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WHEN RECORDED, MAIL TO: |
.Redevelopment Agency of Salt Lake City
285 West North Temple,.Suite.20Q......

Salt Laske City, Utah 84103 Space Above This Line For Recorder's Use

TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this ...26Lh....... day of ......September. ...y 19.88.

between .......oovorrrrier e SULIA Ar LAMBERT.,. AN, UAMARTIEA WOMAN....ooerreocrrrevereresecienraons sesrasssseses

..., as TRUSTOR,

whose address is ... 562 Browning Avenve =~ ..Salt lake City, .. Utah
{Streat and hAumber) Gyl {State)

........................... st e gesenat e

William.D...Dswald,. AttOrney=atazlaW. . ey 88 TRUSTEE,® and

.Redevelopment. Agency.of Salt. lake CItY.. s , as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in ..5alt. Lake. ...
County, State of Utah:

Lots 7 and 8, GRAND HAVEN SUBDIVISION, according to the official plat
gr;:feof on- file and of record in the Salt Lake County Recorder's
ice.
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ASSOCIATED TITLE
REC BY: BEVERLY CARTER  DEFUTY

Together with all buildings, fixtures and improvements thercon and all water rights, rights of
way, easements, rents, issucs, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or herealter used or enjoyed with said property, or any part thereol,
SUBJECT, HOWEVER, to the right, power and autharity hereinaiter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and prolits;

FOR THE PURPOSE OF SECURING (1) payment of the indehtedness evidenced by a pro-

missory note of even date herewith, in the principal sum of § 13,200.00 . . .. , made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any extensions and/or renewals or modifications therenl; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as
hereafter may be made to Trustor, ar his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided.

O(BTF 24 £90Y soce

*NOTE: Trustee must be a member of the Utah State Bar; a bank, building and loan association or savinge
and loan assaciation authotized 16 do such business in Utah; a corporation authorized to do a trust business in
Utah: or a title insurance or abstract company authorized to do such business in Utah.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said praperty in good condition and repair: not to remove of demolish any building thereon, to
complete or restore promiuly and in good and workmanhike manner any building winelh may be constructed,
damoged ur desttuyed thereon: to comply with all laws. covepants and resteictona alfecting snid propeety; nol
to rommit ur permit waste theecol: not Lo commit, sufler or permit any act apon saud praperiy i violptwn of law, 1o
do all uther acts which {rom the character or use of saul property may be rv.’lunnuLl\’ necessary, Lhe apeaific
enumerations herein not_excluding the general, and, 1f the loan secdred hereby or any part thersd ix being ob-
tawned fur the purpose of linancing cunstruction ol improvenients on rarl properly, ‘Frostor tuether agrees:

{a)  To commence constructinn promptly and lo pursue same with reasanahble diligence o eompletion
tn accordance with plans and spealications satisfactory to Deneliciary, and

(b} To allow Benclicinry to inspect said property at all tunes during construction,

Trustee, upen presentation ta it of an_ allidavit signeml by Bencliciary, setung funih facts showing a default
by Trustor under this numberd paragraph, is authoriced (9 accept as true and conclusive all facts and stale.
ments therem, and (o act thervon hereunder,

2. To provide and maintain insurance, of such type or types and nmounts as Beacliciary may require, on
the improvements now existing or hercalter crected or placed on sail propertv. Such insurinee shall b caenicd
in companics approved by Beneliciary with loss payable clauses in favor of and i torm aceeptabiis (o Beaeficiary.
In event of loss, Trustor shall give immediate notice to Beneliciary, who may make prool of loss, and cach insuraoce
company concerned is hereby authorized and directed (o make pavment” for sueh loss alirmtly to Beneficiary
instead of to Trustor and Benelicrary Jointly, and Y insuranes proceeds, or any part thereof, may be apphed
by Beneliciary, ot its option, to reduction of the indebtedness herchy sccured or to the restoration ar repair ol
the property damaged.

3. To deliver to, poy for and maintain with Bencficiary until the indobisdness secuted hereby is paid in full,
such evidence of title as Bencliciary may require, including abstracts of title or policies ol title insurance and
any extensions or rencwals thercof or supplements thereto.

4. To appear in and delend any aclion or proceeding purporting to affect the security hereol, the title to
soid property, or the rights or powers of Bencliciary or Trusiee; and should Beneficiary or Trustee elect to
also lpiu-qr in or delend any such action or proceeding, to p.\a all costs and expenses, including cost of evi-
dence of title ard attomey's fces in & reasonable sum incurred by Bencliciary or Trustee.

5. To pay at least 10 days before delinquency all taxes and assessmenls allacting said property, including
all assessments upon water company si.ck and all renls, assessmenis and charges (or water, appurtepant te or
used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest,
on said property ar any part thereof, whirh &t any time appear to be prior or superior hereto; to pay all costs,
fees, and expenses of this Trust,

6. Should Trustor [ail to inake any payment or ta do any act as herein provided, then Beneficiary or
Trustee, but without obligation so to do and without notice to or demand upon Trustor and without releasing
Trustor from any obligation hereof, may: Make or do the same in such manner and to such extent as either may
deem necessary (o protect the security hereof, Beneficiary or Trustee being authorized to enter upon said
property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the
security hereol or the righ!s of powers ol Bencliziary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of either appears to be prior ar superior hereto; and in ex-
ercising any such powers, incur any liability, expend whatever amounts in ity absolule discretion it may deem
necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees.

7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure at the rate of ten per cent (109} per annum until paid, and the repay-
ment thereol shall be secured hereby,

8. Not to sell, convey, dispose, assign, rent, lease, or make any inter vivos
transfer of the premises or any part thereof or to vest the title thereto in
any other person or persons in any manner whatsoever, or to encumber said pro-
perty or any part thereof or any interest therein. In the event that the
Trustor dies, becomes insclvent, bankrupt, either voluntary or involuntary,
or make a general assignment for the benefit of creditors, or if any proceeding
for enforcement of a judgment or writ or order of attachment against the property
of the Trustor or petition of relief or readjustment of indebtedness filed by
Trustor, such action shall constitute a default under the terms of this instru-
ment and the Hote it secures, In the event the Trustor defaults or undertakes
any such act or agrees to undertake any act prohibited by this paragraph without
written consent of the Beneficiary first obtained, such undertaking or agreement
te undertake shall constitute a default under the terms of this instrument and
the Note it secures, and the Beneficiary may cause the same to be foreclosed,
and the premises seld, according to law and the provisions hereof.

IT IS MUTUALLY AGREED THAT:

U, Should said property or any part thereof be taken or damaged by reason of any public improvement
or condemnation pmmfif:g, or damaged by fire, or earthquake, or in any other manner, eneficiary shall be
entitled to sal! compensalion, awanis, and other payments or reli¢f therefar, and shall be entitled at its option
to commence, appear in and prosecute in ils own name, any action or proceedings, or o make any compro-
mise or setlement, in connection with such taking or damage. All such compensation, awards damages, rights
of action and proceeds, including the proceeds ol any palicies of fire and other insurance affecting said property,
are hereby assigned to Beneficiary, who may, after deducting therefrom all its expenses, including atlorney’s fees,
apply the same on any indebtedness secured hereby. Trustor agrees 1o execule such further assignments of any
compensation, award, damages, and rights of action and proceeds as Beneficiary or Trustee may require.

10. At any time and from time to time upon writtten request of Beneficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation and
retention), without affecting the liability of any person for the payment of the indebtedness secured hereby,
Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any ease.
ment or creating any restriction thereon; (c) join in any subordinalion or other agreement affecting this Trust Deed
or the lien or charge thereol; (d) reconvey, without warranty, all or any part of said property. The grantee in
any reconveyance may be described as “the person or persons entitied thereto™, and the recitals therein of any
matters or lacts shall be eonclug:ve(rrool of truthfulness thereol. Trustor sgrees to pay ressonable Trustee’s
fees for any of the services mentioned in this paragraph.

11. As additions! securily, Trustor hereby asigns Beneliciary, during the continuance of these trusts, all
rents, lissues, royalties, and profits of the property affected by this Trust Deed and of any personal property
located thereon. Until Trustor shall default in the Tngmenl of qni indebtedness secured hereby or in the per-
formance of any agreement hereunder, Trustor shall have the right to collect all such rents, issuea, royalties,
and profits earned prior to defaull as they become due and payable. If Trustor shall defsult as aloresaid,
Trustar's right to collect any of such moneys shall cease and Beneficiary shall have the right, with or without
taking possession of the property alffected hereby, to collect all rents, royalties, issues, and profits. Failure or
discontinuance of Beneliciary at any time or {rom time to time to collect any such moneys shall not tn any
manner alffect the subsaquent enforcement ty Beneliciary of the right. pawer, and authority o collect the same.
Nothing contained herein. nor the exercise of the right by Beneficiary to collect, shall be, cr be consirued to
be, an alfirmatiun by Beneficiary of any tenancy. leste or oplicn, nor an sasumption ol liability under, nor a
subordination of the {ier. or charge of this Trust i;a-d to cny such lenancy, lease or option.
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12, Upen any default by Trustor hereunder, Beneliciary may at any time without notice, either in
mﬂon. by agent, or by a receiver to be appointed by a court (Trusior herebhy consenting to the appoiniment of

neficiary as such receiver), and without regard to the adequacy of any ucurll( for the indehbicdness hereby
secured, enter upon and take pomsession of ssid properly or any part thereof, I 2 own name aue for or
otherwite collect said rents, issues, and prolita, Including those past due and unzaid, and apply the same, lese
costs and expenses of operstion and collection, including reasonable attornuy's’ fees, upon sny indebtedness
sacured hereby,.and in such order 2s Beneliciary may delermine, .

13. 'The entering upon and taking posscssion of said rmpuly. the collecton of such rents, lssues, and
profits, or the proceeds of fite and other insurance policies, or compensation or awards for any taking or
damage of said properly, and the application or relense thareol as sloresaid, aha!ll not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice,

14. The failure on the part of Beneliciary to promptly enforce any right hereunder shall not operate as
a waiver of such right and the waiver by Beneliciary of any default shail not constitute a waiver of any other
or subsequent dzhurl.

15, Time is of the essence hereof, Upon default by Trustor in the payment of any Indebtedness secured here-
by or in the performance of any agreement hereunder, all sums secur hereby ahall immediately become div-
and paysble at the option of Beneficiary. In the svent of such default, Beneliciary may exxcule or cause Thusse
o execule & writlen notice of default and of election to cause said properly to be aold to satiafy the obligationa
hereof, and Trustee shall file such notice for record in each county wherein said prorerly ar some part or
parcel thereof is situated. Beneficiary also shall deposit with Trustee, the note and all documenta evidencing
expenditures secured hercby.

}‘?. After the lapse of such time 2s mlr then be tequired by law following the recordation of said notice of
default, and notice of default and ratice of sale having been given &3 then required by law, Trustee, without dumand
on Trustor, shall sell said property on the date and at the time and place designatsd in 2aid notice of sale, either as
a whole or in ceparate parcels, and in such order as it may determine (but subject to any statutory right of Trustar Lo
direct the order in which such propenﬁ. il consisting of several known lots or parcels. shall be sold), it public
auction to tha highest bidder, the purchese price payable in lawful money of the United States at the time of
sale. The person conducting the sale may, for any cause he deems expedient, ro:tpoqe the sale [rom time to
time until it shall be completed and, in every case, nolice of postponement shafl be given by public declaration
thereof by such person nt the time and place last appointed [(or the sale; provided, if the sale is postponed
for longer than one day beyond the day des ;Ir‘utcd in the notice of sale, notice thereof shall be given in the
aame manner os the original notice of sale. Trustee shall execute and deliver to the purchaser its Deed con-
veying said property so sold, but without any covenant or wnrnnlr. express or implied, The recitsls in the
Deed of any matters or (acts shall be conclusive proof of the truthfulnesz thereol. Any person, including Bene:
ficiary, may bid at the sale. Trustes shall ﬂlrpl}/ the proceeds of the sale to payment _of (1) the costs and
expenses of exercising the power of sale end of the sale, including the payment of the Trustee's and attorney’s
fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed;
{3) all swms expended under the terms hereol, not then repaid, with accrued interest at 10% per annum from date
of expenditure; (4) all other suma then secured hereby: and (5) the remainder, if any, to the person or persons
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County
Clesk of the county in which the sale took place,

17. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums
secured hereby immediately due and ai:ayahle and foreclose this Trust Deed in the manner provided by law
for the foreclosure of mortgages on real property and Reneliciary shall be entitled lo recover in such procced-
ing all costs and expenses incident thereto, including a reaconable attorney's fee in such amount as shall be
fixed by the court.

13. Beneliciary may appoint a successor trustee at any time by filing for record in the office of the County
Recorder of each county in which said property or some part thereol is nituated, a substitution of trustee. From
the time the substitution is filed for recard, the new trustee shall succeed o al! the powers, duties, authority
and title of the trustee named herein or of any successar trustee. Each such substitution shall be executed and
acknowledged, and notice thereof shall be given and proof thereof mad in the manner provided by law,

19. This Trust Deed shall apply to, inure to the benefit of, and biad all parties hereto, their heirs, legatees.
devisees, adminstrators, execulors, successors and awigns. All obligations of Trustor hereunder are joint and
several. The term “Beneficiary” shall mean the owner and helder, including any pledgee, of the note secured
hereby. In this Trust Deed, whenever the context requires, the masculine gender includes the {eminine and/or
neuter, and the singular number includes the plural.

20. Trustee accepts this Trust when this Trust Deed, duly executed and scknowledged.-is made a public
record a3 provided by law, Trustee is not obligated to notify any party hereto of pending sale under any other

Trust Deed or ol any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unless
brought by Trusiee,

21. This Trust Deed shall be construed according to the laws of the Siste of Utah

22. The undersighed Trustor requests that a copy of any notice of defsult and of any notice of sale
hereunder b» mailed to him st lhan‘qddrcn hereinbefo‘:’el set °y . v

(

forth.
JLIA A, LAM

8i refof Arustor

(. amber!

+

BE

) of the above instrument, who duly acknowledged to me that S.he.... executed the

(If Trustor an Individual) 3

STATE OF UTAH =
COUNTY OF 5. =
3

On the 26th . day of Septenber , AD, 19..88,, personally =

WY

A

&

- ' s
Ry N et UL
r AN Nolary Public residing at:
. My ssion Expires:
CaEstd JSalk.fake Gity.. Utah
*. March’20, 1990

:edevelopment Agency of Salt Lake City
Form #1
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REQUEST FOR FULL RECONVEYANCE
(To be used only when indebtadness secured heruby has been paid in [ull)
TO: TRUSTEE.

The undersigned is the legul owner and holder of the note and all other indebtedness securea
by the withia Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been fully pnid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, withoul warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereunder.

Dated................... rerervereeseereereessnnsnnssneey 19rneerees
Mail reconveyAnce to ... reettebebespentataren et ert st ey sre sub e e aare et aesetias prenereerare
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