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978 Woodoak Lane
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Sagewood Village Subdivision

Homeowners Association

AMENDED NOTICE OF REINVESTMENT FEE COVENANT

(Pursuantto Utah Code § 57-1-46)

Pursuant to Utah Code § 57-1-46, thisAmended Notice of Reinvestment Fee Covenant

(the "Notice") provides notice that a reinvestment fee covenant (the "Reinvestment Fee

Covenant") affectsthe real property that is described in Exhibit A to this Notice. The

Reinvestment Fee Covenant has been recorded as partof the DeclarationCovenants, Conditions,
and RestrictionsforSagewood Village(the"Declaration")with theOfficeof Recorder forTooele

County, Utah on February 13,2019 as Entry No. 481076. This Notice supersedesand replacesany
and allpriornoticesof reinvestmentfeecovenant forthe Sagewood Villagedevelopment project

("Sagewood Village" or the "Property"). This Notice may be expanded by the recording of

supplemental noticesto cover additionalUnits (definedin the Declaration)as they are annexed

intothe Sagewood Village.

THEREFORE, BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND

TITLE COMPANIES owning, purchasing,or assistingwith theclosingofa propertyconveyance
withinSagewood Villagethat:

1. The Sagewood Village Association (the"Association") isthe beneficiaryof the

Reinvestment Fee Covenant. The Association'saddress is978 E Woodoak Lane, SaltLake City,
UT 841170. The addressof theAssociation'sregisteredagent,or otherauthorizedrepresentative,

may change from time to time.Any party making payment of the Reinvestment Fee Covenant

should verifythe most currentaddress for the Association on filewith the Utah Division of

Corporationsand/orUtah Department of Commerce Homeowner AssociationsRegistry.

2. The Projectgoverned by theAssociationisan approved development of more than

500 Units and includes a commitment to fund, construct,develop or maintain common

infrastructureand Associationfacilities.
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3. The burden and obligationof the Reinvestment Fee Covenant isintended to run

with the land and tobind successorsin interestand assignsof each and every unitor lotowner in

perpetuity.Notwithstanding, the Association'smembers, by and through the voting process
outlinedintheDeclaration,may amend or terminatethe Reinvestment Fee Covenant.

4. The purpose of the Reinvestment Fee Covenant isto generatefunds dedicatedto

benefittingthe burdened property and payment for: (a) common planning, facilities,and

infrastructure;(b) obligations arising from an environmental covenant; (c) community

programing; (d)open space;(e)recreationamenities;(f)charitablepurposes;or (g)Association

expenses (asdefined inUtah Code § 57-1-46(1)(a)and any otherauthorizeduse of such funds.

5. The Reinvestment Fee Covenant benefits the burdened property and the

Reinvestment Fee requiredtobe paid isrequiredtobenefittheburdened property.

6. The amount of the Reinvestment Fee shallbe establishedby the Association's

Management Committee, subjecttotheapplicablerequirementsof Utah Code § 57-1-46 fora large

master-planned development. Unless otherwise determined by the Association'sManagement
Committee theamount of the Reinvestment Fee shallbe as follows:

• On theinitialtransferofthe Unit from thedevelopertothefirstpurchasertheamount

of One Hundred dollars$100.00;

• On every subsequent transfer:

o On every saleor transferof a Lot afterthe InitialSale,the amount of Five

Hundred Dollars($500.00)

7. For thepurpose of thisNotice,the"value"of theUnit shallbe thehigherof:(1)the

purchase pricepaid forthe Unit,includingany dwelling and otherimprovements thereon;(2)the

value of the Unit, includingany dwelling and other improvements thatconstructedthereon,as

determined by the propertytax assessoron the dateof thetransferof title;or (3)the value of the

Unit,includingany dwelling and otherimprovements thereon,on the dateof the transferof title,
as determined in an appraisalthat may be obtained (in the discretionof the Management

Committee) and paid forby the Associationusing an appraiserselectedby the transfereeof the

propertyfrom a listof fiveappraisersselectedby theAssociation.

8. PursuanttoUtah Code The Reinvestment Fee Covenant may not be enforced upon:

(a)an involuntarytransfer;(b)a transferthatresultsfrom a courtorder;(c)a bona fidetransferto

a family member of the sellerwithin threedegrees of consanguinity who, before the transfer,

providesadequate proof ofconsanguinity;(d)a transferor change of interestdue todeath,whether

provided in a will,trust,or decree of distribution;or (e)the transferof burdened propertyby a

financialinstitution,except to theextentthatthe reinvestmentfeecovenant requiresthepayment
of a common interestassociation'scostsdirectlyrelatedto the transferof the burdened property,
not toexceed $250.
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9. The existenceof the Reinvestment Fee Covenant precludesthe impositionof an

additionalreinvestmentfeecovenant on the burdened property.

IN WITNESS WHEREOF, theAssociationhas executed and deliveredthisNotice on the

date setforthbelow, to be effectiveupon recordingwith theOfficeof Recorder forUtah County,
Utah.

SAGEWOOD VILLAGE MASTER ASSOCIATION

By: DATE: 7 7--7

Kevin An(fesey

Its: Authorized Representativeof theManagement Committee

STATE OF UTAH )

:ss

COUNTY OF Ê A CF ACE )

Before me, on the 27 ay of Ô of ,2023, personallyappeared Kevin Anglesey, in

his capacityas the authorizedrepresentativeof the Sagewood VillageAssociationManagement
Committee who acknowledged beforeme thathe executed the foregoinginstrumenton behalfof

theAssociation.

PETERSTEVENGAMVROULAS
MMRY FUButtSME OFI
comulesions722444 Not lic

,•v COMM. EXR 0144-2026
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EXHIBIT "A"

PROPERTY DESCRIPTION

The realpropertyand lotsor unitsreferredto intheforegoingNotice are locatedinUtah

County, Utah and aredescribedmore particularlyas follows:

Sagewood VillagePhase 1 SubdivisionPlat,Lots 101 through 158,inclusive,as

shown on theofficialplatthereofon fileand of recordinthe Officeof Recorder

forTooele County, Utah.

ParcelNos:
100

Sagewood VillagePhase 2 Subdivision,Lots 201 through 212, inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: $ 'o40 0·0MM

Sagewood VillagePhase 3 Subdivision,Lots 301 through 325, inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos:
Jo

O ô· 8lo

Sagewood VillagePhase 5 Subdivision,Lots 501 through 519, inclusive,as

shown on theofficialsubdivisionfmal platon fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: 0 '09)0 O

Sagewood VillagePhase 4 Subdivision,Lots 401 through 444, inclusive,as

shown on theofficialsubdivisionfmal platon fileand of recordwith theOfficeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos:
y

.06
·0·091 M6

Sagewood VillagePhase 6 Subdivision,Lots 601 through 631, inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith theOfficeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.
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ParcelNos: g½·0-0M
M

Sagewood VillagePhase 7 Subdivision,Lots 701 through 729, inclusive,as

shown on the officialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: t('021r o·010\ M o1ti

Sagewood VillagePhase 8 Subdivision,Lots 801 through 826, inclusive,as

shown on the officialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: .0\ .
() Ó

Sagewood VillagePhase 9 Subdivision,Lots 901 through 932, inclusive,as

shown on the officialsubdivisionfinalplaton fileand of recordwith theOfficeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: 11 0140.
o ·0% M

Sagewood VillagePhase 10 Subdivision,Lots 1001 through 1026,inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: 1 '0N· f)· (06\ M im

Sagewood VillagePhase 12 Subdivision,Lots 1201 through 1229, inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos: 6 C) 6 0 Ô

Sagewood Gardens Phase 1 Subdivision,Lots 101 through 135,inclusive,as

shown on theofficialsubdivisionfinalplaton fileand of recordwith the Officeof

Recorder forTooele County, Utah and appurtenantcommon areasand facilitiesas

shown theron.

ParcelNos:
y on 0 6161 0M
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