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DEED OF TRUST
— THIS DEED OF TRUST ("Security Instrument”) is madeon September 18, 1595 . The trustoris
T (CIFREDERICK E. SMITH. AN UNMARRIED MAN
3 (r: ‘ ("Barrower"),
& oThetruslceis FIRST AMERICAN TITLE . ("Trustee"™).
i 324 The beneficiaryis FREEDOM MORTGAGE CORPORATIOMN : , B
: '-Ujd which is organized and cxisting under the lawsof  THE STATE OF UTAH , and whose address is !
E 2363 SOUTH FOOTHILL DRIVE. SALT LAKE CITY, UT 84109 ("Lender™), :5‘33
'U_: Borrower owes Lender the principal sumof  Two Hundred Twenty Thousand Dolla- s and no/100 b
& : . Dollars (U.S, §220,000.00 ). This debt is };‘,
L Eevidcnccd by Barrowetr’s note’dated the same date as this Security Instrument ("Note"), which provides for monthly : .‘;};&f
o payments, with the full debt, if not paid carlier, due and payable on October 1, 2025. This Security 3
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, ‘g;i
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 ‘ b
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements - ;’1
under this Securily Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in !
trust, with power of sale, the following described property located in SALT LAKE . i
County, Utali: ‘ ' W
BEGINNING AT A POINT WHICH IS 613 FEET EAST FROM THE \:l
NORTHWEST CORNER OF THE NORTHEAST QUARTER OF SECTION ks
22, TOWNSHIP 2 SQUTH. RANGE 1 EAST., SALT LAKE BASE {.Z,
ANDER MERIDIAN, AND RUNNING THENCE EAST 150 FEET; *I\
THENCE SOUTH 330 FEET; THENCE NORTH 59 DEGREES 02° Ay
WEST 175 FEET., MORE OR LESS, TO A POINT WHICH IS his:
240 FEET SQUTH FROM THE POINT OF BEGINNING; THENCE 19
NORTH 240 FEET T0 THE PLACE OF BEGINNING, IN SALT Ny
LAKE COUNTY. STATE OF UTAH. ﬁ‘
LESS AND EXCEPTING: {-;“
Ik
BEGINNING AT A POINT WHICH IS NORTH 89 DEGREES 56° ‘3;
EAST 613.00 FEET AND SOUTH 240.186 FEET FROM THE i
NORTH QUARTER CORNER OF SECTION 22, TOWNSHIP 2 ,"'if
SOUTH, RANGE 1 EAST, SALT LAKE BASE AND MERIDIAN; "”.'%‘r
AND RUNNING THEMCE EAST 150.00 FEET; THENCE SOUTH il
90,00 FEET: THENCE NORTH 59 DEGREES 02'10" WEST i
174.93 FEET T0 THE POINT OF BEGINNING, it
i
s
. | 53
which has the address of 2400 EAST 6200 SOUTH . SALT LAKE CITY , :;L_»,r
[Sirect] (City) i
Utah 84121 ("Property Address"); : 4
. [Zip Code] ar

=
L

oAis

TOGETHER WITH all the improvements now or hereafter erccted an (he property, and all ensements, |
appurtenances, nn! {ixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Inwiully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower ‘

wurrants and will defend generaily the title to the Propenty against atl claims and demands, subject to any :-
encumbrances of record, ‘ ik
: : - il
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THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with e
limited variations by jurisdiction to constitute a uniform security instrument covering real property, ,'“;
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .‘a:

1, Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shafl promptly pay when due ' s

the principal of and interest on the debt evidenced by the Not2 and any prepayment and late charges due under the fé}
Note, o i
e 4

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay ;5'{1

to Lender on the day monthly payments are due under the Note, until the Note iz paid in full, a sum ("Funds") for: (a) (6
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly B
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) .,','
yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by : f}‘ﬁ
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance ' s
- premiums, These items are catled "Escrow Items." Lender may, at any time, collect and held Funds in an amount not to ;r;
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account 3
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et e
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect 4‘{
and hold Funds in an amount not to excced the lesser amount. Lender may estimate the amount of Funds due on the 'j.‘;’".,
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with f‘r
applicable law, ‘ T
The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity . ‘J i
(including Lender, if Lender is such an institution) or in any Federal Homz Loan Bank, Lender shall apply the Funds to Lt
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the P
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law s
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an bk
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law . HA)
provides otherwise, Unless an agreement is made or applicable law requires intcrest to be paid, Lender shall not be ;'v.{(f‘"
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, iiva

that interest shall be paid en the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Inw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held

H

B by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,

i and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make

e up the deficicncy in no more than twelve monthly payments, at Lender’s sole discretion. ‘

';3*’ - Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrawer any
# Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note,

4. Chinrges; Liens, Borrower shall pay all taxes, asscssmente, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furmnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts svidencing the payments,

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the licn by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Berrower shall satis(y the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the impravements now existing or hercalter erccted on the
Froperty insured ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance, This insurance shall be maintained in the amounts and -
for the periods that Lender requires. The insurance eartler providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasannbly withheld, If Borrower falls to maintain coverage described above,
Lender n;lny, at Lender's option, obtain covernge to proteet Lender's rights in the Property in accordance with
paragraph 7. ' : :
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or sepair is cconomically feasible and Lender’s seeurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o seutle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mnintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's sccurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property,
the leasehold and the fec title shall not merge unless Lender agrees (o the merger in writing.

7. Protectlon of Lender's Rights in the Property. If Bortower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Propersty, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atterneys’ fees and entering on the Praperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agrece to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance a3 a condition of making the loan secured by his
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantinlly equivalent mortgage Insurance coverage is not nvailable,
Borrower shall pay to Lender each month n sum equnl to one-twellth of the yearly mortgnge insurance pretnium being
pnid by Borrower when the insurance coverage lapsed or ceascd to be in effect, Lender will aceept, use and retain these
payments as a loss reserve in licw of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requires) provided by aa
insurer upproved by Lender ngain becomes avallable and i obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in clfect, or to provide a losa reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or npplicable law,
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender. -

in the event of a tota! taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Praperty immedintely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tatal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shatl be paid to Borrower, In the event of a partial
1aking of the Pz operty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
ynless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Tistrumernt whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whetlier or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,
_ 11. Borrower Not Released; Forbearance By Lender Not 2 Waiver.

- modification of amortization of the sums secured by this Security Instrumen
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowes's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othetwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower nr Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shati be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loun Charges, If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
under the Note or by making a direct payment lo Borrower, If a refund reduces principal, the reduction

Extension of the time for payment or
t granted by Lender to any successor in

o “ principal owed

:' T _will be treated as a partial prepayment without any prepayment charge under the Note. f,-}

*h'_[“‘:l- L‘.-

% :{4‘2 14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by ',5

h5i mailing it by first class mail unicss applicable law requires usc of anather method, The notice shatl be direeted to the Al
Any notice to Lender shall be given a4

Praperty Address or nny other cddress Borrower designates by notice to Lender.
by first class mail 1o Lender's nddrass stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in (his Security Instrument shall be decmed to have been given to Borrower or Lender when given

as provided in this parageaph. ‘ ‘
15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event (hat any proviston or claust of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the canfilcting provision. To this end the provistons of this Security Instrument and

(he Note are declared to be severable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any pant of the Property or any interest

in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this apiion shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrament without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partia! interest in the Note {together with this Security
Instrument)} may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be
made, The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affeeting
the Property that is ir. violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to muintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in nccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environents) Law and the following substances: gasoline, kerosene, other lnmmnble or toxic
petroleum products, toxle pesticldes md herbicides, volaile solvents, miterinls containing asbestos or formaldehyde,
and ricionctive materlals, As vsed b this pirageaph 20, "Environmental Law® means federal lnws and lnws of the
Jurisdiction where the Property Iy locatedd that relite to health, safety or environmental protectlon,

MON-UNIFORM COVENANTS, Borrower and Eender further covennnt i agree as follows:

21, Accelerntiony Remedles, Lender slinhl glve notiee to Borrower prior to necelerntion following Borrower's
hreach of uny covennnt or egreement o thiy Sceneity Instrument (hut not prier (o neeeleratlon under paragraph
17 unless upplicable lnw provides otherwlse), The notlee shndl specify: (n) the default; (b) the netlon required to
core the defaulty (c) u dute, not less thnn 30 doys from the date the notice is glven to Borrower, by which the
defult must be cured; and @) thint fallure to cure the defanlt on or hefure the date specified In the notlce may
result In neeeleration of the sums seewred by thls Securlty Instroment and snle of the Property, The notiee shell
further Inform Borrower of the cight to reinstade after aceelerntfon and the right to bring n court nctlon to asscrt
the non-existence of a defunlt or nny other defense of Rorrower (o acceleration and sale. If the default {3 not
cured on or before the date speclficd in the notice, Lender ot 1ts option maey requlre immediute pnyment in full of
all sums decured by this Sccurlty Instrument without further demund and may invoke the power of sale and any
othier remedles pernltied by applicable Inw, Lender shall be entitled to colleet nll expenses incurred In pursulng
the rcnlwdlw provided In this paragraph 21, including, but not limited to, reasenable attorneys* fees and costs of
title evidence,
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If the power of sale Is invoked, Trustec shall exccute a wrltten notlce of the occorrence of an event of default
and of the electlon to cause the Property to be sold nnd shall record such notice in each county in which any part
of the Property is located, Lender or Trustee shall mail copies of such natice in the manner prescribed by
applicable law to Borrower and to the other persons prescribed by applicable law, Trustee shall give public
notice of the salc to the persons and in thie manner prescribed by applicable law, After the time required by
applicable law, Trustes, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may In accordance with applicable law, postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale, Lender or its
tdesignee may purchase the Property at any sale. _

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or Implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made thereln. Trustce shinll apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee's and nttorneys’ fees; (b) to all sums sccured by this
Security Instrument; ond {c) nny excess to the person or persons legally entitled to it or to the county clerk of the
county in which the sale took place, _

22, Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender, at its option, may from time to time remove Trustec and appoint a successor
trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law, ‘

24, Request for Notlces. Borrower requests that copies of the notices of default and sale be sent to Borrower's
address which is the Property Address.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreeraents o this Security Instrument as if the rider(s) were a part of this
Scecurity Instrument, [Check applicable box(es)]

Adjustable Rate Rider ‘ Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider CIRate Improvement Rider [LISccond Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses: _
7z o 5.
o Lo S A o
FREDERICK E, SMITH T Borrawer
Social Security Number _546-20-3333
{Seal)
) Bowrower
Social Security Number
{Seal) (Senl)
<Norrowes Dorrower
Social Security Number Social Securlty Number.
[Spuce Below This Line For Acknawledigment]
STATE OF UTAHN, SALT LAKE County ss:

ederick E. Smith

by

My Commission Expires: 05(19/93 | | . 27,;7 /

The forclglgit}% instrument was subscribed and sworn to and acknowledged before me this - 18th day of September, 1995

e aa mtaniaa Natary Publk: lardman——
Lrrmaea, REVIN FL HARDLEH Reslding ai Kevin R. Hardmai

S0\ HIIARY PUBLIC IR 0 . Salt Lake City
)n 275 EAS) GO TERPLE - |
2,

13 SALTLAKECITY, UT M

i 8 ‘)Aﬁ"
. GOHK. BCIRES 1500

r
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ADJUSTABLE .RATE RIDER
{LIBOR Index—-Rate Caps)

THIS ADJUSTABLE RATERIDER is made this 18th dayof September, 1995  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to  FREEDOM MORTGAGE CORPORATION

(lh(; "Lender") of the same date and covering the property described in the Security Instrument and located
at; )
2400 EAST 6200 SOUTH,SALT LAKE CITY,UT 84121

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements fnndc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 8. 0000  %. The Note provides for changes in the
interest rate and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the firstdayof April, 1996 , and on that day cvery
sixth month thereafter. Each date on which my imerest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Walf Street Journal, The mast recent Index figure available as of the first
- business day of the month immediately preceding the month In which the Change Date occurs is cafled the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choiee,

{C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven /
Eighths percentage points (2. 8750 %) to the Current Index, The Note
Holder will then round the resutt of this rddition to the nearest one-cighth of one percentage point (0.125%).

Subject to the limits stated In Section 4(D) below, this rounded amount wilt be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sefficlent to
repay the unpaid principal that I am expected to owe nt the Change Date in full on the Maturity Date al my
new interest rate In substantially equal payments, The result of this ealeulation will be the new amount of my -
monthly pnyment. .

{D) Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Date will not be greater than 9., 0000 % or
less than B,0000 %, Thercafter, my interest rate will never be Incrensed or deereased on any single
Change Date by more than one percentage point {1,.0%) from the rate of interest T have been prying for the
preceding six months, My interest rate will never be greater than 14.,0000%, My Inlterest rate will
neverbelessthan 8.0000 %, '

MULTISI‘A’I'E ADJUSTADBLE RATE RIDER-LIBOI INDEX- Single Fumnily-Freddle Mac Unlform Instrument
Form 3192 /92 . PAGE 1 0172
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(E) Effcctive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until ihe amount of my
monthly payment changes again,

(I Notice of Chianges

The Note Holder will deliver or mail to ine a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by
law to be given me and also the title and telephene number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: -

Transfer of the Property or a Beneficlal Interest in Borrewer. If all or any part of the
Property or any interest in it is sold or transfersed (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writlen consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if; (2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach nf any covenant or agrecement in this Security Instrument is acceptable
to Lender. ' :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, - Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of ucceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratlon of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower, '
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in this

Adjustablz Rate Rider,
7 A,/QJ\ T/Ut {Seal)

FREDERICK E, SMITH ~ -Borrower

(Seal)
-Borrower

(Seal)
Borrower

{Seal)
-Borrower
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