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PARTIAL ASSIGNMENT

OF DECLARANT'S RIGHTS

THIS PARTIAL ASSIG MENT OF DECLARANT'S RIGHTS

("Assignment") is executed as of (A A.0 c%l , 2024, by WBC HOLDINGS,

LLC, a Utah limitedliabilitycompany (the"Assignor"),and RICHMOND AMERICAN

HOMES OF UTAH, INC., a Colorado corporation("Assignee").

RECITALS

A. Assignor is the Declarant under that certainAmended and Restated

Declarationof Covenants,Conditions,and RestrictionsforDeer Run atWillarBay, recorded

withtheBox ElderCounty Recorderon May 12,2023,underEntryNo. 463483,inBook 1554

atPage 429 (the"Declaration").

B. Assignee has enteredintoa contractto purchase the realpropertymore

particularlydescribed in Exhibit A attachedhereto and incorporatedherein by this

reference(the"Property"),which propertyissubjecttotheDeclaration.

C. As provided for under Section 12.7 of the Declaration,Declarant may

transfer,convey, or assign itsrightscreatedor reservedunder thisDeclarationto any
Person inwhole or inpart.

D. As a conditiontoitsagreement toproceedwiththepurchaseoftheProperty,

Assignee has requesteda partialassignment of certainof Declarant'srightsunder the

Declarationpertainingto theProperty,as authorizedinthe Declaration,and Assignor has

agreed to make such partialassignment upon and subjectto the terms setforthin this

Assignment.

E. All capitalizedterms not otherwisedefinedhereinshallhave themeaning
ascribedtothem intheDeclaration.

AGREEMENT

NOW, THEREFORE, forgood and valuableconsideration,the receiptof which

ishereby acknowledged and affirmed,Assignor and Assignee agreeas followssolelywith

respecttotheProperty:

1. The above Recitalsare incorporatedinto and are made a part of this

Assignment by thisreference.

2. Assignor hereby designatesAssignee as a "Builder"withinthemeaning of

theDeclarationastotheProperty.
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3. Assignor hereby assigns and transfersto Assignee Assignor's rights,

protections,and authorityas Declarantunder Sections9.18,10.4,12.3(1),(2),and (5).

4. Assignor,as Declarant,hereby grantsto Assignee an exemption from the

Transferof Lots from Declarantto a Builderfrom the Reinvestment Fee under Section

5.20(5)of theDeclaration.

5. The rightsand exemptionsgrantedtoAssignee hereinmay notbe amended,

modified,orrevoked withoutthewrittenconsentof Assignee.

6. Inaccordancewiththedefinitionoftheterm "Declarant"intheDeclaration,

Assignee shallnotbe deemed tobe theDeclarantunder theDeclaration,butmay exercise

onlythoserightsoftheDeclarantthathave been assignedtoitas such rightspertaintothe

Property. Accordingly,Assignor expresslyretainsallof itsrightsas the Declarantand

Assignee shallnot be deemed to have assumed any of the dutiesor obligationsof the

DeclarantinaccordancewiththeDeclaration.

7. This Assignment shallbe bindingupon and shallinuretothebenefitofthe

partiesheretoand theirrespectiveassigns;provided,however, Assigneeshallhave no right
hereunder to assignallor a portionof the assignedDeclarantrightsto any third-party

purchaser(s).

8. ThisAssignment shallbe governed by and shallbe construedinaccordance

with thelaws of theStateof Utah.

9. This Assignment may be executedincounterpartsand thesignaturepages

combined toconstituteone document.

IN WITNESS WHEREOF, Assignorand Assignee have executedthis

Assignment as ofthedatefirstabove written.

[Signaturesfollowon subsequent pages]
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ASSIGNOR:

WBC HOLDINGS, LLC, a Utah

limitedliabilitycompany

By:
Nan µ.,ge ye w/C

Its: evenA-s.ove .

STATE OF UTAH )

)ss.

County of
/_A(4

The foregoinginstrumentwas acknowledged beforeme this W d of

c ,20 ,by (2 r O ,the

of 4)f . LL- Itahlinded liabilitycompany, on Nhalf of

such company.

CANDICE PORTER

NotaryPublic,StateofUtah
Commission#734252

MyCommissionExpires
December2,2027
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ASSIGNEE:

RICHMOND AMERICAN HOMES OF UTAH,

INC., a Colorado corporation

By:
Name: PAÚt 1 Arreescw

Its: (Rec,mum Fiesiotsy

STATE OF UTAH )

County of

The foregoinginstrumentw s acknowledged beforeme thisH day of ,

20 ,by P(A) T. LVIN\ ,the †(g(MA\ 3.di/JQ of

RICHMOND AM RICAN HOMES OF UTAH, INC., a Colorado corporation,on

behalfof such company.

NOTARYPUBUC
DELSASOUAl
COMM.#718917

MY COMMISSIONEXPIRES
JUNE17,2026
STATEOFUTAH
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EXHIBIT A

TO PARTIAL ASSIGNMENT OF DECLARANT'S RIGHTS

Lots 323 through332, inclusive,DEER RUN AT WILLARD BAY PHASE 1 PART 3

AMENDED, accordingtotheofficialplatthereofrecordedSeptember 28,2022 as Entry

No. 456968 inBook 1538 atPage 208 intheofficeoftheBox ElderCounty Recorder,

StateofUtah.


