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THIS DEED OF TRUST (*Security Instrument”) Is made on Mav 17, 1993 . The grantor Is
ROBERT K. ELLERTSOMN, AN UNMARRIED MAN
"Borrower”).
Thatrusteels TITLE INSURANCE AGENCY OF UTAH, INC, rustee”).
The heneflclaryis INTERYEST MORTGAGE SERVICES
which is arganized and existing under the laws of U T A H , and whose address Is

2480 S. MAIR STREETY, SALT LAKE CITY, UT 84115
(‘Lender”). Borrower owes Lander the principal sumof Forty One Thousand Five Hundred
Fifty Eight Dellars and no/lue

Doliars (U.S.$ 41,558.00 ). This debt Is evidenced by Borrower's note dated the same dato as this
Securlty Instrument ("Note"), which provides far monthly payments, with the full debt, If not pald earller, dua and
payable 02 June 1, 2023 , ThigSaecurity Instrument secures to Lender: (a) the repayment of the debt

avidenced by the Nate, with interest, ard all renewals, extensions and modificztions; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the sacurity of this Security Instrument; and (c) the performance of
Borrower s covanants and agraements under this Security Instrument and the Note. For this purpose, Barrower
Irreuncably grants and conveys to Trustes, In trust, with power of sals, the following described property located in

SALT LAKE Cointy, Utah:

COMMENCING 287.1 FCET NORTH 520 FEZT EAST FROM THE SOUTHWEST CORNER
OF LtuT 6, BLOCK 28, 10 ACRE PLAT "A" BIG FIELD SURVEY; RUNNING
THENCE EAST 50 FEET; THENCE SOUTH 137.1 FEET; THENCE WEST 50 FEET;
THENCE MNORTH 137.1 FEET T0 PLACE OF BEGINNING.

which has the address of 784 EAST GARDEN AVE. SALT LAKE CITY
[Stroot] iCity)
Utah 841056 ("Property Address");
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also bu covered by this Security Instrument. All of
the foregoing is referred to In this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Barrower

warranis and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of tecord.
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. 1,Payment of Principal, Interest and Lato Chargo. Borrowor shall pay when due the principal of, and Interast on,
the dobt ovidenced by the Note and lata charges due undar the Note,

2. Monthly payments of Taxes, Insurance and Other Chargos. Borrower shall Include In each monthly payment,
togathor with tha principal and Interest as set forth In the Note and any late :harges, an Installmont of any (a) 1axes and
spaclal as->ssments lovied or to be lavied agalnst the Property, (b} leasehold payments or ground rents on the
Property, and (¢) premiums for insurance reguired by Paragraph 4.

Each monthly Installiment for tems {a), {b) and (c} shall equal ona-twellth of the annual amounts, as reasonably
estimated by Lender, ﬁ1us an amount sufficient to mnfnlaln an additional balance of not more than one-sixth of the
astimated amounts, The full annual amount for each Item shall be accumuleted by Lender within a perlod ending one
manth before an itein wotld hecome delinquent. Lender shall hold the amounts collected in trust to pay ltems {a), {b)
and (‘c) bafore they bacome delinqusnt.

(f &t any time the tctal of the payments held by Lendor for ltems (a), (bz and (¢), togethar with the future monthly
paymens for such items payable 1o Lender prior to the due dates of such ltems, exceeds by mare than one-sixth the
astimated amount of payments requlred to pay such items whan dus, and if payments on the Nota are current, thon
Lander shall elther refi ;1 the excess over ane-sixth of the estimated payments or credlt the excess ovar one-sixth of the
estimated paymants to aubsequent payments by Barrower, at tha optlon of Borrowar. If the total of the payments made
by Borrower for ltem (a), (b), or (¢} Is Insulficlent to Ba¥ the ltem when due, then Borrower shall pay to Lender any
amount hecessary 1o make up the deliciency on or before the date the ltarr, pecomas dus.

Asused In this Security Instrument, "Secretary” means tho Sacretary of Housing and Urban Davalopment or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also Inciude either: (i) an Instaliment of the annual mortgags insurance premium to be paid by Lender to
the Sacretary, or {Il) a monthly charge instead of a morgage Insurance prasalum If this Security Instrument Is heid by the
Secretary. Each monthly Instaliment of the mortgage Insurance premium shall be in an amount sufficlent to accumulate
the full annual mongage Insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium Is due to the Secretary; or if ths Securlty Instrument is held by the Secretary, each month%charge
shall ba In an amount equal to one-twelfth of one-half nercent of the outstanding principal baiance due on the Nota.

it Borrower tanders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall ba credited with the balance ramalning for all instalimonts for items (), (b) and (c) and any mortgage Insurance
premium insta*ment that Lender has not becoma obligated to pay 1o the Secretary, and Lendet shali promplly refund
any excess funds to Borrower, Immediately prior to a uraclosure sale of the Praparty or Its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for tems (a), (b) and (c).

3. Application of Paymenta. All payments under Paragraphs 1 and 2 shall be appliad by Lander as follows:

EiRST, to the mortgage insurance premium to be pald by Lender to the Secretary ar to the monthly charge by tha

Secretary instead of the monthly mortgage insurance premium;

, 10 any taxes, speclal assessments, leasehold payments: or ground rents, and fire, flood and other hazard
insurance premiums, as requlred;

THIRD, to interest due under the Nots;

"OURTH , to amortization of the princlpal of the Note;

FIFTH, tolate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Propeny, whether
now In existence or subsequently eracied, against any hazards, casualties, and contlngencles, Including fire, for which
LLender requires insurance. This insurance shall be maintalned In the amounts and for the perlods that Lender requires.
Borrowar shall also Insure all improvements on the Pro‘ﬂerty. whether now in existence or subsoquenlly grected, against
loss by floods to the extent required by the Secretary. Ali insurance shall be carrled with companies approved b
Lender, The Insurance policies and any renawals sh~ll be held by Lunder and shall Include loss payable clauses In favor
of, and in a form acceptabts to, Lender.

inthe event of loss, Borrower shall give Lender Immediate natice by mall. Lender may make proof of loss f not
made promplly by Borrower. Each Insurance company concemed Is hereby authorized and directed to make paymant
for such loss directly to Lender, instead of to Borrower and to Lender ointly. All or any part of the Insurance proceeds
may be applled by Lender, at Its aption, elther (a} to the reducticn of the incebtedness under the Note and this Security
Instrumant, first to any delinqusnt amounts appilad in the order in Pamgmrh 3, and then to prepayment of principal, or
{b) to the restoration or repalr of the daraged property. Any application of the proceeds to the principal shall not
extend or postpone the dus date of the rnonthly payments which are referred to In Paragraph 2, or change the amount
of such paymants. Any excess [nsurance proceeds over an amount required to pay all outstanding Indebtedness under
the Note and this Securlty Instrument shall be pald to the entlty legally entitled thereto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that extinguishas the
Indebtednass, all right, title and Interest of Borrower In and tc Insurance policles In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintanance and Protostion of the Property; Borrower’s Loan Application;
Loaseholds. Borrower shall accupy, establish, and use the Property as Barrower's principal residence within sixty days
atter the executlon of this Security Instrument and shall coritlnue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borruwer, or unless extenuating circurastances exist which are beyond Borrower's control. Borrower
shall notlfy Lenders of any extenuating clrcumstances. Beirrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may
inspact the Property if the Property Is vacant or abandored or the loan is in default. Lender may take reasonable action
1o protect and preserve such vacant or abandaned Property. Borrower shall also be in default If Borrower, during the
loan application process, gave materially false or Inacc.rate Information or statements to Lender (or faled to providu
Lender with any material information) In connection with the lcan evidenced by the Note, including, but not limited to,
reprasentations concerming Bortower's occupancy of the Property as a principal resldence. if this Security Instrument is
on a lsasehold, Borrawer shall comply with the provisions of the lease. !f Barrower acquires fee title to the Property, the
leasahold and fee tite shall not be marged unless Lender agrees to the marger in *vriting.

8. Charges to Borrower and Protection of Lorder's Rights In tha Property. Borrower shell pay ali governmental
ormunlcipal charges, fines and Impositions that are not Included In Paragraph 2. Borrower shali pay thase obligations
on time directly to the entity which Is owed the payment. If fallure to pay viould adversely affect Ler: ' 2r's interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing thase payments.

f Rorrowar falls to maka these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agresments contalned In thls Security Instrument, or there Is a legal praceeding that may significantly
alfect Lender's rights in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary to protact the value of the Property and Lender's
siqhts In the Property, including payment of taxes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the optlon of Lender, shall be Immediately dua and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connectlon with
any condemnatlon or other taking of any part of the Property, or for conveyance In place of candemnation, are hereby
assigned and shall be pcid to Lencer to the extent of the full @mount of the indebtedness that remains unpald under the
Note and this Security Instrumant. Lender shali apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any dellnquent amounts appiied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone tha due
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date of the monthly payments, which aro referred to in Paragraph 2, or change the amount of such paymonts. Any
axcess proceads over an amount raquired to pnr all outstanding Indebtedness under the Note and this Securlty
Instrument shall be paid to the entity legally entltied thereto.

8. Foos. Lender may collect fees and charges authorized by the Secretary.

9. Grounda for Acceleration of Debt.

(a) Detault. Lander may, except as limlted by reguiations losued by the Secratary inthe case of payment dofauits,

raquire immediate payment in full of all sums secured by this Securlty Instrumant 14

(% Borrower detaults by faliing to pay in full any monthly payment requlred by this Securlty Instrument prior

to or on the due date of the next monthly payment, or

gl) Borrower defaults by falling, for e pariod of thirty days, to perfarm any other cbiigations contalned In this
ecurlty Instrument.

g:) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior agproval of the

ecretary, requiro Immediate payment In full of all tho sums secured by this Security Inatrument if:
(i) All or part of tha Property, or a boneficlal Interast In a trust owning all or part of the Property, Is sold or
otherwlse transferred (othar than by devise or descant) by the Borrawer, and
(i) The Property is not occupled by the purchaser or grantee as his or har principal residence, or the
purchaser or graniee does ao occupy the Property but his or her credit has not been approvad In
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to requlre immediate paymont In full, but Lender

does nct require such payments, Lender does not walve lis rights with respact to subsequent evenis.

{d) Regulations of HUD Secretary. In many circumstances reguiations lssued by the Sectetary will limit Lender's

rights, in the case of payment defaults, to require Immediato payment in full and foraclose If not é)ald. This Security

Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secratary.

{e )Mortgage Not Insured. Borrower agrees that should this Securlty Instrument and the note secured theraby not

be aligible for Insuranca under the Natlonal Housing Act within 60 DAYS fram tha date hereof,

Lendar may, at Its option and natwithstanding anything In Paragraph 9, require immedlate payment In full of all

sums secured by this Security Instrument. A written stalement of any authorized agent of tha Sacmtary dated

subsequentto &0 DAYS from the date hereaf, declining to Insure this Sacurity Instrument and the
note secured thereby, shall be deemed conclusive proof of such Ineligibliity. Notwithstanding the foregolng, this
option may not be exerclsed by Lender when the unavallabllity of Insurance Is solely due to Lender's faflure to remit

a mortgage insurance premium to the Socretary.

10. Rolngtatement. Borrower has a fight to be relnstated If Lender has required Immediate payment In full because
of Borrower's failure to pay an amount dug under the Note or this Security Instrument. This right applles even after
foreciosura proceedings are Instituted. To reinstate the Security Instrument, Borrowar shall tender In a jlump sum all
amounts requlred to bring Borrower's account current Including, to the extent they are obligations of Borrower under
thls Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Uporn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remaln in effact as if Lender had not required Immediate paymeant in full. However,
Lender is not required to permit reinstatement If: {i) Lender has accepted reinstatament after the commencement of
foreclosure procsedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds In the future, or (IIl) relnstatement will
advarsely affact the priority of tha llen created by this Security Instrument.

11. Borrower Not Releascd; Forbearance by Lender Mot a Walver. Extenslon of the time of payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender 10 any successor in
Interost of Borrower shall not operate ta releasa the llability of the criginal Borrower cr Borrowe,'s successor in interest.
Lender shall not be required to commence proceedings agalnst any successor in interest or ralizse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mada by the original Borrower or Borrowar's successors In Interest. Ary forbearance by Lender in exerclsing any rigit
or remedy shall not be a walver of or praclude the exercise of any right or remedy.

12, Sucressors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covanants and agresments shall be jolnt and several. Any Borrower who
co-signs this Security Instrumant kut does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey Lhat Borrower's Interest [n the Praperty under the tarms of this Securlty Instrumant; (b) Is
not parsonally obligated to pay the sums sectred by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommodations with ragard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Notlces. Any natice to Borrower pravided for In this Sacurity Instrument shall be given by dellvering it or by
matting it by first class mall unless applicable law requires use of another method. The notica shall be dirac’ed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall 1o Lender's address stated hereln or any address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Lavs; Severabllity. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. Inthe event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security 1 1strument.

16. Assignment of Renta, Borrower unconditionally assigns and transfers to Lender all tho rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents to callect the rents and revenues and heraby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrowar of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrowar shall collect and recelve all rents
and revenues of the Property as trustea for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute asslgnment and not an assignment for additional securlty only.

it Lender givas notice of breach to Borrawer: (a) all rents recelved by Borrower shall be held by Borrower as trusies
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that would
pravent Lender from exercising Its rights under this Paragraph 16.

Lender shall not be required to enter upon, taka contro! of ar malntain the Property bafore or after giving notice of
breach to Borrower. Hawavar, Lander or & judiclally appointed recelver may do so at any lime there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This

assignment of rants of the Property shall terminate vihen the debt secured by the Security Instrument Is paid in full,
FHA UTAH DEED OF TRUST 2/01
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NON-UNIFORM COVENANTS. Barrower and Lender further covonant and agree as follows:

17. Foreclosurs Procedure. If Lender require iImmediate payment In full under Paragraph 9, Lender may Invoke
the power of sale und any other remedles parmitted by applicable law. Lander shall be entitled to collect all expanses
incurred In pursu!n;f the remedles provided In this Paragraph 17, including, but not limited to, reasonable altorneys'
faes and costs of title evidance.

If the power of sale ls Invoked, Trustee shall executo a written notice ot the occurrence of an ovent of defauit
end of tho election to cause the Property to be sold and shall record such neties In cach county In which any part
of the Property Is locatod. Lender or Trustea ahall mail coples of such notice In the manner proacribed by
appllcable law to Borrower and to the other peraons prescribed by applicable law. Trustee shull give gubllc
notico of sale to the peraons and In the manner prescribod by apgllcablo law. After the timo required {
applicablo law, Trusteo, without demand on Borrowar, shall 8sil the Property at public auctlon to the highest
bidder at the time and place and under the terma designated In the notice of sale in one or more parcols and in
any order Trugteo determines. Trustee may postpone salo of ali or miy parcel of the Proparty by public
announcement at the time and place of any previously scheduled saly. Lender or ita dealgnes may purchase tho
Property at any sale

Trustae shall dellver to the purchaser Trustee’s deed convaying the Property without any covenant or
warranty, expressed or Iml_}iled. The rocitals in the Trustee's deed shall bo prima facle evidence of tho truth of the
statements made thereln. Trustee shall apply the procecds ci the sale In the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustoe's and attorneys’ feea; (b) to all sums secured by thia
Security Instrument; and (c) any excess to the peraon or persona legally entitled o It or 1o the county clerk of the
county In which the sale took place.

18. Reconveyance. Upon Faymenl of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Securlty Instrument and all notes evidancing debt secured by this
Securlty Instrument 1o Trustee. Trustee shall reconvay the Property without warranty and without charge to the person
or persons legally entitled to It, Such parson or persons shall pay any recordation cosls.

19, Substitute Trusteo. Lender, at its option, may from tima to time remove Trustes and appoint a successor
trustee to any Trustae appointed hereunder. Without conveyance of tha Praperty, the successor trustee shall succeed to
all the title, pawer and dutles conferred upon Trustes herein and by applicable law.

20. Request for Notices. Borrower raquests that copies of the notices of default and sale be sent to Borrower's
address which s the Property Address.

Ridets to this Security Instrument. If one or more riders are executed by Borrower and racorded together with
this Security Instrumant, the covenants of each such rider sha* +a " worporated Into and sha!l amend and supplement
the covenants and agresments of this Security Instrument as If ttv. fider(s) were in a part of this Security instrument,
(Check applicable box(es)].

D Condominium Rider D Gracuated Payment Rider D Growing Equlty Rider
Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and In any rider(s) executed by Borrowar and recorded with It.

Witnesses: f
FAN\—
PN o
S,
oo |
168
nsrwest Martgaga g?ﬂ'
2450 South Main Street
Salt Laks City. Utah 84115
My Commission Expires ;120" ; Seal)
] STATE OF w1 J
STATE OF UTAH, ) Jountyss: SALT LAKE
Onthis 1 7THdayof HAY, 1993 , parsonally appeared before me
ROBERT K. ELLERTSON
the signer(s) of the above instrument, who duly acknowledgedtomethat he/she executed the same.

My Comimission expires: APRIL 14, 1587

TO TRUSTEE:

The undersigned Is tha holder of the note or notes secured by this Daed of Trust. Sald note or notes, togsther with
all other Indebtedness sacured by this Deed of Trust, hava been paid In full. You are hereby directed (o cancel sald note
of notes and this Deed of Trust, which are delivered hereby, and to ruconvey, without warranty, all the estate now held
by you undar this Doed of Trust to the person or persons legally entitled thereto.

Date:
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