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@® Pk City, Ut s@®

propexty currently known Bear I:Iollow
the official plat in the office of the Summit @
ith all the dwellings, impro ts and fixtures @

33’ teferred to as the “Property. ”% &

i :-ilil_ lmltS) within Beax @
.-&.:'uil Oraa ]ﬂhﬁusmglm
158 being identified in Exhibit

@@ @@
YW, THEREFORE, in consideration of the covenants set forth hﬁfﬂ%“ Developer '

hercby -1"“3 deed restrict the units 1@&1@11 xhibit “A” as follows: @ Q
% RESTRICTION, m&@suns PRICE - @@ @@

ally Plamped (L
Developer shall offer x units within the Bear Hollow Vil ”Spec:ally 5 @
@@nmea,e 1dent1e o%fd as " pits” and further identifi bit “A” bereto, for sale to)th@%
@ general public at a pric exceed that determined by wing schedule: Q%%
ce

1 not exceed $215,000, this i
y cqual to or less than 30% thly
Department of Housing and

3055?32% Br(11307 Pel0844~00851 <
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%@e For 25% of the Affordabl6 Uits, initial sales prico will not excéad $165,000, this sales price, ()
Q% resulting in a typical rigage payment roughly eq less than 24% of month! %
median income for & ountyasdeﬁnndbymcDep t of Housing and Urban
c. For25% of th @mdable Units, initial sales pn@ 11 not exceed $105,000, this @
resulting in 2 ty roughly equal to or Jess than 1 of monthly
med[an income i Aty [y’ : rban )
Deve 0 q
z %@@
Developerandhls 3SOTS 3t i én within the Bear s) @
@ﬁiollow Village Specially Pla f i ] ».-l&. hits and offered for rent @
Q%% have a maximum monthl ;-,;:- nable cost of Homeown &
@@ Association dues, taxes, 3 : @
@ a. For units i @q’ 1.a. above, 30% of the onthly income for Summtﬁ as
defined by the Utah artment of Housing and U evelopment or the actual m Y
mortgage ra%emg paid by the owner, whichever is greater.
b. For unitsidentified in 1.b. above, 24% edian monthly income for t County as q
defin sd By the Utah Department of H d Urban Development or, monthly @
&gcmcbcmgpmdbythco ichever is greater. % %@9

*\,t IS%Ofmemedxmmomh]y ;

% defined by the Utah Depattient of Housing and Urban Deve ‘: it or the actual monthly . (

mortgage rate being -‘»‘g he owner, whichever is grea -‘ - Q%

@ 3. DEED RES]&(@ON, MAXIMUM RESAL @

Any res1denl1al units within the Bear Hollow Village Specially Planned Area dmg@

Affotdablc ts, and offered for sale or resal: lllhaveamaxunumashng nnttocxceed

the onginal p e price plus apy costs vements, plus 3% of that ax ‘. per year,

beginning & the cxccution of this Deve: t Agreeroent and continuing for a8 long as this

Development Agreement remains in . @ : @

\REFERENCES 5 @ @ N
@ o (O : O%@
% Developer shall utilize le efforts to give preferenc sales and resales to p

employed vmhm S unty whenever possible, so | giving such priority docs

. In the event that Developer fises best efforts to sell or resell
Wit Surmmt County and no su is available, Developer ve
sell to any other purchaser that is eligible under applicable
@@@ 56’.'. @
) 00 29 Bx01307 PadbEs? @
% @
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(©)” 5. TERM OF DEED CTIONS Q% Q%
I = °f&*m@mm,;ﬁmmm S
unanimous ent of the Developer and the $m
6 e A |

e )
[giglopet and the County hav th@ﬁm to monitor compliance wnl@ s of these @@

ictions and to exercise odies available at law and myty to ensure %
pliance by the Devcloper rs in interest. o @
& & NG
@Q& 7. MORTGAGE mor%ﬁ) N
@ None of the parties s “'\;@. e any action or exercise any ies under this restrictions,
@ in equity or otherwise, s ithout the consent of any semnredobhganononthe
ques‘h(m, to the extettl

that such actions or remedies have a material adverse imp:
the security, %ty position and/or other tights of that secured obligation holder.

NS OF LIABILITY @ @
uancc of Liability. F @ﬁ@ the recording of a wanani d@@conveymg aunittoa
N

o , the transferor of that m@ i1 have no further liability under this Agrecment
that Unit. % @

S.L l“s

@@

o (& . %ﬁ%ﬁ
Q% b. Severable Obligations %mbﬂmes Different individualsand entities will eventually o N
@ many of the Units. The er of a particular Unit, and that Tnit itself, shall not be liable
@@ encumbered by, jops or liabilities under this { sement associated with any nit

or Owner of any nit.

O

N 5
%@9 a. Recordation. Upon wi i \ the County, these Deed o @
@ Resmctlons shall be ; ‘ Aanid i %
@ County, Utah, as part ¢ Specially
) e &
b. Covenants Run with the Land. Developer of itself

all future %crs and operators of the Pmpe%that these Deed Restrictions and

@@@ @@@ ;s @@@ @

. o
. @ :)3 ISSOF2F 801307 Pel0EE)
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O%@mﬁcﬁng the rents and iy @\ of

3 anid the grantees and successors and,”
ny. of @ covenants of Developer or Cotmty,
Déveloper (and the benetits shall isiiss to the County) and their respéciy
assipgns and (4) are intended to ﬁ\-} h the 1land and improvements associ
with the and be equitable servitude.

ggg%@ By:(ﬂﬁy Franciose, embcr '
) © ©)

©) STATE OF UTAH (O .
S comrrorihia Sl S

/7 dayof %gw@allyappmedbefore Franciose, i~
ing been sworn upon o ledged that he is the ing member of

Village, L.C., a Utah ljmi ility company, and as power to appear @@
of said fimited Hability cofpiny, and acting in such capacity e¥ecuted the foregoing (L

é entioned. @
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The foregoing Deed Restrictions are hereb and d by

@@ Coumy. e U@@ @@ @@
e g &

T N
& ved as to Form: “ @ O%<§ O%<§
0O RS
sg@ &S $ %
@S\mtyAnomey . ©) ©)

®® STATE OF UTA@® ®® ®®

COUNTY OESALT LAKE )

o I :
thya;mhmmﬁnmoit;mﬂy&muhmm - @@

mummthc O -apne %
<%ghutc':mmy mdacungmsnc@ﬁxamtycxmtedtheforego%memmthedaym 5 @
- oS

aforementioned.
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O%@ @ EXHIBITA o, (O g%o@@
' TO DEED RESTRIC I‘"ﬁ} S FOR BEAR HOLLOW V, GE SPECIALLY PLANN@
@@ AREA & _ S S
As previously twenty percent (20%) of n@ldm units in Bear Hollow@agv shali
be restricted affordable housing. This housing shall remain affordable th appropriate Deed
_ Restrictions, Thesc restrictions as well as %units subject to them are in this Exhibit. @
lage are designated as “ Units,” and are @0@
. oy
oS
0 © N P
57 Units on Lots T3, T7, 0, T25, T29, T33, T38, T42.T44, T45, T46, T49, TS50, T54,
3,T149, T153, T162, T168 9,
to the Deed Restrictions in

T64, T104, T105, T1 15, T119, T122, T125, T129;5
© and T174 are designatéd'as Affordable Units to be subjes
@@ paragraphs 1.a of the Deed Restrictions. @

Cross e@%w Condominiums: @@% @@%

Units 102, 103, 202, and 203 are desigaated as Afordable Units to be su N
ictions described in paragraphs 1.b and 2.b of the Deed Restrittions, &
o (Wnits 100, 101, 200, and 201-até iesignated as Affordable Unith 6 subject to the Deed B
o, (O Restrictions described in paagraphs Lc and 2. of the Doed Resiictions. 0O
G > oS &
@ Calgary Condominiun @ @

@@ Units 100, 101@ 03, 104, 200, 201, 202, iﬁm are designated as nits to
be subject to Deed Restrictions described in p 1.b and 2.b of the Decd Restrictions for

the five larger units, and paragraphs 1.c and 2.c of the Deed Restrictions for w« five
B@@@ Condominiums: @@ ©@ ©@
201, 202, 203, and 204 are desipm

@m 100, 101, 102, 103, 104, 209, designated as Affordable Units to, @
O% subjecttoDeedResu'icti cribed in paragraphs 1.b and 2.4 oftthcedRcsuicﬁonsfgr@
Qg%@ﬁ the five larger units, and g

""a_l"h"" l.cand 2.c of the Dee e'g;; i Hons for the five
units. x -
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