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TRUST DEED

With Assimnment of Renta

THIS TRUST DEED, made this ...1at......day of ... . MBY ... i oo vy 10,91,
between ........c..co.., JENNIFER. . L,.. CAHOQN.. AND. BOYD. L. VENSEN ... e s
......................................................................................... , a3 TRUSTOR,
whose address js ....4308 8. Rugby Couxt .= = Taylorsville . . | Utah |

{Hirest and numbar} (City) ihtate)
............ cereeennner GUARDIAN TITLE COMPANY . ... .., a8 TRUSTEE,* and
......................... HOUSING. AUTHORITY. OF .THE.COUNTY OF. SALT LAKE. ... ., as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS ANID WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in ... Balf Lake........
County, State of Utah:

Lot 18], BARRINGTON PARK II H, P,U.D., according to the official

plat thereof in tha office of the county recorder, Salt Lake County,

Utah, us the same ie ldentified in the Plat recorded in Book 84-7 at

page 110, and the Daclaration of Cuvenants and Restrictions of the Barring-
ton Park Planned Unit Development recorded in Book 4634 at paga 977 as entry
No. 3074104, and as amended in the said Declarations recorded in Book 4643
«t page 718 as entry # 3081966 and amended in the said Declaration on June
14, 1979 am entry #3294013 in Book 48Bl1 at page 167, and amended in the said
Doclaration recorded April 14, 1983 as entry # 3780915 in Book 5451 at page
1610, and amendment racorded September 7, 1984 ap ontry 3990432 in Book

5508 at page 2022 of Official Records.

TOGETHER WITH limited common area designated 1B81A ae described in sald plat

and further proveded for in said Declaratlons and Restrictions. Togaether

with a right and casement to use and enjoyment in and to the common areas as
decscribed in and provided for in saild Declaration of Covonants and Restrictions.

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easementd, rents, issucs, profits, income, tenements, hereditaments, privileges and appurtenanees
thereunto belonging, now or hereafter used or un"nycd with snid property, or any part theseof,
SUBJECT, HOWEQ/ER. to the right, power and nuthority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by n pro-

missory note of even date herowith, in the peincipnl sum of % 19,000.00 , made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
sut. forth, and any extensions and/or renewals or madifications thereof; () the performance of
each agreement of Trustor herein contained; (3) the payment of such additionsl toans or advances an
hereafter may be made to Trustor, or his successors or assigns, when evideneed by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under or pursunnt to the terms hereof, together with interest
thereon as herein provided,

£8913J939L¥%

*NOTE: Trustee must be a member of the Utah State Bar; o bank, builiting and loan associstion or unvinfl
and loan association authorized to do such businesw in Upih; o corporation authorized (o do o trust business in
Utah; or a title insuranco or abatract compeny authorized o do such buainess in Utah,

—



TQ PROTECT THE SECURITY OF THI# TRUST DEED, TRUSTOR AGREES:

1. To keep malid property in gond conditlon and repair: not to remove or demolish any huilding thereon, to
complets or restore prompily and in god and workmonlike manner any butddimg  whivh may be construcled,
dambged or destroyed theeeon; to comply with all laws, covenints and resteictions aflecting anisl property; not
to commit ur pormit waste thereol; not (o commit, suffer orp furmll any acl apon sout nm‘.)erly in violation of law,; to
do all other acts which from the character or use of salil property may be reasonably necesanry, the specific
enumeralivns herein not excluding the general; and, it the loan kecared hoveby or any part thereof ix bemg ob.
tained for the purpose of linaneing construction of improvements on said nraperty, ‘Trustor further ngroes:

(a) To commence construction promptly and to pursue same with reasonable Mligence to completion
in accordance with plans and specifications aatisfactory to Bencelicinry, and

(b} To allow Beaeficiary to inspect said property ot all times during constryction,
Trustee, uwpon presentation to it of an affidavit nlgned by Heneficlary, wettng (oph facts showing o default

by Trustor under this numbered paragraph, in authorieed to nccept as frue nnd conclusive wll tacts and state.
ments therein, and to act thereon herounder,

2. To provide and maintain Insurance, of wuch type or types and amounts as Heneliciary may require, on
the impeavemoents now nxisting or bereafier erected or placed on sald praperiv. Such inayrignee sl b varried
in campanics nppnm-«l wy Henoliclacy with lows payably elauses in Gaver of and in form weceptnble 1o Benoficiary.
In event of loss, Trustor shall give immedinte notice 10 Beneficinry, who may mike prool of loss, and cach inseranes
company concerned in hercby authorized and directed 10 make payment’ (op such o direelly to Rensfivry
instead of to Trustor and Benelicinry jointly, and the inagranes proceeds, or any parl thereof, may be appliod
by Heneliciary, at its option, to reduction of the indebledness herehy aecuzed or to the sestaration or repair ol
the proporty damaged.

3. To deliver to, pay for and maintain with Beneficlary until the indebtednosy secured hereby in pakd in fall,
such evidence of title as Beneficiney may require, including abstracts of tithe or polivies of title insurance and
any extensions or renewals thereof or supplements thereto,

4. To appear in and defend any action or procecdin purporting to alfect the security hereof, the tille to
said proporty, or the rights or powcers ol Beneliciary or Trustes; and should Heneficiary or Trustee elect to
alzo nprunr in or defen:d any wsuch action or proceeding, to pnl{ all coats and expenses, including cost of evi.
dence of title and attomey's fees in o reasonable sum incurred by Beneficiary or Trustee.

5. To pay at leas! 10 days hefore dvlinqunncly all taxes and ossessments affecting sajd property, Including
all nesesaments upon srater company stack and all rents, assewsments and chorges for water, appurtenant to or
u in connection with said property; to pay, when due, nll encumbrances, charges, and liens with interest,
on sald property or any part theecof, which at any tline appear to be prior or superior heseto; to pay all conta,
foes, and expenses of this Trust,

6. Should Trustor fail to make any payment or to do any act as herein pmvldcd, then Beneficlary or
Trustee, but without obligation xo to do and without notice to or demand upon Trustor and without roleasing
Trustor from any obligation hereof, moy: Make or do the same in such manner and (o such extent as either may
deem necessary o protect the security hereof, Beneficiary or Trustee being authorized lo enter upon said
property for auch purposes; commence, appear in and defend any action or proceeding purporting to affect the
socurity hereof or the rights of powera of Deneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or llen which in the judgment of either appears (o be prior or superior hoerelo; and in ex.
ercising any such powers, incur nn¥ lisbility, expend whatever amounts in ‘ln abnolute discretion it may deem
necesaary therefor, including cost of evidence of title, employ counsel, and pay his reasunable fees,

7. To pay immediately and without demand sl sums expended hereunder hy Neneficiary or Trustoe,
with interest {rom date of expendilure nt the rate of ten per cent (109%) per annum until paid, and tho repay.
ment thereo! shall be secured hereby,

IT I8 MUTUALLY AGREED THAT;
8. 8hould said nmﬁerly or any part thereol bo takon or damaged by reason of any lml)lln improvement

or rxndemn-tiun proceeding, or damoged by tire, or carthquake, or in any other mannnr, Beneficiary shall be
ontitled to all compensation, awards, and other payments or relief therefor, and shall be cntitled at its optlon
to commence, appear in and prosecuty in its own name, any action or procecdings, or to moke any compro.
mise or settlement, in connection with such taking or damage. All wuch compensation, awurd domeges, rights
of action and proceeds, including the proceeds of any policivs of fire and other insuranco alfecting aaid property,
&ro herchy assigacd to Beneficiar » who may, after deducting therefrom all ils oxpendes, including ultorney's fecs,
apply the same on any indebtedness secured horehy, Trustor ugreea to executs such further sssignments of any
compensation, award, damnges, and rights of action and proceedn aw Boneficiary or ‘Trusteo may require,

0. At any timo and from time to time upon writtton requent of Beneliciary, payment of its fecs and pro-
sentation of this Trust Deed anc the noto for endorsement (in cose of full reconveyanes, for cancellation and
retention), without affecting the linbility of any porson for thy payment of the indebtednenn soeured herchy,
Trusteo may (a) consent to the making of any aap or plat of said property; (h) join in granting any ense.
ment or creating any resteiction thereon; (¢) join in any aubordinaticn or olher agreement affecting this Trust Deed
or the lien or charge thereol; (d) reconvey, without ‘warranty, ol or any part of said property. The grantee in
any reconveyanre may be described as “the porson or persens entitled thereto”, and tho recitals therein of uny
matlors or facts shiall be conclusive Pm«)( of truthluliess thoreof, Trustor agrees to pay roasonable Trusiee'n
feen for any of the scevices mentioned in this paragraph.

10.  An additionnl security, Trustor hereby asalgns Beneficiary, du""’i the continuance of these trusts, all
rents, insues, royalties, and profite of the property affected hy thia “Trust Deed and of any porsonal nroperly
located thoreon.” Unti) Trustor shall dofanlt in the ‘)niyrm-nt of anr indebtedness soenreed horoby or in the por-
formanco of any agreoment hoereunder, Trustor shall have the right to collect all auch ronts, insues, royallies,
and profie earned prior to default ow they Lecomo due and rnyublr, I Trustor whall default ax aforesald,
Traator's right to collect any of such moneys shall coase and Beneficiary ahall have the ri gtht, with or without
taking possewsion of the ,xmlwrty affected horohy, to collect wll rents, roynltiow, inaues, nms profits, Failure or
discontinuance of Baneliciary at” any time or from timoe to tima to callect any wuch manoys shall nol in any
mannor alfect the wubsequent onforcement by Benoficiary of the right, power, and authority to collect the same.
Naothing contained berein, nor the suerclae of the right by Benoliciary to ecolloct, shall be, or bo construed to
be, an affirmation h{ Beneflclary of any tenancy, leans or option, nor an assumpsion of Iinbllily undor, nor a
nu‘»ordlnntlon of the Hen or charge of this Trust Doed to any wuch tenancy, fraso or option.

1L Ugon ny detault by Trustor hereundor, Beneficiary may at any time without notice, either in
lmnon. by ‘agent, or by a recoiver to be appointed by a court” {Trustor hereby consenting o the appointment of
Jonoficiary aw such reeoiver), and without regard to the adequacy of any uecuvlty for the indebliddness hershy
secured, enter upon and take possession of waid proporty or any part thereol, in its own name sus for or
othorwisn colloct eaid ronta, insucs, and Ylo!lu, Inctuding those past due and unpaid, and apply the same, Jusa
costa and oxpensen of operation and collection, including reasonnble attornoy’s feos, upon any indebtedness
secured horehy, and in such order an Benoliciary may determine.

12, The entering upon and taking possossion of sald property, the collecton of such rents, lwsucs, and
profits, or the procowds of fire and other Insurance policis, " or “compennation or awards for any taking or
dlmnrn of sald property, and the spplication or roloasn thoreol as aforesaid, shall not cure or waive apy
default or nntico of deflault hereunder or invalidate any act done pursuant to such notice,

13. The (allure on the part of Bensficlary to promptly enforce nnY right hereunder shall not oporate as
& waiver of much right and the walver by Beneficiary of any dofauit shall not constitute a walver of any other
or subsequent delault,

11, Time is of *he sssence heroof. Upon default by Trustor in the nngmnnt ol any Indeblodnosa secured here.
by or in the purformance of any agrocment hsroundor, all sums secures herebhy shall Immediately become duse
and payable at the npnun of Beneliciary. In the event of such default, llannﬂcil!r mnr oxecute or cause Trustee
to oxccute a written notice of default and of election to caune said rroperty to be sold to satsfy the obligations
hereol, and Trusteo shauli file such notica for record in each county wherain said property or some part or
parcol  thepo! ltusied ficiary also shell deposit with Trustee, the ncta and all documents evidencing
oxponditures secured hersby.




18. A’ter the lapre of such time as mﬂr then be required by law following the recordation of sakt notlce ol
default, and notice of defsult and notice of sale having been given as then required by aw, Trustee, without domand
on Trustor, shall sell aaid property on the dats and at the time and place designated in ruid notice of sale, cither ag
& whole or in separate parcels, and in such order as it may determine (hut subject to any statutoey right of Trustor to
direct the order in which nuch property, il consloting of several known lots or parcels, shall be mldz. at public
auction to the higheat bidder, the purchese price payable in lawful money ol the United States at the time of
ptle. The person conducting the sale may, for any cause he deema expedient, rollponn the sale {from time (o
time until it shail be completed and, in every case, notice of postponement shall be given by public declaration
theveof by such person at the time and Jalm lnst appoinled for the nale; provided, il the sale is poatponed
for longer than one day beyond the !ay designated in the notice of sale, notice thoreof shall be given in the
samo monner as the original notice of aale, Trustee shall execute and deliver to the purchaser ita Deed con.
veying said property so sold, bul without any covenant or warrlnlr. express or implied. The recitals in the
Deed of any matturs or facta shall be conclusive proof of the truthfulness thereof. Any person, including Lene.
ficlary, mnr bid at the sale. Trustee shall apply the proceeds of the sale to payment of (1) the cosia and
expenses of exercising the power of sale and of the sale, Including the payment of the Trustee's and attorney's
fees; 52) coat of any evid of title p d in tion with such sale And revenue stamps on Trustee's Duead;
(3) all sums expended under the terms hereol, not then repaid, with accrued interest st 107 pee annum from date
of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if any, to the noisun or peraons
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County
Cferk of the county in wkich the sale tock place,

16. Upon the occurrence of any default hereunder, Beneficiary shali have the option to drclare all suina
secured horeby immediately due and menble and foreclose this Trust Deed in the manner provided by law
for the foreclosure of morigages on re propertr snd Beneliciary sholl be entitled to recover In such procced.
ing all costs and expenses incident thereto, inclu
fixed by the court.

17, Beneficiary may appoint a successor trustee al any time by filing for record in the office of the County
Recorder of each county in which sald pr'tgurly or some part thereof is atuated, a substitution of trustee. Frora
the time the substitution is filed for record, the new trustee shall succeed to all the powers, duilas, authoricy
and title of the trusiee named herein or of any successor trustee. Each such substitution shall be sxecuted and
acknowledged, and notice ther:of shall be given and proof thereof made, in the manner provided by law,

18. This Trust Deed shol! apply to, inurs to the henefit of, and bind all parties hereto, their heirs, legatess
devisees, adminstrators, executurs, successors and assigns. All abligations of Trustor hereunder ure jolnt and
ssveral. The term "Beneliciary” shall mean the owner and holder, including any pledgee, of the note secured
hereby. In this Trust Deed, whenever the context requires, the masculine gender ‘includes the leminine and/or
neuter, and the singular number includes the plural.

19, Trustee accepts this Trust whon this Trust Deed, duly executed and acknowledged, in made a public
record as provided by law, Trustee is not obligated to notify any party hereto of pending sale under any other
IMtthod 'I?r o‘: any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unlos

rought by Trustee.

ding o rensonable attorney’s fee in wuch amount as shall he

20. Thir Trust Dosd shall be construed according to the laws of the State of Utah

21, The undersigned Truetor requests that a copy of o tice of default and of ti { ael
hersundor bo mailed o him at the aidress hereinbefors set forthr = o uc and of any notica of ssle

22, Mdderdum A., attached, is hereby incorporated by refarence.
Signature of Tructor

(Xt Tyustor en Individual)
STATE OF UTAH

COUNTY OF 84,
On the .18%. ... dayof ........ i AN -y AD, 10.97..., porsonally
appoared before ma ..Jonnifer..L...Cahoon.. And.BOYd.. L. JORB@N......cv i sireres oo ionrosienss essrssisnss )

the signor(s} of the above instrument, who duly acknowledged to mo that .t.._he.!{, executed the

- ;LJwﬂ»jﬂ‘ W sk

Notary Public residihg at:

My Comminsion Expires:

(If Trustor a Corporatlon)
STATE OF UTAH

COUNTY OF fo.

On the .o wodayol ... b bt e , AD,19........ , personally
appeared bofore mo ............. e e e , who heing by mo duly swom,
says that he ds the ...............ccc o, cof ..

the corporation that executed the above and foregoing instrument and that said instrumont was
signed in behall of asid corporation by authority of its by-laws (or by authority of a reselution

of its board of directors) and said . ........... ... . ... . .. ... . acknowledged
to me that ssid corporation executed the same.

"""Notary Public residing at:
My Commission Expires;

68913d5994¥%
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REQUEST FOR FULL RECONVEYANCE

(To be uned only when indebtodness secured heroby has been paid in full)

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note nnd all other indebtedness secureq
by the within Trust Decd. Sald note, together with oll other indebtedness secured by sald Trust
Uym.'i has been fully paid and satisfied; and you nre hcreby requested and direeted, on payment
to you of ony sums owing to you under the terms of said Trust Deed, to cancel saidd note nbove
mentioned, and all other evidences of indebtedness secured by said Trust Decd delivered to you
herewith, together with the sald ‘Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Decd, all the estale now held by you thereunder.

........................................................................................
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TRUST DEED
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ADDENDUM A
HON=ASSUMPTION AGRFEMENT

If 1)l or any part of the Property or an intarest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding
() the creation of a lien or encumbrance subordinats to this Bead of Trust
{b) the creation of a purchame monay security interest for household appliances;
or (c) the grant of any leasschold interest of thres ysars or less not containing
an option to purchase; Lender may, at Lender‘s option, declare all the sum

pecured by this Daed of Trust to be immediately due and payable.

STATE OF UTAH ) QL A ’7% ﬂn f/)ﬁf*’ﬂ
-1 J(dym terﬂ. ?ob
COUNTY OF SALT LAKE ) :}
/Zf.?/A,.,_,—

Boyd 57 Januan’//

on the 1ot day of May, 1997, personally appeared befora me

Jannifar L. Cabhoon and Boyd L. Jansan

tha signex(s) of thes foregolng Addendum, who duly acknowladged to me that they

JLMU?Z C’\JLJW‘ M

OTARY PUBLIC
Residing at: _Snlt Lake County, Utah

My Commimeicn Expires:

Bovembar 18, 1999

aexecuted the osame.

i




