
WHEN RECORDED, MAIL TO:

GB BCG JohnCannon Development,LLC

423 W. Broadway,Suite230

SaltLake City,UT 84101

Attn:MichaelD. Batt

ParcelNo. PortionofParcelNo. I8-072-0-003C

15oO79 -AMY

RESTRICTIVE COVENANTS

These RestrictiveCovenants(these"Covenants")aremade asof the i day ofNovember,

2021,by and between GB BCG JOHN CANNON DEVELOPMENT, LLC, a Utah limitedliability
company ("Owner"),andPETERSON INDUSTRIAL DEPOT, INC.,a Utahcorporation,and itsaffiliates

(collectively,"Depot")havingan addressat1485West JamesWay, Tooele,Utah84074.

WITNESSETH

1. Owner istheowner ofthatcertainrealpropertylocatedinTooeleCounty,Utah,asmore

particularlydescribedinExhibitA attachedheretoandincorporatedhereinbyreference(the"Premises").

2. Pursuanttoa separatePurchaseand SaleAgreementdatedSeptember28,2021,between
Owner andPETERSON INDUSTRIAL PROPERTIES, LLC, aUtahlimitedliabilitycompany,anaffiliate
of Depot,and asconsiderationfortheconveyanceofthePremisestoOwner, Owner agreedthatthese
CovenantswouldencumberthePremises.

3. Depot,astheshortlineproviderofrailservicetothePremisesandothersurroundingareas

(the"PetersonDepot"),hasagreed,ormay agreeinfuture,toprovideshortlinerailservicestoand from
thePremisespursuanttoa separateagreementbetweenOwner and Depot.

4. SubjecttotheterminationoftheseCovenantspursuanttoSection6 below,Depot(orits

affiliate)shallbetheexclusiveshortlinerailprovidertothePremises.

5. So longasOwner (orany subsequentowner)owns allorany portionofthePremises,
Owner (andany subsequentowner)shallnotprovideitsown shortlinerailservicestothePremisesorto

any otherpropertywithinthePetersonDepot,subjecttotheterminationoftheseCovenantspursuantto
Section6 below.

6. TheseCovenantsshallterminateimmediatelyupon:(i)Depotfailingtoprovideorbeing
unabletoprovideshortlinerailservicestothePremisesand Depot failingtocuresuchdefaultwithin

thirty(30)daysafterreceiptofwrittennoticeofdefaultfromOwner and/orany subsequentowner ofall
orpartofthePremises;or(ii)DepotrefusesorisunabletoprovideshortlinerailservicestothePremises
ata costno greaterthantheaverageofwhatisofferedtootherthird-partiesreceivingshortrailserviceby
DepotwithinthePetersonDepotand Depotfailstocuresuchdefaultwithinthirty(30)daysafterreceipt
ofwrittennoticeofdefaultfromOwner and/orany subsequentowner ofallorpartofthePremises.

7. Depotmay enforcetheseCovenantsthroughan actionatlaworequity.
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8. TheseCovenantsrunwiththePremisesandshallbebindingon Owner andanysubsequent
owner ofthePremises.

9. Notwithstandingtheforegoing,ifDepot failstoprovideshortlinerailservicestothe

Premisesby reasonofaneventofForceMajeure,thenDepotshallnotbe indefaultoftheseCovenantsby
reasonoffailingtoprovideorbeingabletoprovideshortrailservicestothePremisesandtheseCovenants

shallremaininfullforceand effect."ForceMajeure"means delayduetostrikes,lockoutsorotherlabor

or industrialdisturbance,unusualweather,civildisturbance,futureorderof or delaycausedby any

government,courtorregulatorybody claimingjurisdiction(includingdelaysinprocessingorreleaseof

necessarypermits,performinginspectionsor any governmentalinactionnot caused by Depot),
governmentalpreemptioninthecaseofanationalemergency,pandemic,epidemic,outbreaksofinfectious

diseaseorany otherpublichealthcrisis,includingquarantineorotheremployeerestrictions,actofthe

publicenemy, war, riot,terrorism,revolts,insurrections,sabotage,blockade,embargo, lightning,

earthquake,fire,storm,wind,hurricane,tornado,flood,washout,explosionnotcausedby Depot,other

casualty,actsofGod, environmentalmattersbeyondthecontroloftheaffectedparty.

[Signatureson FollowingPage]
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IN WITNESS WHEREOF, thepartiesheretohave executedtheseCovenantsas ofthedatefirstsetforth
above.

OWNER:

GB BCG John Cannon Development,LLC,
a Utah limitedliabilitycompany

By
ic aelD. Batt,Manager

DEPOT:

PETERSON INDUSTRIAL DEPOT, INC.,
a Utah corporation

By:
Aaron Peterson,President

STATE OF UTAH )

):ss
COUNTY OF Ú È )

The foregoinginstrumentwas acknowledgedbeforeme this It- day of pm¥, 2021,by
MichaelD. Batt,Manager of GB BCG John Cannon Development,LLC, a Utah limitedliability
company.

®

JAKE JACKSON
NOFARYPUBUC.STATEOPUTAlg ARY IC
My Comm. Exp.07/31/2024
Commisekm # 713292

STATE OF UTAH )

):ss.
COUNTY OF )

The foregoinginstrumentwas acknowledged beforeme this day of ,2021, by
Aaron Peterson,thePresidentofPetersonIndustrialDepot,Inc.,a Utah corporation.

NOTARY PUBLIC
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IN WITNESS WHEREOF, thepartiesheretohaveexecutedtheseCovenantsasofthedatefirstsetforth

above.

OWNER:

GB BCG JohnCannon Development,LLC,
a Utahlimitedliabilitycompany

By:
MichaelD. Batt,Manager

DEPOT:

PETERSON INDUSTRIAL DEPOT, INC.,
a Utahcorporatin

By:
Aar n Peterson,President

STATE OF UTAH )

):ss.
COUNTY OF )

The foregoinginstrumentwas acknowledgedbeforeme this day of ,2021,by
MichaelD. Batt,Manager of GB BCG JohnCannon Development,LLC, a Utah limitedliability
company.

NOTARY PUBLIC

STATE OF UTAH )

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this[h day of ,2021,by
Aaron Peterson,thePresidentofPetersonIndustrialDepot,Inc.,a Utahcorporation.

A

mum
NOT PUBLIC

. NotmyPubHo
astoorulah

Comm.No.711545
MFCunnLE usApn121.20M
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ExhibitA

to

RestrictiveCovenants

LegalDescriptionofPremises

ThatcertainrealpropertylocatedinTooeleCounty,Utah,specificallydescribedasfollows:

[SEE THE FOLLOWING 2 PAGES]
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LOT1BOUNDARYDESCRIPTION

AparceloflandsituateintheSouthwestQuarterofSection15,Township3South,Range4West,SaltLake
BaseandMeridian,moreparticuladydescribedasfollows:

BeginningetpointontheNorthedyEneofEAvenue,saidpointbeinglocatedNorth89°42'47'East1165.58
feetalongthesectionlineandNorth0°17'13*West1150.%feetfromthefoundmonumentattheSouthwestComer
ofSection30,Township3South,Range4West,SaltLakeBaseandMeridian,andrunning:

thenceNorlh60°31'53"West423.58feetalongsaidNorthedylineofEAvenueiotheEasterlylineofa
parcelhavingtheEntryNo.419408asrecordedintheTooeleCountyRecorder'sOflice;

thenceNorth29°28'07'East238.24feetalongsaidEastedyparcelline;
thenceSouth60°31'53"East17.00feet;
thenceNorlh29°28'07'East330.25feet;
thenceNortheasterly39.25feetalongtheareofa2&footradiustangentcurvetotheright(centerbears

South60°31'53"East,andthelongchonibearsNodh74°26'32"East35.34feet,throughacentralangleof
89°56'52")totheSouthedylineofFAvenue;

thenceSouth60°35'03'East303.80feetalongsaidSouthedyline:
thenceSouth60°29'20"East70.09feetalongsaidSouthedyline;
thenceSouth19°38'11"West45.97feet;
thenceSouth29°28'59"West548A2feet,tothePointofBeginning.

Parcelcontains:245,142squarefeet,or5.63acres. p.L4

No.334575/..

DOUGLAs .
IN N .b
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LOT380VNDARYDESCRIPTION

AparceloflandsituateintheSouthwestQuaderofSection15,Township3South,Range4West,SaltLake
BaseandMeridian,moreparticularlydescribedasfollows:

Beginningatpoint,saidpointbeinglocatedNorth89°42'47"East380.53feetalongthesectionlineand
North0°17'13"West1567.20feetfromthefoundrnonumentattheSouthwestComerofSection30,Township3
South.Range4West,SaltLakeBaseandMeridian,andrunning:

thenceNorth29°29'21"East650.22feettothecenterlineofFAvenue;
thenceSouth60°20'25'East281.27feetalongsaidcenterline;
thenceSouth29°29'34'West573.58feet;
thenceSouth25°43'13'West75.86feettothecenterlineofEAvenue;
lhenceNorth60°31'53'West286.22feet,tothePointofBeginning.

Parcelcontains:182,932squarefeet,or4.20acres.

.334575
DOUGLAS J.
KI N
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