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THIS DEED OF TRUST (*Security Instrument”) is made on JANUARY TENTH '
19 94 . Thatrustofls XYDELL HOBBS A MARRIED MAN AND M. ODELL HOBBS A MARRIED MAN.

("Barrower"),

Thatustesls KEY BANK OF UTAH, A UTAH CORPORATION. {"Trustae*), The beneficlary io

KEYCORP MORTGAGE INC,.
%O under tha laws of THE STATE OF MARYLAND
BUFFALO, NEW YORK 14231-9000

——
LY Borrower owes Lender the principalsumof ~ ONE HUNDRED TWENTY-TWO THOUSAND EIGHT HUNDRED AND

NO/100 Daltare (U.S. & 122,800.00

ea;ller, due and payablaon FEBRUARY 18T , 2024

, which is organized and existing

, and whose nddressls 205 PARK CLUBR LANE

(‘Lender"},

). This debt s evidenced by Borrower's note
dated the same dale as thls Sscurlty Instrument ("Nota*®), which provides for manthly payments, with the full debt, if not pald

This Sacurity Instrumant secures fo Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all ranew ils,
extsnelons and modifications of the Note; {b) the payment of all ather sums, with Interest, advanced uncler paragraph 7 to protect
the securlty of this Securlty Instrument; and (c} tha performance of Botrower's covonants and agresments under this Securlty

Inetrument and the Note, For this purpose, Borrower Ievocably grants and conveys to Trustes, In truat, with pawer of sala, the

following described property located In SALT LAKE

County, Utah:

ALL OF LOT 201, VEGAS SUBDIVISION NO, 2, ACCORDING TO THE OFFICIAL PLAT THEREOQOF,
RECORDED IN THE OFFICE OF THE COUNTY RECORDER OF SALT LAKE COUNTY,UTAH. TAX ID#

22-03-10 6-010.

which hasthe addressof  42°71 SOUTH LYNNE I“f},{,‘ﬁ“

Utah 84124 (2o Cot] ("Proparty Addrees");

SALT LAKE CITY '

[Chty}

TOGETHER WITH all tho impravementas now or hereafter erected on the property, and all easements, appurtenancos, and
fixtures now or heraafter a part of the property, All eplacemento and additions ahall aleo ba cavered by this Sacurity Instrument.

Al of the foregolng Is rafarred to In this Sacurlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully eelesd of the estate horeby conveyed and haa the right to grant and
convey tho Property and that the Property Is unsncumbered, except for encumbiances of record, Borrowor warranis and wil

detend gonerally the title to tha Proporty against &/l claime and damands, aublact to any encumbrances of razord.
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THIS SECURITY INSTARUMENT combines uniform covenants for hatlonat use end non-unifarm covenants with limited
varlations by Jurlsdiction to constitute a unlform securlty Instrument covering real proparty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymoent of Principal and Intereat; Prepayment and Late Charges, Borrower shall promptly pay when due tha
principal of and Intareat on tha debt evldenced by the Nots and any propayment and late charges due under the Nole,

2. Funds for Taxes and Insurance, Sublect to applicatle law or to a written walver by Lendar, Borrower shall pay 1o
Lender on the day monthly paymients are dur under the Note, untll the Note (s pald In full, a sum ("Funde*) for: (&) yaarly taxes
and assassments which may attaln prioity over this Securlty Instrument as a flan on the Property; (b) yearly leasshold payments
or ground renta on the Proparty, If any; {(c) yearly hazard or properly Insurance premiums; (d) yearly fiood insurance premiums, if
any; (e) ysarly marigage Insurance pramlums, f any; end {f) any sums payabla by Borrower 1o Lander, In accordance with the
provisions of paragraph 8, In llew of the payment of mortgaga ineurance premiums. These ltems are callad "Escrow ftems.”
Lender may, at any tims, collect and hold Funds in & amount not to exceed the maximum amount a lender for a {ederally related
morigage loan may require for Borrower's escrow account under the federal Rea! Estate Setiiemant Procedures Act of 1474 ap
amendad from time to tma, 12 U.5.C, § 2601 etaeq. ("RESPA'), unless another law that applies to the Fundo cets a lasser
amount, If so, Lander may, at any timp, collect and held Funds in an amount not to exceed the leseer amount, Lendsr may
catmate the amount of Funds due on tha bauis of current data and rezsonable estimates of expenditures of future Escrow ltems
or otherwlee In accordance with applicable law.

The Funde ehull be held In an Inetitullon whose deposlts are [neured by a federal agency, Instrumentaiity, or entity
(Including Lender, if Lender ls such an Institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender mey not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verilylng the Escrow ! “ns, unlass Lender pays Bonower Interest on the Funds and applicable law permits Lander to maka such
# charge. However, Lender may require Borrower to pay a one-time charge for an independent real estata tax reporting eervice
used by Lender in connectlon with this loan, unless applicable law provides otharwise. Unlass an agreemont s made or
applicable law requires Interest 10 be pald, Lender shall not be required to pay Borrower any Interast of eatrilngs on the Funds,
Borrowar and Lender mey agree In wrling, howevar, that Interest shall he pald on the Funds, Lander shall glve to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fundse and the purpose for which sach
+labit to the Funds was made. Tha Funds are pladged as addfional security for all suma secured by this Bacurlty Inatrument,

i the Funds held by Lender exceed the amounts permiited to ba held by applicable law, Lender ohall account to Borrower
for tha excess Funds in accordance with thie requiraments ol applicatile low, if the amount of tha Funds hald by Landsr at any
{ime is not sufficlent to pay tho Escrow Iteme when due, Lender may so notily Borrower In wilting, and, In such casa Borrower
shall pay to Lender the amount necessary to make rp the deficlency, Borrower shall make up the deficlancy In no more than
twelve monthly payments, at Lender's sale discretlon,

Upan payment In full of all aums secured by thie Securty Instrument, Lender shall promptly refund to Borrower any Fundo
held by Lender. [f, under paragraph 21, Londer shall acquire or gell the Proparty, Lendar, prior to the acculsition or sele of tha
Praperty, shali apply any Funds held by Lender at the time of acqulsition or sale as a credit egalnst the sums eecured by this
Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwiee, ell payments recelved by Lender under
peragraphs 1 and 2 hall be applled: first, to any prepayment chorges dus under the Note; second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal dua; an . last, o any (ate charges due under the Note,

4. Chargeu; Liens, Borrower shall pay ail taxas, assesements, charges, fines and Impoeitions attributabla to 1o Proparty
which may attaln priofity over this Security Instrument, and laseehold payments or ground rents, If any, Bornower shall puy those
abligations In the manner provided In paragraph 2, or if not pald In that manner, Borrower ahall pay them on time directly 1o the
pareon owed poymont, Barrower shall promptly furnish to | ender all noticas of umounts to be pald under this paragraph.
Borrowor makes theee payments directly, Borrower shall promptly fuinlsh to Lender racelpts evidencing the paymants,

Borrowar shall promptly discharge any llen which has priority aver this Securlly Instrument unlass Borrower; (a) agrees In
wilting to tha payment of tha obligation eoctired by the [len In & mannet acceptabla to Lender; (b) contesis In good falth the llan
by, or dafonds agninst enforcemzm of the llen in, lagal procesdings which In Lendar's opinlon operate to prevent the
enforcemant of tha lien; or (c} sacures from .no holdor of the llan an ogresment satisfactory 1o Lender subordinating the llan to
thia Bacurity Instrument. If Londer datarmines that any part of the Property s sublect to a llsn which may attaln priority over this
Sacurity Instrument, Lender may glve Barrower a notico Idantlfying the lian, Borrowsr ohall eatisfy the lian or take ene or more of
the actiong oot forth above within 10 days of the giving of notico,

8. Hezard or Proparty Insuranca, Borrower shell keop the Improvemonte now existing or hereafter erectsd on the
Proparty ineured againat lose by fire, hazards Included within the term “extonded coverage® and any other hazards, !acluding
floods or fiooding, for which Lander requires Ineuranca, Thia Inaurance shall bo maintalned In the amounta and for the perlota
that Landar requires, The insurance carrer providing the Inourance shall bo chosen by Borrower subject to Landar's approval
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which shail not be unreasonably withheld, If Borrower fails fo maintaln coverage described above, Lender may, at Landsr's
optlon, obtain coverage to protect Lender's rights In the Prapety In accordance with paragraph 7.

All Insurance policies and fenewals ehali be acceptable to Lendat and shall includa a standard mortgage clause, Lender
shall hava the ight to ho!r! the policies and renavsals. ¥ Lendor requlres, Borrower shall promptiy glva to Lender all recalpts of
pald premiums and renewal notices, In the event of loes, Borrower shall giva prompt notice to the [nsurance carrler and Landor.
Lender may make proof of loss lf not made promptly by Botrowes,

Unleas Lender and Borrower otherwlse agrae in wrlting, Insurance proceads shall be appliad to restoration or rapalr of the
Property damaged, If the restoration or repalr s economically feaslble and Lender's sacurity ls not lessaned. If the restaration or
repalr la not aconomically feasibla or Lender's security would be laasened, the Inaurance proceeds shall be applled to the sums
tecured by this Security Instrumient, whether or not then due, with any excesa peld to Borrower. If Borrower abandons the
Property, ar does not answer within 30 days o notice from Lender that t1a Insurance carrler has offered to settle a clalm, then
Lender may collect tha Insurance proceeds. Lender may uee the proceeds to repalr or restore the Property of to pay sums
securad by thls Securlty Instrument, whether or not than due. Tha 30-duy perlod will begin when the noticala glven,

Unless Lender and Borowsr ofherwlsa agree In vaiting, any spplication of proceeds to principal ehall not extend or
postpone the due data of the monthly payments referred to In paragrephs 1 and 2 or change the amaunt of the payments, i
under paragraph 21 the Property Is acquirad by Lendar, Borrower's right to any Ineurance policles and procseds resulting from
damaga to the Property prior to the acqulsitior shall pass to Lender to the oxtent of tha sums secured by this Security Instrument
Immediataly prior to the acquls!tion,

8. Oocupancy, Preservation, Melntsnance and Protsction of the Property; Botrower's Loan Appliostion; Lease-
holds. Borrower shall accupy, establish, end use the Property s Borrower's principal resldenco within sixty days after the
execution of this Security 'nstrument and shall coritinue to occuny the Property os Borrower's principal resldence for at least ane
yoar after the date of occupancy, unless Lender otherwigo agices In writing, which congant ehall not be unroasonebly withheld,
or unless extenuating clrcumstances exist which ara beyond Borrower'a control. Borrower shall not destroy, damage or impalr
the Property, allow the Property to datarlorate, or commit wnste on the Property. Borrower shall ba In default If any forfelture
actlon or proceeding, whether civll or criminel, is begun that in Lender's good falth Judgement could result In forfelture of the
Property or otherwioe materlally Impalr the lien created by thia Securlty Instrument or Lendor's security Interest, Botrowsr may
cure cuch a default and relnetate, as provided in paragraph 18, by causing tha actlon or praceeding to ba dismlssed with a rullng
that, (n Lender's good felth determinetion, preciudes forfeliure of the dorrower's interest in the Property or other materlal
impalrment of tho lien created by this Security Instrument or Lender's security Intorest, Borrower shall also be In default i
Borrower, during the loan application process, jave matariaily false af Inaccurate information or statemants to Lender (or failed to
provide Lender with any materlal information) In connaction with the loan evidenced by the Nots, Inciuding, but not limlted to,
ropresentatione concerning Borrower's occupancy of the Property as a principal rasidence. !f this Securlty Instrument ls on a
leasehold, Borrower ehall comply with all tha provislons of tha (oage, If Beirower acqulres fse title to tho Property, the isasehold
and the fae tltis chall not merge unlogs Lender agrees io the merger in wriling.

7. Protection of Lander's Rights In the Property. if Borrower falls to perform the covenants and agreements con-
talnod [n this Secutlty Instrument, ar thare [s a legal proceeding that mey significantly affuct Lendaor'a rights in tho Property (auch
as a praceading In bunkruptay, probais, for condamnatlon ar forfeitura or to anforce laws or regulations), than Lendoer may do
and pay for whataver ls necesaary to protect the value of the Property and Lender's rights In tha Property. Lender's actions may
Include paying any cums secured by a llien which has priority ovar this Securlty Instrurnent, appeering In cour, paying
reasonabla atiomey's feea and enteriag on the Praperty to meka rapalre. Althougk. Lender may taka actlan under this paragraph
7, Lender dosea not have to do 00,

Any amounts dicbutsed by Lender under thin paragraph 7 alisy become addilional debt of Borower eecurad by thia
Securlty Instrument, Unless Borravar and Lender agree to other terme of payment, thoos amounts chall boar intareat from tha
dates of dlaburcement at the Note rate and shall be paysbla, with [nterest, upon notice from Lender to Burrowor requesting
ps,mont.

0. Morigage insuranco. Il Lender raquired mertgage Insurance ss & condition of making tho loan eecured by this Security
Inatrument, Borrower shall pay the premiuma requirod to maintain tho morigage Insurance in aifect, If, for any reacon, tho
mortgage Insuranaa coverage raquirad by Lender lapess or ceasss to ba In aftect. Barrowar shall pay the premiuma requirad to
obtaln covarago substantially equivatent to the mortgege Insurance previousty in effect, at @ coet substantially equivalont {o the
cost to Borrover of the morngage Insurance previously In effact, from an aiternate mortgage Inaurur approved by Lender, If
uubstantlelly equivalant mortgage Ineurance coverege |s not avafteblu, Borrower ahall pay to Lendar aach month & cum equal to
one-twolith of the yearly mottgjage Inaurance premlium being peld by Borrower when tho Inauranca coverage lapsed or ceased to
be In effect, Landar will accapt, ues and retalr thase payments & & logs reserve In llou of mortgago Insurance, Loss roserva
payments may no langer ba rofulrad, at the option of Londer, If rorigugo Insurance covarage {in the ecnount and for the perlod
that Lender requires) providad by an Insurer approvod by Lender again becomas avallable and lo oblainad, Baonower
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shall pay the premiums required to meintaln mortgage Insurance In effet, or %o provide a lass reserve, untll tha requiramant for
mortgagye Insurance ends in accordance with any written agreement betwwen Borrower and Lender or applicable law.

0. Inspection, Lender or its agent may make reasonable entrles upon and inspections of tha Property. Lender shall give
Borrawer nolice at the time of or prlor to an nspection speclying reasonable causa for the inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or censaquential, In connection with arny
erndemnation or other taking of any part of the Property, or for canveyance in lleu cf candemnation, are hereby assigned and
shall bg paid to Lendar,

in tha evant of a total taking of the Praperty, the procesds shall be applled to the sums secured oy this Securlty Instrument,
whether or not then due, with any excass pald to Borrower. In the event of a partlal taking of the Property In which the falr market
valua of the Property Immed!ately before tha taking Is equal to or greater than the amount of the sums sacured by this Security
Instrument Immediately before the taking, unless Borrower and Lender otharwise agree In wiiting, the sume secured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums eacured Immediately before the taking, divided by (b) the fair market value of tha Property Immediately before the
taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Praperty In which the fair market value of the
Property iImmediately befora the taking le less than the amount of tho sums secured Immediately before the taking, unless
Berrower and Lender otherwise agree In wilting or unless applicable law otherwise provides, the proceeds ehull ba applisd to the
sumis secured by this Securlty Instrument whether or not the sums are *hen due,

If the Property In bandoned by Borrawer, ar if, after notice by Lender to Borrower that the condemnor offars 10 make an
award of settle & clalm for damages, Barrower falls to respond to Lender within 30 days after the date the notice Is given, Lender
Is authorized 1o collect and apply the proceeds, at It optlon, elther to restoration or repalr of the Property o to the sumes secured
by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwlse egree In writing, any applicailon of proceeds to principal shall not extend or
postpane the dua date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of guch paymants,

11, Borrower Not Released; Forbourance By Lender Not a Walver, Extencion of the time for payment or modifi-
cation of amortization of the sums cecurad by this Security Instrument granted by Lander to any successar In interest of Borrower
shall not operate to releasa the llabllity of the original Borrower or Borrower's successcrs In interest. Lender chall not be required
to commence proceedings against any successor In Interest or fefuse to extend time for payment or otherwlse modity
amortizatlon of the sums sscured by this Securlty knstrument by reason of any demand made %y the original Borrower or
Borrower's successora In interest. Any forbearance Ly Lander In exerclalng any right or remedy shall not be a walver of or
praciuda the exerclse of any right or remedy.

12. Buccessors sand Aasigns Bound; Jolnt mad Bsvara! Liabliity; Co-signers, Tha covenants and agreements of this
Security Instrument shol! bind and benefit the successors and assigns of Lender and Borrower, subject to the provitlons of
paragraph 17, Borrower's covenants and agresments ehall be joint and coveral. Any Barrower who co-signs this Securlty
instrument but doea not executa the Note: (a) Is co-slgning this Secutity Instrument only to mortgage, grant and convey that
Borrower' Intarast In the Proparty under the terma of thia Security Instruinent; (b) Is not persanally obligated to pay the cums
secured by this Securlty Instrument; and (c) agrees that Lender and any othor Borrower may agrev to axtend, modify, forbaar or
make any accemmocdatlor.s with regard to tha terms of thie Security Instrument or tha Note without that Barrower's consent,

13. Loan Charges, I the loan secured by this Securlty Inatrument Is sublect to a law which sets maximum loen charges,
and that law Is finally Interpreted so that the Interest or other toan charges collected of to be collectad In connection with the foan
oxcaed the permirted fimits, then: {a) any such loan charge shall be reduced by the amount necesaery to recluce the cherge to
the rarmittcd limit; and (b) any eums already collsctod from Bo-rower which excoarlad permitiad limite will be refunded to
Borrower, Lender may chooea to maka thia rafund by reducing %o princlpal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated ac a partlal prepyment without any prapayment chargo
under tha Nota,

14, Notloss, Any notica to Barrower provided for In this Sacurlty inatrument ghall ba given by dellvaring It ar by melling &t
by firat class mall unless applicabls law requires tee of another method. The notice ghall ba directed to the Property Addreas or
any other eddresa Borrower designatee hy notice ta Londar. Any notico to Lender chall bo given by flret clase mall to Lender's
addroos atated hereln or any other nderest Lendar designatea by notice to Borrower, Any notice pravided for In thls Securlty
Inatrument g}1all bo deemed 1o have basn yven to Borrower o Lander when glven as provided In this paragraph,

18, Qoverning l.aw; Beveiablity, This Security Instrunient shall ve governed by faderal law and the law of the
Jurladigtion in which the Prapety ia locatad. In the event that any provision or clauce of thie Security instrument or the Noto
conillots with appiicabls law, such coniilct shell 1101 atfect other proviaions of thia Bacurily Instrument or the Note which can he
glven effact without the conflicting provition. To this end the provistons of thle Securlty inotrumant and tha Note are daclared 1o
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be cevarat's.

10. Borrowsr's Copy. Boriower shall be given ane confarmed copy of the Note and of this Security Instrument.

17. Transfar of the Property or a Benoficlal Intoreat in Borrcwer. If ell or any part nf the Property or any Intersst Inftls
gold or transterred (o It a beneficlal interest in Borrower is sold or transterred and Borrower Is not a natural person) without
Lender's prior written congent, Lander may, at lts option, req.:"a Immediate payment In full of &ll sums secured by thls Secutity
Inetrumont, Howaver, this option shall not be exercioed by Lender i* axerclse is prohibited by federal law as of the date of this
Security Instrument,

f Lendar exercises this option, Lender shall give Borrower notlce o, acceleration. The notice chall provide a period of not
less than 30 days from tha date the notice s dellvered or malled within which Borrowar must pay all suins secured by this
Security Instrument. If Barrowser talls to pay these sume priof to the expiratiun of this petlod, Lender may Invoke any ramediae
permitted by this Security Instrument without further notice or dernand on Borrower,

18, Borrower's Right to Ralnatate, If Borrower meets ceraln conditicns, Borrower shall have the right to have
antarcement of this Security Instrument discontinued et any time prior to the eerller of: (a} 5 days {or such othsi porlod as
applicable law may specHy for relnstatement) before eele of the Property pursuant i any power of sale cantalned in this Security
Instrument; or (b) entry of a judgement enforcing this Securlly Instrument. Those cona'tlona are that Borrawer: (a) paye Lender !
sums which then would be dus under this Security Instrumont and the Note as If rJ acceleration had occurred; {b) cures any
defzult of any other covanants or agreements; (c) pays all expenses incurred In enfJreing this Security Instruinent, Including, but
not limited to, reasonable attorneys' fees; and (d) takes such action ea Lander mr.y reasonably require to acsure that the llen of
this Securlty Instrument, Lender’s rights In the Property and Borrower's obliga’ ion to pay the sume secured by this Securlty
Instrumient she!l continus unchanged. Upon telnstatsment by Borrower, this Securlty Instrument and the obligations secured
hereby shall remaln fully ef{ectiva a it no acceleration had accurred. Howover, this sight to relnstate ehall not apply In the case of
accelaration under paragraph 17.

1. Sale of Note; Change of Loan Sarvicer.The Nate or & partial Interest In the Nota {together with this Secirity
Instrumens) may be sold one or more times without prior notice to Borrower, A sale may result In a changa In the entity (known an
the "Laan Servicer) that collecta monthly peyments dua under the Note and this Securlty Instrumant, There also ray bs one or
mote changes of tne Loan Servicer untelated to & sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writtan notice of the change In accordance whh parcgran’1 14 above and applicabla law. The notice will state tha name and
address of the new Loan Satvicer and the address to which paymenta should be mada, The notice will aloo cantaln any other
Infarmation required by applicable law.

20. Hazardous Subatannss. Borrower shall not cause or permit the presence, use, dlsposal, storage, or releaso of any
Hazardous Substances on of in the Property. Borrower shall nut do, nor allow anyone olge to do, anything affacting the Proparty
that Is In violatlon of any Environmentat Law. The preceding two centencus shall not apply o the presonce, use, or storago on the
Propatty of smell quantities of Hazardous Substances that are generally racognized to be appropriate to narmal residantlal uses
and to malntenance of the Property.

Bosrower ghell promptly give Lender written notlce of any Investigatlon, clalm, demand, lawsult or other action by any
governmental or regulatary agency or private party Involving the Property end any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge, If Borrawer learns, or lo nofifled by any govammental or regulatory authotity, that any
removal or other tamediation of any Hazardous Subotance affecting the Praperty |s necessary, Borrover shall promptly take all
nacesaary ramedial actions In accordance with Environmantal l.aw.

As uged In this paragraph 20, "Hezardous Substances® are thoso substances deflnad ae toxio or hazardous subetances by
Enviionmental Law and the followinn cuostances: gasoling, kerceene, other flammatia or toxic petrolaum products, toxie
posticides and horbicldes, volatile salvents, materlals contalning ashestos or formnldahyde, and radloactiva materials, As usad In
this paragraph 20, *Environmental Law" mesno fadaral laws and laws of tha Jurisdiction where the Properiy Is locatad that relate
10 hoalth, safaty or environinental protaction,

NON-UNIFORM COVENANTB. Barrower and Lender further covenant and agret as follows:

21, Accsleration; Remad!os. Lender shall glve notlce to Borrowar prior to socrloration following Borrower'a
breach of any covenant or agrasmant (n this Beoutity Instrument {but not prlo! to acceleration under paregraph 17
unicss applioabls law provides otherwise). The notlos shall spscity: (a) tha default; (b) the action requlred to curu
tha default; (o) a data, not leas thun 30 days from the date the notics Is given to Borrowsr, by which tha defaul?
must bu cured; and {d) that fallure to oura the default on or before the dute epecliied In the notos may reault In
aco~leretion of the sums seoursd by this Beourity Instrument and sals of the Proparty, The notloa ehall further
Inform Borrower of the right to reinatate after scosleration and the right to bring m court action to asaort the
non-axistance of a cefault or any other dofense of Borrowsr ta accelsration and adle, if tha dafault (a not cured on
of before tho date epadifiad In the notlon, Lendar at ite option may requirs immadiate paymant In full of all aums
ssoursd by this Beouwrity Instrumoant without further demand and may irwvoke the power of ssle and any
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4 , pther romsdias parmitted by applicable faw. Lendar shall be entitlsd io collact all expsnaes incurrad !n pursulng
the remedics provided In this paragraph 21, Including, hut not limitad to, ressonable attorneya’ foes and coots of
i titla evidenca.

% if the powar of sale I Invaked, Trustas shall exsoute a written notice of the occurrence of an evant of dafault
. and of the slection to cause tha Property to ba sold and shall record such notice in sach county In which any part
" of the Proparty s looated. Lender or Trustee shall mail coplas of auch notics In the manner presoribed by

applicalva law to Borrowsr and to the other parsona prescribed by applioabls inw. Truates shall give publio notice
of tho salo to the persans and In the manner prescribed by appliceble lew. After the tms requirad by applilcakin
ki law, Trustoe, without domand on Borrowar, shall sell the Proparty st pubiic auction to the highest bidder at the
e time and placa and unler the terms dssignatsd In the notice of salo In one or mote parcala and [n any order
Trustes dotormines. Trustes msy In accordance with applicabio law, postpone sale of ol or eny parcel of the
Propa:ty by public announcement at the timo and place of any previcusly schedulad sals. Lander or i2a deslynee
may purchase the Praperty at any sala.

Trustas sha!l daliver to the purchosar Trustee's doed conveying tha Propsrty without any covenant cr
warranty, exprossad ar implled, The racitels In the Trustea's doad shall be prima facls evidence uf tha truth of the
stataments mede theroln, Trustee shall apply the procasds of tho sals [n the following order: {e) to all expsnses of
tis sale, Inoluding, but not limited to, reasonabio Trustsa's end attornaye’ fuos; (b) to all sums secured by this
Securlty Instrumont; and (o) any exceaa to the parson or persons logally antitled to It or ' - «ne county clerk of the
county in which tha szie took place,

22, Reconvayanca. Upon payment of all sums cacured by this Securlty Instrument, Lendar shall request Truates to
reconvey tha Property and chall surrender thia Securlty Instrument and all notes evidoncing debt secured by this Security
Instrument to Trustee. Trustee ahall reconvey the Property without warranty and without charge to tha parson or percons legally
entitled to It. Such pareon or persons shall pay any recorda .on costs,

23. Subatitute Trustea. Lender, at its option, may from time fo time remove Tructee and appoint a successor trustee to
any Trustes appointed hereunder. Without conveyance of the Property, the successor trustze shall succaed to &ll the title, power
and dutiee conferrad upon Trustee herein and by applicable law,

24, Requost for Notices.  Borrower recjuests that coplas of the notices »1 dafault ar.d sale be sant to Borrower's address
which Is tha Property Adrlresa,

23, Aldars to this Security [nstrument. If ona or more flders are executed by Borrower and recorded togather with thls
Securlty Instrumant, the covenants and egreements of each guch rider ehall be incorporuted Into and snall amend and
supplement the covenants and agreements of thls Secutity (nstrument as if the rider(s) were a part of this Securlty Instrument.
[Check applicable box(es)]

N

T

ey e

[] Adjustable Rate Rider [] Condominium Rider [] 1—4 Famlly Rider
D Graduated Paymont Rider D Planned Unlt Develapment Rider D Blwealdy Fayment Rlder
[} ealion Ridar [[] mata improvement Rider [[] second Home Ridor

D Other(s) [epacify]

8Y 5IGNING BELOW, Borrower accepts and agreos to the terms and | govenants can
In any rider(e) oxecuted by Borrovver and recordad with It.

d In thie Securlty Instrument and

: o A vre i I
Witnessen ELL HOBBE ) -Bor(rg\en:!a'r
RACAR o7 (74 R 4 4 % 5 e ..(Sea)
M, ODELL HOB -Rorrower
--------- aounu---nrnoluollv-nul'n--nun-lnlon-'-Bllor%nel}
P e e vvrese (Boal)
-Borrower
[Wpace Detaw This Lina For Ach fad grmant]
BTATE OF UTAH, SMT LARE  Gounty as:

On this LOTH day of JANUARY 1994 , parsonally appearad befoie me XyDELL HOBDS A
MARRIED MAN AND M., ODELL HOBRS A MARRIED MAN, the aignar(s)

of tha gbovo Inatrtmont, who duly acknowlsdged to me that YHEY executed 1hasomn,

DETTY HAVEN

My Cominisslon explres; &7~ 377 7&MQ‘ 7 O
d otary #ublio o

PY ) ALY LAKI OYY, UT 841
OO, EXPIRES 9307
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