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TRUST DEED

With Assignment of Rents

Y3

THIS TRUST DEED, mude this ....8TH .. day of ... . AUEBHST , 19..93
between ... CORTLAND STAY BAILEY and ELLOIS BAILEY . . ...

e, 08 TRUSTOR,
whose address is ... 4271 SOUTH 1300 EAST SALT LAKE CITv, UT

{Strest and number) ciy) T ey

JAMES R BLAKESLEY, A MEMBER OF THE UTAH STATE BAR i

comnicnnnny 08 TRUSTEE,* and
AL LR LT R T N L e s e

v, 18 BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in e SOLT LWE
County, State of Utah:

PARCEL 1: BEGINNING 10.44 RODS SDUTH FROM THE NORTHWEST CORNER
OF LOT 4, ELOCK 2, TEN ACRE PLAT A, BIG FIELD SURVEY, THENCE SOUTH
100 FEET, THENCE EAST 160 FEET, THENCE NORTH 100 FEET, THENCE WEST
160 FEET TO POINT OF BEGINNING. PARCEL 2: BEGINNING AT
THE SOUTHWEST CORNER OF THE NORTH 1/2 OF LOT 4, BLOCK 2, TEN ACRE
PLAT A, BIG FIELD SURVEY, THENCE NORTH 14.84 FEET, THENCE EAST 160
FEET, THENCE NORTH 100 FEET, THENCE EAST

&0 FEET, THENCE SOUTH 114.84 FEET, THENCE WEST 220 FEET TO THE
POINT OF BEGINNING. KNCWN AS: 4271 SOUTH 1300 EAST, SALT LAKE
CIT¢, UTAH B4124.

Togerher with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issucs, profits, income, tenements, heredituments, privileges and appurtenanees
thereunto belonging, now or hereafter used or enjoyed with saied property, or any pnt thercof,
SUBJECT, HOWEVER, to the right, power and authority horeinalter given to und conferred upon
Beneficiary to collect and apply such rents, issues, nnd profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory note of even date herewith, in the principal sum of $ HE, 500, 0 , made hy
Trustar, payable to the order of Deneficiary at the times, in the manner e with interest ns therein
set forth, and any extensions and/or renewals or modifications thereof; {2) the performance of
ench ngreement of Trustor herein contained; (3) the pnyment of such additjonal Toans or advances as
hereafter may be made to Trustor, or his succossurs or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed: and (4) the payment of all sums
expended or ndvanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided,

*NOTE: Trustee must be o member of the Utnh State B a bank, bdd g gl loan axsociation or_savings
and loan association authorized to do such business in Uil v vorporation aatoaized (o do a trust business in
tah; or a title insurance or abstract comp.uny wuthorize V wr do such v 3w Utah,
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1, To keep said property in gogd conaition and repair; not to remove or demolish any building thereon, to
ompiete or restore promplly and in goud and workmanlike manner any building which may be construcled,
damaged or destroyed thercoa; o comply with all laws, covenants and restrictions affecting aaid properly; not
to commil ar permit waste thereof, not to commit, sulfer or permit any act upen said pmicrly in violation of law, to
do all other netk which from the characler or use of said properly may be reasonably necessary, the specific
enumerationa herein not excluding the gencral; and, il the loan secured hereby or any part thereof is being ob-
wnined for the purpose of finuncing construction of improvements on said property, Trustor further agrees:

(8) To commencs construetion promptly ond to pursue same with reasonable diligence to completion
in sccordance with plans and apccifications satisfactory to Beneliciary, and

(b) To allow Deneficiary to inspect said property at all times during constnuction,

‘Prustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default
by Trustor under this numbered paragraph is authorized to accept as true and conclusive all facls and state-
ments therein, and to act thereon hereunder,

2. To provide and maintain insurance, of such lype or types and smounts as Beneliciary may require, on
the improvementa pow cxisting or herealter erecled or placed on said property, Such insurance shall be carried
in companies approved by Bencliciary with loss payoble clauses in favor of and in form acceptable to Beneliciavy.
In event of loss, Trustor shall give immediate notice to Beneliciary, who may make proof of loss, and each insurance
company concerned is hereby authorized and directed to make payment for such lass directly Lo Beneliciory
instead of to ‘Trustor and Beneficiary jointly, and the insurance procceds, or any part thereol, may be applied
by Beneficiury, at its option, to reduction of the indcbtedness hereby secured or to the restoration or repair ot
the property damaged.

3. To deliver to, pay_for and maintain with Beneliciary until the indebtedness secured hereby is paid in full,
such evidence of title as Beneficiary may reguire, including abstracts of litle or policies of title insurance and
any extensions or renewals thereol or supplements thereto.

4, To appear in and defend any action or procecdim;rpurpnrling to affect the security hereof, the tiln to
said property, or the rights or powers of Bencliciary or Trustee; and should Beneliciary or Trustee ciect to
nlso appear.in or defend any such action or proceeding, to pay all_costs and expenses, including cou. of evi-
dence of title and attorney's fecs in a reasonable tum incurred by Beneficiary or Trustee.

5. To pay ot lcast 10 days belore delinquency all taxes and assessments affecting said property, including
all ossesaments upon water company stock and all vents, assessments and charges for water, appurtenant to or
used in conncction with said property; to pay, when due, all encumbrances, charges, and liens with intereat,
an said property or any par: thereof, which at any time appear to be prior or superior hereto; tu pay all costs,
fees, and expenses of this Trust.

6. Should Trustor [ail to make mny payment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation so to do and without notice to or demand upon Trusmor and without releasing
Trustor from any obligation hereof, may: Make or do the same in such manner and to such extent as either may
deemn neceasary to protect the uecurity hercof, Y. neficiary or Trustee being authorized to enter upon said
property for surh purposes; commence, appear in .t defend any aclion or proceeding purporting to affect the
security hereol or the rights of powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of vither appears t2 be prior or superior hereto; and in ex-
ercising any such powers, incur any liability, expend whatever amounts in its absolule discretion it may deem
neceanary therefor, including cost of evidence of title, employ counsel, and pay his rcasonable fees.

7. To pay immediately and without demand all sums expended hereunder by Bereficiary or Trustee,
with interest from date of expenditure at the rate of ten per cent (10%) per annum until paid, and the repay-
ment thereo! shull be secured horeby.

IT I8 MUTUALLY AGREED THAT:
B. Should said property or any part thereof be taken or damaged by reason of any public improvement

or gondemnetion proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary sholl

ontitled to all compensation, awards, and other payments or relief therelor, and shall be entitled ot its option
to commence, appear in and prosecute in ils own name, any action or proceedings, or to make any compro-
miso or scttlement, in connection with such taking or damage. All such compensation, awards, damnges, rights
of action and proceeds, Incl: ding the proceeds of any policies of fire and other insurance alfecting said property,
are hereby assigned to hqneﬁcmr , who may, after deducting therefrom all its expenses including attoraey's feen,
epply the same on any indcbtedness seeured hereby. Trustor agrees to execube such further gssignments of any

tion, award, and rights of action and procecds as Beneficiary or Trustee may require.

9. Al any time and from time to time upon writitea request of Bencficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endomement (in case ol full reconveyance, for cancellation ond
retention), without affecting the linbility of any person for the payment of the indebtedness secured hereby,
Truatee wnay (a) consent to the making of any map or plat of said property; (b} join in gronting any case-
ment or creating any restriction thereon; (c) join in any aubordination or other agreement affecting this Trust Deed
or the lien or charge thereo (d) reconvey, without warranty, sll or any part of said properly. The grantee in
any reconveyance may be du >ribed as “the person or persons entitled thereto”, and the recitals therein of any
matters or {acts shall be conclus 'eJarool of trathfulness thereol. Trustor agrces to pay reasonable Trustee's
foen for any of tho services men’ uned in this paragraph.

10. As additional security, Trustor hereby assigns Beneficiary, during the continuance of these trusts, all
yonts, lasues, royalties, and profita of the property affected by this Trust Deed und of any personal property
located thereon.” Until Truator shail defsult in the Yu[:ment of a“ﬁ indebtedness secured hereby or in the per-
formance of any agreement hereunder, Trustor shall have the right to collect all such rents, igsues, royalties,
and profits earned prior to default as they become due and F{mynl'zlp. If Trustor shall default as aforesaid,
Trustor's right to collect any of such moneys shall cease and eacficiary shall have the right, with or without
taking posacssion of the ?ruperty affected hercby, to collect all rents, rovalties, issnies, anu profits. Foiluro or
discantinuance of Beneficiary at any ‘ime of from time to time to collect nny such moneys shall not in any
mannor affect the eubsequent enforcement by Beneficiary of the right, power, and authority to collect the same.
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or ‘be construed to
be, an alfirmation bY Beneliciury of nna tenancy. lease or option, nor an nssumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option.

11, Upon any dofault by Trustor hercunder, Benelicin.y may at any time without notice, either in
ﬁ&non. by agent, or by a receiver to be appointed by a court (Truator heseby consenting to the appeintment of
ancficiory as such recsiver), ana without regard to the sdequacy of any security for the indebtedness hereby
pecured, enter upon and take possession of snid property or any part thereof, in_ils own name sue for or
otherwize collect said ronts, issues, and profits, including those past duc and unpeid, and apply the same, less
costa and expensea of operation and collection, including reasonable attorney's fees, upon any indebtednesa
secured hereby, and In such order as Beneficiary may determine.

12. The entoring upon and taking possession of said property, the collecten of such rents, issues, and
prolits, or the pioceeds of lire and othor insurance policies, or compensation or awards for any taking or
(llmnfn of said property, snd the applicaticn or release thereo! as aforesaid, shall not cure or ‘wvaive any
default or notice of default hercunder or invalidate any act done pursuant to such notice.

13. The failuce on the part of Beneliciary to promptly euforce nni/ right hereunder shall not operate as
a waiver of such right and the waiver by Benoficiary of any default shull not constitute a waiver of any other
or subsequent default.

14. Time is of the emaence herasl. Upon default by Trustor in the payment of any indebtednesas secured here-
by or in ths performance of any agrcement hereunder, all sums secured hereby sholl immediately beecome due
and payable at the option of Beneficiary, In the eveat of such default, Hencﬂcmri/ mnf' execute or cause Trustee
o execule a written notice of default and of election to cause said property lo be sold to aotisfy the obligations
hereal, and Trustee shall file such notica for record in each counly wherein said property or some part or
parcei thereof s nituated. Beneficiary also shall deposit with Trustee, the nole and ulr documents evidencing
sxpendltures socured hereby.
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15. After the lapse of such time ay may then be required by law following the recordation of said notice of
default, and notice of default and notice of asle having been given as then requir e‘:{ law, Truatee, without demand
on Trustor, shall sell said property on the date and at the time and place designated in auid notice of sale, cither aa
a whole or in separate parcels, and in such ordes as it may delermine (but subiect to any statutory right of Trustor to
direct the order in which such propertz, il consisting of several known lots or parcely, shall be sold}, at podli~
auction to the highest bidder, the purchase prico payable in lawful moncy of the United States at the tuue of
sale. The person cenducting ths sale may, for any cause he deems expedient, postpune the saie from time io
time until it shall be completed and, in every case, notice of postponement shall be given by public declaration
thereof by such person at tlhie time and place last appointed for the sale; provided, if the ss!: is poatponed
for longer than one day beyend the day designated in the notice of sale, nolice thercof shall be given in the
same manner o0a the original notice of sale. Trustee shall execute and deliver to the purchuser ita Deed con-
veying said property so sold, but without any covenan! or wermnt{, express ar implied. The recitals in the
Deed of any matters or facts shall be ¢nclusive proot of the truthiuiness thereol. Any person, including Bena-
ficiary, may bid at the sale, Trustee shall a‘fpl)r the proceeds of the sale {o payment of (1) the costs and
expenses ol exercising the power of sale and of the sale, including the payment of the Trustee's and attorney's
fees; (2) cost of any evidence of title procured in connection with such sale and revenue stampu on Trustee's Deed;
(3) all sums expended under the terms hereof, not then repaid, with accrued interest at 107% per annum from drte
of expenditure; (4) all other sums then secured hereby; and (§) the cemainder, if any, 'o the person or persons
legally entitled thereto, or the Truslee, in its discretion, may deposit the balance of such proceeds with the County
Clerk of the county in which the sal: tcok place.

18, Upon the occurrence of any default hercunder, Beneficiary shall have the option to declare all numa
aecure:d hereby immediately due and ns)uynble and foreclose this Trust Deed in the manner provided by law
for the foreclosure of mortgages on real property and Beneliciary shall be entitled to recover in such procced-
ing oll costs and expenses incident thereto, including a rsasonable attorney’s fee in such amount as shall be
fixed by the court.

17, Beneficiary may appoint a successor trustee at any time by filing for vecord in the oflice of the County
Recorder of each county in which anid property or some part thereol iy situated, a substitution of trustee. From
the time the substitution is filed for record, the new trustee shall succeed to all the powers, duties, authority
und title of the trusiee named herein or > any successor trustee. Each such substitution shall be exccuted and
acknowledged, and notice thereol shall be given and proof thercof made, in the manner provided by law,

.18, This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,
devisecs, adminatrators, executors, successors and assigns. All obligations of Trustor hereunder are joint ol
several. The term 'Beneficiary” shall mean the owner and holder, including any pledgee, of the nole secuced
hereby. In this Trust Deed, waenever the context requires, the masculine gender includes the femininc and/or
neuter, and the singular number includes the plural.

19. Trustee sccepts this Trust whon this Trust Deed, duly executed and acknowledged, is made a public
record as provided by law. Truatee is not obliguted to notify any party hereto of pending sale under any other
Trust Desd or of any uction or proceeding in which Truator, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

20, This Trust Deed shall be consirued according to the lawos of the State nf Utah

21. The undersigned Trustor requesta that a co ol any notice of delault aud of sny notice of sale
hereunder be mailed to him st the address herainbe!ol;!c’ set lm?th. ° ’ Y

8 ture of T r
Y mz,;]

i }7 - ) "‘)&’(‘
El et Z

(If Trustor an Individual)

STATE OF UTAH
CGUNTY OF 5, [, %

same.

/‘ /) /)

otnry 'ﬁblic're'siding at: Wy rvi
My Commission Expires; ; i M af " m ﬂ{7

NOTARY PUBLIC
" TODD NIELSON i
. 2209 CLOVER MEADOW DA

MURRAY, UT 34123 (l!! ‘Trustor a Corporation)

COMMISSION EXPIRES

MARCH 11, 1995
STA TYATE € 114 e '
COUNT BB
Onthe ..o day of .o ,AD, 19..... , personally
appeared DEfOTe ME ........cccovviniice e s e , who being by me duly swom,

says that heis the .........................0of ... e e e e e ,
the corporation that executed the above and foregoing instrument and that said instrument was
signed in behnlf of said corporation by authority of its by-laws (or by authority of a resolution

of its board of directors) and said ................

. acknowledged
to me that said corporation exccuted the same.

My Cominission Expires:

€1340€L9%8
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REQUEST FOR FULL RECONVEYANCE
(To be used only when indebtedness secured hereby has heen paid in [uil)
TO: TRUSTEE.

The undersigned is the Icgal owner and holder of the note and all other indebtedness secured
by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been f{ully paid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereunder.

Dated....oes e e reeesarneneeny 10

Mail reconveyance to ... et absnnena b ba certresressen i ierasas
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