AFTER RECORDING, RETURN TO:
Shawn C. Ferrin

Parsons Behle & Latimer CO&ETSI26 Bel1525 Pe1870-01872

201 South Main Street, Suite 1800 D503 bR 11 0%an AN Foe R By DG
P.O. Box 45898 REQUESTz U § TITLE OF UTAM

Salt Lake City, Utah 84145-0898

GRANT OF ROAD EASEMENT
{The Colony Phases 3A, 3B, 3C)

THIS GRANT OF ROAD EASEMENT ("Grant of Road Easement") is made effective as
of this _ﬁk day of April, 2003, by IRON MOUNTAIN ASSOCIATES, L.L.C. a Utah limited
liability company, as “Grantor,” in favor of ASC UTAH, INC., a Maine corporation, as
“Grantee,” with reference to the following:

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and in consideration of the benefits to be derived from the easements described
below, Grantor, the developer of the project located in Summit County, Utah, commonly known
as The Colony at White Pine Canyon (“The Colony™), hereby grants and conveys to Grantee, and
Grantee’s successors and assigns, the following non-exclusive road easement (“Road

. Easement™):

A permanent, perpetual, irrevocable, non-exclusive easement for
the benefit of and appurtenant to Grantee’s property within The
Colony, now owned or hereafter acquired, for the purpose of
ingress and egress, vehicular and pedestrian traffic over, along and
across the areas depicted as “Road Easement” on the Final
Subdivision Plats for Phase 3A, Phase 3B, and Phase 3C of the
Colony at White Pine Canyon on file and of record in the office of
the Summit County Recorder, lying within Sections 11, 12, 13 and
14, Township 2 South, Range 3 East, Salt Lake Base and Meridian.

This Grant of Road Easement is entered into and made pursuvant to the terms and
provisions of that certain Amended and Restated Development Agreement dated April /¢, 2003
(the “ARDA”), notice of which was recorded on April 1L, 2003 as Entry No&A81% in Book
528, beginning at Page 1327 | with the Summit County Recorder's Office.

Grantee shall be prohibited from allowing the use of the Road Easement by members of
the general public or Grantee’s day skier traffic. Use of the Road Easement shall be limited in
use to Grantee, its officers, employees, agents, contractors, suppliers, concessionaires, and, as
provided in the ARDA, to any permitted successors, assigns and tenants.

Unless approved in accordance with the terms and provisions of the ARDA, the Road
Easement and rights granted or created herein may not be transferred or assigned, except as
appurtenances to the applicable portions of the Grantee’s property.

Ly D WS - DA - ST ) Cw PC- 28 -Ht Th o, Cal £0-2A - 112 auxd
CavPe ~ 28 13- A,
Q- 368~ U Ttege, Lawle-36- 122
Cuy P -50- |24 TArkuagn Qi PO~ 20 - 132,

483330.7




Grantor reserves the right, in its sole discretion, to grant easements similar to those
provided for herein which it deems necessary or desirable, to the owners of land in the White
Pine Canyon and areas adjacent to The Colony.

With regard to all of the easements granted herein, Grantor reserves the right to relocate
the Road Easement in the future in accordance with the terms and conditions of the Declaration
of Covenants, Conditions and Restrictions for The Colony at White Pine Canyon recorded with
the Summit County, Utah Recorder on September 24, 1998, as Entry No. 518327, in book 1185
at Pages 93-147, as amended.

Any breach of any covenants or restrictions as contained herein shall not defeat or render
invalid the lien of any mortgage or deed of trust made in good faith for value, but such covenants
or restrictions shall be binding upon and be effective against such owner of any said property or
any portion thereof whose title thereto is acquired by foreclosure, trustee sale or otherwise.

All provisions, rights, powers, covenants, restrictions and obligations contained in this
Grant of Road Easement, including the benefits and burdens, shall be binding upon and inure to
the benefit of the Grantor and Grantee hereto, their respective successors, assigns, subsidiaries,
representatives, lessees and all other persons acquiring either Grantor’s or Grantee’s interests
hereunder, or any portion thereof or interest therein.

IN WITNESS WHEREOF, Grantor has executed this Grant of Road Easement as of the
date set forth above.

GRANTOR: GRANTEE:
IRON MOUNTAIN ASSOCIATES, L.L.C. ASC UTAH, INC.
a Utah limited liability company a Maine corporation
By: WPA Ltd. By: % Zpﬁ ' /‘c’f,«fczﬂf
Its: Manager Its: APt/ G Lsceren,
By: White Pine Associates, Inc.

Its: Gener

Partner /%

Keith R. Kelley !
Vice President/Secretary
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STATE OF UTAH )
-1
COUNTY OF SUMMIT )

e
he foregoing Grant of Road Easements was acknowledged before me this Z(,_ y of
, 2003, by Keith R. Kelley, for and on behalf of. IRON MOUNTAIN ASSOCIATES,

L C.,a Utah limited liability company.
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My Commission Expires: // /
"7

STATE OF (/] / :‘((\ )

l : ss.

COUNTY OF /o o )

The foregoing Grant Road Fasements was acknowledged before me this/ ﬁ_l 'c(ia f
_ ., 2003, byf/ L. (2ot , for and on beh@lf. of ASC UTAH, INC., a_¥aine
corporation. e

e
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NOTARY PUBLIC, / [’ / o
Residing at: / / /?/ }74‘

My Commission Expires:

o™
[
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