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DEFINITIONS

Words used in multiple sactions of this document are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceartain rules regarding the usage of words used in this document are
algo provided in Section 16,

(A) “Security instrument” means this document, which is dated March 12, 2021, togsthar
with ali Riders to this document.

(B) "Borrower” is KEVIN J, MORK, A MARRIED MAN.

Borrower is the trustor under this Security Instrument.
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o LOAN #: 58521010019748
(C) “Lender” is Security Home Mortgage, 1.LC.

Lender is a Limited Liabliity Corporaticn, organized and existing
under the laws of Utah,
Lender's address is %76 S. State Street, Orem, UT 84058.

{D) “Trustee” is Vanguard Title Insurance Agency, LLC.

(E) “MERS” is Morigage Elactronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2028, Flint, MI 48501-20286, tel. {838) B79-MERS.

{F) “Note” means the promissory nots signed by Borrower and dated March 12, 2021.

The Note states that Borrower owes Lender FIVE HUNDRED ONE THOUSAND EIGHT HUNDRED
TH‘R’TYE!GHTAND ijooﬁtti‘tﬂﬁiﬁ&&tﬂl’k*tt**ﬁi****ﬁi*t*ﬁ*t*ill‘*ﬁii # DO"&I’S
(U.B. $501,838.00 ) plus interest. Borrower has promised to pay this debt in regular Pariodic
Payments and to pay the debt In full not later than April 1, 2651,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the

Property;

{H) “Loan” means the debt videnced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Security Instrument, plus interest.

{) “Riders” means all Riders ig this Security Instrument that are executed by Borrower, The following
Riders are fo be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider || Condominium Rider .| Sacond Home Rider
'] Balioon Rider (¥} Planned Unit Development Rider L VA, Rider
(] 1-4 Family Rider L] Biweekly Payment Rider

] Other(s) [specify)

{(J) “Appiicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulas and onders {that have the effsct of law} as well as all applicable final,
non-appeaiable judicial opinions.

{K) “Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by & condominium association, homeowners
agsociation or simitar organization.

{L) “Eiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is injtiated through an electronic terminal, telephonie instru-
ment, computer, or magnetic tape so as to order, instruct, or authorize a finanecial institution o debit or
credit an account. Such term includes, butis not limited to, point-of-sale transters, automated teller machine
transactions, trangfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow tems" means those items that are described in Section 3.

(N) “Miscellanecus Proceeds” means ary compensation, settlement, award of damages, or proceeds
paid by any third party (othier than insurance proceeds paid under the coverages described in Section: )
for: {i) damage to, or destruction of, the Praperty; (i) condemnation or other taking of all or any part of
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LOAN #: 58521010019748
the Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o,
the value and/or condition of the Property,
{O) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for () principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
{Q) “RESPA" means the Real Estate Settlemant Procedures Act (12U.8.0.52601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, as thay might be amended from time 1o time, or
any additional or successor legisiation or regulation that govemns the same subject matter, As used in
this Security Instrument, “RESPA” refers 1o all requirements and rastrictions that are imposed in regard
to a federally related morigage ioan” even if the Loan does not qualify as a “federally relatad martgage
loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowsr's obiigations under the Nota and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender’s suc-

Fype of Recording Jurisdiction)
of Utah
{Name of Recording Juriadiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 54:245:0081

which currently has the address of 3173 S Deer Meadow Dr, Saratoga Springs,

[Street] [City]
Utah 84045 (“Property Address”):
{Zip Cods]

TOGETHER WITH all the improvements now or hereatter erected on the property, and ai} easemenis,
appurtenances, and fixtures now or hereaftar a part of the property. All replacements and additions shali
also be covared by this Seacurity Instrument. All of the foregoing is refarred to in this Seourity Instrumant
as the ‘Property” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Sscurity Instrument, but, # necessary to comply with law or custom, MERS
(as nominee for Lender and Lenders successors and assigns) has the right: to exercise any or all of
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those intarests, including, but not Imited to, the right fo foreciose and sell the Property; and to take any
action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

- BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has
the right to grant, canvey and warrant the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower further warrants and will defend generally the title 1o the Property
against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering raal

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by tha Note and any
prapayment charges and late charges due under the Note. Borrower shall also pay iunds for Escrow
ltems pursuant io Section 3. Payments dus under the Note and this Security Instrument shall be made in

as selected by Lender: (a} cash; (b} money order: {c} certified check, bank check, treasurar’s check ar
cashier's check, provided any such check is drawn Upon an institution whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may bs designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partiai payment if the payment or partial payments are
insufficient to bring the Loan current. Lendsr may accept any payment or partial payment insufficient fo
bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a} interast
due undar the Note; (b) principal due under the Note; (c) amounts due under Saction 3. Such payments
shall be applied to each Periogic Payment in the order in which it became due. Any remaining amaunts
shall be applied first to late charges, second to any other amounts dus under this Security Instrument,
and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrawer for a delinquent Periadic Payment which includes a sut-
ficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment receivaed
Trom Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fult payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall bs applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undar
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Rems. Bomower shall pay to Lander on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {ths “Funds"} to provide for payment of amounts due
tor: {a) taxes and assessments and other ftems which can attain priority over this Security Instrument as
& lien of encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendsr in lisu of the payment of Mortgage Insun
ance premiums in accordance with the provisions of Section 10, These items are called “Escrow items.”
At origination or atany time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowsed by Borrower, and such dues, fees and assessments
shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Bor-
fower's obligation to pay the Funds for any or all Escrow Rems. Lender may waive Borrowsr's obligation
1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wriiing.
In the evant of such waiver, Bomower shall pay directly, when and where payable, the- amounts due far
any Escrow Rems for which payment of Funds has been waived by Lender and, if Lender requires, shail
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed
to be a covenant and agresment coniained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Bommower is obligated to pay Escrow lems directly, pursuant to a
waiver, and Bomrowet fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount 2nc Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Bems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall payto Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to parmit Lender fo apply
the Funds at the time spacified under RESPA, and {b} not 1o exceed the maximum amount & lender can
require under RESPA, Lender shall estimate the amount of Funds dug on the basis of current data and rea-
scnable estimates of expenditures of future Escrow Itams or otherwise in accordance with Applicable Eaw,

The Funds shall be held in an institition whoss deposits are insured by a federal agency, insiru-
mentality, or entity (inciuding Lender, # Lender is an institution whose deposits ars so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow items no later than the time

the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in
writing or Applicable Law requires interast to be paid on the Funds, Lender sha!! not be requirad to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wrifing, however, that
interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting
of the Funds as required by RESPA. _

i thers Is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
aftributabile to the Property which can attain priority over this Security Instrument, leasehold paymernis
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these ltems are Escrow ltems, Borrower shall pay them in the manner pravided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperats to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ara concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinat-
ing the lien to this Security Instrument. i Lender determines that any part of the Property is subjectic a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice s given, Borrowar shali satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lendsr may require Borrower to pay a one-time charge for a real estate tax verification and/or report-
ing service used by Lender in connaction with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited 1o, earthquakes and fioods, for which Lender requires insur-
ance. This insurance shall be mairtained in the amounts (including deductible levels) and for the pericds
that Lender requires. What Lender requires pursuant to the praceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a ona-time charge for lood zone determination
and certification services and subsequent charges each time remappings or simiar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any faes imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

i Borrower fails fo maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's aquity in the Property, or the contents of the Property, against any risk,
hazard or fiabifity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost

notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's
right to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagse and/or as an additional loss payee,

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss If not mads promptly by Borower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shatl be applied to restoration or repair of the Property, if the restoration or repair is sconomically feasible
and Lender's security is not jlessened. During such repair and restoration period, Lender shail have the
right 1o hold such insurance proceeds until Lender has had an opportunity fo inspect such Property o
ensure the work has been completed to Lender's gatisfaction, provided that such inspection shall be
undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a serles of progress payments as the work s completed. Unless an agreement is made in writing or
Applicable Law requires irterest to be paid on such insurance procesds, Lender shall not be required to
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pay Borrower any interest or edrnings en such proceeds, Fees for public adjusters, or other third partias,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. i the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance procesds shafl be applied to the sums secured by this Security Instrument, whather or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrowar abandons the Property, Lender may fiie, negotiate and setfle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negofiate and settis the ciaim. The
30-day period will begin when the notice Is given. In either event, or if Lender acquires the Property

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument,
and {b) any other of Borrower's rights {other than the right fo any refund of unearned premiumsa paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are appficable to the
coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the Property
of fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residsnce within 60 days after the exscution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ona year after the date of sooupancy, unless Lender
otherwise agrees in writing, which consert shall not be unreasonably withheld, or unless extenuating
circurnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Bormower shall maintain the Property in
order to prevent the Property from detarioratiqg or decreasing in value due tc its condition. Unless it

shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connaction with damage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progress payments as the work is completed. if the insurance or condemnation proceeds are

completion of such repair of restoration.

Lender or its agent may make reasonzbie entries upon and inspections of the Property. If it has rea-
sohable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowar notice at the time of or prior to such an interior inspection specifying such reascnabie cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or
consent gave materially faise, misteading, or ingccurate information or statements to Lender {or failed to
provide Lender with material informatian} in connection with the Loan. Matorial representations includs,
but are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security Instrument.
i (a} Borrowar tails 1o perform the covénants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation ortforfei-
ture, for enforcement of a lien which may attain priority over this Security Instrument or to enforca laws
or regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender's interest in the Property and rights under this Ssecurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repair-
ing the Property. Lender’s actions can include, but are not limited to: (A} paying any sums secured by a
lien which has priority over this Security instrument; (b) appearing in court; and {¢) paying reasonable
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

i this Security Instrumentison a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sumender the leasshold estate and interests herein conveyed or terminate or canoel
the ground lease. Borrower shall not, without the SXpress written consent of Lender, alter or amend the
ground lease. If Borrower acqiiires fee titls o the Property, the leasahold and the fes title shall not merge
uniess Lender agress o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage insurance as a condition of making the Loan,

equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
marigage insurer selected by Lender. If substantially equivalent Mortgage Insurarice coverage s not
avallable, Borrower shali continue to pay to Lender the amount of the separalely designated payments
that were due when the insurance coverage ceased {o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shali rot
be required to. pay Borrower any interest or sarnings on such loss reserve, Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
I8quires separately designated payments foward the premiums for Mortgages insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremsnt for Mortgage Insurance ends in accordance with any written agreement betwesn
Barrower and Lender providing for such termination or unt!l termination is required by Applicabls Law.

Mortgage insurers svaluate their total rigk on all such insurance in force from time io time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agree-
ments are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party {or
parties} to these agresments. These agreements may require the mortgage insurer to make paymends
using any source of funds that the mortgage insurer may have availabie {which may include funds
obtained from Mortgage Insurance premiums}. _

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,

any othar entity, or any affiliate of any of the fo're’gpfng. may receive (directly or indirectly) amounts that
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(8) Any such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurance, or any other terme of the Loan. Such. agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{b} Any such agreements will not affect the rights Borrower has -~ If any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requast and obtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to
recelve a refund of any Mortgage Insurance premiums that were unearnad at the time of such
cancellation or termination,

1. Assignment of Miscellansous Proceeds; Forfeiturs. All Misceilaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

It the Property is damaged, such Miscsliansous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or fepair is sconomically feasible and Lendsr’s secutity is not less-
ened. During such tepair and restoration period, Lender shaif have the right to hold such Miscelfanecus
Proceeds untit Lender has had an opportunity to inspect such Property to ensurs the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration i a single disbursament or in a serles of progress paymenis
as the work is compieted. Unless an agreement is made in writing or Applicable Law requires interast
to be paid on such Miscellaneous Proceads, Lender shall not be required to pay Botrower any intersst
or earnings on such Miscellaneous Proceeds, If the restoration or Tepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procesds shall be applied o the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking; destruction, or foss in value of the Property, the Misceliansous Pro-
ceeds shail be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal io or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds mul-
tiplied by the following fraction: (a) the total amount of the sums secured immediately before the pariial
taking, destruction, or lass in value divided by (b} the fair markst value of the Property immediately before
the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediatsly bafore the partial taking, destruction, or foss in valus is fess than the
arnount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and | ender otherwise agree in writing, the Miscellanecus Procesds shall be applisd to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award 1o settie a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the sums
securad by this Security instrument, whether or not then due. “Opposing Party” means the third parly
that owes Borrower Miscellaneous Praceeds or tho party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrowsr shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmen, could result In forfaiture of the Property or other material impairment of Lengder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default andg,
if acceleration has occurred, reinstate ag provided in Section 18, by causing the action or proceading
to be dismissed with a ruling that, in Lendar's judgment, pracludes forfetture of the Property or other
material impairment of Lender's interest in the Property or rights under this Sscurity instrument, The
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proceeds of any award or claim for damages that are attributabla to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellansous Proceeds that are not applied to restoration or repair of the Properly shali be
applied in the order provided fot i Section 2. _

12. Borrower Not Released; Forbearance B8y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suscessor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shalf not be required to commence proceed-
ings against any Successor in intersst of Borrower or 10 refuse {o extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in axercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not he
a walver of or preclude the exarciss of any right or remedy.

13. Jointand Several Liabllity; Co-signars; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lfability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not axecute the Note (a “co-signer): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security instrument; {b} is riot personally obligated to pay the sums secuired by this Security
instrument; and (c) agrees that Lender and any othar Borrower can agree to extend, modify, forbsar or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Sucoessor in Inferest of Borrower who assumes Bor
rower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security instrument to charge a
spacific foe to Borrower shall not be consirued as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Appilicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed

shall promptly notify Lendér of Borrower's change of address. If Lender specifies a procedure for report-
ing Borrowar's change of address, then Borrower shall only report a change of address through that
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spacified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class maii to
Lender’s address stated hersin unless Lender has designated another address by notice to Borrowar.
Any notice in connection with this Security instrument shall not be deemed to have bean given fo Lender
until actually received by Lender, It any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirernant will satisfy the corresponding requirement under this
Security instrument.

16. Governing Law; Severabiilty; Rules of Construction. This Security Instrument shall be
governad by federal law and the iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any reguirements and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note confiicts with Applicable Law,
suich conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the piural and vice versa: and {c) the word “may” gives sole discretion without any cbligation to
take any action,

17. Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security instrument,

18. Transfer of the Property or a Baneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not lim-
ited to, those beneficial interasts transferred in a bond for deed, contract for deed, Installment sales
contract or escrow agresment, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interast in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may reguire immediate payment in full of all sums secured by this Secu-
rity Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails to pay
these sums prior. io the expiration of this period, Lender may invole any remedies permitted by this
Security Instrument without further notice or demand on Bormower,

18. Borrower’s Right fo Relnslate After Acceleration, if Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earfiest of: (a) tive days before sale of the Property pursuant to any power of sals contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Bor-
rower’s right to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurment
and the Note as if no acceleration had accurred; (b) cures any default of any other covenanis or agree-
ments; {c) pays all expenses incurred in enfercing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasanably require to assure that Lender's inferest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent
sums end expenses in one or more of the foliowing forms, as selscted by Lender: {a) cash; (5} monsy
order; (c) certified check, bank check, treasurer's'check or cashier's check, provided any such chack is
drawn upon an institution whose deposits are insured by a foderal agency, instrumentality or entity; or
(d} Electroniv Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain tully effective as If no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold ong or more timas without prior notice
1o Borrower. A sale might resuit in a change in the entity (known as the “Loan Servicer"} that collects
Periodic Payments due undér the Note and this Sacurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrslated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be glven written notice of the change which wil state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
irformation RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and
thereafter the Loan is serviced by a Loan Servicar other than the purchaser of the Note, the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrad to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuznt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owad
by reason of, this Security Instrument, until such Borrower or Lendar has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and aforged
the other party hereto a reascnable period after the giving of such notice to take corrective action. If
Applicable Law provides & time pariod which must elapse before certain action can be taken, that time
period will be deemed 1o be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be daemed to satisfy the notice and opportunity to lake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safaty or environmental protection; {c) “Environmental Cleanup®
includes any response action, remadial action, or removal action, as defined in Environmental Law:
and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Subslances, on or in the Property. Borrower
shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or {¢} which, due to the prasencs,
use, or release of a Hazardous Substance, creates a condition that adversely affacts the value of the
Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, harzardous substances
in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knawledge, (b) any
Environmental Condition, including but nof iimited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or ralease
of a Hazardous Substance which adversely affects the value of the Property. if Borrower isarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance attecting the Property is necessary, Borrower shall promptly
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take ail necessary remedial actions in accordance with Environmental Law. Nothing herein shalf create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol-
lowing Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defauit; (b} the action required to cure the detault; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d} that faliure to cure the default on or before the date speacified in the notice may result

Instrument without further demand and may invoke the power of sale and any other remedias
permitted by Applicable Law. Lender shail be entitied to collect all expenses incurred in pursy-
ing the remedies provided in this Section 22, including, but not iimited to, reasonable sltorneys’
fees and costs of title evidence.

if the power of sale Is invoked, Trustee shall execute a written notice of the ocecurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in sach county In which any part of the Property is located. Lender or Trustee shaii mail copioeg
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persansg
prescribed by Appiicabie Law, in the event Borrower does not cure the default within the period
then prescribed by Appiicable Law, Trustee shall give pubile notice of the sale to the persons and
In the manner prescribed by Applicable Law, After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Propgrty at public auction to the highest bidder at the

in which the Property, if consisting of saveral known lots or parcels, shall be sold), Trustee may
In accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or lis designae
may purchase the Property at any sale.

Trustee shall deliver to the purchazer Truslee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima tacie
evidence of the truth of the statements made therein. Trustee shali apply the preceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not imited to, reasonable
Trustee’s and attorneys’ fees; (b) 1o ajl sums securad by this Security Instrument; and (¢} any
excess o the person or persons legally entitied to it or to the county clerk of the county in which
the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shail

warranty to the persan or persons legally entitled to it. Such persen or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fec is
paid to a third party {such as the Trustee) for services rendered and the charging of the fee is permitiad
under Applicable {aw

24. Substitute Trustee. Londer, at its optian, may from time to time remove Trustee and appoint a
successor trustes to any Trustee appointed hereu nder. Without conveyance of the Property, the successor
trustee snall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Request for Notices. Borrower requests that copies of the rctices of default and sale be sent
to Borrower's addrass which is the Property Address.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenarits, containgd in this
Security Instrument and in any Rider executed by Borrower and recordad with it.

?/a/i{_ (Seal)

DATE

State of UTAH ) .

County of UTAH )

On this 12th day of MARCH, in the year 2021, b me
notary pubiic; personally appeared KEVIN J. MO| roved on the hasis of satisfactory
evidence to be the person(s) whose nama(s) {is ) subscribed to in this document, and
acknowledged (he/she/they) executed the sa .

gge, A"H&clw@f KD 3-12- 200

Notary Signature

{Notary Saa_!}/

/

Vs

Lender: Security Home Mortgage, LLC
NMLS ID: 178787

Loan Originator: Jon R Burgener
NMLS ID: 200927

)
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ACKNOWLEDGMENT

. A notary public or other officer completing this

| certificate verifies only the identity of the individual

. who signed the document to which this certificate is
! attached, and not the truthfulness, accuracy, or

- validity of that document.

State of California -
County of ____ Sicrcuments )

On _{\qa‘@“l’\ [, 2021  pefore me, & CQN‘}I‘V\G\ , ﬁé‘ﬁfbxg/g 5/

(insert name and title of the oﬁ‘féer)
personally appeared %i AN \ ; M aric 1

who proved to me on the basis of satisfactory evidence to be the person({s} whose name(s).is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
histher/their authorized capacity(ies), and that by histher/their signature(s) on the instrument the
person{s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct,

" K. DAR T
WITNESS my hand and official seai. ® 3% COMM, # ;'”;?95

. 31
o NCTARY PUBLIC * CaliFormia
s ‘Qi PLACER COUNTY ! 0
COMM. EXPIRES FEB, 1, 2090

Signature (Seai)
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MIN: 1002507-1307156267-5

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is magde this 12th day of
March, 2021 and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed Sthe “Security Instrument”’ of
the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Security Home Mortgage, LLC, a Limited Liabliity Corporation

{the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 3173 8 Deer Meadow Dr, Saratoga Springs, UT 84045,

The Property includes, but is not limited to, a parcel of land improved with a dweliing,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration").
The Property is a part of a planned unit development known as The Villages of Fox
Hollow
(the “PUD"). The Property alsoincludes Borrower's interestinthe homeowners association

or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In additior: to the covenants and agreements made in the
Security instrument, Borrower and L_ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documnents” are the (1) Declaration; {ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Assaciation; and (jii) any by-laws or other rules or regulations of the Owners
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Association. Borrowershall promptly pay, when due, all dues and assessments imposad
pursuant to the Constituent Documants. _

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which dprovides insurance coverage in the amounis
(including deductibie levels), for the periods, and against loss by fire, hazards included
within the term “extended covera e," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i} Borrower’s obligation: under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assogiation policy.
" \{Vhat Lender requires as a condifion of this waiver can change during the term of
the loan.

Borrower shalil give Lender prompt notice of any lapse in required property
insurance coverage proviged by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss fo the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lendar
shall apply the proceeds to the sums secured by the Security Instrument, whether or
hot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowerin connection with any condemnation orother taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
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self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower securad by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

| 224477 %/ N— e/ }/ 2/{3 e

N J. MORK
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EXHIBIT A

Legal Description
Order No.: 59103-BB

Lot B181, THE VILLAGE OF FOX HOLLOW NEIGHBORHOOD 6 PH
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ASE 3, according to the Officlal Piat

thereof on file and of record in the Office of the Utah County Recorder, State of Litah.

Tax Parce! No.: 54.245-0081

Legal Description

5a103-8B




