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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on AUGUST S5TH, 1994 . The trustor is
BRIAN D, SMITH and JUDY L. SMITH, husband and wife
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%5: ("Borrower"), Thetrustee is UNITED SAVINGS BANK
Q ("Trustee"), The beneficiary is UNITED SAVINGS BANK
53 O which is organized and existing under the laws of UTAH , and whose address is
S & 4185 HARRISON BOULEVARD, OGDEN, UTAH 84403
<C "7 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED FIFTY FOUR THOUSAND EIGHT HUNDRED AND
5 NO/100 = » = = = = = = = = =~ = = = = = = = = Dollars (U.S.$  154,800.00 ). This debt is evidenced by
& 4 Borrower's note daied the same date as this Security Instrument ("Notz"), which provides for monthly payments, with the fuli debt,
L ‘g if not paid carlicr, due and payableon  SEPTEMBER 1ST, 2024 . 'This Security Instrument sccures to Lender: [n) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower
irrcvocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
SALT LAKE County, Utsh:
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10T 13, SOUTH JORDAN HEIGHTS, S. DIV., according to the plat thereof,
as recorded in the office of the County Recorder of said County.
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u which has the address of 10328 SOUTH TEMPLE VIEW CIRCLE, SOUTH JORDAN,
if (et cey)

o Utah 84095 ("Property Address”);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtcnances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the loregoing is referred to in this Sccurity Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property s uncacumbered, except for encumbrances of record,  Borrower worrants and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of recard,
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THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;
1. Payment of Princlipal and Intorest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inierest on the debt evidenced by the Nole and any prepayment and lnte charges duc under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Fends") for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Preperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow licms.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to lime, 12 U.S.C. 2601 et seq. ("RESPA™), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimat.: the amount of Funds due on the basis of current data and reasonable estimates of expenditureg of future Escrow Items
or otherwise in accordance with applicable law.,
‘The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendee, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Iicms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or \
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a 5
charge. However, Lender may require Borrawer to pay a one-time charge for an indcpendent real estate tax reporting service used i)
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law by
requires intesest 1o be poid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Borrower and b
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
madz, The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.
If the Funds held by Lender exceed the amounts permitted to b held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
. is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
N > to Lender the amount necessary to make up the deficiency. Rorrower shall make up the deficiency in no more than twelve monthly
+ payments, at Lender’s sole discreticn,
i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd 1o Borrower any Funds
“held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
‘Property, sholl apply any Funds held by Lender at the time of acqaisition or sale as a credit agninst the sumg secured by this Security
Instrument.
: 3. App!lcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
yparagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounts payable under
‘paragraph 2: third, to intercst dug; fourth, (o principal due; and lust, to any late charges due under the Note.,
: 4. Chargos; Llons. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabla to the Property
which may juain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompily furnish to Lender all netices of amounts to be paid under this paragraph. If
Borrower makes these poyments dircctly, Borrower shall promply furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees
in writing 12 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in god faith the lien
by, or defends ogainst enforcement of the lien in, Iegal proceedings v.x:ich in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the licn in agreement satisfactory to Lender suhordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Insirument, Lender may give Borrower a noiice identifying the lien. Borrower shall satisfy the licn or take one or more of the
netions set forth above within 10 days of the giving of notice.
5. Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured agalust loss by fire, hazards included within the term “extended covernge” and any other hazards, including floods
or flooding, for which Lendzr requires insurance, This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender’s approval which
shall not be unreasonably withheld. f Borrower fails ¢, maintain vovernge described above, Lender may, at Lender's option,
abiain coverage to protect Lender's rights in the Property in accordance with parngraph 7.
All insurance policics and rencwals shall be acceplable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requirea, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Ler: ler,
Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower atherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecoromically feasible and Lender's security is not lessened, If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sceurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cairier hor ofiered (o setle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Protaction of tha Proporty; Barrower's Loan Applicatlon;
Leassholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the
exceution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least ore year
afier the date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propeity or
ollierwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing thic action or proceeding to be dismissed with a ruling that, in Lender's
gocd faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender's security interest, Borrower shall also be in defanlt if Borrower, during the loan
application process, gave materiatly false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information) in conncction with the loan evidenced by the Nopte, including, but not limited to, represcntztions concerning
Borrower's occupancy of tne Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply
with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrecs to the merger in writing,
7. Protaction of Lender's Rights In the Proparty. If Borrower fails to perform the covenants 2nd agreements
contained in this Security Instrument, or there is a legal procezding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may inclade paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonsbie attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Insuument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.
8. Mortgago Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrawer shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cqaivalent to the vost 1o Borrower of the mertgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender each month a sum
cqunl to one-twelfth of the yearly morigage insurance premium being paid by Barrewer when the insurance coverage lapsed
or ceased 1o be in effect. Lender will 1~ ept, usc and retain these paymeats as a foss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer by required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
periad that Lender requires) provided by an insurer approved by Lender again becomes available aud is obtzined. Borrower shall
pay the premiums required 1o maintain mortgage insurance in eficct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
9. Inspoctlon. Lender or its agent may make reasonable entries upon and inspections of the Propesty, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or nther taking of any part of the Property, or fer conveyance in lieu of condemnatian, are hereby assigned and shall
be peid 10 Lender, o
In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrumeit, — =
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market 0
value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security w
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums =)
seeured immedintely before the taking, divided by (b) the fair sarket value of the Property immediately before the tuking. Any =5
()
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balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediarely hefore the taking, unless Borrower and
Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applizd to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments,

11. Borrowor Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend imz for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liablilty; Co-slgners. The covenants and agreements of this
Seeurity Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
docs not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conscnt.

13. Loan Charges. If the loan securcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collected er to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted timit; and (b) any sums already collected from Borrawer which exceeded permitted limits will te refunded to Borrower.
Leader may choose to make this refund by reducing the principal owed under the Note or by makiny a direct payment to Borrower,
1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property
Address or any other address Barrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notz and of this Security Instrument.

17. Transfer of the Proporty or a Boneilclal Interast In Borrower. If all or any part of the Property or any interest
in it is s0!d or transferred (or if a benefisial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writien consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law os of the date of this
Seccurity Instrument.

If Lender exercises this option, Lender sholl give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from Lhe darc the notice is delivered or mailed within which Borrower must pay all suras secured by this Security
Instrument. 1f Borrower ot to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Secwric “nstrument without furdier notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (0) 5 days (or such other period as applicable
law may specify for reinstater *ni) before sale of the Property pursuant 10 any power of sale contuised in this Sccurity Instrument; or
(b) entry of n ju!gement endoreing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occvrred; {b) cures any defuult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Seerritv Instrument, including, but not limited o,
reasonable attarmeys' fees; and (d) takes such action as Lender may reasor . ', _.juire to assure that the lien of this Sccurity
Instrument, Lender's rights in the Property and Borrower's obligation 10 ay the sums securcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no scceleration had oceusred. However, this right o reinstate shall not apply in the case of acceleration under
paragraph 17,
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19. Salo of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that callects monthly payments due under the Note and this Security Tnstrument. There also may be one
or more changes of the Loan Scrvicer unrelated 15 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of tic new Loan Servicer and the address 'o which payments should bs made, The notice will also contain any other
information requircd by applicable Iaw.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances en or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Eaw. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Propérty. = K

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
ke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remadlos. Londer shall glve notlce to Borrower priar to accelerailon followlng Borrower's
braach of any covenant or agreement In this Security Instrument (but not prior to acceloration under paragraph 17 unless
epplicablo law providas othorwlse). The notlce shall speclly: (a) the dofault; (b) the actlon raquired to cure the default;
{c) a date, not loss than 30 days from the dete the noticn is glven to Borrowor, by which tho dofault must be cured; and (d)
that fallure to cure the default on or bafore the date speclfied in the notleo may result In acceleration of the sums secured
by this Securily Inat;zumant and salo of the Praperty. The notice shall further Inform Borrowaer of the right to relnstate aftor
acceloration and the right to bring a court actlon to assort the non-existence of a default or any other defense of Borrower
to accoeleration and sale. If tho default Is not curad on or bafora the dota specliled In the notlcs, Lender at its optlon may
require ImmedIlate payment In full of all sums secured by this Sacurlty Instrument without furthor demand and may Invoke
tha power of safo and any othar romedles parmitted by applicable Iaw. Lendor shall ke antitled lo collect all expenses
Incurred In pursuing the remedlss provided In this paragraph 21, Including, but not limi*ed to, reasonablo attorneys’

{eas and costs of title evidance,

It the power of salo Is Invoked, Trustae shall axacute a wrltten notice of tho occurrencoe of an event of default
and of tha oloction to causa the Proparty to be sold and shall record such notlce In each county In which any pait of the
Property Is located. Lender or Trustea shall mait coples of such notice in the mannor prescribed by applicable law to
Borrower and to the other persons prescribad by applicable faw. Truates shall glve public natice of the salo to the
persons and In the manner prescribed by applicable law, Atter the time required by applicable law, Trustos, without
demand on Borrowaer, shall soll the Property at public auction to the highast biddar at tha time and place and under the
terms designated In the notics of sale In ono cr moro parcels and In any order Trustoe determines. Trustee may In
accordance with applicablo law, postpono sale of all or any parcel of the Property by public announcement at the timo
and place of any praviously scheduled sala. Londer or its designoe may purchase the Proparty at any salo.

Trustee sha!l deliver to the purchaser Trustoee's doed conveylng the Property without any covenant or warranty,
axprossed or Impllod. The racltals In the Trustee’s deod shall be prima jacla avidence of tho truth of the ctatemonts made
thereln. Truste: shall apply the proceeds of the salv In tha following order: (a) to all oxpensaes of tho sale, Including, but
not Iimlied to, ronronablin Trustae's and attorneys' feos; (b) to all sumg secured by th!s Securlty Instrument; and (c} any
oxcoss ta tho porson or porsons legally entitiod to It or to the county clark of the county In which the sale took place.

22. Reconvayanee. Upon poyment of all sums secured by this Security Instrument, Lender shall request Trustes
1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusice shall reconvey the Property without warranty to the person or persons legally entitled to it, Such
person or persons shell pay any recordation costs. Lender may charge such persan or persons a fee for reconveying the Property,
but only if the fee is pnid o a third party (such as the Trustee) for services rendered and the charging of the fee is permitted unider
applicable law,

23. Substituto Trustes. Lender, at its option, may from (ime to time remove trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Praperty, the successor trustee shall succeed to all the
title, power and dutics conferred upon Trustee herein and by applicable law.,

24, Roquest for Notlces Borrower requests that copics of the notices of default and sale be sent to Borrower's nddress
which is the Property Address.

i
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25, Riders to this Sacurity Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) ware a part of this Security Instrument.
{Check applicable box{cs)]

[&] Adjustable Rate Rider ] Condominium Rider [ 1-4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider [C] Biweckly Poyment Rider
[ Balloon Rider [ Rate Improvement Rider 1 Second Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrament and

in any rider(s) exccuted by Borrower and recorded with it
_ / 7
ﬁ ;/////7{4 (Seal)

BRIAN D, SMITH Barrowet
Bl s
ey A oy g
Y ///// .9 /f%/‘// (Seal)
JUDY L7 SMITH i “Botiower

(Seal)

-Baitower

(Scal)

~Bomowet

[Space Balow Thiz Line For Ach lad

State of UTAH, County ss: SALT LAKE

.
Onthis Oth day of AUGUST, 1994, personally appeared before me
BRIAN D. SMITH and JUDY L. SMITH, husband and wife

, the signer(s)
of the above instrument, who duly acknowledged to me that  ‘CHEY - 'exccuted the same,

( i y . '\
My commission expires: L .t ‘ i :
y e nnn-nmmmlma o ' N P } _\g_,,«d'f‘( ({7, N
NOTARY PUBLIC 5 Pubiic Résding Av 7
BECKY K. PHILLIPS | otary Pubjie '\"3\)
Flst Amorican Titla Company \
330 Enst 400 South ]
But Lake City, Utah 84111

My Commseon Sl E¥ETS FOk RECONVEYANCE
D S3A N aET) ER

The undersigned is the holder of the notz of notes secured by this Deed of Trust.  Said note or notes, together with all ather
indebiedness secured by this Deed of Trust, have been paid in full.  You arc hereby directed to cancel snid note or noies and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the cstate now held by you under this Decd of
Trust to the person or persons legally entitled thereto.

Dated

Farm 3048 9/00C  (page 6 of i pages)




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH dayof AUGUST, 1994, and is incorperated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjusiable Rate Note (the "Note") to

UNITED SAVINGS BANK

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
10328 SOUTH TEMPLE VIEW CIRCLE
SOUTH JORDAN, UTAH 84095
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in this Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrale of 4,875 %. The Note provides for chenges in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay may change on the first day of SEPTEMBER, 19%5,  and on thatday every 12th month
thereafter. Each date on which my interest rate could change is called a "Change Date,"

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board,
The most recent Index figure available as of the date 4. - . before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder wui choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Nate Holder will calculate my new interest rate by adding TWO AND SEVEN EIGHTHS
------------- percentage points ( 2.875 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%), Subject to the limits stated in
Scetion 4 (D) below, this rounded amount will b2 my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date atmy new interest rate in substantially equal
payments. The result of this calculation will be the new amoutit of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 6.875 % or less than
2,875 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never
be greater than 10.875 %.

{E) Effective Date of Changes
My new interest rate will become effective on each change date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my manthly payment changes again.

() Notice of Chunges
The Note Holder will deliver or mail to me a notice of any changes in my intercst ratc and the amount of my monthly
payment before the effective date of any change. The notice will inelude information required by law to be given me and also
the title and tefephone number of a person who will answer any questions 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or n Ecneficla) Interest in Borrower. If all or any part of the Property orany interest in it is 571
or ransferred (or if a heneficial interest in Borrawer is sold or trunsferred and Borrower is not a natural person) without Lender's
prior writicn consent, Lender may, at its oplion, wequire immediate payment in full of all sams secured by this Security Instrument,
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not excrcise s option if; (o) Borrower causes to be submitied 1o Lender information required by
Lender to cvaluate the intended transfzrec as ifa new loan were being made to the transferce; and (b) Lender reasonnbly
determines that Lender’s security will ot be impaired by the loan assumption and that the risk of a breach of any covenant or
ngreement in this Sccurity Instrument i acceptable to Lender.

MULTISTATE ADJUSTADLE RATE NOTI - ARM 5-2 -- Single Family -- Fannle Mae/Freddlo Mac Uriform Inatrument Form 3111 3/0E
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition of Lender’s consent to the
loan assumption, Lender may also require the transferee (o sign an assumption agrecment that is acceptable to Lender and that
obligates the transferes to keep all the promiscs and agreements made in the Note and in this Security Instrument.  Borrower will
continuc to be obligated under the Note and this Security Instrument unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of aceeleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or imailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rats Rider.

P ) - I A S ’,,'i).’
/7L %/(/J‘/ (Seal) /7// S /J//)////// (Seal)

BRIAN D. SMITH -Borrower JUpY I}.ySMITH ~Dorrower
[ P2

(Seal) (Seal)

~Danowsr ~Horower

[Space Below Thix Line Rescrved for Acknowledgmem]

Stateof UTAH, Salt Lake County ss:

On this S5th dayof  Aupust , 1994 , personally appeared before me
BRIAN D. SMITH and JUDRDY L., SMITH, husband and wife

the signer(s) of the above instrument, who duly acknowledged to me ghnr “THEY  cxecuted 91(: '.wﬁp.

/ = e A -
My comumission expires: e ) //1 / o M yba
[ e, e e e e ARy PUBLE .l LTI Ratary Pablic Resldng &t ]
BECKY K.PHILLIPS ooy

330 East 400 South
Salr Lake Cily, Utoh 84119
My Commussion Explres 11/22/07 ﬂ
STATE OF UTAH _l
FED oS e el SR

ﬁ.-:)r..nmr:mt.:lm

First Amancan Title Company !




