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RECORDEDDOCUMENTTO:

Snell& Wilmer LLP

15 West South Temple, Suite1200

SaltLake City,Utah 84101

Attention:John W. Andrews

MEMORANDUM OF LEASE AND EASEMENTS

THIS MEMORANDUM OF LEASE AND EASEMENTS ("Memorandum") ismade and entered

intoas of February 28 2024, by and between MANGO-SPIRAL JETTY LLC, a Utah limitedliability

company ("Lessor")and WATERLEAF RESOURCES, LLC, a Delaware limitedliabilitycompany

("Tenant").

RECITALS

A. On the date hereof,the Partieshave entered intoa SurfaceUse Lease (the"Lease")
which by itsterms grantsto Tenant a leaseofcertainland (the"Leased Premises") which ismore

particularlydescribedinExhibitA-1and ExhibitA-2attachedtothisMemorandum and incorporated

by thisreference,and pursuant towhich Lessor grantstoTenant foruse duringthe Term (defined

below) ofthe Lease,certaineasements foreasements fordevelopment and operationof a lithium

extractionfacility,forutilitylinesand pipelines,and foraccesson,over,under and acrosscertain

land which is more particularlydescribed in Exhibit B attached to this Memorandum and

incorporatedby thisreference(the"Property").The Leased Premises ispartofthe Property,and

certaineasements arealsograntedover theLeased Premises.

B. The PartiesdesiretoenterintothisMemorandum, which istobe recorded,inorder

thatthirdpartiesmay have noticeoftheinterestsofTenant inthePropertyand oftheexistenceofthe

Lease and certaineasements and rightsgrantedtoTenant inand tothePropertyaspartoftheLease.
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NOW, THEREFORE, inconsiderationofthe rentsand covenants provided inthe Lease tobe

paid and performed by Tenant,Lessorand Tenant do hereby state,declareand establishas follows:

1. Grant. Lessor hereby grantsto Tenant a leaseholdinterestin the Leased

Premises,and LessorgrantstoTenant thosecertainrightsofuse and easements on,over,under and

acrossthePropertyforuse duringtheTerm oftheLease on theterms and conditionssetforthinthe

Lease.

2. Lease Term. The initialterm oftheLease commences on thedatehereofand

continuesfora periodending on thethirtiethanniversaryhereof.The Lease alsograntsTenant the

righttoextend theterm oftheLease fortwo (2)additionalrenewal terms offive(5)yearseach.The

initialterm oftheLease,as itmay be extended,isreferredtoasthe"Term."

3. PersonalPropertyNoticeand Disclaimer.Lessorand Tenant agree thatany

improvements, equipment, buildings,foundations,or other fixturesor structuresat any time

constructedby or forTenant on theLeased Premises or Easement Areas,or atany time acquiredby
or forTenant and locatedon the Leased Premises or Easement Areas,including,without limitation,

thePilotPlants,theFacilityand any railyardorutilityfacilities(collectivelythe"Improvements") are

hereby severedby agreement and intentionofthePartiesand shallremain severedfrom theLeased

Premises or Easement Areas,as applicable,and shallbe consideredwith respecttothe interestsof

the Partieshereto as the property ofTenant or a FinancingPartydesignatedby Tenant,and,even

though attachedor affixedto or installedupon the Leased Premises,shallnot be consideredto be

fixturesor a part of the Leased Premises and shallnot be or become subjectto the lienof any

mortgage or deed oftrustheretoforeor hereafterplacedon the Leased Premises by Lessor,unless

the Improvements are deemed abandoned by Tenant afterthe expirationof the removal periods
describedin Section8 ofthe Lease. Lessorwaives any rightsitmay have under the laws ofUtah,

arisingunder the Lease,or otherwise,to any lienupon, or any righttodistressor attachment upon,
or any otherinterestin,any item constitutingpartofthePilotPlant,Facilityor any otherequipment
or otherImprovements, unlessand untilsuch time thatthe Improvements are deemed abandoned

by Tenant afterexpirationoftheremoval periodsdescribedinSection8 oftheLease.

4. CertainTerms and Conditions;Defined Terms. Allof the terms,conditions,

provisionsand covenantsofthe Lease arehereby incorporatedintothisMemorandum by reference

asthough fullysetforthherein,and theLease and thisMemorandum shallbe deemed toconstitutea

singleinstrumentor document. Allcapitalizedterms used inthisMemorandum and not otherwise

definedhereinshallhave themeanings ascribedtothem intheLease.
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5. Addresses.The name and addressofLessorand Tenant areas follows:

Lessor:

Mango-SpiralJettyLLC

111 E.Broadway, Suite900

SaltLake City,Utah 84111

Attn:Mark H.Richards

Tenant:

WaterleafResources,LLC

c/o LilacSolutions,Inc.

1700 20thStreet

Oakland,California94607

Attn:LegalDepartment

6. Memorandum Interpretation.ThisMemorandum isnot a complete

summary ofthe Lease and the statementscontainedinthisMemorandum shallnotbe used in

interpretingtheactualprovisionsoftheAgreement. Intheeventofconflictbetween this

Memorandum and theLease theterms and provisionsoftheLease shallcontrol.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Partieshave executed this Memorandum of Lease and

Easements Agreement as ofthe datesetforthabove.

LESSOR:

MANGO-SPIRAL JETTY LLC,

a Utah limitedliabilitycompany

Name: )
Title:

THE STATE OF §

§

COUNTY OF §

Thisinstrumentwas acknowledged beforeme on February 2024,by a 4) 1 ,as

he.3er
ofMANGO-SPIRAL JETTY LLC,a Utah limitedliabilitycompany on behalfofthe

limitedTiabilitycompany.

Notary Publicinand forthe Stateof d

TINA BOURGEOIS
NotaryPublicStateofUtah
My CommissionExpireson:

December29,2024
Comm. Number:715937
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TENANT:

WATERLEAF RESOURCES, LLC,

a Delaware limitedliabilitycompany

By: i A lÂ

Name: PALn

Title: coo

THE STATE OF §

§

COUNTY OF §

Thisinstrumentwas acknowledged beforeme on February1 2024 by ÝEP ULLf ,as

O ofWATERLEAF RESOURCES, LLC,a Delaware limitedliabilitycompany, on behalf

ofthelimitedliabilitycompany.

otaryPublicinand ortheStateof

MADDIE LEE GALBRAffH

NOTARYPUBU¢·STATEOFUTAH

MyCombsloriExpiresJime2027
o COMMISSIONNUMBER731865
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ExhibitA-1

DEPICTION OF LEASED PREMISES

Area locatedinthesouthwest corneroftheLessor'sLand locatedinSection31,Township 9

North,Range 7 West, SaltLake Base and Meridian inBox ElderCounty,Utah,as outlinedon the

map below:

C-1
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ExhibitA-2

DESCRIPTION OF LEASED PREMISES

A partof the West Halfof fractionalSection31, Township 9 North,Range 7 West, SaltLake

Base Meridian,inBox ElderCounty, Utah:

Beginning at a pointlocated698.49 feetNorth 88°28'24" East along the North lineof

saidSection31; and 1458.29 feetSouth 1°31'36" East from a rebarwith a cap stamped Box

ElderCounty found marking the Northwest Corner of saidSection31; and running thence South

56°52'03" East 2084.03 feet;thence South 36°27'03" West 1386.95 to a pointon the measured

Chord of the Meander Lineof the Great SaltLake, being a linebetween rebarswith caps

stamped HAI setwith Box ElderCounty Survey No. 2020-03496, saidpointislocated165.05

feetNorth 56°52'03" West along saidChord from the Southeasterlyrebarand cap; thence

North 56°52'03" West 1616.31 feetalong saidChord to a pointlocated391.90 feetSouth

56°52'03" East along saidChord from the Northwesterlyrebarand cap; thence North 17°30'00"

East 1437.81 feetto the pointof beginning.

Less and exceptingany portionlyingwithinthe bounds of the Great SaltLake.

Contains 50 acres, more or less

Tax Parcel No. 03-008-0049 (within)

C-2
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ExhibitB

DESCRIPTION OF PROPERTY

(LEASED PREMISES AND EASEMENT AREAS)

AllofSection31 and Section32,thesouthernportionofSection30 and thesouthern portionof

Section32,each inTownship 9 North,Range 7 West, SaltLake Base and Meridian inBox Elder

County,Utah,and togetherknown as Parcel03-008-0049, and designatedas "Mango-SpiralJetty
LLC 03-008-0049" on themap below.

C-3


