6877398

AB7? 7398
03(27/98 4316 PN 2
I MANCY WORKMAN
RECORDERs SALT LAKE COUNTY+ UTAH

BRIGHTCN TITLE
REC BY:R JORDAN rDEPUTY ~ ¥

WHEN RECORDED MAIL TG:
ROYAL MORTGAGHEBANC

701 8. PARKER STREET, STE 2000
ORANGR, CALIFORNIA 92868

SPACE ABOVE THIS LINE FOR RECORDNNG DATA

LOAN # 21400397

8re. /Y567

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on PEBRUARY 20, 1838
The trustor is
DIAMA L. TINGEY , AN UHMARRIED WOMAN

("Borrower™). The trustez is  FIRST AMERICAN TITLE INSURANCE COMPANY OF UTAH
330 EAST 400 SOUTH, SALT LAKE CITY, UT B4111l

(“Trustce™). The bencficiary is ROYAL: MORTGAGE PARTNERS, A CALIFORNIA L. P.

DBA ROYAL MOITGAGEBANC .
which is organized and existing under the laws of ~ THE STATE OF¥ CALXFORMIA .
and whose address is 701 SOUTH PARKER, SUITE 2000, ORANGE, CALIFPORNIA 92868

{"Lender™). Borrower awes Lender

the principal sum of
SIXTY RIGIT THCUSAND TWQ HUMDRRD & 00/100 ]
Dollars (U.S. $ 68,200.00 ). This debt is evidenced by Borrowur's nots dated the same date as
this Security Instrument (*Note™), which proviies for monthly payments, with thc full debt. if not paid carlier,
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, zndnnnncwals cxtensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to procect
mcseaunyofm:sScmmylnstmm ad () the pedommance of Borrower’s covenamts and
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LOAN ¢ 21400397

agreements under this Security [nstrument and the Note. For this purpose, Borrower (rrevocably grants and
cnnvcys fo Trustee, in trust, with power of salcéllw fnl!l‘owmg described property focated in
aks C , Utah:
M.!a OF LOTS 12 AND 13, BLOCK 1, THE ARCHUR KULLAX SUBDIVISION OF BL 45,
PLAT *C*, SALT LAKF CITY SURVEY, ACCORDING TO THE OFFICIAL PLAT THERROP,
RECORDED IN THE OFFICE OF THE COUNTY RECORDER OF BALT LAKE COUNTY, UTAH.

APN: 15-02-251-026

u..n 84104 (Zip Codel (“Property Address™);

IOGEI‘HER WITH all the improvements now or hereafter erected on the property, and all casements,
ap ‘mcn.mccs and fixtures now or hereafter a pant of the property. Al replacements and additions shall alsa be
covemdbydusScamty!nstmnm All of the foregoing is referred to in this Security Instrument as the

"Fropery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the
rigin to grant 2nd convey the Property ond that the Propenty is unencumbered, except for encumbrences of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to ary encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl wse ad non-uniform
covenants with limited variations by jurisdiction to constinte a uniformn security instrumen: covering real

Topernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the dett evidenced by the Note and any prepayment and late charges
due under the Note,

1. Funds for Taxts and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender an the day monthly payiments are due under the Note, unti} the Note is paid in fuil, a sum
{"Punds®) for: (a) yearly taxes and assessments which may aftain priority over thid Security Instrumert as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (¢) yearly hazard or
propenty insurance premiums; {d) yeatdy flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in kicu of the payment of mongage insurance premiyms. 'm:sencmsmmllcd "Escrow Items.”
Lender may, at any time, collect and held Funds in an amount ot to exceed the maximum amoune 3 lender for a
federally related mortgage loan may require for Bomrower’s escrow account under the federal Real Estate
Seutlement Procedures Act of 1974 as amerded from time to time, 12 U.8.C, Section 2601 ef seq. ("RESPAY),
unless another Jaw thiat apolics to the Punds sets a lesser amount. If so, Lender may, af any time, collect and hold
Punds in an amount ot to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis
of current data and reaconable estimates of expenditures of future Escrow ltems or otherwise in accordance with

licable: law, ‘

w _ The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

eatity (including Lender, if Lender is such an institution) or in any Federal Home Loan Rank. Lender shail apply
tthsm(Lnopay.lanhm Lender may ma charge Borrower for hokling and applying the Punds,
ammually analyzing the escrow actount, of verifying the Escrow Items, unless Lender pays Borrower interest on
the Pumnds and applicable law permits Lender to make such a charge. However, Lender may require Borrower (o
pay 2 oncime charge for an independent real estate tax reporting service used by Lender in connection with this
lcan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires inferest to
be paid, Lender shall oot be required to pzy Borrower amy imferest or eamings on the rrower snd
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LOAN # 21400397

Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dzbits to the Punds and the purpose for
which each debit to the Funds was made, The Punds are pledged as additional security for all sums secured by
this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Punds hcld by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ta make up the
gcﬁcicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, unde paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of t: ¢ Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums ecured by this Secunty Instument.

3, Application of Payments. Unless applicable Iaw provides otherwisc, all payments received by Lender
under paragraphs 1 and 2 shall bc applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, w any late charges
due under the Note,

4. Charyges; Liens. Borrower shagi poy all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations. i the mannes provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time diredly o e person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be pai «zider shiz paxagaph. If Borrower makes these payments directly,
Borrewer shall promptly fumish to Lender recerss mrilosting the payments.

Borrower shall promptly discharge & §uxi wbich has priority over this Security Instrument unless
Borrower, (a) agrees i writing to the payoeti oif the cdligation secured by the lien in a manner acceptable to

__Lender; (b) contests in good faith the lien by, nr feluneds against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to preusas vig caforcerasnt of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to lerdes sidaondinating he lien to this Security Instrument, If Lender
deteminzs that any part of the Propemy fs wlis 0 » % which may atain priority over this Security
Instiument, Lender may give Borrower a invker kbesdying, e irsi. Borrower shall satisfy the lien or take one or
more of the actions set frth above within (¢ Koyt of'the giving of wie,

S5, Hazard or Property Insurance. Bomswst shall kieg Bf improvements now existing or bereafter
erected on the Property insured against loss by fire, bazasye nchoied within the term “extended coverage” and
any other hazards, including floods or flooding, fior which iender requires insurance. This insurance shall be
maintained in the amounts and for the periods thit. Lexler renuires, The insurance carrier providing the insurance
shall be choscn by Borrower subject to Lender's spprov 2k which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lerdsr may, at Lender®s option, obtain coverage to procect Lender’s
righis in the Property in accordance with paragriph 7,

All insurance policies and rencwals skaf] be: acceptable to Lender and shall include a standard mortgage
¢lause. Lender shall have the right to bold the policics and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Propeny damaged, if the restoration or repair is economically feasible and Lender's security is
not Jessened, If the restoration or repair is not economically feasible or Lender’s scourity would be lessensd, the
insurance proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandcns the Property, or dozs not answer within 30 days 2
notice from Lender that the insurance camier has offered to settle a claim, then Lender may collect ty: insurance
proceeds. Lender may use the proceeds to repair or restore the Property or ta pay sums secured by this Security
nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds (o principal shall nat
extend o7 postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change thi! amonnt
of the payments. If under pirazraph 21 the Property is acquired by Lender, Borrower's riglt to any .‘nsurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lewder o the
catent of the sums secursd by this Security Instrument immediately prior to the acquisition, -
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extemmating
circumstances exist which ate beyond Borrower’s control. Borrower shall not destroy, damage or impair te
Property, allow the Property (o deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by ‘this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 8, by
causing the actios” or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materizlly false or inaccurate information or statements to Leader (or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but
not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. 1f this
Security Instrament is on a leaschoki, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leasehold and the fee titls shall not merge unless Lemler agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Bamower fails to perform the covenants and
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in banknipicy, probate, for condemnation or forfeiture or to
cnforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may inclmle paying any sums secursd by a lien
which has priority over this Security Instrument, appearing in coun, paying reasomable attomeys’ fecs and
entering on the Property to make repairs. Although Lender may take action urier this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becowne additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
bythisScmﬁ:ylnsmnncm.Borrowcrshallpaythcprcmhxms rcqtﬁred’umzimainmcmongageimummcin
effect, If, for any reason, the mortgage iNsurance coverage required by Lender lapses or ceases to be in cffect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morgage insurance
pmiumtymcﬁcd.atacostsubstznﬁaﬂy cquivalent to the cost 1o Borrower of the mortgage insurance
previousty in effect, from an alternate mongag: insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not aveilable, Borrower shall pay to Lender each month 2 sum cqual to one-twelfth of the
yearly morigage insurance premmim being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use xnd retain these payments as a loss reserve in liew of momngage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if morngage insurance coverage (in

available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
mpmvﬁcalossrcscm.umilthcrcqtﬁmmmformongzgc insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lmdcrorﬂsagcn:maymalcmen:blcumicsupmandimpecﬁcmofﬂu?mpcﬂy.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonzble cause for the

10. Conderanation. The procceds of any award or clim for damages, direct or consequential, in
connection with any condemmation or other taking ofmypmofth:?ropcny,orforcmvcymcchliwof
condemnation, are hereby assigned and shall be paid to Lender. o
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LOAN # 21400397

In the cvent of a total taking of the Property, the procueds shall be applicd to the sums sccured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater

than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower =

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market vahie of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markes
value of the Property immedintely before the taking is less than the amount of the sums secured immediately
before the taking, unless Boiwrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendzr to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the noticc is given, Lender is authorized to collect and apply the proceeds, at its option, cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then duc,

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
suCCessors in interest. Lender shall not be required to commence proceedings apzinst any successor in interest ar
refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any Jemand made by the original Borrowcr or Borrower's successors in inierest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeny shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Bortower vho co-signs this Security Instrument but does ot exccute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's intcrest in the Property under the terms of this
Security Instrument; (b) is not perscnally cbligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o cxtend, modify, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced
by the amount nscessary to redace the charge to the penmitted limit; and (b) any sums already collected from
Porrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
byredncinathcpﬁncipalowulmdcnthmcorbymaldngndimctpaymcm to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by natice to Lender. Any notice to
Letider shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for ic this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. A
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15. Governing Law; Severability, This Security Instrument shall be governed by federal law and

the law of the jurisdiction in which the Property is located. In the event that any provision or cliuse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrumers or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrumert and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any pan of the Property or
any interest in it is sold or transferred (or if beneficial interest in Borrower is sokl or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall nct be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from th= date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sunis prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without funtber notice or
demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets cenain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law ruay specify for reinstatemnt) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; ©)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomneys® fees; and (d) tzkes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contime unchanged. Upon reimstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this
Security Instrument) may be soks one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments duc under the Note and this
Security Instrument. There also may be one or more changes of the Luoan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made, The notice will also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ror aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses aud to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of eny investigation, claim, demand, lawsuit or other
action by auy govemunental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower learns, or is notified by
any povernmental or regulatory authority, that any removal or other remedizdon of any Hazandous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Eavironmental Law.

Inil:
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As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and ‘herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, “Environmental Law" means federal laws
and Laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defuult; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified In the ootice,
Lender, at iis option, may require immediate payment in full of all sums secured by this Security
Instrument withcut further demand and may lnvoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedles
provided in this paragraph 21, Including, but pot limited to, reasonable attorneys’ fees and cosis of title
evidence.

I the power of sale Is invoked, Trustee shall execute a written notice of the occurrence of an event of
delault and of the election to cavse the Property to be sold and shall record such notice in each county In
which any part of the Property is located. Lender or Trustee shoil ranll coples of such notice in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law.
Trustee shall give public notice of the sale to the persons and in the manner prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Froperty at
public auction to the highest bidder at the time and place and under the terms deslgnated in the notice of
sale In one or more parcels and in sany order Trustee. determines. Trustee may in accordance with
applicable law, postpone sale of all or any parce! of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or ks designee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any covenant or
warraoty, expressed or implied. The recitals In the Trustee's deed shall he prima facle evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; {b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the county clerk of the county in which the sale took place.

22. Reconveyancs . Upon payment of all sums secursd by this Security Instrument, Lender shall request
Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee, Trustee shall reconvey the Preperty without warranty to the
person or persons Iegally catitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fec is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23, Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a
successnr trustes to any Trustee sppointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties confesred upon Trustee herein and by applicable law,

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Property Address.
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25, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded

ogether with this Security Instrument, the covenants and agreements of each such rider sha!l be incorporated into

t
nts of this Security Instrument as if the rider{s) were

and shall amend and supplement the covenants al agreeme

! a part of this Security Instrument.

] [Check applicable box{es)]

; X} Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider

' L_| Graduated Payment Rider [ planned Unit Development Rider [ Biweekly Payment Rider
[ pafioon Rider _ Rate Improvement Rider (] second Home Rider
{1 vA Rider [ Other(s) Ispecify]

g BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. '

Witnesses: g /
; / AZJ/J (Seal)

IANA L7 TINGEY, / Borrower
; (Seal)
o -Borcowe
(Seal) (Seal)
-Borrower ' Borrower
K (Seal) (Seal)
" . -Botrowet -Borrower
(Seal) (Seal)
: -Borrower : =Borower
STATE OF UTAH, SALT LAKE  County ss:
The foregoing instrument was subscribed and sworn to and acknowledged before me this February 23,
1998 by DIANA L. TINGEY
P
My Commission Expires: 2 7 )Z
" L4 Lheile A ea
2T e s e v Noufy Public
o o e =T PUBID Y - e ¢a21t Lake City, Utah
' MICHELLE SORENSEN Residing at: '
4053 Bouth 1300 East
Midvile, Ulsh [YLTY) l
wEmRE
State of Utah._..
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LOAN # 21400397

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  20th day of PRBRUARY .

1998 , and is incorporatzd info and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Securiry Instrument”) of the same date given by the undersigned (the “Borrower") to
sccure Barrower's Adjustable Rate Note (the “Note") to

ROYAL MORTUAGE PARTNERS, A CALIFORNIA L, P.
DBA ROYAL MORTOAGEBANC

(the “Lender™) of the same date and coveting the property described in the Security Instrament and located at:

940 WRST 200 SOUTH
SALT LAKE CITY, UTAH 84104

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EORROWER'S INTEREST RATE CAN CIIANGE AT ANY ONE
TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addidon to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of $.000 %. The Note provides for

changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates !

The interest rate I will pay may change on the firsi day of MARCH . 2000 , and on that
dayevery 6th mmhmcmﬂcr.achdmonwhichmyimmmcmncmngciscancda"Chanchatc.'

(B) The Indei

Beginning wimmcﬁrstChanscDaxe.myimcrestmcwillbebas-:lnnznlndu.'l‘hc‘lndcx'isthc:vcragt
of interbank offered rates for 6 month U.S. dollar<denominated deposits in the London market {"LIBOR"), as
published in The Wall Street Jowrnal. The most recent Index figure availabie as of the first business day of the
m:himmudiatdypmcedingthcmomhinwbichthccmngzDazcoccxn'sisca.licdmc'CummIndcx.‘

Ethclndcxisnolm:gcranilablc.!thotcHoklcrwiuchoosc:ncwi:ﬂcxthaxisbmadq)oncu:rpamblc
information. The Note Holder willl give me notice of this choice.

{C) Calculation of Changes

Before cach Change Dm.ﬂzNotcHoldcrwiﬂalaﬂm:myncwimmmchyaddins
PIVE AND THREE-FOURTHS percentage point(s) ( 5.750 %) to the Current Index.
TtholeHnldcrwﬂlmmrmmﬂnmmhoflhisxidiﬁmmthcmcm-cigmh of onc percenzage point
m.lZS%).SnbjccttnthcﬁmiustzmdinScctioan)bdaw.mismkdzmmmwiHbcmymwimeustm
uatit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singic Family
Page lal}
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LOAN # 21400337

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that 1 am expected to owe at the Change Date in full on the Mamrity Date at ny new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limis on Interest Rate Changes
The interest rate 1 am required 10 pay at the first Change Date will not be greater than 10.500 %
* or lesy than 9.000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE AND ONE-HALY
percentage point(s) ( 1.500 %) from the rate of interest T have been paying for thc preceding
6 monthe, My interest rzte will never be greater than 16.000 %, which iz called
the "Maximum Rate” or lessthan 9. 000 %, which iy calied the "Minimum Rate™,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my tew monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of ary change. The notice will inchude informationt required by
law to be given me and also the telephone mumber of a person who will answer any question l may bave
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficlal Interest in Borrower, If all or any pan of the Property or any
interest in it is sodd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
oot a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Insimument. However, this opton shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. if Fotrower fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contaired in this
Adjustable Rate Rider.

{Seal)
-Bacrower
(Scal)
-Borrower
(Seal) (Seal)
~Borrower ~Bomower
(Seal) (Seal)
~Borrower -Borrower
ﬁ-z'l?&ll D Peof2
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