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' Teo B MINING LEASE . ‘ i
- . [N

« o . ] _ . Lessor, iwhether one or more). whose
addeess is in 511 -
sod__tMinatome. Corporation
Lessec, authorized to da business in ¢ _state f ah
whose sddress is gggo South Onaida Street, Denver, Colorado 80224
,5. 12910
- T “'l'l'NBSETIh - ]

1. LEASED PREMISES. For and in consideration of the tum of. TN ' . Dolary
(5____{_0__92_____, and other good and valudble. consideration. the receipt and adeqnuy of which it herehy nltnowiedmd by
Lessor, and in further consideration of the mutual covenants herein tontained, Lessor hereby grants, leases and lets solely. exclusively and -
irrevocably unto Lesset. the kinds hereinafies described. and all ores. minerals,  metals. ore bearing maunals. minerat substances and rocks of

. sl kinds. including. but I:IQI Emited 10, and I gsnd md .
vel which comain such source mineral ials}, bul cacluding oil, g h s, and associzted lqmd lmhonmbon substances :
s iﬂf#}lﬁhemﬂlﬂe;r:fuemd 10 n:mbnsed Sub ™). wopcther with ail deposi gu?‘ Leased . on and under "ﬂ::ﬂi
cove this 5 al 1l in i 3 H 'by'lgsur dhndnndtnscd“ 1 ) a8
© “Leased Premises”). said lamds being situted in the County of, 5» e State ol ﬁt!:ﬁlg -
“and mare parucuiuw described in Exhibit “"A™ attached 1o und made a part of this izase: unless such huds e dcswibod £ bllws. .

* Township 35 South, Ra.nge 23 Eagt, 5.L.M, .
. e Section 14: mm -

]‘SQIM 02 WK 6L
' ‘s'ggf"nmn

For the purpase of determining the smount of any money payment hercunder, the Leased Preemises. shall be ireated as comprising
S 40 acres whether there e more or ess. Tnxltherunlmh:ioumlg the Lessor gives and grants 1o the Lessee the right 1o
enter upon and take immediate passession of 1he Leased Premiscs and the sole, ant irre right 0 prospect. aind
- core drT for, develop. mine, mill. save, store, stockpile. treat, process, lake care of, remove, mnspon "own, s¢l] and dispose of alt m
Substances by methods deemed desirable by Lessee, Lessor granis 1o Lessee, for the purposes of this grast:
fa} The ngﬁt 1a l:.!ﬁ 50 much of the surfsce l;us;:umkm:d';‘ﬂ:he 1.eased Premises. incluting the rght 1o corduct sirip mining and npnpil
T may vin e’s $0ie | ent:

(hﬂhe free ‘wnd nnrntenwolﬂl l'q:lu ofingress and egress to. fm through, undes and upon lh: Lessed Premices u nlhet fands, Innlu!h
ther to construct

:tl ht €0 CORRrUL. inse, maimain, repair, replace md relocate’ mills and eth:r Facilities, buildi sbopu ﬂ:m:.
-ma:hm:ry ||| siructures of whatcver natuce necessary. roads, ore bins. . Shafts, inclines, lumls. drim.opm Pils. sirip mihes. waste dumps,

lrs, lincs. cicetric and d iines. railroad aad othcr transportation facilities. wulities and
dzms {or use in connection with ores. mate rials and water from the Leased Premises or other lands;

{d) The nght to vemove from the Leased Premises any mills and other processing facilities, machinery, fixtores. buildings, M
struciures, stockpiles of ore. minerals or materials and other property named above of placed on the Leased Premises by Lessee which right of
emoval may bt Exercised il any time dusing the term hereol, ot within che hundred cighty (180} days after capiration or terminalion of this

« - Icase at 30 the parts of the Leased Premises on which such property is located:
(e¥ The free use of warer and timbex from the Leased Premises. pravided Ihat Lestee shall not use w-r from Lessor's wells, tunkyor
_surface reservoirs uniess Lessor’s consen is first oblained in writing. which consent shall not be unrcasonably wit
(f} The right and privilege 10 use any and all of the surface of and roadso! workmgs located on o¢ nnder the Leased Premises 16 h:ilm

mining ares. mincrals or materiaison adjacens o7 her or not owned Leuw-
l;'l’fhr right of moving Lessed Substances from the Leased mmms across uw surface § shereof or through underground - 7 d-mil
10 ther Jands in the area, of moving minerals from oiher lands along the surface of the Leased P d worki

- & .therein 1o plunts or mitks located on ihe Leased Premises of on other lands. and of milling and preparing Em- raarket Leassd Substances and
minerals from tther lands in mifls or plants on the Leused Premiscs or onother lands. scparately of eommmgl:ﬁ. as Letses may elect; and
tht All such addisional riphtsas are reasonably necessary for the purpose of esercising theprivileges and rights gramed by this lease.
2 TERM. This kease shall be for the pnm_.uy termolientids years from the dﬂe hereof, and for a continuing 12T a5 jong after the m
Term as amy minng., devel of p Itmg d an basis. unless sooncr 1erminaied as heveinafter
provided. Such operatiuns shah be d d. dona i basis umleu nnd unil, aﬁcr the end of the primary serm. pemdﬂ one
hundred eighty (005 mu:ulue days e}upsﬂ in which no mining. & s of
i and juck of ble market as provided hercin. Excindmg penodsof farce mayeure as hercin provided, ifthere i3 00 pod\li:uo.
of h-%nd Substances dunng the primary lerm or if M any Ume o [fom lime ta time gfier the end of the primary icrm there is a cessation of
of Leased § and ap of such py dmmglkfoliuwmgoﬂehnad:ed eish'wtiw)dlp.!hn if Lasses. M.
the cnd of the primary lerm o a1.the end of sad ! 160-day pmod. 3 d in the actual o of 2 mine by. -
¢ither con 1 mining methods. in i or h ormymherm:lhodlrywhmh Leased Substances may he ticovered, bt bag
I mot.ver ablai ‘zcnnl of Leed Sub Lessee shall be allowed & reasnnable time within which 10 complete said mise .
- develdpment or rumq— operations and obtain. actual production 'of Lewsed Substances, Nolw:!hslamfm: wisions herein 1o the - -
conlrary. if at the éxpiration of the primary tcfm or al any time tk hmuno markel for such of the Leased Substances »
--” are,developed by Lessee oo the Leased Fremiscs or if uch Leased Substances cannot be mined or pracessed at z profit to ‘Mi! nu
- vime encoumescd tregardiess of whether there has o7 has not been production of the same or a cessation of production) them 1he form oﬂhi
lease shait oy 1erminate und shall br exiended during sich peviod That there is no reasonable marke): provided that Lessee shall emm 0
" make the annual payments provided in this lease, und provided 1hat Lessec shall use reasonable dul:gen:e 1o s¢ll or process
- Substances or any of them, on which soyalty & payable under the 1erins of thi lease. Pus in the esescise of auchd nee l.essee ‘:nnm
obligated to sell of process 1he same. or any of them, under terms. conditions or cifemstances, which i Lessee" s )| mcm. cxere
_ faith, are not for the best imerests of both the Lessor and Lessee. Unieis otherwise specificd, all references to the "mm“unus Jense M
" mean and include bothihe initial term and the continuing term.

3. MAIN DWELLING HOUSE. No ining op shaft be conducted nor any facilties necessary to the sune he cmmudtih
tﬁhree hundred (’ﬂmfe: of the main dwelling house now located ca the Leased. Pumuu. vadess the written consent onhel.:mdull have

rst been oblai )
&, ancés Lessee maysnake as many fence o mgrnund cpress #s may be nlcessary inits Wkﬂ.

. if necessary. shall instal} earel & guards of sufficiem suund suhmme 10 bear the type of traffic BECCSSAry forunpcm and &a
mmg anfiommw livestock. If Lessee does not desive uninterrupied access. it may install 2 gate #t any opening. Lessoe shall pmnpm
any and il pns. shafts znd fixed machinen: which it may dig. bore. construct o & on 1he Leused Premises.

. 5; COMPEMSATION FOR DAMAGE. Lesses st iis drecretion vither (a) will pay ressonable sation lbmr )nil m restore or
. .+ replace any roads. fences, baikdings. livestock. crops. grazing values. water tanks, Feservoin ar olher tacilit sof Lessor that lmy :
' . inured ot deswroyed by virue of Lessee’s . Forp of 1he p ation” o h !

presumed to b the markel value of any iierm which may be so dumaped, injurcd or desirayed immediatcly prior o such damge, injury of -
destrocrion. For ¢ach and every sche of the Leased Premises awned by Lessor within any open pit. shafl; stotkpic, waste dwnp a-nui -
_eanuzucted by Lessee. Leasee shal) pay Lessor on o ‘hefore the REX? ammiversary daleonmlun-mrmtmummm

O wse by Lessee, the sum of Yeasonable compensation - Dolaés
' 14 . \hvmhsu:&xm.wnpromlmnuni:henutfmmhmhrmmarmum as full and ¢
_coalprmwnfnrhssd’nsf&ldw rnanent damtagd to such agteage. umshallmh:r:qmrdumcm for ose m
wﬂuemcm%usu;nwhcmhh;orymug . FORnE, nr.m-mhc:rall or h: S iin " he
& ROYAL Lessee shadl pay Lessor royalty for ¢ Lﬂscd ul amesmmed Lessee from < I.mﬂlm
' wwdmenhvmumhmhywhusmhm b the provisions cor b‘, 1his
b idedt shall bw paid o7 1 d either dicetitiy 101 ormllkdlmhefdbm itory bank: .
f‘)n P{ rors MH Security Bank, Bland ng'. ) Mﬁ'fg’ﬁ "0 b




)ﬂﬁ ore hlmwuimcdsmcmdfusmhmnmnuammwﬂhy Lc:seemlhernr erude farm, lessthewstoﬂramhl'm:ﬂh v

3m

j uhn)wh-cl. m::\med . saved and removed from the Leased Premises by L:sm :nd sold mmﬂmuwotpmcessed form, thc m-a!lyumwd .
8% of.

g Leased § from the muwtumumammlhmwmlmummm

M'ﬂnﬁumnte!valuc.Imthuauormspnmmnnhheouormher i £ Lensed Sub I‘mmthemmtodlqpom
alMmmh#m!dorbeuﬁcmdbymforrhehufudm:mdksubcotmm:muhudnmermfmh.mmv
arude form & the mine.of such uranium-beari mswhl:hmmsddmlhuv.:mdefnmbulm!tbmmtﬂdIﬂlmmwuﬂim :

- controBed. whally or partly, by Lessee or which are upgraded or p dina mﬂumwﬂhnmsmummtw_
Lassec: such v:lwmhdenmmhsl‘dhw - N o _ . .

. GeadeofOre . Valve per Pound o " Pounts Valge

.. Uraskem (Ua4) S .rcf:rulua oo L, Pl Per Dry Short
Coatent 500 Dry Welght Ten Tonat Ore
0. 005 or fess - $1.30 ¢ $am -

] : LR 22 <R3

ans $1.90 14 L3436

1% . S0 16 % 546

[ 37 $2.30 b4 3 .5 b4

bl S1s 30 © 3750

AR RN -3 $864

0.17% 5290 - X $986

aiew 8ne S 36 . JILl6 .

.95 . 5.3 B ¥ B SHL34:

0.20% . 0.5 o SRR T S . M ,
" The mint valuc of cach dry short 10m of ore for mnmnmsutbedemm mmpl uuudolhnmrm umls:m .
wumupnufgfuao.mm w%mdm Formﬁe W Yl!l , =
o 50 S oL s

‘e : . < .ﬂ”' . co 1,0 aun .

The dmwkwmulammyhﬂs.!flk enfnr: d:unmnedm Ievcl.lhenlhmmulht

dry s mdmshzﬂhdﬂemnedonamnu "Vduzprl’oud U Dry eighl figures abe:

t rlfun.umdcnmﬂcolmdﬁammh UaOscan hdenvedlspmducd hymmuorsolutionmsm(nalwﬂarmmdmdl.w
Ieaching 33, the grade of ore being so leached or otherwise mined by in sitw or shalt be d 10 be O. mol‘m
coment: therefore, the value of U,0. incd-in the sok shaill be de ‘mbeil.‘illaponnd Th:nnmberutpoundsdconulmdvso-m

. thwe solutions which-are withd: for ing shall be & din d generally I analyt L and
lhmﬁgnmdhmﬂnlihpnyam‘mthnbamul suth If Lea ied' b mlwr!hnu:o.:fewodncedbynleuhng
mmeﬁ. ﬂmnhe royahy mek:emm shal). be‘?ayzhhonthe talrnwmwlnofwch precuplm:d pmduclulhem- .

The result of the shove calculations shalt e mulhphd by X/58.00-where X is the lvcruc price per pwndrnr UiOx mmammmcmuu—
Teceived by Lassee for sales of uranium concenirate made by | Lessce during the month in which the grintum-bearing ores s7e actusily removed. |
ar solutions withdrawn from the Leased Premises foc processing. If no uranium concentrale is sold by Ledsec during such calendar month. then -
X shall be the wverage price recefued by Lessee for sales of uranium concentrate during the las1 previous calendar mongh i which Lessee had ™
such saley of dihat, in :he event Lesses has had ne sales of uranium concentrate for a period of one yesr prior o
the ealendaz month in which mchonls ) far pi then such value shall de the published or fair markel
price of UsOs in sraniiom concentrate m |heamoflhe Leased Premises for the month in which the yranium-bearing oses are attually removed
ar salutions withd raws lor processil if there is no such published or fair marke! price. then such value shall belhe :pol price as pubhshed -
hyliulearmbm;ec«%mm { UEXCOHN the month mwmchtlnunmm-beﬁagm:n

d" b g oves. For all Lemd Subsiances ounr uun uranium, the mrll(y reserved 10 L:ssw !ull he e:lq’ht Pperceq
8!]

actual proceeds received for all Leased Subsiances (other than mhﬂngmlmﬂ lu Lassee in raw, crude form, less the
mnnpmmanol‘lumqurmmnhm—umuuaudSnmslm:Mmlom;mldn.l:lndhulhc other
mmukremafwrmhnh or

(blmkirmrkﬂvdm.lenlh:cmnnmmpmnmdtumnrmmw UMSWM|Mmum|M
point 2t which they are it processed or bencficiated by or for the benefit of Lessee and less the other deductions as hereinafter set forth, in
raw, srude form at the mines of al) Leased Substances (olngrunnurnnnm-bemngm)wlﬁ:hmmnidmlhe raw. crude form but which are
processcd in 3 mill owned of conlrolled, wholly or partly. by Lessee or which are upgraded or processed i a custom mill or under any other

processing arrangement for Lessee: such market value to be ﬁupmhylhcwuswdﬂcrnuudbylcumdmpmnumsdmnu
ahe seate in which the Leased Pumxnr:lomnduhhereun € as o such faic market vatue .
" Deduetions. The value of the ore of other Leased 5 d above, Mhmd:du:lcdmeretnm(anaemmr

tratsparting the ore ot other Leased Substances from the nme!nih!npphclblemaslbo ided, (b staying, -
* tremment, penalties and impuritics. not o eaceed those which wthMhrmehmu:ndePemm pmuum;phms ud(c)al laxes
- wwm)wtummvﬂ.aluLnsedSubmncesoranyolM;m:muud t sk

Sampling “‘, fysis, The 1 ec urmmmmedaudumﬁonlkLzasadhemwshﬂhdnmmdbyusm orby-
ﬁrnllwmdmiowhkhtheoun hipped, i h are §
) hlusky. pnnmqumlol.:sm :nduus:wsemlm:huliluummmbunnpumhumun!uth:mumpksm

:hemfmn LusedPr!mses.an shall be furnished, mu:nr‘;umuﬂunoupenuloum ponmd‘
n!lanplnuhnforlﬂl sm samplcs shall he relained by l.:sue for later analysis by as independent referee, and. in the eveni Lessor’s
astay of samples differs ?m Lesser’s assay, rovally payments shall be Based on the assay teshits & d by the i referee
lebmdby:pmutlupmus.nnmmheufemshnuhepudbythepanywbmuuysbownhemmnvm:ermmthalo!lh: g

. Statements, Each roy! thall be ied by 2 i iy lnd values of all ores, concentrates.
- mnerals nnd melels pwdaned fmm the Leased Premiscs during the period for. whn:h puymem it made and the amount of thke charges 07 costs
_ deductible therefrom. All sistements rendered 1o Lessof by Lessee shult be conclusively presumed to be irue and correel alter sixty (60} days'
from the end of the period to which sueh statemem spplics unlest within said sixty-day permd Lessor takes exceprion theceto and makes writien
claim oa Lesser for adjustment. Fniimonlhupmdmm ta maks chaim on Lessee for adjstment in such period shall estabiish lhg.
corgeciness and preclude the (iling of to or making of glaims for adj Na 1o Lessee shafl =™
be made unless within the prumbod pcmdm-unlen in conmwn witha claimol

R t-of Royiliies. R 's which are due Mwyﬂkundﬂrlhkmswmmoﬂhs l:mnnl.tasadSLMmesmndM'

n Leased Premises shall hewd within thirty [30) days after the calendar month (a) within which Lessee receives payment of vhe purchasy -

~ pﬁugp.m;gumugnw,mderwm.m(h]wuhinwhs:huu:dSubsunumusnldmlbenw crude form by Lessce arc sold citherinthe ..
concemitate form, or if pot sold in concenwnte form. mmldahzrhmbmﬁmharuunﬂaﬂwmdmammmﬂwmdglny T
uw-mummmmmbrmtau“n

ity for mnium-bneing ores. For ail ur-.:mum-hurmg ores (u.. nm:rul—hr Mew!s ihat are mioed primarily for their uranivem w

7. ANNUAL PAYMENTS. Onmhefmnch-mivwnfyofﬂudaunﬂanhu.vhﬂnbulunmhcﬂm. Lessee shatl pay -
Mlmd%cbumumdumdmmmmm the sum of ONE Doltr—
. )pgrmoansed Premises metained under this lease on the anniversary date on which the paymnnsdu: The
. aml ymmmnorheinfee:ch annivenszry date shall be minimum annual advance royalties and shall constitute prepayment of and

Ry accruing at sny ume, Lessee may recover all minimem lnmnl advance royalties by crediting 1hem 9 and ,
ngwmmg due aiany time unti] ) mimimum shnusl advance mL ties have been recovered by | Lesi::. his mmodnm !

Ik pmmry Ty e herea such minimum antiral advance royalties shal} be in iew of any H -
diligent dev: and the payment of such minimum annLal ad vance royaities.aione as above provided shall be :ufﬁcnnt to hold and ltew L
. Il\nkmh force and effect said primary term. Such aneoai ¥ are Ioluremn " annuai

rmem
p [N -emsmnv BANK. En the evert the depository bank herein named {or aay successor hnkl showld N. ﬁqmdale nrle suceeed ed hy <y
- smather bank. or for sy reason fail or refusé 10 accept payments, or should Lessamuny assignee or zssipnces desire 10 degpbate anovher
depository bank, thes Lestes shatl not be held in defauh for fuilure to make pay tender of p until thirly (301 days afier Lessor o
l.nnr 'y mms“ﬂﬂw«m l.ﬂsu 2 proper recordable mrum:m nlmmp alolhetbmkas agent io receive mch paymmso: tenders.




% RESIDUE OR TAILINGS. AR tes-dd: ot laiﬁncl mnama; -ﬂu the m'mi pro:esshgor mifling of the crude ores mised from the
* Leased Premises shall be the sole and exclusive property of Lesser; provided thal, if any such residucs or Lailings remain on any of the Leased
. ﬁmm oW h|:= this k‘:i: [ !mz:dh:u&pe;dmd otl‘m year aﬂer&n[‘:ﬂmm date of such then as Lessor and
! W such ves OF ¥ 1 and exclusive propert! S50F.

&lc.f ;Ai'gs ﬁtlsor mes:'::g;ny fencral ad v-mmun';..fm’ms ansessed apainst me L.used. Premises and all ancs vcw!hg
“{rom the, anr s e Ubtreof, mmdc hat the Lesset shall teimburse Lessor for that pertion of such taxes which is sy

& dund conslructed on the Leased Premises by Lessee, less the part thereod, i d’m.mrihuxb’ -

1o Lessos” ;ll interest therein. All severznce or production taes mnd ali 1axes levied or compoied on the amount or valee of ort or product
. -mmednr:::?::msiromlh! Leared henmhydhfkm;hlllbewhmdbﬂmaumandm see. Lessor's share of 2ll such Lanes
shail be in the tame proportion of the tatal of such texes as the production royaky to Lessor (0F ¢reditcd against annual payenems)

- the tux period hears io he pey purchase price received by Lessé during s3id for preduct miised from (he Leased Premiscs. Lessor )
have theright in pood faith o Contest :n;onhuboveh:es wlselhevplylbfcbywm'”ml by Lessor, bt shall not perimit or sulfer the -
Leised Plemnesmnny part thereof, any ore mined ih or any imp propesty thercon 1o be sokd a any Lme for such
Lakes ar 3550A3MC]

1. SUBROGATION AND SET OFF. Lessor agrees that Lessce. = ity Oplion. may pay and discharge any taxes. or other Yieas
existing. levied Of asscysed on o against the Leased Premises and by such payment Lessee shall become ;ubﬂ:!md o the ri of anr'llﬂdn
or holders théreofl: and mxy reimburse ilself for any such expendaluus out of any royalty or annoal pay

ment of subrogated rights againsi Lessor m any court of eompeient

enforce;
12. BREACH BY LESSEE. The breach by Lessee of any abligation ari wdﬂ ﬂlis fease shalt lwl work & fufenm. condition or
miohn:. abligation. Lessor shall notify Lessee, in writing, M .

- ycrmination of bRiS Jease. In the evenl Lessos considers that there has been & bre
. ‘the breach and Lessee. 'if in default, shall have a sesionable period of time after receipt of the notice in which o commence

provided. hawever, that if the defauh is a feilure 10 pay, when due, any . § 10 be paid b der, Lcsce shalt have thirty {30)
days after. receipl of notice 1o make such pnymem% of ¢ P “Lessoe shall vse due diligence o am
nee with such oblj and shall promptiy k ki wnhm F mble time. The provisions of 1his paragraph are:

10 the provisions of the paragraph herein cntitled = Adverse Claim™, ..

1. TERMINATION. Lessee may at any time of limes terminate this fease s to alt or any ponm of the Laased Promises and be freed

from-any and'every obligation and lishiity as 1o the portion 50 terminated or i sny manner anseu out of any term, covenant or
ex::ptmg coly Those gbligations which by the express M’Dﬂ!ilms meoe hve then accrucd and become fixed. sus terminstion may be
:ﬂ':clad thirly (301 dl{: advance potice in writing h{ Lesseeto

© CONDUCT OF WORK AND COMPLIANCE WITH LAWo, AB wors &

mlomedbﬂh: Lnstelﬁd s em ees mdnensﬂh

spec! 16 the Leased Pro shalibe in L with goad mining pra shall pay l’crailhbor

furpished 4o the Leased Pmmltes at the regpest of the {.exsee and shall keep the l.ensgd ises free and clear !hym any ane dl ﬁllls of

meehanics or marerialmen in connection with services performed and W its request. Also, Lessae shall :m!v with’
licable laws and g Iaws and lations {including lhnsg ing o

air quatiy and 1he Fhe) reiating 1o performante af its mining work on the anl its Lassee ah!
comply with 1he 1erms and provisions of workmen's compensation laws of the state in which |h¢ Lensed Premises are localed Lessee shall be
desmed 10 1v¢ in pood faith compliance with such laws. rules, regulations and orders if it i conlesting or appealing the laws, rulcs, regulations
- and orderi of any apency of povernmental subdivision or any federal. stale of local taw, ordinance or resolution administratively or 10 any soun
or couns of juri to ¥ the validity thereof, Lcsm shalihold Lessor harmiess against pwd from any and aft Joss.
. urtl:msol'“hah\vernﬂurtm haracter occasioned by or arising om mmnmm“mwmmm:au
arise as aresult of any a&1 of neglipence of Lessor, or the upemoremplogusnﬂ.cssor.

15, INSPECTION, Lessor; o1 Lessor's duly avthorized | repvemuvcs. shail have the ngl-l al ail reasonzble (imes and i a reasonshle

manner yo s nol 1o interfere with Lessee's 1S 1O enter upon said Leaved Premives and wol thereon fos the

purposes of examining
nnd imspecting the same. Lessor agrees oindemnify and save the Lesses harmiess frocn any and -II claams for dam:ses aﬁslulom of any death. -

personal injury or property damage sustained by Lessor or Lessor's spents whilt in or upon the Leaved Premvises,
16, ASSIGNMENT. The cights af either party mzy be assizned in whoie or in‘part provided that each such assngnmenl Vhallbe made nsut
10 thislggse 'and thal The lsmgms of ihe vmm rzspeclwety. shatl agree 1o hie bound by the provisians hereol. No .:5 Lessor
-pwnership of the land. antual 10 enlarge the obligations or diminish the rights of Lessee: and no change

divasion in such ownership shall be hmmng upnn L:ssee uutlllhrly 130} days after Lessee shall have heen flurmished by registered 1U.8. lnil =

Lessee’s principal place of business with a certified copy of recorded instrument or instruinenis cvidencing the mmplelt of litle st o aay
such change. In 1he evett of assignment in part by Lessee of this lease, the payments provided for under the Parsgraphs entitled "Royalliel

and “*Annaual Payments’” herein as well as 2l obligations bereunder which have not agcrued; shall be apportionabie as between the Léssee snd -

its assignee or assignees (the leaschold owners) raitably according fa the surface acreage of cach and default in any Such payincst or breack of.
any obligaticn or covenant by one shall no: affect the rights bf the mhﬂkmhold awners hereunder. -
. 17, MULTIPLE LESSORS. Whenevey 1wo ot more parlies are cotitied 1o receive annual psvmems or royaities hersunder, Lessee muy
wnhhnm Pay m'cn:' |hchr:g ::i:ss and umil ali such parties designate § in & recordable instrument an agent smpowered 1o receive all royaity of
payments due Ll

18; FORCE MAJEURE. When un}r ol the nﬂﬂ'ﬂlm mt:mpﬁmed by this lease sre dehpedanmermpled by slorm, no‘o_t_hrmmm of

. Gad, fire, rio. steikes., jotkout or other dife or faihire of
. furnigh farilities k-rlnnﬁmmm wanuwh oim: order. o or nf: | autharity. or duri h:a\hem
. n[lm: pnnhereof.ouslnsnn na‘m.:mu hat s c}an: the term of this lease 5l 0ol Tetshinpe.
| e exiended duting such pel of fares mu;eule. provndzé llm Lesses snail commu: o make the annual payments provided i this’

. iuw {gvsee shall send writlen nolwee 10 Lessor of éath period of forte majeure.
13 WARRANTY. uswnms hat he has the full power and suthority 1o enter into this tnw. that there are msr_c«nl o
agreements covering any of the S ifteset in the Leased Substances and that all such prior leases and agre¢meuts, have been

terminated; twhummnmlhmndhmxsmfrnofdhn- < e exeepl

HONE_

that the Lessee may emer onto the. sur!a::dl' the property withouyt having 1o m&: #ny payment 10 of obrain the permiysion of any person,
or :mponmn with rupecnn the st of the surface of the Leased Premises; and that Lessor generally wm;ndmmdlfend!lﬂhk»

*. the Leased Pr

20, LESSER TNTEREST. If Lessor owns an inferest in the Leased Substanres whigh is less han tbe eniire and undivided minéral exaare

thertin. whether or 10r such fesser antérést is referred 10 herein, then the royaliies and annual paymeats provided-for berein sthall be paid 10 -

Lesvor only in the prapartion which Lessot's interes) therein bears 1n the whale and undivided mineral estate. Lessor chall be entitled 0 reton
only thar proportion of the moncys previously F-Id by Lessee to Lessor-hereundes as Lessor's said intzrest bears t the whele and valivided
miterxl estate. With respert 10 that- portion. if any, of the Lensed Premises in which Lessar owns 10 right, title or mteresl i the Leased
Substances. Lessee it under no oblipation 10 pay. and Lessor has no right 10 receive. rovahy ar amual payments. Failore of Lessee v reduct

any annual payment of othes payment. if any, hereunder not hased on the actun! production shail wol impair the n'hwf Lessec to redoce the .
++ royvallies payabic on actoal production. I Lessor owns tess than 100% of the surface tike tn the lands covened by this lease, then any payment .

hereinprovided 10 be made 1o Lessor which relaies to the surface shall he proportionaiely reduved.
21. NOTICE AND CUNMURIC}\T'QN Any nolice 10 the parties i 1his lcax s{:ﬂ ke deemed 10 bave been sofficienily given when

addressof o pmy which that party may communicaie lnthgulmpany n:hmu-s All TQUlIng reports mmwhdﬂ««dw
. Urmed Stares mail

mailed by registered or eertified mail. postape prepaid. return receipi L the ddresics shown herein, or to tuch ather
mm

72 ADVERSE-CLAIM. in case of suit, adverse claim, dispme ar question, as 10 the owwshxt he Lexed Pmnlsu of any’ inemt' .

thieeint or of the Toyallics, annisl po: and ather if agy. pi under phis fease thall nol be in def:ul in paymem
thereof ontil she soil, claim, dispute of question bas besx finally “'i?,""’”‘ of. Any such payments 3o withheld shall be maid withio lhiny
days after Levwee has been furnished with the origial instruments posm of the suit, ¢laim o dispute (or certified copies thereol). or after
Levsee has been furnished with proof sufficient. in Lesset's opil settle the guestion. if the righis of imeresis granted Lessee
are disputed. or i Lessor conisiders there has heen a bresch of any ohllplhcmhuedndn. i shall not he counted againsl Lessee aither i
the term of this leane Iwhich shall be esteted by the pennd ofdnwmor iw any other purpm and Lesses may withhald all mmdut
Lcssorhereundcr withow interext until there i nfinal adjud of the dispute,

ke

23, POOLING OR UNTFIZATION. Lessee, at its option, Cshertbuwenun nghl-ndpownduinylmmdkummwlmna'
‘reoccurTing fighi. CUBEr before Of after production. as 10 all or any part of the J.cased Fremises described herein and ws 0 any one of moee of

he fonmations iherc-mil‘u. 10 paot of unitize ali or any pant of the Leased Prémises and Substantes with other lands in the i

for the o of ike when in Lessee s judpment it is ntcessary or advitable 10 do so, amwnndvbuhunmﬂ-

T similiaf 1o this exist with respeet 1o sech other lands. In tiew of the royalty hereinabove specificd, Lessor shalj receive mg!:dm
- pooled or unitized area such portion of the royahry stipulated herein as mZ mu-hg- of 1 H ?:rfll:e tﬁs within the Leased cmd

to such mmm&umdnx bqrsmahumsl e dinthep srca, Lessor, bis respective hieirs. successony,
representitives and sssipns, shall formatly express thew consem Mlﬂycoopenmwm nofdeul o mwn Lesuce
ﬁonhcpur ohnysnl:hpuolmgorumimm i 30 requesicd by Lessec. pha opment ar oper Mb’

24, HOMESTEAD. Lessor herehy rel and relinguish atyn;uof‘ d which Lessor l-venlbtl.ﬁmd
Premises LmudSlliﬁlln: m

- 35 ENTIRE MREEMEM 'uuep-mesh:mo agree 1hit the whole & m:m belwcm lhemuwrlnn Imem andnm .Nemon-lun
- of Mmmg Lease, i Iﬂv.mered into a3 of the same dare and covering the Leased Pr lu g and i is not i ded 30
supcrsede. ahrogalc. Eﬁ_ﬂlermnﬂdvrﬂd!h!mdm:m

" 26 B:NDING EFF lease shall be Mmg opon the pal'lles bereto. and upon their devi ) rep 'u. heiry. |
SUCCESSOTS g . .

O ADINES FOR CONVENIENCE. Meadings ssed herein ace foy somvenience do not consiinge
iN wmdasswnmoamummmmmmfed-mmﬁ:rgmm’.::"m ot ""d"""""""

o Lessor o

?

{ .

ay -
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