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THIS DEBD OF TRUST ("Security Instrument®) is made on NOVEMBER 24, 1993 . The Gruator is
CLARENCE E. STONE AND PATRICIA L. STCNE, HUSBAND AND WIFE

(“Borrower"). The trustes is PIRST AMERXCAN TITLE INSURANCE COMPANY OF UTAH

(*Trustee”). Tho benoficiary is ~ AMERICAN RESIDENTIAL MORTGAGE CORPORATION, A
CALIFORNIA CORFORATION

[ ]
which is orgenized aad existing under the Jaws of THE STATE OF CALIFORNIA , and whoss
addresa s 9 N. TORMEY PINES ROAD, LA JOLLA, CALIFORNIA 92037-1000

(“Lender*), Borrowur owes Londsr the principsl sum of
FORTY FOUR THQUSAND FOUR HUNDRED AND 00/100

Dollara (U.S. § 44,400.00

This debt in evidenced by Borrower's noto dated the samo dato as this Socurity Instrument ("Note"), which providos for
monthly payments, with the full debt, if not pald sarlier, due and payohle on DBCEMBER 01, 2023 .
This Security Instrumeant socures to Loader: (a) the repayment of the debt evidenced by the Noto, with intercst, and all rencwaln,
extensions and modificetions; (h) tho paymeat of all other sums, with intorcst, sdvanced under paragraph 6 o protect the
security of thia Socurity Instrument; end (c) the performance of Borrower's wuvenants and ngroements under this Security
Instrumcent and the Noto. For this purposs, Borrower irrevocably Eﬁ\mnu and conveys to Trusteo, in tiust, with power of sale,
the fullowing described property locsted in LT LAKE County, Utah;

ENTIRE LEOAL DISCRIPTION ATTACHER BERETO AND MADE A PART OF.
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* TOGETHER WITH all the improvements pow or horeafier erocted on tho property, and all cesamcats, rights,
appuriccances, reals, royaltics, minerl, oil and gas righta and profits, waier rights and stock and all fixtures now or herosfier a
part of the property. All replaceszents and additicns shall alsc bo covered by this Security instsument, All of the foregoing ia
roforred to in thin Security Instrumant as the *‘Property."’

BORROWER COVENANTS thut Borrower is lawfully ssised of the cstato hereby conveyed and bes tho right to grant and
convey the Property and that the Proposty is unencumbered, excopt for encumbrances of record, Borrower warrants and will
dafend generally the title to the Property against all claims and domands, subject to any encumbrances of record,

1, Payment of Princlpa), Interest and Late Cherge, Bosrowor ahall pay when due the principal of, od interest on, the
debt evidenced by tha Nots end Inte chargos due undsr ths Nols,

2, Monthly Payments of Taxes, Xnsurance and Other Charges. Borrower shall includs in each monthly payment,
togethor with the principal and intsrest as cat forth in tho Noto and any late chargoes, an inatatimeat of eny (a) taxes end spocial
szoosementa lovied or to bo lovied against ‘ho Propesty, (b) leaschold puyments or ground rests on the Propery, and (c)
premiums for insurance required by paragraph <.

Each mnathly installment for itorms (s), (b), and (c) shall oqual ons-twelfth of the annual amounts, as ressonsbly estimated
by Leader, plus an amount sufficieat to malntain an sdditional balance of not more than ono-sixth of the estimated amounts. The
full cnnuel amount for each item shall be accumulited by Lender within a pericd ending one month before an item would
bocome delinquent, Lender shall hold the amounts collscled in trust to pay itoma (a), (b}, and (c) before thoy become
delinquent,

If st any time tho tolal of tho payments held by Leader for itoma (s}, (b), and (c), together with the futuro monthly
paymeats for such items payable to Leador prior to the due dates of such items, oxceeds by moro than one-sixth the estimated
amount of payments required to pey such items when due, exd if paymeats on the Nots ere cusrent, then Lunder hall eithes
refund the excosa over one-ginth of the eetimated payments or vredit tho axcess over ono-vixth of the estimaled payments to
subooquant payments by Borrower, at the option of Borrower, If the total of the psyments mads by Borrower for item (a), (b),
or () is insufficient to pay tho item whon dus, then Borrowsr cheli nay to Lender any amount ncceszary to muake up the
doficiency om or before the dats the ltem becomes due,

A1 used in this Security Ins¢rument, **Secretary’® means the Secratary of IYousing and Urban Developmeat or his or her
designes, In eny year in which the Lender must pay & morigage insurance promium to the Secreiary (or any year in which such
promium would bave been required if the Lender still hold ths Security Instrument), eack monthly payment ehall also includo
either: (i) an instellewent of the annual morigage insurance premium to bo pald by Lander to the Secretary, or (ii) 8 monthly
charge instead of a rortgage insurance premium if this Security Instrument is held by the Secretary, Bach moathly installment
of the mortgage insurance premium shell be in an amount sufficient to sccumulate tho full annual morigage insurance premium
with Lender one month peior to the dato the full annual mortgage insurance promium is dus to the Secretory, or if this Security
Instrument ia bold by the Secretary, each moathly charge shall bo in an amount equal to ono-twelfth of one-hulf porceat of the
outstanding principal balance due on the Nots,

If Borrower tenders to Leador the full payment of all eums socured by this Socurily Instrumant, Borrower's accoust shell
bo crodited with tho balspcs meoaalnlng for all inataliments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender han not hecoma obligated to pay to the Secretary, and Lender shall promptiy refund any exocsss funds to
Borrower, Immadiately psdor to a Jorc:'osuro sale of the Proporty or its acqulsition by Lender, Borvower's account shall be
crodited with: nay balance remairing for all installments for itoma (a), (b), and (),

3, Application of Payments. All payments undor paragrapha | and 2 shall bo spplisd by Lendor as follows:

Fizet, to tho mortgage insurance promium to bo pald by I ~nder to ths Secrelary or 1o tho monthly charge by the Socretary
instoad of thie monthly mortgage insurance premlum;

Saoond, to any taxes, opocial ssscsamants, leacchold payments or ground reats, and fire, flood and other harard insurence
premiuns, aa required;

Third, (o intorest duo undor the Note;

Foutth, to amortlxation of tho principal of tho Note;

Tifth, to Iste charges duo under tha Note,

it
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* 4. Fire, Flood and Other Hamrd Insurance, Borrower shall ingure all improvements ca the Property, whether now in
existeace or subsequently eroctod, aguinst any hazardo, casualtics, and contingencles, including fire, for which Loader requires
insurance. This insurance ehall be meintsined in the amounts and for tho periods that Lender roquires. Borrower shall also
insure all improvemeats on tha Property, whother now in existence or subsequently erectod, against loss by floods (o the exteat
required by tho Secretary. All insurance shall be carried with companies approved by Lender. Tho insurance policics and any
renowals shall be held by Leader and shsll includo losa payable clauses in favor of, and in a form scceplable to, Leader.

In the event of loas, Borrower shall give Lender immediate notice by mail, Lendor may meke proof of loss if not mado
promptly by Borrower. Bach insurance company concerned is heroby authorized nnd directod to maks payment for such loss
directly to Lender, instead of to Borrower and to Lendor jointly, All or avy part of the insursnce procesds may be epplied by
Londar, at its oplioa, either (8) to the reduction of the indsbtedness under the Noto and this Security Instrument, first to auy
delinquent amounts applied in the order in puragraph 3, and then to prepaymaat of principal, or (b) to the restoration or repair
of ths damaged Property. Any application of the proceeds to the principal ahall not extend or postpono the dus dalo of the
moathly payments which are referrod to in paragraph 2, or change the rovut of such payments, Any oxcoess insurance proseeds
over an amount required to pay all outstanding indobtedness under the Noto and this Security Iustrument shall be paid to the
catity legally cotitled tharelo.

In tho event of foreclosure of this Security Instrument or other transfer of title to the Property that oxtinguishes tic
indebtedneas, all right, title and interast of Borrowar in and to insuraace policies in force shall pasa to tho purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Loassholds. Borrower slall occupy, establish, and use the Property as Borrower's principal residenco within siaty days nflor
the exccution of this Sucurity Instrument and shall conrinus to occupy the Property s Borrower's principal reaidence for at loest
ono year after the date of occupancy, unless the Secrelary doterminea this requiremeat will cause undue hardship for Borrower,
or unless extenunting circumstoncea exist which are bayond Borrowet's control. Borrowoer shall notify Leader of any
extonuating circumstances. Barrower shall not commit wasts or destroy, damage or substantially chango tho Property or sllow
the Property to deteriorate, reasonable wear and tesr oxceptod. Lendor may inspect the Property if the Property is vacant or
abandoned or tho losn io in dofaull, Lender may take reasonabio action lo protect and presecve such vacant or abandoned
Property. Borrower shall elso be in defeult if Borrower, during the loan application preoess, gave materially falso or inaccumte
information or staioments (o Lender (or failed to provide Lender with any material information) in connection with (he loan
ovidenced by the Note, including, but not limitod to, representations conceming Borrowar's occupancy of uis Property as A
principal residence, If thiv Socurity Instrument is on a leaschold, Borrowor shall comply with the provisions of (ho lesss, If
Borrower acquirea foo titlo to the Property, the leaschold and feo title ehall not be morged untess Lender ngroen to the morgor in
wriling,

6. Chargea to Berrower and Profection of Lender’s Rights in the Property, Borrower shell pay all governmealal or
municipal chargen, fines and impositions thut are not included in paragraph 2, Borrower chall pay theoe obligations on time
directly to the entity which is owed the payment, If failure to pay would adverscly affect Lendor's intereat in the Propedty, upon
Londer's requost Berrower thall promptly fumish to Lender receipts evidencing theas payments,

If Rorrower fails to make thess payments or the paymoats required by paragraph 2, or fails to porform any othor covenants
and agrooments centained in this Security Instrument, or thers is & legal proceeding that may significantly affoct Lender'a righta
in ths Proporly (much £s a procseding in bankruptoy, for condemnation or to eaforca laws or regulations), then Lender may do
aud psy whatover is nocousary o protect the value of the Property and Leader's rights in the Proporty, including payment of
texes, harard incurence and other items mentioned in peragraph 2.

Any amounts distursed by Leader under this paragraph shell bocome an additionsl debt of Borrowor and be sscured by
thia Socurity Jnstrument, These smounta chatl bear intoreat from tho date of disbursement, st o Noto mte, and af the option of
Louder, shell be immodiately dus and payable,

7. Condsmuntion. The procecds of any award or claim for damsges, dirsct or consequential, in connectlon with any
octndomnation or other taking of any purt of ths Proporty, or for conveyance in placo of condemnation, aro horeby nssigred and
shall be paid to Leader to tho extont of the full emount of the indebtodness that somaine unpald under the Noto and this Socurity
Tostrumont. Londor shall apply such proceoda o the reduction of the indebtedness undar the Noto and thls Security Instruinent,
first to eny delinguent mmounts applied in the order provided in parsgraph 3, and then to propaymont of principal, Any

lication of the proceods (o the principal shall not extend or postpono tho due dato of the monthly paymeats,
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reférred io in pamgraph 2, or ckango the amount of such payments. Any enceos procoods over an amount roquired to pey all
outsianding indebtednoas under the Noty and this Sacurity Instrument sliall be paid to the entity logally catitled thereto,

8. Feeo, Leader may coltect foes and chargos suthorized by ths Socrolary.
9. Grounds for Accclerat.on of Debt,

{») Default. Londsr may, oxcept as limited by regulations issusd by the Secretary in the caso of payment defeults,
require im:nediate payment in full of all sums sccured by this Security Instrument if;
(i) Borrower defaults by friling to pay in full any monthly psyment required by this Security Instrumont prior o ot
o (e dus date of tho next monthly payment, or
(i Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrumeat.

() Sele Without Credit Approval, Lendor shall, if permitted by spplicsble law and with the prior approval of the
Secrotary, vequire immodiate payment in full of all sums socured by this Security Instrument if:
() All or part of the Propesty, or a bensficial interest in a trust owning all or part of ths ‘Froperty, is sold or
ctherwise transferred (othor than by deviie or desceat) by the Borrower, and
(ii) The Property is not cccupied by the purchassr or grantec as his or her principal residencs, or the
purchazer or grentee does so occupy the Property but his or her credit has not beca spproved in accordance with the
roquiren:ents of tho Secretery.

(c) No Waives, If circumatances occur that would permit Leader to require ‘nmediato peyment in full, but Lendsr doss
not requirs such paymenta, Lender does not waive its righta with reapect to suLsequent eventa.

(d) Regulations of HUD Secretary, In many circumstances regulations issusd by the Secrstary will limit Lender's
rights in the caze of payment defaults to require immediste payment in full and foreclose if not paid. Thia Sccurity
Instrument docs not authorize acceleration or foreclosure if not pormitted by regulations of tho Secrotacy.

{¢) Mortgoge Not Insured. Borrower agroes that sbould this Security Instrumosnt and tho Note secured thercby not by
eligible for inmrance under tho National Housing Act vithin 60 days from tho date heseof, Lendar may, at its optica
and votwithetanding enything in parsgraph 9, require immediste payment in full of ull sums sacured by this Security
Instrument, A wrilten statemont of any authorized agent of tho Sscretary doted subsoquent to 60 daye from the dato
horoof, declining to insure thiv Security Instrument and the Note secureil thereby, shalt be deamed concluaive proof of
such ineligibility, Notwithatanding the foregoing, thls option may not bo exerclsed by Leader when the unavailsbility
of insurence in eololy duse to Lender's failiiee to reinit & morigage insurance premium to the Secretery.

10, Bcinstatement, Dorrower hos a right to be reinsisted if Lendor has roquired iminediate payment in full boceuss of
Borrower's failure to pay an smount dus undor the Noto or this Security Instrumont, This right applies even aftor foreclosure
proceedinga are inctituted. To reinstate the Security Instrument, Borrower chall tonder in a lump rum all amounts roquired to
bring Borrower's account curreat including, to the oxtent thoy aro obligations of Borrower under this Security Instrumeat,
foreclosure costa and reasonablo and customary attorneys' foes mnd oxpenwos prepoerly sssoclatod with the foreclosure
proceeding, Upon roinstatement by Borrowor, thia Socurity Inctrutnent and the obligntions that it socuroa shall remain in offect
88 If Lonuar had not required immediate payment in full, However, Leader in not required to pevmit reinstatoment if; (f) Loader
has sccepted reinstatoment after tho commencermat of forecloaure procosdings within two years immedistely preceding the
commencement of 8 curront foreclosure proceeding, (1) reinntatemeat will procludo foreclosure on difforent grounds in the
futurs, or (iil) rolnetatomont will adversoly ai¥sct the priotty of the llen created by this Security Instrament,

11. Borrower Not Released; Forhearance By Lender Not -+ Walver, Bxteasion of tho timo of paymeat or modification of
amorilzation of the sums sccured by this Security Instrumont granted by Lendar to any succeasor in intorest of Borre'ver chall
1ot operata to reloase the liability of the eriginal Borrower or Borrower's successor In intereat, Londer shall not be required to
ohmmeice procecdings sgainat any successor in intorest or refuse to oxtend timo for payment or othorwlse modify amartlzation
of tho sums securod by this Socurity Instrument by roeson of any damand mado by the original Borrower or Borrowor's
autooosoors in Interssi, Any forhearance by Londer in exercising any right or remady shall act be n waiver of or proolude tho
exorcios of any rigit or romady,
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* 12, Successore and Assigns Bound; Joln! and Several Linbllity; Co-Signers, The covensnts and agreements of this
Security Instrument ehell bind and benefit the succcasors and essigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's coveaants and agreoments shall bo joint and soveral, Any Borrower who co-signa this Security
Instrument but docs not exccute the Note: () is cu-siguing this Security Instrumeat oaly to morigage, grant and coavoy that
Borrower's Interest in the Property under tho terma of this Security Instrumeat; (b) i not personally obligated to pay the suns
secured by this Security Instrumeat; and (c) agrees that Lender and any other Borzower may agres (o oxtend, modity, forbeer cr
maks any sccommodations with regerd to the torms of this Security Instrument or the Mots without that Borrower's consent.

13. Noijces. Any notice to Borrower providod for in this Security Instrument shall be given by delivering it or by mailing
it by first clasa mail unloas applicable law sequires use of another method. Tho notico chali bs directed to the Property Addrecs
or eny other address Borrower designates by notice to Lender, Any notice to Lender shall bo given by first cless mail to>
Lender’s addpesa statod herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instruuneut chall be docmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. Thie Security Instrument shall be govemed by faderal law and tho law of the
jurizdictioa in which the Proparty is located, In (ks event that any provision or clauso of this Security Instrumeat of tha Note
conflicts with applizable Jaw, such conflict shall not affect othar provisions of this Security Instsument or the Noto which can be
given offect without the conflicting provision, To this ond the provisicns of thia Security Instrument and the Noto are declared

to be severeble.
15. Borrower’s Copy. Borrower shall bo givea ono conformod copy of this Security Instrument,

16. Assignment of Rents. Borr wor unconditionally assigns and transfers to Lender all the rents and rovenues of the
Property. Borrower euthorizea Londez or Lender’s agents to colle;t the rents and rovenuca and heroby directs cach touant of the
Property (o pay Lho rents to Lender or Lender’s agents, However, prior to Leader's notice to Borrowar of Borrower's breach of
nny covesant or ageement in the Socurity Instrument, Borrower ehall cotlect and receive all reats and revenues of the Property
es trusies for the benefit of Lendor and Borrower, This sasignment of ronts constifutos an absolute assignment and not an
assignment for edditional security only.

If Lex, Ver pivea notice of breach to Borrower: (a) all rents recelved by Borrower shall bo held by Borrowor as trusteo for
benefit of Londer only, o be appliod 1o tho suins socured by tho Security Instrumzat; (b) Lender chall be eatitled o coliect and
recaive all of tho reato of the Property; and (c) cuch tesant of the Property shall pay all reata dus end unpald to Lender or
Lendar's sgent on Londer’s written demand Lo the tenant,

Borrowet haa not exocuted any pricr assignmeat of tho rents and has not and will not perform any act that would prev=nt
Leader from exercining ity rights under this paragraph 16.

Lender shall not ba nesquired to entsr upon, take control of or maintain the Property before or after giving notice of broach
to Borrower. However, Luader or & judicially appointed roceiver may do 20 at any time thero 14 a breach. Any application of
reats ehull not curs or waive any default or invelidate any other right ot remody of Londor, This asaignment of renta of the
Proporty shell terminate whea the dobt socurcd by tho Security Instrument s paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agreo ag follows:

17. Foreclosure Procedure, If Lender requires Immedlate pnfvment in full under pavegraph 9, Lender nny invoke the
of 1slo und any other remedies perwltted by applicable Iaw, Lender shell ba en!lﬂed to colloct all expenats
4 In purs the remedies provided in this paragraph 17, including, but not limited to, ressonshle altorneys’ feen
and cocts of ttle evidence.

IF the power of sale Is Invoked, Trustee shall execute n written notlco of the occu-rence of an event of default und of
the election (o cause the Property 1o be sold and shall record such natice in eacls county In which any part of the Pmp:rl“&
i locsted, Lender or Trustoe shall mail coples of such notice in tho manner grw:rlbed hy applicable law to Burrower
to the otfiier persons prescritwd by applicablo law, Truatee shnll glva public notlce of sale 1o the perwons ard In the
mannor prescribed by arpllmble taw, After the time required by applicable law, Trusiee, wilkout damsnd on Norrower,
shall scli the Property at public ruction to tho highest bidder at the (ine and place and undsr the terma dealgnatad bn the
rotice of aale la one or mere parcels and In any order Trustee determines, Trusice 'né;gdpo:'tfom sale of nll or purcel
of tho Froperty bypg:lbllc sunouncement ¢ the time end place of any previously uled sale. Lender or lis re.

may Pmumn the de.ﬁy gS any salv,

Trustee shall defiver (o tho purchaser Trustes's deed conveylng the Fro without sny covenant or warnvanty,
expresscd or implled. Tho recitals In the Trustes's deed shall be prima facle evidence of the truth of {ho statements mac
(herelin, Trustes shall nppl* the procoods of tha aale In the following order: (a) to wll nm of the sale, lm:ludlnﬂ. bux
not limitsd to, reazonablo Trustee's and uttorneys’ feea; (b) to all sizms secured by (his ty Inatrumenty and (c) any
excess (0 (he persoa or porsons legally entitted (o it e (o the county clerk of tha county In which the sale took place,
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* 18. Reconveyance. Upon paymeat of all sums secured by this Security Instrumcat, Loader shall request Trustes to
reciavey the Property and shall surrender this Secuzity Instrument and all notos evidencing debt secured by this Sacurity
Instrument to Trusteo, Trustoo shall reconvey the Property without warranty and without charge o the person or persoas legally
eatitled to it, Such perooa or persons oball pay any recordation coata,

19. Substitute Trustse, Londzr, at its option, may from tims to time remove Trustes and appoint £ successor trusise to
any Trusies appointed horeundar. Without conveyanco of the Proporty, the succeasor trustee chall sucesed to all the titls, power
and duties conferred upoa Trustso horein and by applicobls law,

20. Request for Notlces, Borrowar requosts that coples of the notices of dofault and sale bo seat to Bosrower's addreas
which is the Property Addresa,

RAARAXAXAX
KXXRXXKXXKXK
XXXXXXKXXXX

21, Rlders to this Security Instrument, If one or more ridera are executed by Borrower and recorded together with this
Security Invtrumezt, the covenants of each such rider shall be incorporatod into and shall amend sad supplement the coveannts
and agreoments of this Security Instrument an if the rider(s) wero a part of thio Security Instraument,

[Chack applicablo box(es)]
3] Condominium Rider Graduated Psyment Rider God Other [Specify)
__] Planned Unit Dovelopment Rider Growing Bquity Rider Adjustehle Rate Rider

BY SIGNING EELOW, Borrower acceplr wad agroos to the torms contalned in this Security Instrument and in any ridsr(n)

executod by Dorrower and recorded with it,
Witnessen:
(Seal)
CLARENCE X, BTONE Boerowar

gauwf cvé:.....n., (Sea

PATRICIN L. 8TONE -BosTower
(Ssal) {Seal)
«Botrowst ~Borrower
STATE OF UTAH, SALT LAKE County as:

by

My Commirsion Hxplres:
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The faregolng lustrument waa subscribed and swomn to and acknowledged bofore mo this  29TH DAY OF NOVEMBER, 1993
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LEGAL DESCRIPTION

Unit No. 20B and Garage No. 20B in Building Neo. 2o,
contained within the MEADOWBROOK CONDOMINIUM VILLAGE, a
condominium project, as the same is identified in the map
recorded in the records as Entry No. 3157267, and in tha
Declaration of Condominium of Meadowbrook Condominium
Village recorded as Entry No. 3157266 in Book 4727 at Page
606. Together with an undivided percentage intarest in the
common areas and facllities appurtanant to the Unit as sot
forth In the Declaration. Subject to all of the terms,
conditions and provisions of the Declaration identified
above, reservations and exclusions of racord and righta
incident thereto, all visible easements and righte~of-way,
all oasements and rights-or-way of record, and tha lion of
current taxes and asmsessnments,
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ADJUSTABLE RATE RIDER
YHIS ADJUSTABLE PATE RIDER is made this TWBNTY FOURTH day of
KOVEMBER 1993 , wnd is incorporeted into and shall bs doemsd to amend and supplomcot

the Mortgage, Dood of Trust or Security Deed ( "Security Instrumont” ) of the samo dats given by the undarsigned

( "Borrower” ) to securo Borrawer's Note ( "Note" ) lo
AMERI RESIDENTIAL MORTGRGE CO RATION, A CALIFORNIA CORPORRTION

(the “Lender” ) of the sams date and covering (ke property described in the Security Instrumeant and loceted at:

1195 WEST 4343 SOUTH #208B,
SALT LAKE CITY, UTAH 84107

[Proporty Arddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMEYS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioa to the covenanis and agreoments made in the Secusity
Instrument, Borrower and Lender further covenant end sgreo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
Tho interest rats may change on tho first day of RPRIL , 1995 , and on that day

of esch cuccoeding year, "Change Date” means cech dato on which tho interest mato could change.

(B) The Index
Beginning with the firat Change Dale, tho interest rate will be based on an Indox. "Index” means tho weekly

averago yield oa United States Treasury Securities adjusted to 8 constant maturity of ono year, as mads avsiloble
by the Federal Reserve Board. "Curreat Index® means the moot recent Index figure availuble 30 days before tha
Change Date, I the Index (es defined nbove) is no longer availoble, Leader will uss as o now Indox any indox
prescribed by the Secretary. As used in this Rider, "Secretary meana the Secrotary of Houzing and Urban
Developreat or his or her designee.” Leader will give Barrower notice of the now Index.

() Calculation of Interest Rate Chanypes
Before each Chnngo Dato, Lendor will ralculate a new intorest ralo by ulding gonwgin of

TWO AND 0C0/100 percentago poin(s) ( 2* %) to tho
Curreat Index and rounding the oum to the noorest one-cighth of ons percentsgo point (0.125%;. Subject to tho
i8 the next

limits stated in paragraph (D) of this Ridor, this rounded amount will be tho new intoyest rato un
Cheange Date,

(D) Limits on Interest Rato Chonges
The interest rate will nover increaso or decreass by mors than one percentage point (1.0%) on uny single

Chenge Dato, Tiwo intorest rato will never be more than five percontago points (5.0%) higher or lower than the

initial interest rate. = E
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(E) Calculation of Payinent Change

If the interest rato changes onuChnngoDatc,LmdarwiﬂcalculﬂulhnnmunlofmﬂdypayMof
principal and interest which would be necessary (o repay the unpaid principal belance in full et the matusity date
at the new interest rate through substantiaily oqual payments. In making such celculation, Lender will uso the
unpaid principal balance which would bo owed on tho Chango Dato if there had been no default in payment on the
Note, reducad by the amount of any prepaymeats to principal. The reault of this calculation wilt be the amount of
the new monthly payment of principai and interest.

(¥) Motice of Changes

Leador wiil givcnoticctoBomwerofmychmgoinﬁwintcnutmtomdmumhlypmymmumm.m
notico must bo given al least 25 days beforo the nsw monthly paymen? &mount is duo, and must cet forth (i) the
dats of the notice, (ii) the Change Date, (iii) the old intorest mte, (iv) the new interest rato, {v) tho now morthly
peyment amount, (vi) the Current Index and the date it was publiehed, (vii) the mathod of cslculating the change
in monthly payment amount, end (viii) any other information which may be roquired by law from tims to time,

(G) Effective Date of Changes

A pew interest sate calculated in accordance with paragraphs (C) and (D) of this Rider will become effectivo
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payroent
dale which occurs et least 25 days after Lender has given Borrowsr the notico of changes required by parograph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculsted in accordence with paragraph (E) of thia Rides for any psymeat date occurring less then 25 days afier
Leader has given the requirod notice, If the monthly paymeat amouut calculated in eccondance with paragraph (E)
of this Ridor docreased, but Lender failed to give timely notice of the docreass and Borrower made any moathly
paymseat umounts exceeding the payment amount which should have beea atated in a timely notice, then Borrower
has the ogtion to either (i) demand the return to Borrower of any excess payment, with interest theooon at the Note
rate (s mte equal to the interest rato which should have boen stated in a timely notice), or (ii) requeat that sny
exceas payment, with interost theroon at the Note rats, be spplied as payment of principal, Lendes’s obligation to
return any exceas payment with intsrest on demand is not assignable even if tho Note is otherwise assigned before
tho domand for return is mede.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this Adjustable

Rate Rider.
Seal) %M 0’2‘ . @&' (Seal)
CLARENCE E. BTONE Dowowsy  PATRICIA L. BTONZ Boscowor
_{Seal) {Seal)
-Borrower -Borrower
[Spocn Bidaw This Lise Rescrved for Aclmowladgwaent]
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STATE OF UTAH
COUNTY OF SALT LAKE
on this____29TH day of NOVEMBER  19__91, personally

appeared before me_CLARENCE G, STONE ANDR PATRICTA L. STONE
the silgnorx(s) of tha above instrument, who duly acknowledged to me

that TheY'executed the same.
L. MM\M

NO Y PUBLIC
Reglding at:

My Commission Expires:

arg Pl i
Joal NG LWIHh N.)
427 Eas1 2000 Sou:
Bnunhlui Ulan 54010 \
My Commission € 2pros
January 10, ‘?"' 1
State ++n |
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FHA Cass No,
521-3505543 731

CCNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this =~ 24TH day of NOVEMBER = 1993 |
end is incorporated into and shell be deemod to amend and supplemant ths Mostgage, Deed of Trust or Security
Deod {**Security Instrunont’”) of tho semo dots given by the undersignod (“‘Bosrower™) to sccure Borrowse's

Note to
AMERICAN RESIDENTIAL MORTGAGE CORPORATION, A CALIFCRNIA CORPORATION

(*'Lendor*’) of the same date and covesing the Property described in the Socurity Instrument and located at:
1195 WEST 4343 SOUTH #20B

BALT LAKE CITY, UTAH B4107

{Property Addreoss)
Tho Property Address includes a unit in, together with &n undivided interest in the common elements of, a
condominium project known as:

MEADOWABROOX CONDO VILLAGE
[Name of Condominlum Projsct}

(‘‘Condominium Project'’). if the owners associstion or other entity which acts for the Condominiuin Project
(*‘Owners  Association') holds title to property for the benefit or uso of its members or sharcholders, the
Property aleo includes Bormower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower"s intersst,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made In the Security
Instrument, Becrewer and Lender further covenant and agres as follows:

A. So long as the Owners Association maintains, with & gensrally accepted insurance carrier, a *‘mastor*’
or “blanket’’ policy insuring all property subject to the condominium documents, including all
improvementa now exisling or hereafter orected on tho Property, and such policy is 1 tisfactory to
Leader and provides insurance coverage in the amouats, for the periods, ead against the Lnzands
Lender requires, including fire and other hazards included within the tarm *‘extended covenage,’” and
loas by flood, to the extent required by the Secretary, thza: (i) Leader waivee the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premivm installments for hazard insurance on tho Property, and (i) Borrower's obligstion
undor Peragraph 4 of this Security Instrumsnt to maintain hazard insurance coverage on the Property
Is doomod eatisfiod to tho oxtent that the roquired covorage is provided by tho Owners Associstion
policy. Borrower shall givo Leader prompt notice of any lapso in roquired hazard incurance coverage
and of any logs occurring from a hazard, In the ovent of a distribution of hezard insurencs proceeds in
lieu of reatorntion or repair fellowing & lozs to the Property, whather to the condominium unit or to
the common ¢lemeats, eny proceods payablo to Borrower are hereby asaigned and shall bo paid to
Lender for application to the sums socured by this Securdty Instrument, with eny excess paid to the
ountity legally entitled thoreto,

. Borrower promises to pay Borrower’s allocated share of the common expenscs or assessments end
chargos imposed by tho Owners Assoclation, s provided in the condominium documents,

FIIA Maltlstate Condomlalem Rider - 3/91
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LOAN NO 9220-853015

C. If Borrower does not pay condominium duss and assessmeats when dus, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becornn edditional debt of Borrower
secured by ths Security Instrument. Unless Borrower and Lender agreo (o other torms of payment,
those amounts shsll bear interezt from the date of disbursement al the Noto rate and shall be payable,
with interest, upon notice from Leader to Borrower requssting payment.

BY SIGNING BELOW, Borrower sccepts and agrocs to tho torms mnd provisions contwined in this

Condominium Rider.
(Seal)
«Botrower
(Seal)
‘Borower  PRTRICIA L. STOHE Bocrower
[Spuce Below This Lins Reserved for Acknowledgmant]
mﬂoﬂ 9103).0 Pepe il
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STATE OF UTAH
COUNTY OF SALT LAKE

on this___ 29Ty day of NOVEMBER , 19___ 93, personally
appeared before me CLARENCE B, STONE AND PATRICIA I. STONE
the signer(s) of the above instrument, who duly ackncwledged to me

that They sxecuted the same.

My commission Expires: N\ &w Q\
NOTARY PUBLIC
Resjding at: U
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