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MEMORANDUM OF OPTION AND DEVELOPMENT AGREEMENT

(P2 Property)

This MEMORANDUM OF OPTION AND DEVELOPMENT AGREEMENT (the

"Memorandum") isenteredintoasof October 31,2022,by and between Western Acres - Tooele

City,L.P.,a Delaware limitedpartnership("Owner"), and D.R. Horton, Inc.,a Delaware

corporation("Builder").

1. Option Agreement. Upon thetermsand conditionsassetforthinthatcertainwritten

agreement titled"Option and Development Agreement" datedforreferenceOctober 31,2022,

by and between Owner and Builder(the"Option Agreement"), allof which terms and conditions

arespecificallymade a parthereofas fullyand completelyas ifspecificallysetout infull,Owner

grantstoBuildertheoptiontopurchasethatcertainrealpropertyintheCounty ofTooele,Stateof

Utah,as describedintheattachedExhibitA (the"Option").The term oftheOption commenced

upon thedatehereofand shallexpireon May 20, 2024 unlessearlierterminatedpursuantto the

termsoftheOption Agreement.

2. Successorsand Assigns.This Memorandum shallbind and inureto thebenefitof

thepartiesand theirrespectiveheirs,successorsand assigns,subject,however, totherestrictions

on assignmentsetforthintheOption Agreement.

3. No Alterationof Option Agreement. This Memorandum issubjectto the terms,

covenants,conditionsand provisionsof the Option Agreement and isnot intendedand shallnot

be construedtoalter,rnodify,limit,abridgeor enlargeany of theterms,covenants,conditionsor

provisionsoftheOption Agreement.

4. Termination.This Memorandum shallautomaticallyterminateand be ofno further

forceor effectwith respectto (A) any dwelling unitconstructedon the Propertyfor which a

certificateof occupancy has been obtained,concurrentlywith the conveyance of such dwelling
unittoa purchaserof such dwellingunit,and (B) any portionof the Property(orinteresttherein)

thatisconveyed totheCityof Tooele,any othergovemmental orquasi-governmentalauthority,a

utilitycompany, or any homeowner's association.Notwithstandingsuch automaticrelease,Owner

agreestoprovideany applicablereleasewithinfive(5)days of requestthereforby Builder.

5. Governine Law. This Memorandum shallbe governed by, and construed and

enforcedinaccordancewith,thelaws oftheStateinwhich thePropertyislocated.
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Builder:

D.R. Horton, Inc.,
a Delaware corporation

By:

J.Matt FÓs, Re nalPresident
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Owner:

Western Acres - Tooele City,L.P.,

a Delaware limitedpartnership

By: Cal HearthstonePBLO GP, LLC,
a Delaware limitedliabilitycompany
GeneralPartner

By: Cal HearthstonePublicBuilderLot Option,LLC,
a Delaware limitedliabilitycompany
Sole Member

By: HearthstoneProfessionals- CS, L.P.,

a Delaware limitedpartnership

Manager

By:
StevenC. Porath

AuthorizedPerson

[SignaturePagetoMemorandumofOptionandDevelopmentAgreement}



ACKNOWLEDGMENT

A notarypublicor otherofficercompletingthiscertificateverifiesonlythe identityofthe individual

who signedthe document to which thiscertificateisattached,and not the truthfulness,accuracy,
or validityofthatdocument.

StateofNevada )

County of Carson City )

On Ô4 2nd3 ,beforeme, Á ßÂ>1h (0 fl
(insentnameofnormy)

Notary Public,personallyappeared J.Matt Farris,as Regional Presidentof D.R. Horton, Inc.,a

Delaware corporation,who proved to me on thebasisof satisfactoryevidence to be theperson(s)
whose name(s) is/aresubscribedtothewithininstrumentand acknowledged tome thathe/she/they
executed the same in his/her/theirauthorizedcapacity(ies),and thatby his/her/theirsignature(s)
on the instrumentthe person(s),or the entityupon behalfof which theperson(s)acted,executed

theinstrument.

I certifyunder PENALTY OF PERJURY under the laws of the Stateof Nevada thatthe

foregoingparagraph istrueand correct.

WITNESS my hand and officialseal.
LEANN BRANDT

/ NolaryPutdie-StaleofNevede
AppointmentNo.18-1872-16

Signature Af)(f vggy*=means
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ACKNOWLEDGMENT

A notarypublicorotherofficercompletingthiscertificateverifiesonlythe identityoftheindividual

who signedthedocument towhichthiscertificateisattached,and notthetruthfulness,accuracy,
orvalidityofthatdocument.

StateofCalifornia )

County oflos )

On(kdryx n.w>- ,beforeme, Gr--yT Mnwz.
(insertnameofnotary)

Notary Public,personallyappeared Çra ¼/
who proved tome on thebasisof satisfactoryevidencetobe theperson(s)whose name(s) is/are

subscribedtothewithininstrumentand acknowledged tome thathe/she/theyexecutedthesame

inhis/her/theirauthorizedcapacity(ies),and thatby his/her/theirsignature(s)on theinstrumentthe

person(s),ortheentityupon behalfofwhich theperson(s)acted,executedtheinstrument.

Icertifyunder PENALTY OF PERJURY under thelawsoftheStateofCaliforniathatthe

foregoingparagraphistrueand correct.

WITNESS my hand and officialseal.

Signature (Seal)

KAREN5.HORNBACK
- NotaryPublk-California

Venturacounty
commission#2413766

Mycomm.ExpiresAug24,2026

(SignaturePagetoMemorandumofOphonandDevelopment.4greement}



Exhibit A

LEGAL DESCRIPTION OF PROPERTY

All thatcertainrealpropertysituatedin the County of Tooele, Stateof Utah, describedas

follows:

Lots 1024 through 1084, inclusive,and Lots 1107 through 1130, inclusive,WESTERN ACRES

TOWNHOMES PHASE 1,according to the officialplatthereofas recorded in the officeof the

Tooele County Recorder on October 26, 2022 as Entry No. 581587 inBook 22 atPage 51.
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