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DEED OF TRUST

iiN: 1000586-0000848453-1
MERS PHONE #: 1-883-873-6277

THIS DEED OF TRUST is made this Sth day of August, 2023, among the Trustor,
JARED LEDBETTER, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

{herein “Borrower”), First American Title

{herein “Truste€”} and the Beneficiary, Mortgage Elactronic Registration Systems, inc. {"'MERS"} (solely as
nominee for {_ender, as hareinafier defined, and Lender’s successors and assigns). MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, Ml 48501-2028, iel. (888) 678-MERS. Lennar Mortgage, LLC, a Florida Limited Liability
Company,

organized and existing under the laws of Flerida
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LOAN #: 20718590
whose address is 5505 Blue Lagcon Drive, Suite 502, Miami, FL 33128

(herein “Lender”),

BORROWER, in consideration of the indebiaedness herein recited and the frust herein creatad,
irrevocably grants and conveys to Trustee, in frust, with power of sale, the following described property
located in the County of Utah

[Type of Recording Jurisdiction] [Name of Hecording Jurisdiction]:
LOT 228, PLAT "B”, ESCALA, A MASTER PLANNED DEVELOPMENT, ACCORDINGTO THE
OFFICIAL PLAT
THEREOF ON FILE AND QF RECORD INTHE UTAH COUNTY RECORDER'S OFFICE.
APMN #: 38-701-0228

which has the address of 1384 S 608 W, Spanish Fork,
{Sirest, City]
Utah 84860 (herein “Property Address™;
(212 Code]

TOGETHER with all the improvements now or hereafter erected on the properiy, and all easements,
rights, appurtenances and rents {subject however io the rights and authorities given herein {o Lenderio
collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered
by this Deed of Trust; and all of the foregoing, togather with said property (or the leasehold estate if this
Deed of Trust is on a leasehold) are hereinafter referred 10 as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foraciose and sell the Property; and to take any action required of Lender including, but not limited to,
releasing or canceling this Security Instrument.

TO SECURE to Lender the repayment of the indebiedness evidencad by Borrowet's note dated
August 9, 2023, and extensions and renewals thereof {herein “Notg", in ithe principal sum
of 1J.3. $14,977.00, with inferest thereon, providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sconer paid, due and payable on September 1, 2033,
the payment of all ather sums, with interest thereon, advanced in accordancs herewith fo protect the security
of this Deed of Trust; and the performance of the covenants and agreements of Borrawer herain contained.

Borrower covenants that Borrower is lawfufly seised of the estate heraeby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered, except for encurmbrances of
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record. Borrower covenanis that Borrower warrants and will defend genarally the title to the Properiy
against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal and
inlerest indebtedness evidenced by the Note and late charges as providad in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lander, Bor-
rower shall pay io Lender on the day monthly paymenis of principal and interest are payable under the
Note, until the Note is paid in full, a sum {hereln “Funds”) equal 10 one-twelfth of the yearly taxes and
assessments {including condominium and planned unit davelopment assessments, if any) which may
attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-tweifth of vearly
premium insiallments for hazard insurance, plus one-twelith of yearly premium installments for morigage
insurance, if any, all as reasonably estimated initially and from firme 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender fo the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

it Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounis
of which are insured or guaranteed by a federal or state agency (including Lender ¥ Lender is such an
institution). Lender shall apply the Funds to pay said faxes, assessments, insurance pramioms and ground
rents. Lender may not charge ior so holding and applying the Funds, analyzing said accouni or verifying
and compiling said assessments and bills, unless Lender pays Borrower interast on the Funds and appii-
cable taw permits Lender to make such & charge. Borrower and Lender may agree in writing at the time
of execution of this Deed of Trust that interest on the Funds shall be paid 0 Berrower, and uniess such
agreement is made or applicable law requires such interest io be paid, Lender shall not be reguired fo pay
Borrower any interest or earnings on the Funds, Lender shall give to Borower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit fo the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future menthly instaliments of Funds
payabte prior o the due dates of faxes, assessmenis, insurance premiums and ground rents, shall excesd
the amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall
due, such excess shalt be, at Borrower's option, either prompily repaid 1o Barrower or credited io Bor
rower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient
o pay taxes, assessments, insurance premiums and ground renis as they fall due, Berrower shall pay fo
Lender any amount necessary to make up the deficiency in ons or more payments as Lender may require.

Upon payment in full of alf sums secured by this Deed of Trust, Lender shall promplly refund to
Borrower any Funds held by Lender. if under paragraph 17 hereof the Property is seld or the Property
is atherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds heid by Lendsr at the time of application as a credit
against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments racaived
oy Lender under the Note and paragraphs 1 and 2 hereof shali he applied by Lender first in payment of
amounts payable fo Lender by Borrower under paragraph 2 hereof, then io interesi payable on the Note,
and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's
abligations under any morigage, deed of trust or other security agreement with a lien which has priority
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over this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assessments and other charges, fines and impositions afributable 1o the
Property which may atiain a priority over this Deed of Trust, and leasshold payments or ground rents, if any.

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Properiy insured against loss by fire, hazards included within the term "extended coverage,” and such
other hazards as Lender may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form accepiable to Lender and shall inciude a standard mortgage clause
in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renew-
als thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust.

In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrowar fails to respond to Lender within 30 days
from the date notice is maited by Lender fo Borrower that the insurance carrier offers to setile a claim for
insurance benefits, Lender is authorized to collect and apply the insurancs procesds at Lander’s option
either 1o restoration or repair of the Property or 1o the sums secured by this Deed of Trust.

§. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plannad Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. i this Deed of Trust is on a leasehold, Borrower shall com-
ply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and interesis
herein conveyed or tarminate or cancel the ground lease. Borrower shali not, without the express written
cansent of Lender, alter or amend the ground lease. i Borrower acquires fee tille o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If this Deed
of Trustis on a unit in a condominium or a planned unit development, Barrower shall perform all of Ber
rower’'s obligations under the declaration or covenants creating or governing the condominium or planned
unit deveiopment, the by-laws and regulations of the cendominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, ai Lender’s option, upon notice o Borrower, may make
such appearances, disburse such sums, including reascnable atiorneys' feas, and take such aciion as
is necessary o protect Lender’s interest. If Lender required morigage insurance as a condition of mak-
ing the loan secured by this Deed of Trust, Borrower shall pay the premiums reguired to maintain such
insurance in effect until such fime as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agresmaent or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower
and Lender agree o other terms of payment, such amounis shall be pavable upon notice from Lender
to Borrower requesting payment theraof. Nothing contained in this paragraph 7 shall require Lender o
incur any expense cor take any action hersunder.

8. Inspection. Lender may make or cause o be made reasonable enfries upon and inspections
of the Property, provided that Lender shall give Boirower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneciion with any condemnation or ather taking of the Property, or part thereoi, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the tarms of any
morigage, deed of trust or other security agreement with a lien which has priority over this Dead of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modiiication of amortization of the sums secured by this Beed of Trust granted by Lender to any
successor in interest of Borrower shall not cperate 1o release, In any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shali not be reguired 1o commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrowsrs suc-
cessors in interest. Any forbearance by Lender in exercising any right or remedy heraunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remeady.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis
and agreements herein contained shalt bind, and the rights hereunder shali inure 1o, the respactive
successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 18 hereof All
covenants and agreements of Borrower shalf be joint and several. Any Borrower who co-signs this Deed
of Trust, but does not execute the Noig, {a] is co-signing this Dead of Trust anly o grant and convey that
Barrower’s interest in the Property to Trustee under the terms of this Deed of Trust, {b) is not person-
ally liable on the Note or under this Deed of Trust, and {C) agrees thal Lender and any other Borower
hereunder may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing that Bor
rower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law ic be given in another manner,
(a) any natice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing
such notice by certilied mail addressed to Borrower at the Froperty Address or at such other address
as Berrower may designate by notice o Lender as provided herein, and (b} any notice ic Lender shall
be given by certified mail to Lender's address stated nerein or to such other address as lender may
designate by notice fo Borrower as pravided herein. Any notice provided for in this Deed of Trust shall
be deemed to have heen given to Borrowsr or Lender when given in the manner designated hersin.

13. Governing Law; Severahbility. The stale and local laws applicable to this Deed of Trust shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law {o this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which can he given effect without the conflicting provision, and o this end the provi-
sions of this Deed of Trust and the Note are declared o be severable. As used herein, “costs,” “expenses”

and “attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited hereln.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed
of Trust at the time of execution or after recordgation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lander.
Lender, at Lender’s option, may reguire Borrower to executs and deliver to Lender, in a form accepiable
to Lender, an assignment of any rights, claims or defenses which Borrower may have against pariies
who supply labor, materials or services in connection with improvements made ic the Property.
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16. Transfer of the Property or a Beneficial inlerest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransfarred and
Borrower is not a natural parson) without Lender’s prior written consent, Lender may, at its option, raquire
immediate payment in full of all sums secured by this Deed of Trust. Howsver, this opiion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Dead of Trust.

It Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall
provide a period of net less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower falls io pay these sums prior to
the expiraiion of this period, Lender may invoke any remedies permitied by this Deed of Trust without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

17 Acceleration; Hemedies. Except as provided in paragraph 16 hereof, upen Borrower's
breach of any covenant or agreement of Borrower In this Dead of Trust, including the covenants
to pay when due any sums sacured by this Deed of Trust, Lender, prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2} the aclion
required to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that failure o cure such breach on or
bhefore the date specified in the notice may resuli in acceleration of the sums secured by this Deed
of Trust and sale of the Property. The notice shall further Inform Borrower of the right 1o reinstate
atfter accelaration and the right to bring a court action io assert the non-existence of a default or
any other defense of Borrower 1o acceleration and sale. if the breach is not cured on or before
the date specified In the notice, Lender, at Lender’s oplion, may declare all of the sums secured
by this Deed of Trust to be immediately due and payable without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitiad
to coilect all reascnable costs and expenses incurred I pursuing the remedies provided in this
paragraph 17 including, but not limited 1o, reasonable attorneys’ fees,

I the power of sale is invoked, Trusiee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which the Property or some part thereof is located. Lender or Trusiee shall mail
copies of such notice in the manner prescribed by applicable law to Borrower and to the other
persons prescribed by applicable law. Trustee shall give public notice of sale 1o the persons and
in the manner prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and piace and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trusiee may postpone sale of
all or any parcel of the Property by public annooncement at the time and place of any previously
scheduled sale. Lender or Lender’s designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properly so sold without
any covenant or warranty, expressed or implied. The recifals in the Trustes’s deed shall be prima
facie evidence of the truth of the statements made thersin, Trustee shall apply the proceeds of
the szale in the following order: {a) to all reasonable costs and expenses of the sale, including,
but not limited 1o, reasonable Trustee’s and attorneys’ fees and cosis of title evidence; (b} to all
sums secured by this Beed of Trust; and (¢} the excess, if any, Io the person or persons legally
entitied thereto or to the county clerk of the county in which the sale ook place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Deed of Trust due fo Borrower’s breach, Borrower shall have the right to have any proceedings
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begtin by Lender to enforce this Deed of Trust discontinuad at any time prior o five days before sale of
Property pursuant to the power of sale contained in this Deed of Trust or at any time prior to entry of 2
judgmant enforcing this Deed of Trust if; (&) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; {b) Borrower cures all breachas
of any ather covenants or agreemenis of Borrower containad in this Deed of Trust; {c} Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trusiee’s remadies as provided
in paragraph 17 hereof, including, but not limited io, reasonable aiforneys’ fees; and {d) Borrower takes
such action as Lender may reasonably reguire to assure that the Hen of this Deed of Trust, Lenders
interest in the Properiy and Borrower's obligation to pay the sums secured by this Deed of Tiust shall
continue unimpaired. Upen such payment and cure by Borrower, this Deed of Trust and the cbligations
secured hereby shall remain in full force and effect as if no acceleration had occurred,

18. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional securfty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrowar shalt,
prior to acceleration under paragraph 17 hereof or ahandonment of the Property, have the right to collect
and reiain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereaf or abandenment of the Property, Lender, in person,
oy agent or by judicially appointed receiver shall be entifled to enter upon, take possession of and man-
age the Property and o coliect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first o payment of the costs of management of the Properiy
and collection of rents, including, but not limited 1o, receiver’s fees, premiums on recelver's bonds and
reasonable atiorneys’ fees, and then fo the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for these rents aciually raceived.

20. Reconveyance. Upon payment of all surns secured by this Deed of Trust, Lender shall requeast
Trustee 1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indabi-
edness secured by this Deed of Trust to Trustea. Trustee shall reconvey the Property withoul warranty
and without charge to the person or persons legally entitied thersto. Such person or persens shall pay
all costs of recordation, if any.

21. Substitute Trustee. Lender, at Lender’s opticn, may from time 1o time remove Trustee and
appoint a successor trustee to any Trustee appointed heraunder. Without conveyance of the Property,
the successor trustee shall succeed to all the fitle, power and duties conferred upon the Trustee herein
and by applicable law.

22. Hequest for Nolices. Borrower requests thait coples of the notice of default and notice of sale
be sent to Borrower’s address which is the Properiy Address.

23. Riders. All Riders 1o this document are executed by Borrower. The following Riders are to be
execuied by the Borrower [check box as applicable]:

[ ] Adjustable Rate Rider L] Condominium Rider L] Second Home Rider

[ | Balloon Rider Planned Unit Development Rider L1 1-4 Family Rider

[] Biweekly Payment Rider

1 others) [specify]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any morigage, deed of trust or other encumbrance with
a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth
on page two of this Deed of Trust, of any default under the superior encumbrance and of any sale or
other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Deed of Trust

(Seal)

State of l L*Q_)l ! )
) Ss:
County of uu&_j l )

On this q day of )&IA@"MS’!_' in the year ao'zq‘b?efore mM-H%&\m

; 4 Notary public, personally appeared JARED LEDBETTER,
proved on the basis of satisfactory evidence to be the person(s) whose name(s) (isfare}
subscribed to this instrument, and acknowledged (he/she/they) executed the same.

Witness my hand and official seal.

otary Signa

Nty e - St ot Lth '
(seal) AMY HANSEN
Comm. 2712126 |
My Commizsion Exprres i
September 16, 2024 4
b e woms raes mum sus vows o mm smmm swm
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Lender: Lennar Mortgage, LLC
NMLS ID: 1058

Loan Originator: Matthew Catimuil
NMLS iD: 318501
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
August, 2023, and is incorporated into and shall be deemed to ameand and
supplementthe Mortgage, Deed of Trust or Security Deed {(the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
ic Lennar Mortgage, LLC, a Florida Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1394 S 600 W, Spanish Fork, UT 84680

The Property includes, but is not limiied ta, a parcel of land improved with a dwelling,
togetherwith other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”). The Property is a part of a pianned unit development known as
Escala

{the "PUD"}). The Property also includes Borrower's interest in the homeowners
association or eguivalent entity owning or managing the common areas and facilities
of the PUD (the "Owners Association”) and the uses, benefits and procseds of
Borrowet’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s chligations under the
PUD’'s Constituent Documents. The “Constituent Documents” are the: (i) Declaration;
(i} articles of incorparation, trustinstrument or any equivalent document which creates
the Owners Associaticn; and (iif) any by-laws or cther rules or regulations of the Owners
Assoclation. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant {o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master’ or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:
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{i) Lender waives the provision in Uniform Covenant 2 for the monthly payvment
to Lender of the yearly premium installments for hazard insurance on the Property;
and

(if) Borrower’s ¢bligation under Uniform Covenant 5 fo maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of anv lapse in required hazard insurance
caverage provided by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lisu of restoration ar
repair following a loss fo the Property, or to common areas and faciiities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commeon araas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenani 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casu-
alty or in the case of a taking by condemnation or eminent domain;

(it any amendment to any provision of the “Caonstituent Documents” if the provision
is for the express benefit of Lender;

{iif) termination of professional management and assumption of self-management
of the Owners Association; or

{iv)any aclion which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis
containg,d\i in thi_s PUD Rider.

F e

g iy
// F 4,‘///

el LT e {Seal)
J{_,\f;ED LEDBETTER -
pd
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