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With Assignment of Rents
THIE‘%RUST DEED, made this day of OCTOBER, 1998 between HAL D. %
BHLS,” BONNIE M. BI as  TRUSTOR(s), Qse address  is @Q
3034 S 2520 £ SLe Uit METRO NATIONAL , as TRUSTEE,* and @

» o : Xig

{0’ HAL D. BILLS TRUST, @@NEFICIARY, & N
Y 2 O O
& 5 &

S WITNiég@: That Trustor gq\- YS AND WARRA@ TO
@ TRUSTEE IN FRUST, WITH POWER OF S E the following described property,

situated in WASHINGTON County, State of Utah:

)
@EXHIBIT “A” ATTACHE&RETO AND BY THIS

Q\B
©
©

\ \ PART HEREOQF. \ @}
@ @ oL xe)
o@ Together with UIIdIDgS, fixtures and impfovements thereon and all w N
@% rights, rights of way d"} cments, rents, issues, profitg“income, tenements, heredit ,
@ privileges and app atetiances thereunto belonging TV

or hereafter used or enjo. ith
@Q said property, «ordi y part thereof, SUBJECE, HOWEVER, to the right, ]@r and
authority hereinafter given to and conferred upon Beneficiary to collect and apply such

rents, issues and profits;

78_ FOR THE PURPOSE OF SEC 1) payment of the indebtedriess evidenced by a

ﬁs ry note of even date her G,%in the principal sum of $,00.00, made by @Q
o

r, payable to the order o ficiary at the times, in th@nner and with interest

\ therein set forth, and any ?e%t sions and/or renewals or ifications thereof; (2) the \
5 @performance of each agr t of Trustor herein contai 3) the payment of such Q@
o @} additional loans or aﬁ as hereafier may be ma ﬁster, or his successors,& ©
§§\ assigns, when eviden Y a promissory note or no citing that they are secure
@ this Trust deed; al@ the payment of all sum ded or advanced by Be
@@ under or pur&@ to the terms hereof, t ¢t with interest thereon ﬁblerein

provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

utlding thereon, to compféte=or restore promptly and i g and workmanlike ©©

er any building whic be constructed, damageﬂxnr destroyed thereon; to

S @cmply with all laws, cova@ and restrictions affecting ﬁa@roperty; not to commit or
Q%\C} permit waste thereof: ?&@ commit, suffer or permi @ act upon said property i

@ To keep said property in %condition and repair, not @ove ot demolish Q
ol :

s Y

violation of law; to do ther acts which from the ¢ ter or use of said property
© be reasonably nece , the specific enumeration’ in not excluding the gene )
@@ if the loan securéd“hereby or any part there being obtained for the p e of
financing construction of improvements on said property, Trustor further agrees:

Trustee must be a member of k@ State Bar; a bank, building and %ssociation or @
d loan association authorized to ch business in Utah; a corporati @1 orized to do a trust @
ss in Utah; or a title insurance of(abgfract company authorized to do su@smess in Utah. @
> X0, Xox @
e Oe P O
N &S &§ &8



. =)
| ©©Q% ©©Q% Q@ SR @@@
N LoD
°\@\ (a) To comm@@<> \construction promptly and 4 (b sue same with reasonalgl@@

Q{%@ diligence to completfgn=in accordance with plans:’ahd” specifications satisfacto

Beneficiary, and O @ @@
©© (b @Q}llow Beneficiary to ins said property at all times’during

construction.

Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth %
fact wing a default by Trustor this numbered paragraph, j orized to accept Q
a and conclusive all facts an. ements therein, and to ac 1@ n hereunder.

<’
or types and amounts as_ \
@

hereafter erected or place

© \

\ 2. To provide and C(%intain insurance of such Lyp
O iy
W

€ improvements now existini

Beneficiary may require ¢ Sting
° on said property. Su 0@@06 shail be carried in o’.s&(-p ies approved by Beneficigiy:
Q{& with loss payable cl in favor of and in form ageeptable to Beneficiary. In eve@ f
QO ) : . -
@ loss, Trustor shall immediate notice to Ben @ry, who may make proof o @and
@ each insuranc pany concerned is hereby orized and directed to makepidyment

for such loss directly to Beneficiary instead of to Trustor and Beneficiary jointly and the
insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to
reduction of the indebtedness hereby &ured or to the restoration or rew%ir of the property

damagzed. Q%
3. To deliver to, pay @fnd maintain with Beneficidry/until the indebtedness @
secured hereby is paid in fu}%c evidence of title as Ber<1>e tary may require, including N @}
' title insurance and any e ons or renewals thereof gr=\v

°\@\ abstracts of title or polic:?@% €
o@ supplements thereto. @%\ (i%\ g@
e

@QD 4. To ap and defend any action e@(?l)oceeding purporting to a
@ security hereo@ [@

¢ title to said property, o rights or powers of Bené or
Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such
action or proceeding, to pay all costs and expenses, including cost of evidence of title and

attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee. %
| % I
@Q . To pay at least 10 days ¢ delinquency all taxes and

Iassessments affecting ©
property, including all 4Sse§Sments upon water comp@ stock and all rents, @

sessments and charges for water, appurtenant to or used.in connection with said @}
< . . .
° @property; to pay, when d!iiq% encumbrances, charges ens with interest, on sa1d®
(7]

Q\CQ property or any part l’ga‘!&\(;’ which at any time appe@ prior or superior heretog%%
% pay all costs, fees, and-expenses of this Trust, ©

O™
@Q 6. Shou@wtor fail to make any payﬁ@Qor to do any act as herein%ﬁed,

then Beneficiary or Trustee, but without obligation so to do and without notice to or

demand upon Trustor and without releasing Trustor from any obligation hereof, may:

Make or do the same in such manner and to such extent as either may deem necessary to

prote e security hereof, Benefici r Trustee, being authorize enter upon said Q%
pr for such purposes; com , appear in and defend an on or proceeding @

rting to affect the securit of or the rights of powers @eneﬁciary or Trustee; @
\p , purchase, contest or coipromise any encumbrance, ¢ or lien which in the . @
o@ludgement of either appeai@ be prior or superior heretd} atd in exercising any such @2\
0@ powers, incur any liabi ‘expend whatever amounts@ti#ts absolute discretion it R
% deem necessary there including cost of evidence e, employ counsel, and pay

©©© reasonable fees.@@ ©© @@

7. To pay immediately and without demand all sums expended hereunder by
Beneficiary or Trustee, with interest from date of expenditure at the rate of ten per cent
{10.0%) per annum until paid, and the r§ayment thereof shall be securglereby.

IT UALLY AGREED T Q
Q@r @@ ©© ©©
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R R | B
°\@ 8. Should said pﬁ or any part thereof be take @damaged by reason of agy@}

Q) public improvement demnation proceeding, o fatud
. . . SAN
in any other manne eficiary shall be entitled t
payments or relie efor, and shall be entitled \ 5"option to commence, app and
prosecute in 1 n name, any action or préeg¢dings or to make any com ise or
settlement, in connection with such taking or damage. All such compensation, awards,
damages, rights or action and proceeds, including the proceeds of any policies of fire and
other insurance affecting said property, are hereby assigned to Beneficiary, who may,

5Y rIIb 5Y
_ @Q% ©Q \@ﬁ?ll“w 1269 @@

'@ b compensation, awards, and T

@@%

> Xy -
N = > O
Q{%@ 9. At any ti @ from time to time up °@tten request of Beneficidpy;
©

payment of its fees resentation of this Trust D d the note for endorseme
@ case of full recony; ce, for cancellation and r ), without affecting the 1i y of
@ any person for ayment of the indebtednesssecured hereby, Trustee may nsent

to the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; (c) join in any subordination or other agreement affecting
this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or any
part of\said property. The grantee i reconveyance may be descfibed as “the person Q%
or s entitled thereto”, and recitals therein of any m or facts shall be @Q
usive proof of truthfulne cof. Trustor agrees to pay@sonable Trustee’s fees @
N
g

any of the services mentiﬁ% in this paragraph. N . @}
N - ,\@
(i%@ 10. As additi

continuance of these s, all rents, issues, royaltie profits of the property aff;
© by this Trust Dee

ereby or in the perform f any
agreement hereurider, Trustor shall have the right to collect all such rents, issues,
royalties, and profits eamed prior to default as they become due and payable. If Trustor
shall default as aforesaid, Trustor’s right to collect any of such moneys shall cease and

Benef@gry shall have the right, with or without taking possessigni\of the property Q%
é{@ hereby, to collect all ., Toyalties, issues and its.  Failure or @Q
i inuance of Beneficiary y time or from time to to collect any such @
neys shall not in any m

fect the subsequent enfz@ent by Beneficiary of the

r N
5 @\right, power and authority@lect the same. Nothing co €d herein, nor the exercise Q\@
o @} of the right by Benefici collect, shall be, or be 3@'\{:‘ ed to be, an afﬁrmationgﬁ@@
§§\ Beneficiary of any te ¥, lease or option, nor any 8‘9- ption of liability under, n@
@ subordination of n or charge of this Trus %(*.J'- to any such tenancy@ or

@@ option, @ >

11. Upon any default by Trustor hereunder, Beneficiary may at any time without
notice, either in person, by agent, or by a receiver to be appointed by a court (Trustor
hereby. gonsenting to the appointment Q%eneﬁciary as such receiver) without regard Q%
n @Q

tot quacy of any security for ebtedness hereby securec@ ter upon and take
sion of said property or art thereof, in its own n@ ue for or otherwise
ect said rents, issues and qrofifs, including those past du%l unpaid, and apply the \
S @ & operation and collection, iﬁ@mg reasonable attorney’s éﬁ\@

ame, less costs and expen
o @ fees, upon any indebt secured hereby, and i order as Beneficiary m@@
@@ determine. © © O
@@ 12, The@g\i'ng upon and taking poss@@ of said property, the colfeﬁof
such rents, issuesand profits, or the proceeds of fire and other insurance policies, or

compensation or awards for any taking or damage of said property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default

here , or invalidate any act done u%lant to such notice. % %
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\© 13. The failure on art of Beneficiary to promipt \ﬁbrce any right hereunder, @
5 @ iver of such right and the waiv Beneficiary of any defay@

Q% ©Q% @%& 28 0w 1 @@Q%
N\

SN shall not operate as a w
Q{%@ shall not constitute a @r of any other or subseque ult.
©©> 14. Time i§ of the essence hereof. Upon ©>1t by Trustor in the paym any
@ indebtedness @ed hereby or in the perform of any agreement hereunder}-all sums

secured hereby shall immediately become due and payable at the option of Beneficiary.
In the event of such default, Beneficiary may execute or cause Trustee to execute a
written notice of default and of electipn to cause said property to beqsold to satisfy the
obli ns hereof, and Trustee sha@; such notice for record in Q%country wherein @Q%

s operty or some part or hereof is situated. Ben also shall deposit
Trustee, the note and all @memts evidencing expcnditu\ ecured.

\a'

such time as may be then. ired by law following t Q@
@ Y be the y g thery

° @\ 15. After the lap
<)

S recordation of said 'ﬂ‘{’{‘ default , and notice of d d notice of sale having

Q{& given as then require e)'r. law, Trustee without dem n Trustor, shall sell said pro
@© on the date and g time and place designated i @ notice of sale, either as a e or
@ in separate pareels) and in such order as may d ine (but subject to any stat right

of Trustor to direct the order in which such property, if consisting of several known lots
or parcels, shall be sold), at public auction to the highest bidder, the purchase price
payable in lawful money of the United States at the time of sale. The erson conducting
the s ay, for any cause he deem edient, postpone the sale @me to time until Q%
i e completed and, in eve , notice of postponemen e given by public @
ation thereof by such p@n at the time and place la pointed for the sale; @
\ ovided, if the sale is postpined for longer than one da3</> nd the day designated in @}
0\@ the notice of sale, notice t f shall be given in the sa er as the original notige@}
0@ of sale. Trustee sha ute and deliver to the er its Deed conveying
% out any covenant or warr express or implied. The re
@© in the Deed of ters or facts shall be CO{I;@@G proof of the truthfulne$o£
@ Any person, ineludiiig Beneficiary, may bid at ale. Trustee shall apply thé'prbeeeds
of the sale to payment of (1) the costs and expenses of exercising the power of sale and of
the sale, including the payment of the Trustee’s and attorney’s fees; (2) cost of any
evidence of title procured in connection with such sale and revenue stamps on Trustee’s

Deed; all sums expended under t s hereof, not then repaid, accrued interest Q%
at @ er annum from date of e iture; (4) all other sums ii sured hereby; and ©©

@ e remainder, if any, to the@% on or persons legally entitl ereto, or the Trustee,
r'its discretion, may deposiﬁtge alance of such proceeds the County Clerk of the

N
Oy

o @county in which the sale to ace. SN .

16. Upon the ence of any default he er, Beneficiary shall have
@ option to declare s secured hereby immedi ue and payable and forec is
@Q Trust Deed in ¢héythanner provided by law e foreclosure of mortgage@ real

property and Beneficiary shall be entitled to recover in such proceeding all costs and

expenses incident thereto, including a reasonable attorney’s fee in such amount as shall
be fixed by the court.

%
@. Beneficiary may appoi @cessor trustee at any time %ng for record in @Q
@ﬂce ﬂ@_

@ of the County Recor@ each county in which sa@roperty or some part @
\t reof is situated, a substituﬁ%l of trustee. From the time substitution is filed for @

2 ecord, the new trustee sh @cceed to all the powers, duties) authority and title of the 0\
O

o\@j trustee named herein o of any successor frustee. such substitution shall
executed and acknow d, and notice thereof shall 1ven and proof thereof mad

© the manner provide aw. @ @@

@ 18. This imst Deed shall apply to, inure to the benefit of, and bind all parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns.
All obligations of Trustor hereunder are joint and several. The term “ eneficiary” shall

mean owner and holder, includin pledgee, of the note sec ereby. In this Q%
Tru d, whenever the context res, the masculine gender @ des the feminine @
neuter, and the singular n@ r includes the plural. @

D 2D @ @
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3 1
@Q% @Q @‘%21230% xzeB@ﬁ
°\@\ 19. Trustee acc hlS Trust when this eed duly executed and@

°@ acknowledged, is magd k_;\\ 3 ublic record as provided bl " Trustee is not obhgate@
é& notify any party he et of pending sale under any T Trust Deed or of any acti

@ proceeding in w, ‘rustor, Beneficiary, or shall be a party unless b s@i} by
@ the Trustee. ® @

20. This Trust Deed shall be construed according to the laws of the State of Utah.

%1. The undersigned Trusto uests that a copy of any noti€elof default and of Q%
a@tlce of sale hereunder be @ Hed to him at the address her@ ¢ set forth. @
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@@ HAL D. BILL Q@ﬁlﬁf M BlLﬁ%@

Sk SL
@%UTAH ©©@)§ - @@Q Q@Q

s\ County of SALTLAKE N . Q}
N ; G o O
@%@ On this day o @TOBER 1998, personalé&v peared before me HA@
® BILLS and BONNIEA BILLS, the signer(s) of ithin instrument, who
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IIBIT "A" %
G g 4 &
Q © Coinening Q-
@) \Q \ 621280 135@@0&79
0\@\ o é}@ ° 0\@ 5 @9\
gf%\@ A parcel of land m:.@%&. the North Half of Sectio End the South Half of Sec@ 14,
©

Township 42 Son ge 16 West, Salt La ¢ and Meridian and bei rther
©© described as follows; @

BEGINNING at a point North 89°27'50" East 1152.366 feet slong the Section Line and
* South 00°00'00" East 165.785 feet from the Southwest Corner of Section 14, and the
Northwest Corner of Section 23, Township 42 South, Range 16 Wes%lt Lake Base and %
Meri and running thence N@‘Oﬂ'ﬂ)" East 292.00 feet; North 60°15'00" Q
 E 42 feet; thence North 00" East 175.93 feet; th uth 00°00'00" Eapt

O
feet to the Northerly ﬁ@ way line of Sunset Boulev thence North 88°40'30" @
u
0.2

Boulevard; thence Nort 43'50" West 200.13 feet;

t 166.71 feet along said Q}

. @\thence North 88°40'30" w:&a 4 feet; thence North 00" East 70,00 feet; thence'\

) @ North 60°00'00" East @ feet; thence North 40° ast 215.40 feet; thence %@
@ 89°27'50" East 41.10 the Point of Beginniug,

—_— O Q)
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