Ard7es

WHEN RECORDED HAIL TO: GC)
DOCUMEHT CONTROL DEPARTHENT 29 Omegéa;zs‘;;;m P
P.0. BOX 7024 ' ‘ Y\D KATIE L. Dot
PASADENA, GALIFORNIA 91109-8074 Rggggggm SALT LAKE COUNIYy UTAH
cFC ED TITLE
LOAN #: 8930267 O REC BYs SHARON WEST v DEPUTY
ESCROWICLGSING #: 4142766

oy

(= Prepared by: J. (JACCARATO

g SPACE ADOVE FOR RECORDERA UBE s
Tee)

DEED OF TRUST

THIS DEED OF TRUST (" Security Instrument”) is mado on October 26, 1993 , The trustor s
WILLIAM ROBERT HUGHES

AND AMY R. HUGHES HUSBAKD AND WIFE

("Borrower"), The trustce is

GUARDIAN TITLE COMPANY OF UTAH

332 EAST 500 SOUTH, SALT LAKE CITY, UTAH 84111

("Trustc"), The bensiiclary ls

COUNTRYWIDE FUNDING CORPORATION .
which is organized and czlsting under th laws of NEW YORK , and whose
address is155 NORTH LAKE AVENUE PASADERA, CA 91109

("Lendesr"). Borrower owes Lender the principal sum of
ONE HURDRED SIX THOUSAND EIGHT HUNDRED FIFTY and 00/100

Dollars (U.S., $ 106850.00 ).
This debt is evidenced by Bosrower's note dated the same date a3 this Sccurity Instrument ("Nots™), which provides for monthly
payments, with the full debl, if not paid carlicr, duc and payoble onNovember 1, 2023 . This Security
Instrument secures 1o Lenders (u) the repaynient of the deht evidenced by the Noto, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, with Inteeest, advanced under paragesph 7 to protect the securily of

this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the

Note. For this purposc, Borrower trevocably granis and conveys o Trustee, In trust, with power of sale, the following described
property located inSALT LAKE

County, Utah:
ALL OF LOT 3, FLOWERS ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOFON FILE

AND OF RECORD IN THE SALT LAKE COUNTY RECORDER®S OFFICE,

which has tho address of 1170 EAST SIERRA WAY ,SALT LAKE CITY

Unah 84106- ("Propesty Address")
|7ip Code)
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TOGETHER WITH gl the improvements now or hereafter erected on the propesty, and ull easements, appurtenances, anJ
fixtures now or hercafier a part of the property. All replncements and sdditions shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Inwfully ssised of the cstato hereby conveyed and s the right 1o grant and
convey the Property and that iho Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend gencrally the title to the Property against ull claims . demands, subject o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constituts a uniform security instrumext covering real Propetty,

UNIFORM COVENANTS. Borower and Lender covenant and agreo as follows;

1. Payment of Priucipal and Interest; Prepayment and Late Chavges.  Borrower shall promplly pay when duc the
principal of and interest on the dabs evidenced by the Note and any prepayment and tate charges dus under the Note,

2, Funds for Tx~2s and Insurance. Subject to applicable law or 10 a wrinen waiver by Lender, Borrower shall pay 1o
Leader on the day maathly payments are duo under the Nots, until the Note is paid in full, a sum ("Funds"} for: (a) ycarly tnxes
&nC asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Propexty, if any; (c) yearly hazard or pruperty Insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiuma, if sny; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymeat of morigege insurance premiums, These items aro called "Escrow ltems.”
Leader may, at any time, cotlect and hold Punds in & amovat not 1o exceed ths maximum amount a leader for a federally related
morigage loan may require for Bomower's escrow account undzr the federal Real Estate Settlement Procedures Act of 1974 as
ameaded from time to time, 12 U.5.C. Section 2601 e seq, ("RESPA”), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in on amount not 10 exceed the Iesser amount, Leader may
cstimate the anount of Funds due on the basis of curreat datn and reasonatle estimates of expenditures of future Escrow Items or
otherwise in accordnce with applicable Inw,

The Funds shall be held in an institution whoses deposits arc insured ty a federal agency, insteumentality, or catity (including
Lender, if Lender is such an institution) or in eny Federal Home Loan Bank, Lender shell epply the Funds 1o pay the Bscrow
Ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law pemmits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estats tax seporting service used by
Leader In connection with diis loan, unless applicable law provides otherwise. Unless an greement is made or applicable law
requires interest io be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest ghatl Lo paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and deblis to the Funds and the purpose for which ezch debit o the Funds was
mads, The Funds are pledged as additionai security for all sums secured by this Security Instment,

If the Funds hicld by Lender oxceed the amounts permitted (o be held by applicablo law, Lender shall account to Borrower for
the excess Funds in accordance with the requairements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficlent to pay the Escrow Items when due, Lender mav so notify Borrower in walling, and, ir such case Borrower shall pay
to Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficienc, in no more than twelve
monthly payments, at Lender’s sols discretion,

Upon payment in full of all sums secured by this Security 5.strument, Leader shall prompuly refund to Borrower any Funds
held by Lender, If, uider paragruph 21, Lender shall scquire or sell the Propenty, Lender, prior 10 the acquisition or sals of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurlty Instrument,

3. Application of Payments, Unless applcable law provides otherwiss, all payments recelved by Lender under parngraphs
1 and 2 shall be applied: first, 1o any prepayment cherges duo under tho Note; second, to amounts payabls under pamgraph 2;
third, to interest dug; fourth, 1o principal duc; and lasi, to any lats charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fincs and impositions suributable to the Property
which may ausin priority over this Security Instrument, and easchole' payments or ground rents, If any, Borrower shall pay theso
obligatlons in the manner provided in paragraph 2, or if not paid In that muaner, Borrower ghall pay them on time dizectly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of smounts to bo pald under thiy paragraph, If
Bozrower mokes thess payments direcdly, Borrowet shall promptly furnish to Lender receipts evidencing the payments,

Borrawer shall prompily discharge any lien which has priorlty over this Security Instrument unless Borrower: (n) ngrees In
writing to the payment of tho abligation socured by tho Lien in n manner acceptuble o Lender; (b) contests in good fulth the len
by, or defends uguinst enforcement of the lien In, legat proceedings which In the Lender’
enforcement of the tlen; or (¢} secures from the holder of the llen an agreement satlsfactory to
this Securlty Instrument. If Lender determines that any part of the Property I3 subject (o 4 Hen w
Security Instrument, Lender may glve Borrower o notice Idortifying the ten, Borrower shall g
of tho actions set forth above within 10 days of the glving of notico,
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£, Hazard or Property Insurance. Bomower thll keep the Improvements now existing or hereafier erected on the Propesty
insurcd against lvss by fire, hazards included within the term "extended coverage” and eny other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader
roquires. The insuranco casrier providing the insusance shall be chosen by Borrower subject to Lender’s epproval which shall not
bo unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall includs a standard mongage clause, Lendes shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give w Lender all receipts of pald
premiums and rencwal notices. In the event of losy, Burrower shall give prompt notice to the insuranco carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borower otherwise agroe in writing, insurance proceeds shall to applicd to restoration or regair of the
Property dumaged, if the restorntion of repair is economivally feasible and Lender’s security is not lcssened, If the restoration or
repalr is not economically feasible or Lendes's sccurity would be lessencd, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether oc not then due, with any excess pald to Bomower. If Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to sctils a claim, then
Lender may collect the insurance procoeds, Lender may usc the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whather or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acauired by Lender, Borrower's right 10 any insurance pelicics and procecds resulting from damage to the
Propenty prior 10 the acquisition shall pass o Lender 1o the extent of the sums secured by this Security Instrument immedintely
prior 1o tho acquisition.

6. Occupaacy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, csizblish, and use the Property a3 Barrower's principal residence within aixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Ieast onc year after the
date of occupancy, unless Lender otherwise sgrecs in writing, which consent sholl not ¢ unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrowes's control, Borrower shall not destroy, damage or impair the Propety,
allow the Property to deleriomate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceediny, whethcr civil or criminal, is begun that in Lender's good faith judgment covtd result in forfeiturs of the Propesty or
otherwise materially impolr the licn created by this Security Instrument or Lender’s recurity interest, Borrower may cure such a
defoult arJ reinstato, as provided in pamgraph 18, by causing the action or proceeding to be dismissed with a ruting that, in
Lender's good faith desermination, precludes forfelturo of the Borrower's inteaest in the Property or other material impairment of
the licn created by this Sccurity nsirument or Lender's security intercst, Borrower shall also be in default if Borrower, during the
1oan appiication process, gave malerinlly falso or inaccurnte Information or statcments to Lender (or failed to provide Lender with
any matedal information) in connection with the toan evidenced by the Note, including, but not limited t0, representations
concerning Borrower’s occupuncy of the Property a5 u principul residence. If this Security Instrument is on a leasehold, Borrower
shall comply with oll the provisions of the lease, If Borrower acquires fee title to the Propenty, the leaschold and the feo title shall
not mezpre unfess Lender agrees w the mezger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis and agrecments contained in
this Security Instrument, or there i3 a legol procecding that mny significantly affect Lender's rights in the Propesty (such us o
proceeding in bankrupicy, probate, for condemnatlon or forfeiture or to enforce luws or regulations), then Leader may do and pay
for whatever I8 necegsary o protect the value of the Property and Lender's rights in the Property. Lender's actions moy include
puying any sums sccured by n llea which has priority over this Security Insuument, appearing in count, paying reasonable
auomeys' fecs and eniering on the Propenty 10 make repairs, Although Lender may take action under this paragruph 7, Lender
does not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by thls Security
Instrument. Unless Dorrower ond Lender agres (o other terms of payment, theso amounts shall bear Interest from the datos of
disbursemient ut the Noto rate and shall bo payablo, with interest, upon notce from Lender to Borrower requesting pavment.

8, Murtgage Insurance, If Lender requind moriguge insurance us o conditlon of making the loun secured by this Securily
Instrument, Bomower shull pay the premlums required to malntoin the mortguge insurance in cffect. 1f, for any reason, the
inorigago Insuranco coverngo required by Lender Lapses or censes 10 bo in effect, Borrower shall pay the premiums required W
obtaln coverage substantially equivalent to tho mongage Insuranco previously In cffect, ot n cost substantially cquivalent 1o the
cost to Borrowar of the morigage insurznes proviously in effect, from an flernute inortgago Insurer approved by Lender, If
substantinlly equivalent mortguge Insurunce coverage s not avallsble, Borrower shall pay to Lender each moath o sum equal 1o
onc-wellth of the yearly mostgugs insuranco premivm trelng puld by Borrower when the insurince covernge Lipsed or ceaxed o
be In cffoct, Leader will accept, use and retaln theso payments a3 n loss reservo In Heu of morigege insurance. Loss rescrve
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payments may ro longer be required, at the opticn of Lender, if mongage Insurance coverage (in the amount and for the period
that Lender roquires) provided by an insucer approved by Lender again becomes nwailable and is obtained, Borrower shall pay the
premiums required to maintain mortgags insurance in cffect, or to provide # loss reserve, untl tho requirement for mongage
insurance ends in accordance with any written ¢ ~cement between Borrower und Lender o7 apolicable law,

9. Intpection. Lender or its agent may maks reasonable eatries upon and inspections of the Property, Lender shall give
Borrower notice at the timo of or prior (o an inspectlor specify! g reasonable cause for the inmmoction,

10. Condemnation, The proceeds of any award or clalm for damages, direct or consoquential, in connection with any
condemnstion or other taking of any part of the Property, or for conveya ica in lieu of condemnation, are hereby assigned and
shall be paid tw Lender,

In the event of a (otal taking of the Property, the procoeds shall be applied 1o the sums socured by this Security Instrument,
whether or not then due, with any excess paid to Bormower. In the event of & partial taking of uic Property in which the falr market
value of the Propzrty immediaicly before the taking is equal to or greater than the amount of the sums secured by this Security
Instument immediately beforo the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced hy the amount of ths proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the tnking, divided by (b) the fair market valuc of the Property immedinaly before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immadiately before the taking is less than the amount of the sums secured immediately before the taking, unless
Boerrower and Lender otherwise agree in writing or  nless applicable iaw otherwise provides, the proceeds shall be applied (o the
sums sacured by this Security Instrument whether or oo the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice i3 given, Lender
is autharized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agres in writing, any application of proceeds to principal shall not extead or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11, Borrower Not Released; ForLearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomower shall
not opeaate to rel :ase the liability of the original Borrowar or Borrower's successors in interest, Lendsr shall not be required to
commenco proceedings against any successor in interest or refuse (o eatend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbeurance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresract's of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execulo the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nots without that Berrower's conseat,

13. Loan Charges. If the loan secured by this Sccurity Instrument i3 subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the penniuted limits, then: (s) any such loan charge shall be reduced by the amount noceasary 10 reduce the charge to the
pennlued limit; and (b) any sums slready collected from Bomower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by snaking a dircct payment to
Borrowes, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notz,

14, Noth:ea.  Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering it or by maiting it
by first class mail unless applicablo law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designutes by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address sinted heroln or uny other address Lender designates by notleo o Borrower, Any notice provided for In this Securlly
Instrument shall be decmed o have been glven to Borrower or Lender when given us pruvided in this paragraph,

15, Governing Lawj Severabllity. ‘This Sccurity Insiument shail be govemed by feuernl Jaw oud the law of the
Jurlsdiction n which the Property i located. In the event that any provision or cluuse of th's Securily Instniment or the Nols
conflicts with applicable law, such conflict shall not aftect other provisions of this Secwlity Instrument or thoe Noto which can be
Riven effect without the conflicting provision. To this end the provislons of this Securily Instrument and the Noto are declured to
bo soverble,
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16. Dorrower's Copy. Borrower shall be given oue conformed copy of the Nots and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Proparty or any interest in it is
sold or transferred (or if o benelicial interest In Borrower is sold or transferred and Borrower is not a natural geuon) without
Lender's prior written conser &, Lender may, at its optios, require ingmediata paamcm in full of all sums secured d‘; this Securi
Isnut:llﬂunc:lu. However, this option shali not be exercised by Lender if exerciss (s prohibited by federal law as of the date of th

ceurity Instrum-at.

It Lender cxercises this option, Lender shall give Borrower notice of sceeleration, The notice shall provide a period of not less
than 30 days from the date the notico is delivered or mailed within which Borrewer must pay all sums socured by this Security
Instrument, If Borrower fails 10 pay these sums prior 1o the vxpimtion of this perind, Lendet may invoke any remedica permittod
by this Security Instrument without further notice of demand oa Borrower.

18, Borrower’s Right to Reinstate, If Borrower mects certain cond'tions, Borower shall have the right to have
enforcement of this Sesity Instrument discontinued at any time prior o the carlier of: (a) S days (or such other period ny
applicable law may sp<cify for reinstatcineat) befoce sale of the Propenty %numl to any power of sal¢ contained in this Securiry
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoss conditions are that Borrower. () l)uys Lender all
sums which then would be due under this Security Instrument and the Note as if no aceeleration had occ 3 (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrumeal, including, but
not limited 10, reasonabls attormeys’ fees; and (d) takes such action as Lendcr may reasonably requirs i ussure that the lica of this
Securily Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shali continus unchenged. Upon reinstaizment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelerntion had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Noiz (together with this Security
Instrument) may be sold one or more times without prior notice wo Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a ssle of the Note. If there i3 a change of the Loan Servicer, Borrower will bo
given wrilien notice of the change in accordance with pnmE:xph 14 above and applicublo law. The notice will state the name and
address of the .ew Loan Servicer and the address to which paymenis should be made, The notice will also contain any other
informetion required by appticable low.

20, Hazardous Substances. Bormower shull not causc or permit the presence, use, disposal, storoge, or releass of any
Hozardous Substances on o in ‘ao Property, Borrower shall not o, nor allow anyone else to do, anything affecting tha Properdy
that is in violation of any Enviro.amental Law, The preceding two sentences shall not apglg' t the presence, Uss, Or storuge on the
Property of small quantides of Hozardous Substances that are generally recognized to bo appropniate 10 normal residential uscs
and to maintenanco of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmenta. or tcgulamwcncy or privaie party ‘nvolving the Property and any Huzardous Substance or Environmental Law
of which Bosrower hos actual knowledge. If Borwower leams, or is notificd by any govemmental or regulatory authority, that any
removal or other remedintion of any dous Substancs iffecting the Property is necessary, Borrower shatl prompily tako all
necessary remedial actions in accordance with Environmental Law,

‘As used in this parrgreph 20, "Hazardous Substances” are thoso substances defined as toxic or hazardous substances by
Prvironmental Law and ths following substances: gasoling, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, mnterials contalning asbestos or formaldehyde, ond radicactive m . As used in
this paragraph 20, "Eavironmentl Law” meuns federal laws and laws of the jurisdiction where the Praperty is located that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

21, Acceteration; Remedies, Lender shall give notlce to Borrower prior to ucceleration following Borrower's breach uf
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise), The notice ehatl spccify: () the default; (b) the action required to cure the defuult; (c)
a date, uot less than 30 duys from the date the uctice Is glven to Borrower, by which the defoult must be cured; and (d)
that fallure to cure the defuult on or before the dute specified In the notice may result ia acceleration of the sums secured
by this Security Instrument and sale of the Property. The notlce shall further Inform Borrower of the right to reinstate
after acceleration and the right to bring u court actlon to sssert the non-existence of a default or umy other defense of
Borrower to ncceleration nnd sale, If the defaull is not cured on or before the date specified In the notice, Lender, at lia
option, mny require immediste paymeat In full of all snms sccured by this Securlty instrument wihout further demand
und may Invoke the power of sule und any other remedies permitted by applicable law, Lender shall be entitled to collect
all expenses Incurred in pursuing the remedies provided In this parograph 21, {ncluding, but not limited to, reasonable
attorneys’ fees und costs cf title evidence,

If the power of sale Iy invokied, Trustee shall execute a wrltten notice of the occurrence af an event of default and of the
clcetion o cuuse the Properdy to be sold and shull record such notice In each county In which nny part of the Property s
lacated, Lender or ‘Trustee shall mofl coples of such notice in the manner preacribed by spplicable law to Borrower und to
the other persot 3 prescribed by applicuble law, Trustee shall give public notice of the sale to the persona and in (he
manner preacyibed by applicable luw. After the {lme required by applicable law, Trustee, without demand on Dorrower,
shatl gell the Property ot public nuctlon to the highest bidder ot the time and place and under the texmy deslgnated In the
notlce of sale in one or more parcels and in uny order Trustee determines. Truatco may in accordance with applicable law,
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postpone zale of all or any paeeel of the Property by public anacuncement at the time and place of any previoualy
scheduled sale, Lender or its designee may purchase the Froperty at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Properdy without any covenant ¢ warranty,
expressed or implied. The recitals in the Trurtee's deed shall he~prima facie evidence of the truth of the statements made
thereln, Trustee shall apply the proceeds of the sale in 1o jotlowing order: (a) to all ecxpenses o” *he sale, including, but not
limlted to, rem ionable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persov: or persons legally entltled to It or to the county clerk of the county In which the sale took place.

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes (o reconvoy
Jhe Property and shall surrender this Securily Instroment and all notes evidencing debt sccurcai by this Security Instrument to
Trustce, Trusico shall reconvoy the Property without wamronty (o the person or persons legally cntitled to it. Such person or
persons shall pay any preparation and recordation costs permitted under state law,

23, Substitute Trustee, Lender, at its optior,, may from Ume to time remove Truslee and sppoint & successor trusios o any
Trusteo sppointed hereunder. Without conveyance of the Property, the successor trusice shall succeed to #li the tille, power and
duties conferred upon Trustee herein and by applicable law.

24, Request for Notices,  Borrower requests that copies of the notices of default and sale be sent w Bortower's address
which is the Propesty Address,

28, Riders to this Security Instrumeat, If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenunis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants snd agreements of this Security Instrument as If the rider(s) wero a pant of this Security Instmment.

[Check applicable box(cs)}

Adjustable Rate Rider(s) 1 Condomintum Rider ] 1-4 Family Rider
[C] Graduated Payment Rider ] Planned Unit Development Rider  {__] Biweckly Payment Rider
[C] Balicon Rider [ Rats Improvement Rider [ second Home Rider
(I V.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to ths terms and covenants contained in this Security Instnuinent and in
any rides{s) executed by Borrower and recorded with it, Ve

Witnesics ‘_(/77/3 e J[//vsé s (Seal

JATRLIAM ROBERT HUGHE

-Borrower

~(Seal)

AND R. HUGHES -Borrawer

(Ceal (Seal)
<Horrower -Borrower
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