the protection of its Interest or the imfarcement of its
able an demand and shall bear Intorest from the date of expundinge untd sepatd st the rale af 12

percent per annum of at the iote of the Notir, whichever 1s higher, Expenses covered by this paragraph include {without Imitatlon, all attarnuy fires

Incurred by Lendur whather or nol there (s a laws

repotts, appratial fues, Uty inwnance, and fuus ot 1he Trustee,

Notice.

Any notlee undur this Deed of Trust shall be In weliing and shall be
Cullngc prepaid, directed 1o 1w addeess utated fn thiy

day afier being depostted as registered or cenifled mail,
addross for natices by wriltan notice ta tha othar parties.
aver this Deed of Trust ba sent 1o Lender's addruss, nsset
Miscallancous

16.1 Successors and Aesignn.

{aw wilh respact to sucassor frustees, \hits Deed of Trust shall be binding upon and inure to the benulit of the
16.2 Unlt Ownership Power of Attorney, It the Heal Property Is submitied 1o unit ownership,
Landar (o vole In Its discretion on any matler that
axercisa this power of atlormey only after default by

Subjeet to limilatians stated in this

titke raports (including foreclosurs jeponts), surveyors'

alt, the cost
cable law,

of searching records, nhlnlnln!f
10 the extent permitled by applt

1l mallud, shall b deemed effective cn the secaond
Deed of Trust, Any party mey change lts
ender requests thal coples of nollces of foreclosure from the holder of ang lien whiclihas priorily

effective when actually dellvered ar,

forth on page one of this Deed of Trust,

Daud of Trust on transfer of Grantor's interest, anct subjuct to provisions of applicable
parties, thelr succassns and aeslgny,
Grantor granis an limevocabls power of attornuy 10
may come belare he memburs of the assaclation of unil awners, Lendar shall have the right to
Grantor and may decling 10 axurciss this power, b3 Lender may sea i,

“~

s a corporation), Insolvency, business faflure, appaintment of a recclver for any run of the
the commencement of any s:rocneding under any bankrupley or insolvency laws by or”

d under any bankruptcy or insolvency laws within the time

dividuals or enlliles who are hezeln collectively referred to as "Grantor.” b

&l
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16.3 Annual Reports, If the Property Is usad for purposes other than Grantor's residence, within 60 days following the close of each fiscal year of
Grantor, Grantor shol! furnish ta Lender a statement of net cash profit recaived from the Pm?eny during Grantor's previous fiscal year in such dotail
15 Lerlxd'er ;,hull requira, "Net cash profit” shall mean all cash reculpts from the Property less all cash expendilures made In connrclion with the opera-
tion of the Praperty, )

16.4  Applicable Law, This Deed of Trust has bean delvered o Lender In the stata In which the Lender Is located. The law of that state shall be applicable
for the purpose of construtng and determining the valldity of this Deed of Trust and, to the fullest extent permitted by the inw of any state In which any
of the Property is lacated, determining the rights and remedies of Lender on default,

16.5 Joint and Yeveral Liability. If Granicr conslsts of mare than one person or entlly, the obligations imposed upen Grantor under this Deed of Trust
shall be joint and several,

{gg} '(l'Jlme ol Essenco. Time Is of the essence of this Deed of Trust,

) ve,

{a) I located in ldaho, the Property either Is not more than twenty acres in area or Is located within an Incorporated clty or village,

(b) 1 located {n Washington, the Property s not used principally for agricultural or farming purposes,

{c} Hlocaledin Oregon. the Pn.émrg 1s not now used for G%qulluml. timber, or 9'”“}?Ru"'§’“es' “THIS INSTRUMENT WILL NOT ALLOW USE
OF THE PROPERYY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS,
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES."

{d} 1 localed In Montana, the Property docs not exceed Hifteen acres and this Instrument is a Trust Indenture executed in confermity with the Small
Tract Financing Act of Montana,

{e) flocated In Utah, this Instrument is & Trust Deed executed in cordormity with the Utah Trust Deed Act, UCA 57-1-19, et seq,

16.8 Walver of Hoinestead Exemptlon. Grantor hereby watves the bepaflt of the homestead exemptlon as to all sums secured by this Deed of Trust,

16.9 Merger. There shall be no merger of the Interest or estate created Ly this Deed of Trust with any other Interest or estale In the Property at any time
held by or for the beneflt of Lender in any capacity, withoul the written consent of Lender.

16.10) Substitute Trustee. Lender, at Lender's option, may from time 1o time appolnt a successor trustee io any Trustee appointed hercunder by an
Instrument executed and acknowledged by Lender 2nd recorded in Ihe office o} the Recorder of the county where the Property is lacated. The Instru-
ment shall contaln the name of the orlginal Lender, Trustee, and Grantor, the book and page where this Deed of Trust Is recorded, and the name and
address of the successar trustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers, and duties con-
(cr;cd upon the Trustee hereln and by applicable law, This procedure jor substitution of trustee shall govern ta the exclusion of all other provisions for
substitution.

17. Pilor ladebtedness,

17.1 Prlor Llen, The llen securing the Indebledness secured by this Deed of Trust is and remalns secandary and Inferior to the llen securing payment of a
prior obligation In the form ol a:

(Check which Applies)

O TeustDeed (1 ciher {Specily) .
D Mortgage
[ Land Sale Contract —
The prior obligation has a current principal balance of approximately $ . and Is In the ariginal
principal amount of $ — . Grantor expressly covenanis and agreus to pay or see to the payment of the prlor Indebiedness

and to prevent any default thereunder.

17.2 Default. [l the payment of any instalimeny of princlpal or any interest an the prior Indebiedness is noi made within the time required by the note
evldencing such indebtedness, or should an event of default occur under the insirument securlng such indebtedness and not be cured during any
applicable grace perlod thereln, then the Indebtedness secured by this Deed of Tiust shall, at the option of Lender, become immadiately due and
R‘uyublc. and this Deed of Trusi shall be In default.

o Modlficatlonn. Grantor shall not entur Inta any agreement with the holder of any mortgage, deed ol frust or other security agreement which has
priovity over this Deed of Trust by which that agreement Is modifled, amended, extended, or senewed without the prior writien consent of Lender.
Grantar shall nelther request nor accept any future advances under a prior morlgaqe, deed of Irust or olher securlty agreement without the prior wrlt-
ten consenl of Lender.

18, Notlices to Grantor,
The urdersigned Grantor wquc‘sf.i thot all notices o Granlor required under Ihis Deed of Trust or by law be malled to Grantor at Grantor's address as set
0O

forth on the {irst pa
2’"‘ GRANTOR:

17.3

GRANTOR:
X ] X
AT f SVl "y SN (59 et S S
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Utah )
) ss
Countyof ...____Salt Lake I

On this day personally appeared before me . _T,Co_Hamilton_and_Betsy_B. Hamilton —

st

_ L ==,
et
10_m,a;knc}13n-‘l§ hétlprtn Cal

ifornia personally known to me or proved to me on the basis of satisfactory evidence to be) the individual, or Indi- ,

.
*

gfqnz:ls'ilcscrlbed 1h-i;n'd ‘who executed the within and foregelng instrument, and acknowledged thar ..t he Y ___ signed the s

ia?f;q"qs‘\ o} &i.r,{;éc #nd voluntary act and deed, for the uses and purposes thereln mentioned, Glven under my hand and official seal Ihlsd;

: ‘Z.Sth_-r_v_-dav oé.a_‘: May o o v, 1088 e

BY '-.‘ﬁ?gﬁ L 7 ___I%%/ e Residingat..___ Salt Lake County, UT ... _ __ .. gg

ﬁi,omﬁ"t’_g i inand okt siateof: ______Utah . __ —  Mycommisslonexpires.....12/04/89._ ... . *
& QE. O CORPORATE/PARTNERSHIP ACKNOWLEDGMENT "

Hageesr
STATE OF e e e e meam 22 a
) ss -1
Coumty ol .o e e e eorm )
Onthe ... e 19 0 beforeme..

- e m e - e e e . - - . '

personally appeared and known to me to be {or in California persanally known to me or proved to me on the basis of satisfactory evidence to
be) authorlzed agents of the corporatlon {or if a partnership, member{s) of the parinership) that excculed the within and faregoing instrument
and acknowledged the instrument to be the free and voluntary act and deed of the corporation (or partmesship), by authorlty of 115 Bylaws oy by
Resolutlon of s Board of Directors {or if a partnership, by authority of the parinership pgreement), for the uses and purposes thereln men-

tloned, and on oath stated that . . .. he ... was/were authorized to execute and In fact executed this Instrument on behalf of the corpora-
tion {or partnership).
BY e e ene e ROSMING O

Notary Public in and far the state of:

My commission expires

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligatlons have been paid In full}

Tor o e e, TrUSIRR .

The undersigned 1a the legal owner and holder of all indebtedness secured l?l this Deed of Trust, All sums securad by ths Deed of Trust have
been fully pald and salisfied, You are hereby directed, on payment to you of any sums awing to you under the terms of this Daed of Trust or
pursuant to statuty, to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you
under this Deed of Trust, Please mall the reconveyance nnd related documents o ... _ . man e .

DA e e e Lenderr e .
' By: . - o
3 ' Ites—..




) s

i . BEGINNING at 2 point 70.9 rods Soufh and 35 rods gast and 3.7 rods

& south and 65.75 feet South 23050! East from +he Northwest corner of
N +he Northeast Quarter of saction 3, Townshlip 2 south, Rangse {1 East,
o salt Lake Base and Meridlan, and running thence North 76°05' East
o ' 200 feot; thence South 13°02' East 99.1 feet; thence South 76°05'
Wwest 190.5 teet; thence North 13°02! west 48.4 feet; +hence North

% ISe501 Hest 51.6 feet to the polnt of beglnning.

Also Beginning at a polnt South 1338.56 feet and EasT 820.19 feet

from the southeast corner of the Norfheust quarter of Section 3,

Township 2 south, Range | East, Salt Lake Base and Meridian, and
+hence North 76°05"

running thence North 13°02! west 9¢.10 feel;
south 8955 East 99.43 feet; +hence South

Eas} 23.14 feet; thence
76°065' West 16.27 feet to the point of beginning.

. . ) 46F476S
‘ (EL/ 08 JUNE 88 A1:12 oM
C O\ KATIE L. DIXOHM
RECORDER SALT LAKE COURTYs UTAH

‘ FOUNDERS TITLE
REC BY: EVELYN FROGGET » DEPUTY
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