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"'HIS TRUST DEED, made this ..98h........... day of ......Degember. , 10...92

between ....C0.STORAGE. 1in s 8. UEah. Jdmi L ed COMPANY. ..o isiissnssenaessisssresssras essems s enasees
, as TRUSTOR,

------------

whose nddress is ... 3’05' Wps t Y700 Soubb. 540 ﬂf-
(Strect and numbor) (City) (State)
........... Bt
........ SUTHERLAND. DTELE. COMEANY, , a8 TRUSTEE,* and
_TERICO..INVESTMENT. GOMPANY,.. 8 Utah Linited Partnership........ , s BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
Salt Lake

WITH POWER OF SALE, the following described property, situated in
County, State of Utah:

SEE EXHIBIT "A" ATTACHED HERETO

Togethor with all buildings, fixtures and improvements thereon ond all water rights, rights of
way, ensements, rents, issucy, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or on oyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and utherity hercinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory nole of oven date herewith, in the principal sum of $..610.000.00..............., made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with intoreat aa therein
set forth, and any extonsions and/or renewals or modifications thercol; (2) the performance of
ench agreoment of Trustor herein contained; (3) tho payment of such additional loans or advances as
hereafter may he made to Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) tho payment of oll sums
expended or advanced hg' Beneficiary under or pursuant to the terms hereof, together with Interest
thereon as herdln provided.

eNOTE: Trusleo must bo a memhor of the Utsh Stato Bar; a bank, bLuilding and lonn assoclation or nvlniu
and Loon masaciation nulhorized 1o de such business in Utah; o corporation authorized to do u trust hupiness in
Utah; or o tilo isurance or abstract company authorlzed to do such business in Utah,

Sell

hoE19dth /G698




T0 PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGRELS:

1, To keep suid property in good condition and ropair; not to remova ar demolish any building thercon, to
complete or restore promptly and in good and workmanlike manner any building which may he conatructed,
domaged or destroyed thercon; to comply with all lnws, covenants and restrictions affecting snid l)mpurty; nol
to commit or permit waste thereof; not to commit, suller or permit any act upon snld properly in violation of law; to
do oll other ucts which from the character or use ef said property may be reasvnably neceasury, the specific
enumerations herein not excluding the general; and, if the lonn secured horeby or any part thercof is being ob-
tained for the purpose of finuncing construction of improvements on sald property, Trostor further ngrees:

(n) To commence construction promptly nnd to pursue same with rensonable diligence to completion
in nccordance with plans and specifications satisfactory to Bencficiary, ani

(b) To allow Beneficiary to inapect said property at all times during construction.

Trustes, upon proscntation to it of an_ affidavit signed by Beneficiory, setting forth foets showing a default
by Trustor under this numbered parogruph, is outhorized to acecpt as ‘rue and conclusive all fucts and state-
ments theroin, and to act thercon hereunder.

2, 'To provide and maintain insurance, of such type or types and nmounts ns Deneliciary may require, on
the improvements now existing or herenftes vrected or placed on said property. Such insurance shall be carried
in companics approved by Beneficiary with loss payable clauses in favor of and in form neceptable to Beneficiary.
In event of loss, ‘Drustor ahall give immediate notice lo Beneficinry, who may mako proof of loss, and each insurance
compnny concerned is horeby authorized and directed to make payment for such losa dircetly lo Beneficiary
instead of to T'rustor and DBeneliciary jointly, and the insurance proceeds, or any part thercof, may bo applied
by Bencficlary, at its option, to reduction of the indebtedness hereby secured or to the restoration or repalr of

the properly damaged.

3. To deliver to, poy for and maintain with Beneficiary until the indebtednesa aceured hereby is paid in full
such cvidence of titlo ns Beneficiary may require, including abstracts of title or policies of title insurancoe an
any cxtensions or renewals thereof or supplemonts thereto,

4, To appear in and defend any action or proceeding purporting to affect the security hercof, the title to
said property, or the rights or powers of Beneficiary or Trustee; and sheuld Bencliciary or Trustee elect to
also appear in or defend any such action or proceeding, to poy all costs and expenses, including cost of ovi-
dence of title and attorney's feca in a reesonable sum incurred by Beneficiary or Trustee,

5. To pay at least 10 days before delinquency all taxes and nssessments affecting said proporty, including
al!l nssessments upon water cempany stock ond all rents, nssessments and charges for water, appurtenant to or
used in connection with said proporty; to poy, when due, ull encumbrances, charges, and liens with intereat,
on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs,
foes, and expenses of this Trust,

6. Should Trustor fail to make any payment or to do any act ns herein pmvided, then Beneficiary or
Trustee, but without obligation so to do and without notice te or demand upon Trustor and without_releasing
Trustor from any obligation hereof, inay; Make or do tho same in such manner and o such extent as either may
deem necessary lo protect the security hercof, Beneficinry or Trustee being authorized to enter upon snid
property for such purposes; commence, nppear in and defend any action or proceeding purporting to affect the
security hereof or the rights of [mwm'u of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of either appears to he prior or superior hereto; and in ex-
ercising any such powers, incur any linbllity, expend whatever amounts in its absolute discrotion it may deem
necessary therefor, including cost of evidence of title, employ counsel, and pay his rensonable fees.

.. 7. To pay immediately and without demand all sums expended horeunder by Beneficiary or Trusteo,
with interest from date of expenditure ut the rate of ten per cent (10%%) per annum until paid, and the ropay-
ment thereof shall bo accured herchy.

1T IS MUTUALLY AGREED THAT:

8, Should snid property or any part thereol be taken or damaged by renson of any public imprevement
or condemnution procecding, or damaged by fire, or earthquake, or in nnry other manner, Beneficiary shall be
entitled to all compengation, awards, and other payments or reliel therefor, and shall be entitled at its option
to, commence, appear in and prosecute in its own name, any action or proceedings, or to make any compro-
mise or soitlement, in connection with such toking or damage. All such compensation, awards, damages, rights
of action and proceeds, including the proceeds of any policies of lire and other insurance nffecting said property,
are hereby assigned to Beneliciary, who may, after deducting therefrom ull its cxpenses, including attorney's fees,
apply the same on any indebtedness sccured hereby, Trustor agrees to cxeeute such furiher assignments of any
compensation, nward, damages, and rights of action and proceeds as Beneficinry or Trustee may require,

9. At ony time and from time lo time upon writtten request of Beneficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endorsement (in enso of full reconveyance, for cancellation and
retontion), without affecting the linbility of any person for tho paymeni of the indebtedness securcd hereby,
Trustee may (n) consent to the making of any map or plat of snid property; fh) join in pronting any case-
ment or creating any restriction thercon; (e) join in any subordination ar other agreement nffecting this Trust Deed
or the lien or charge thereof; (d) reconvey, without warraniy, all or any part of snid property. The grantee in
any reconveyance may he deseribed ns “the person or porsons entitled thereto”, and the recitals therein of an
matters or facts shall bo conclusive Jroot’ of truthfulness thoreof. Trustor agrees to pay reasonablo Truslee’s
fees for any of the services mentioned in this parograph.

10. As additional sccurity, Trustor herchy assigns Beneficinry, during the continuance of these trusts, all
rents, issucy, royaltics, and profits of the property affocted hy this Trust Deed and of any personal properly
located thercon.” Until Trustor shall default in the ?n ment of un{ indebtedness secured hereby or in the per-
formance of any ngreement hercunder, Trustor shall have the right to collcet all such renis, issues, royaliies,
and profits earned prior to defuult ns thoy hccome due and ﬁxuynl_)lg:. 1f Trustor shall default as aforesaid,
Trustor’s right to collect any of such moneya shall cease and Boneficiary shall have the right, with or without
taking possession of the property alfected hereby, to collect all rents, roynlties, issues, and profits, Failure or
discontinuance of Bencficiary at any time or [rom timoe to_time o collect any such moneys shall not in any
maonner 0ffect tho subsequent enforcement by Beneficiary of the right, power, and authority to collect the some,
Nothing contained hernin, nor the exercise of the right” by Bonelicinry to collect, shall be, or be construed to
be, an_affirmation by Benefliciary of any tenancy, lenso or option, nor an assumption of linbility under, nor o
subordination of tho lien or charge of this Trust Deed to any such tenancy, lease or option,

11, Upon anny default by Truslor hereunder, Bencfliciary may at nny time without notice, cither in
Eomon,.by agent, or by a receiver to be appointed by a court” (Trustor hereby consenting to the appointment of
encliciary ns such receiver), and without regned to the adequaey of any security for the Indebtedness heroby
secured, enter upon nnd take possession of snid propurty or any part thoreof, in its own pame suc for or
otherwise colloct said ronts, Issues, and profits, including thosn past duo and unpaid, and apply the same, loss
conts and expensos of operation nnd_ collection, including reasonable attorney's fees, upon any indobtedness
gecured heroby, and in such order as Beneficlary may determine,

12. 'The ontering upon and taking possession of snid property, the colloeton of such rents, issuocs, and
profita, or the proceeds of fire and olhor Insurance policies, or ‘campensation or nwnrds for uny taking or
dnmni(o of sajd proporty, and the application or rolesso thoereof us oforesaid, shall not cure or wuive any
default or notice’ of defnult hereunder or invalidate any act done pursunnt to such notice,

13, The fallure on the port of Bencliclary to promplly enforco any right horeunder shnll not operate as
a waiver of such right and the waiver hy Buoneficiary of any dofuult shall not constituto n waiver of any other
or subsequent dofuult,

14, Time is of tho casenco horeof, Upon dofault by Trustor In the payment of nny indebtedness secured hore-
by or in tho poerformunce of any ul;mumont horeunder, all sums secured horehy ahall immediately becomo due
and payable at the option of Benoflelury, In the ovent of such default, Dnnuﬂclurr may oxveate or enusy Trusteo
to exccuto a writlen notlce of defnult nnd of election to enuse anld lxrupurly to bo_wold to sntisly tho obligations
hervof, ond Trustes shall filo such notice for record in ench counly whoroin snid pmlmrly or somo part or
parcel theroo! s situnted. Deneficlury nlso shall depoait with Trustee, the note and all documents evidencing
exponditurca soccute:d horoby,
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16. After the lapse of such timo ag mnr thon be required by law following the recordation of sald notico of
defoult, and notice of default and notice of sale having been given ns then required by law, Trustes, without demand
on 1 rustor, shall sell sald property on the date and at the time and place designated in suid notice of snle, cithor as
a whiole or in sepurate purecls, and in such order as it may determine (but subject to any statutory right of Trustor to
direct tho order in which such llmpurty, if consisting of severul known lots or parcels, shall o sold), at public
auction to the highel biddor, the purchase price payable in lnwful mane of the United States at the time of
aale. The person comlucting the sale may, for any cause he deems expedient, Poatpone the sale from time to
time until it sholl be completed anel, in overy cose, notice of postponement shall be given by public declaration
thereof by such person at the time and ‘!)Inco last appointed for the sale; provided, il the sale is postponed
for longer than one day beyond the doy designaced in the nolice of sle, notice thereof shall ho given in the
same mannor ns the original notice of sale. Trustee shall exceute and deliver to the purchaser its Deed con-
veying said properly so sold, but without any covenant or wurrnmir, express or implied. The recilals in the
Deed of any matiem or facls shall be conclusive proof of the truthfulness thereof. Any perion, including Bene-
ficiary, may bid at the ssle. Trusice shall n‘rpl}/ the proceeds of the sale to payment of (1) the costs and
expenses of exercitlng the power of sale and ol the sale, mcluding tue payment of the Trusteo’s and altornoy's
foes; (2) cost of any evidence of title procured in copnection with such salo and revenue stamps on Trustee's Deed;
(3) all sums expenled under the terms hereof, not then repaid, with accrued intorest at 1005 Yur annum [rom date
of expenditure; (1) nll other sums then secured hereby; and (6) the remainder, if any, to the person or persons
legally entitled thetcto, o the Trusies, in its discretion, muy deposit the balance of such proceeds with the County
Clerk of the county in which the sale took place.

16. Upon the ccourrence of any default hereunder, Beneficiary shall have the option to dezlare nll sums
gecured hereby immediately due and Yuynblo and foroclose this Trust Deed in the manner provided by law
for the forcclosure of mortinges on real property und Beneficlary shall be entitled to recover in such proceed-
}pg ‘illlg cctJ‘ats nn'.it oxpensges incident thereto, including o rensonable attorney’s fee in such amount ns shalt be
ixed by tho court.

17, Bencficlary may appoint a successor trusteo at any time by filing for record in the office of the County
Recorder of cach comty in which said pn:rorty or some part thereof is nituated, a substitution of trustee, From
the time the substilition is filed for record, the new trusice shall succeed to all the powers, duties, suthority
and titlo of the frustee nomed herein or of any successor trustec. Ilach such substitution shall bo exccuted and
acknowledged, and notice thereof shall bo given and proof thereof made, in the manner provided by law.

_18. This Trust Deed shall npply to, inure to the benefit of, and bind all partics hereto, their heirs, legntecs
dovisces, adminstrtors, cxecutors, successors nn:l nssigns. All obligntions of Trustor hereunder are joint and
several, The term "Beneliciary” shall mean the owner and holder, including any pledgee, of thu note secured
hercby. In this Trust Deed, whenever the context requires, tho masculine gendor includes the feminine and/or
neuter, and the eingular number includes the plural.

19. Trusteo nccopts this Trust when this Trust Deed, <luly executed and aclknowledged, is made a public
record as pravided by law, Trustec is not obligated to notify any parly hereto of pending snle under any other
g‘rusth]‘?gcd 'lgr OIL any action or procceding in which Trustor, Beneficiary, or Trustee shall be a parly, unless

roug| y Truslee,

20, ‘This Trust Deed shall be construcd according o the laws of the State of Utah

21. Tho underigned Trustor requests that n copy of any notice of default and of any notice of salo
hereunder be mailed to him at the address hercinbefore sct forth.

22. The real property described herein .
cannot be sold, assigned, conveyed Signature of Truslor
or transferred without payment in

full of the Promissory Note for CC Storage L.C., a Utah Limited Company

which this Trust Deed was given ﬁ
as ;ecuriz zr withgut wri%ten BY:ﬂ 3 W""‘“‘""‘ /.
Y C. R cle Manager and Member
authorization from the
Beneficlary herein. R T V T arr

STATE OF MRUE=ERBRY(cvr/) s

)
COONTY OF  forrfiend

Sl SO

On the i&th day of December 1992, personally appeare;(' before:~ ..,
mwe Randall M. Clyde whn being duly sworn did say that he isia N
Manager and Member of CC Storage L.C., a Utah Limited Compdny, and . N
that sald instrument was signed in behalf of said Company y,"authority, N
and sald Randall M. Clyde acknowledged to me that he as su h"Munag'é'r [ v
and Member executed the same. W K o

A
‘

Notary Public ~< . ..

Residing at: (% morivn i

My Commission Expires: 5L
Voot . oé.F !

Mgdcuc_mmi_ifx_ou VL"A;_I._‘..-:. inaich 33, 1905

STATE OF UTAN ) e
)

COUNTY OF SALT LAKE

On the ‘?f"‘ day of December 1992, personaclly appeared before
me C, Roy Coleman who being duly sworn did say that he is a Monager and
Member of CC Storage L.C., a Utah Limited Company and that said instrument
was signed in behalf of sald Company by authority, and said ¢. Ray Coleman

' _gclingw}nilgecmﬂe‘ that he as such Manager and Member executed the same.

NUGER A. BUTHERLAN
o ]

GTATC b UTh
) Wy Comm, Expiros m’:r"oi.tm
| 402300000 E #200 5LG UT 34117 ar: lic
My Commission Expires: 5/1/96 Residing at SLC Utah

i
90€1944/598
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REQUEST FOR FULL RECONVEYANCE

{To bo used only when indebtedness gecured hereby has been paid in full)

TO: 'TRUSTEE

The undersigned is the Ieaul ownor and holder of the note and all other indebtedness secured
by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been fully paid and satisfied; and you are h_eregy requested and directed, on payment
to you of any sums owing to_you under the terms of snid Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, togethor with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, ull the estate now held by you thersunder.

Dated . , 10 .

Mail reconveyance to

, 18

TRUST DEED
TO
AS TRUSTEE FOR

With Assignment of Rents

FORM 1482—TRUST DEED, LONG FORM~—KELLY CO., 33 W. NINTH SOUTH. 5.1.C., UTAH

Dated
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EXHIBIT "'A"

PARCEL 1:

BEGINNING on the North-south cenLerline of Section 13 at a
point 20.55 chains North of the center of Section 13,
Township 2 South, Range 1 West, Sall Lake Base and Meridian,
said point also being described as 2530.978 feel: East and
13572.9969 feet North of Lhe West guarter corner of said

Section 13, and running Lhence West 158 feet, more or less, ;

to the East right of way line of a freeway; thence South 4 i

deg. 25' West 180 feet, more ov less, along said freaway Lo i

the North line of the Murray City School Nistrict property ]
i

as granted in Warranty Deed recorded November 20, 1967 as
Entry No. 2223806: thence East 167.453 feet along said Murray
city School District to the North-South Centerline of said
Section 13; thence North 179.924 feest, more or less, along
said centerline to the point of beginning.

B0e033y
Enyroha

PARCEL 2:

BEGTNNING on the North-south centerline of Section 13 at a
point. 23.50 chains North of the center of Section 13,

Township 2 Ssuth, Range 1 West, Salt Lake Base and Meridian, )
East 159.38 feet, more or less to the ;

and running thence

West right of wavy line of the Denver and Ria Grande Railroad 4

Right of Way; thence South 10 deg. West 638 Eeet along said

right of way; thence West 52 feet, more or less, to the |
canterline; Lhence North 9.9 chains, more 3

said North-South
of less, along said centerline to Lhe point of beginning.

ﬁf\M/ po S

80€19d17Cqys




