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DEED OF TRUST
MAXIVIUM LIEN. The lien of this Deed of Trust shall not exceed at any one fime $352,500.00.

THIS DEED OF TRUST is dated May 22, 2020, among Kirk Law Group PLLC ("Trustor™}; UTAH
COMMUNITY FEDERAL CREDIT UNION, whose address is 360 West 4800 North, Prove, UT
84604 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and Utah
Cammunity Federal Cradit Union, whose address is 360 Wesi 4800 North, Prove, UT B4604
(referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocahly grants and conveys to Trustes in trust,
with power of sale, for the bonefit of Lender as Boneficlary, all of Trustor's right, title, and interest In and to the
following described real property, together with all existing or subsequently erected or affixed bulldings, Improvements
and fixtures; all easernants, rights of way, and appurtenances; all water, water rights and diteh rights {including stock in
utilities with ditch or iirigation rights); and all other rights, royalties, and profits relating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property"} tocated in Utah
County, State of Utah:

Parcel 1: 7
Tax Parcel # 53-210-0003

Unit 3, contained within the PHASE 'A’, TAYLOR PROFESSIONAL PARK CONDOMINIUMS,
a Condominium Project as the same is identified in the Record of Survey Map recorded on
November 20, 1998, in Utah County, Utah, as Entry No. 120177, in Book 53, at Page 210
{as said Record of Survey Map may have heretofore baen amended or supplemented) and in
the Declaration recordéd on November 20, 1998 in Utah County, Utah, as Entry No.
120178 in Book 4866, at Page 443 {as sald Declaration may have heretofore beon
amended or supplemented).

TOGETHER WITH the appurtenant undivided interest in said Project's Common Areas as
established in said Declaration and aliowing for periodic alteration both In the magnitude of
said undivided interest and in the composition of the common areas and facilities to which
said interest relates,
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Parcet 2:
Tax Parcel # 53-210-0004

Unit 4, contained within the Phase 'A’, TAYLOR PROFESSIONAL PARK CONDOMINIUMS, a
Condominium Project as thé same is identified in the Record of Survey Map recordsd on
November 20, 1998, in Utah County, Utah, as Entry No. 120177, in Book 53, at Page 210
{as said Record of Survey Map may have heretofore been amended or supplemented) and in
the Beclaration recorded on November 20, 1998 in Utah County, as Entry No., 120178 in

Book 4866, at Page 443 {as said Declaration may have heretofore been amended or
supplemented).

Together with the appurtenant undivided interest in said project’'s common areas as
ostablished in sald Declaration and allowing for periodic alteration both in the magnitude of

said undivided interest and in the composition of the common areas and facilittes to which
said interest relates.

The Real Property or its addross Is commonly known as 1429 & 1431 South 550 Easf, Orem,
UT 84097.

Trustor presently assigns to Lender {also known as Beneflciary in this Deed of Trust) alf of Trustor's right, title, and
interest in and to all prasent and future leases of the Property and all Rents from the Property. In addition, Trustor
grants to Lender a Uniform Commergial Code segurlty interest lei the Personal Property and Rerits,

THIS DEED OF TRUST, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSOMAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMIANGE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 1§ GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Trust, Trustor shall pay to Lender al
amounts secured by this Deed of Trust as they become due, and shall strictly and In a timely manner perform all of
Trustor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the
Property shall be governed by the following provislons:

Possession and Use. Until the occurrence of an Event of Default, Trustor mey (1) -remaln in possession and
control of the Property; {21 use, operate or manape the Property; and {3} collect the Rents from the Property.
The following provisions relate to the use of the Property or to other limitations on the Property. This instrument Is
& Trust Deed executed in conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.

Duty to Wtaintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malntenance necassary to praserve itg value,

Complance With Environmental Laws. Trustor représents and warrants to Lender that: (1) During the period of
Trustor's ownership of the Property, thére has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;
{2} Trustor has no knowledge of, or reason to balieve that there has been, except as previously disclosed to and
acknowledged by lLender in writing, (a} any breach or violation of any Environmental Laws, {b} any use,
generation, manufacture, storage, treatmant, dispossl, release or threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property, or () any actual or
threatened [itigation or ¢laims of any kind by any person relating to such matiers; and (3] Except as previocusly
disclosed to and acknowledged by Lender In writing, (a) neither Trustor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Proparty; and (b) -any such activity shall be conducted in compliance with
all applicable federal, state, and local laws, regulations and ordinances, Including without limitation sl
Environmental Laws. Trustor authorizes Lender and its agents to enter upon the Property to make such
inspeotions and tests, at Trustor's expense, as Lender may deem appropriate to detérmine compllance of the
Property with this section of the Deed of Trust, Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or llabllity on the part of Lender to Trustor or
to any other person. The representations and warrantles comalned herein are based on Trustor's dus diligence in
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investigating the Property for Hazardous Substances, Trustor hereby {1) releases and waives any future clalims
against Lender for Indlemnity or contribution in the event Trustor becomes liable for cleanup of other costs under
any such laws; and {2) agrees to Indemnify, defend, and hold harmiéss Lender against any and all claims, losses,
liabilities, damages, penaltles, and expenses which Lender may dirsctly of indirectly sustain or suffer resuiting from
a breach of this section of the Dead of Trust or as a gonsequence of any use, generation, manutacturg, gtorage,
disposal, releass or threatened release ocourring prior to Trustor's ownership or interest in the Property, whether or
not the same was or should have been known to Trustor. The provisions of this section of the Deed of Trust,
Including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and tha satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
In the Property, whether by foreclosure or otherwise,

Nulsance, Waste., Trustor shall not cause, conduct or permit sny nulsance nor commit, permit, or sutfer any
stripping of ¢r wasie on or to the Property or any portion of the Property. Without limiting the geherality of the
foregoing, Trustor will not remove, or grant to any other party the right to remave, any timber, minerals {including
oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's peior written consent.

farnoval of Improvements, Trustor shall not demolish or remove any Improvernents from the Real Property without
Lender's prior written consent. As a condition ta the removal of any Improvements, Lender may requite Trustor to

mala arrangements satisfactory 10 Lender to replace such Improvements with Improvements of at least equel
value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property at al
reasonable times to attend to Lender's Interosts énd to inspect the Real Property for purpeses of Trustor's
compliance with the terms and condltions of this Deed of Trust.

Compliance with Governmental Requlrements, Trustor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Amerlcans With Disabifities Act. Trustor may contest In good faith any
such law, ordinance, or regulation and withhold compliance during any procseding, including appropriate appesls,
50 long as Trustor has notified Lander in writing prior to dolng 'so and so long as, in Lender's sole opinlon, Lender's
Interests In the Property are not Jeopardized. lender may require Trustor to post adequate sacurity or a surety
hond, reasenably satisfactery to Lender, to protect Lender's interest.

Duty to Protact. Trustor sgrees neither to abandon or leave unattended the Property.  Trustor shall do all other
acts, in addition to those acts set forth sbove In this section, which from the character and use of the Property are
reasonably neécessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, declare immediately due and payable all sums
sacured by this Deed of Trust upon the sale ot transfer, without Lender’s prior written consent, of all or any part of the
Real Property, or any intergst in the Real Property. A “sale or transfer” means the conveyance of Real Property or any
right, title or interest in the Real Property; whether legal, beneficial or squltable; whether voluntary or invgiluntary;
whether by outright sale, dead, Installmant sale contract, land contract, contract for deed, leasehald Interest with =
term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any béneficial intarest In
or to any land trust holding title to the Real Property, or by any othed method of conveyance of an imterest in the Real
Proparty,

TAXES AND LIENS. The following provislons relating to the taxes and llens on the Property are part of this Deed of
Trust:

Payment. Trustor shall pay when due {and in all events prior to delinqueney} all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions lavied against or on account of the Property, and &hall
pay when due all claims for work dong on or for services randered or material furnished to the Property. Trustor
shall malntaln the Property free of all liens having prlority over or equal to the interest of Lender under this Dead of
Trust, except for the lisn of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided In this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or clalm in eonnaction with a goad faith
digpute over the obllgation to pay, so long as Lender's Interest In the Property is not jeopardized. I a lien ariges or
Is filed @8 a result of nonpayment, Trustor shall within fifteen {16) days after the lien arises or, if a lien is filed,
within Hifteen (1B} days after Trustor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and reasonable attorneys’ fees, or other charges that could
acerue as a result of a foreclosure or sale under the lien. in any contest, Trustor shall defend Itself and Lander and
shall satisty any adverse judgment before enforcement against the Property. Trustor shall name Lender as an
additional obligee under any suraty bond furnished in the contest proceedings.

Evidence of Paymant. Trustor shall upon demand furnish to Lender satisfactory svidence of payment of the taxes
or assessments and shall authorize the appropriate governmental offigial to deliver to Lender at any time g writtan
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staternent of the taxes and sssessments agalnst the Property,

Notlco of Construetion. Trustor shall hotlfy Lender at least fifteen (18} days betore any work is commanced, any
services are furnlshed, or any materials are supplied to the Property, if any mechanic's llen, materfalmen’s llen, ot
other lian could be assertad on account ot the work, services, or materlals, Trugtor will upon request of Lerider
furnish to Lender advance dssurances satisfactory to Lender that Trustor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Deed of
Trust. :

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extanded
covetage endorgements on a replacement basis for the full insurable value covering all tmprovements on the Real
Property In an amount sufficlent to avoid application of any coinsurance cleuse, and with a standard rottgagee
clause in tavor of Lendsr. Trustor shall also procure and maintain comprehangive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lerider belng named as additional insurads in such
lfablfity insuranee policies. Additionally, Trustor shall maintain such other fnsurance, including but not limited to
hazard, buginess interruption, and bollér insurance, as Lendar may reasonably réquire. Policles shall be written in
torm, amounts; coverages and basls reasonably acceptable to Lender and issued by a company ot companies
teasonably acceptable to lender. Trustor, upon requast of Lender, will deliver to Lander from time to time the
policies or certificates of insurance In farm satistactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10} days prior written notice to Lender, Each insurance policy also
shall include an endorsement providing that covarage In favor of Lender will not be impaired In any way by any act,
omission ot default of Trustor or any other person. Should the Real Property be locaied in an area designated by
the Adminlstrator of tha Federal Emergency Management Agency as a special flood hazard arga, Trustor agrees to
obtain ‘and maintain Federal Flood Insurance, if avallable, for the full unpaid principal balange of the loan and any
prior liens on the property securing the loan, up to the maximum policy fimits set under the National Flood
Insurance Program, or ag otherwise required by Lender, and to malntain such insurancs for the term of the loan.

Application of Proveeds. Trustor shall promptly notify Lender of any loss or damage to the Property, Lender may
make proof of loss if Trustor falls to do so within fifteen (15] days of the casualty, Whethar ar not Lender's
secwrity Is impaired, Lender may, at Lender's election, receive and retaln the progeeds of any insurance and apply
the proceeds to the reduction of the Indebfedness, payment of any lien atfacting the Property, or the restoration
and repair of the Proparty. If Lender slects to apply the proceeds fo restoration and repalr, Trustor shall rapair or
replace ihe damaged or destroyed Improvements in s mannér satisfactory to Lender, Lender shall, upon
satisfactory proof of such expendituie, pay or reimburse Trustor from the proceeds for the reasonable cost of
repair or rastoration I Trustor is not In default under this Deed of Trust. Any proceads which have not been
disbursed within 180 days after thelr recelpt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remalnder, if any, shall be applied to the principal balance of the Indebtednass. If Lender holds
any proceeds after payment in full of the Indebtedness, such procecds shall be paid to Trustor as Trustor's
interasts may appear. ’

Trustor's Report on Insurance. -Upon request of Lender, however not more than once a year, Trustor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) the risks
insurad; (3) the amount of the policy; (4] the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Trustor shall, upon

request of Lender, have an Independent sppraiser satlsfactory to Lander determine the cash value replagement cost
of the Proparty.

LENDER'S EXPENDITURES. If any action or proceeding is commenoced that would materlally affect Lender's interest in
the Praperty or if Trustor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Trustor's failure to discharge or pay when dus any amounts Trustor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lerider on Trustor's behalf may {but shall not be obligated to} take
any action that Lender desms appropriate, including but not limited to discharging or paying all taxes, llens, security
Interests, encumbrances and other ¢laims, at any time levled or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property, All such axpenditures incurred or paid by Lender for such purposes will then
bear interest at the rato charged under the Nota from the date incurred or paid by Lender to the date of repayment by
Trustor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A] be paysble on
demand; [B) be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become dus during either (1) the term of any applicable insurance policy; or {2} the remaining term of
the Note; or {C) be treated as a balloon payment which will be dus and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
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of Trust:

Title. Trustor warrants that: [a} Trustor holds good and marketable title of record to the Property in fee simple,
free and cleor of ali Hens and encumbrances other than those set forth in the Real Property description or In any
title insurance pdlicy, title report, or final title opinion issued in favor of, and accepted by, Lender In connegtion
with this Deed of Trust, and (b) Trustor has the full fght, power, and authority to sxecute and deliver this Deed of
Trust to Lender,

Defense of Title, Sublect to the exception In the paragraph above, Trustor warrants and will forever defend the
title. to the Property against the lawful claims of all parsons. In the event any action or procesding is commenced
that questions Trustor's title or the Interest of Trustee or Lender under this Deed of Trust, Trustor shall defend the
action at Trustor's expense. Trustor may be the nominal party in such proceeding, but Lender shali be entitled to
participate In the proceeding and to be represented In the proceeding by counsel of Lender's own choice, and
Trustor will dellver, or cause to be deliverad, to Lendar such instruments as Lender may request from time to time
to permit such participation,

Compllanca With Laws, Trustor warrants that the Property and Trustor's use of the Property complies with all
existing applicable laws, ordinances, and regutations of governmental authorities,

Survival of Represantations and Warranties, All reprosentations, warranties, and ngreements made by Trustor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in natuie, and
shall remain in full force and effect untll such time as Trustor's Indebtedness shall be paid in fulk.

CONDEMNATION. The following provisions relating te condernnation proceedings are a part of this Dead of Trust:

Procesdings. |f any proceeding in condemnation Is filed, Trustor shall promptly notify Lender in writing, and
Trustor shall promptly take such steps as may be necessary to defend the action and obtain the award. Trustor
may be the nominal party In such proceeding, but Lender shall be entitled to participate in the proceeding and to be
teprasented in the procesding by counsel of fts own cholce, and Trustor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to time to permit such
participation.

Application of Met Proceeds. If all or any part of the Property is condernned by eminent domain proceedings or by

any proceeding or purchase in lisu of condemnation, Lender may at 144 election require that all or anry portion of the

net procesds of the award be applied to tha Indebtedress or the repair or restoration of the Property. The net
proceeds of the award shalt mean the award after payment of all reasonable costs, expenses, and attdrmaeys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thae following provisions retating
to governmental taxes, fees and charges are a part of thig Deed of Trust:

Currant Taxes, Fees and Charges. Upon request by Lendsdr, Trustor shall execute such documents In addition to
this Deed of Trust and take whatever other action is requested by Lendsr to perfect and continué Lender's lien on
the Rasl Property, Trustor shall reimburse Lender for all taxes, as described below, together with all expensas
Incurred in recerding, perfesting or continuing this Deed of Trust, including without limitation all taxes, foes,
documertary stamps, and other charges for recordifig or reglstering this Dead of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) 4 specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust: {2) a specific tax on
Trustor which Trustor is suthorized or requited to deduct from payments on the Indebtedness secured by this type
ot Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4} a specific tax on all or any portion of the Indebtedness or on payments of princlpal and interest made by
Trustar.

Subsequont Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Pefault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Trustor elther (1) pays the tax before It
becames delinquent, or (2} contests the tax as provided above In the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, Tho following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Seourity Agreement. This instrument shall constitute a Security Agreement to the extent any of the Properly
constltutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amandad from time to tims.

Security Interest.  Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfest
and continue Lender's securlty Interest In the Rents and Parsonal Property, In addition to recording this Dead of
Trust in the real property records, Lender may, at any time and without further authorlzation from “Trustor, file
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executed counterparts, coples or reproductions of this Deed of Trust as a financing statement, Trustor shall
raimburse Lender for all expanses incufred in perfecting or centinuing this security Interest. Upon default, Trustor
shalf not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shall assembla
any Personal Property not affixed to the Property in a mannef and af a place reasonably convenient to Trustor and
Lender and make it available to Lender within threé (3) days after recelpt of written demand from Lender to the
pxtent permitted by applicahle law.

Addresses. The malling addresses of Trustor (debtor] and Lender (secured party} from which Information
concarning the security Interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commergial Code) are as statad on the firat page of this Dead of Trust,

FURTHER ASSURANCES: ATTORNMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fagt are a part of this Deed of Trust:

Further Agsurances, At any time, and from time to thme, upon request of Lender, Trustor will make, execute. and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requéstad by
Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such times and in siich offices
and places as Lender may deem appropriate, any and all such rortgages, deeds of trust, security deeds, security
agreamants, financing statéments, continuation statements, Instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or deslrable In order to effectuate, complats,
pertect, continug, or preserve (1) Trustor's obligations under the Note, this Deed of Trust, end the Related
Decuments, and (2} the llens and security Interests created by this Deed of Trust on the Propetty, whether now
owned or hereafter acquired by Trustor, Unless prohibited by law or Lender agrees to the contrary In writlng,
Trustor shall refmburse Lender for all costs and expenses incurred in connectlon with the matters réfarrad to in this
paragraph,

Attorney-inFact. It Trustor fails to do any of the things referred 1o In the preceding paragraph, Lendsr may do so
for and in the name of Trustor and Bt Trustor's expense. For such purposes, Trustor heraby lirevocably appoints
Lender as Trustor's attorney-in-fact for the purpose of making, exeeuting, delivering, Hillng, recording, and doing all
other things as may be negessary or desirable, In Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph,

FULL PERFORMANCE. 1t Trustor pays all the Indebtedness when due, and otherwise performs all the obligations
Tiriposed upon Trustor under this Deed of Trust, Lender shall execute and daliver 1o Trustes a request for full
reconveyance and shall axacute and deliver to Trustor sultable statements of termination of any financing statement on
file evidencing Lender's sacurdty interest in the Rents and the Personal Property. Any reconveyance fee required by law
shall be pald by Trustor, If permitted by applicable law.

EVENTS QF DEFAULT. Each of the following, at Lender's option, shall constliute an Event of Default under this Deed
of Trust:

Payment Default. Trustor fails 1o make sy paymant when due under the Indebtedness.

Other Defaults.  Trustor fails to comply with or 1o perform any other term, obligation, covenant or condition
contained in this Deed of Trust or In any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contalned in any other agroement betwseen Lender and Trustor,

Compliance Defoult. Failure to comply with any other term, obligation, covenant or condition containgd in this
Dead of Trust, the Nate or In any of the Related Docurments.,

Default on Other Payments. Fatlure of Trustor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payrnent necessary to pravent filing of or to effect dischargs of any lien.

Default in Favor of Third Partles, Should Grantor default under any loan, extension of credit, security agreement,
purchase or sales agraement, or any other agreement, in faver of any other graditor or person that may matsriatly
affect ‘any of Grantor's property or Grantor's ability to rapay the Indebtedngsss or Grantor's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Doguments,

False Statemonts. Any warranty, representation or statement made or furnished to Lender by Trustor or on
Trustor's behalf under this Deed of Trust or the Related Documents is false or misleading In any matadal respect,
aither now or at the time made or furnished or becomes false or misleading at any thme thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be In full force and
effact (including failure of any collateral document to create a valid and perfected security intarest or lien) at any
time and for any reason,

Death or Insolvency. The dissolution of Trustor's {regardless of whether slaction to continug 18 made), -any
mamber withdraws from the limited Hability company, or any other termination of Trustor's existence as a going
business or the death of any member, the insclvency of Trustor, the appointment of a recaiver for any part of
Trustor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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commengement of any proceeding under any bankruptey or insolvency laws by or .against"rrustor.

Creditar ar Forfeiture Prossedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proseeding, self-help, repossesslon or any other method, by any creditor of Trustor or by any governmenial agency
against any property securdng the Indebtadness, This includes a garnishment of any of Trustor's socounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Trustor as to the valldity or reasonablenass of the claim which is the basis of the creditor or forfeiture
proceeding and B Trustor glves Lender writter notice of the craditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the dreditor or forfelture progeeding, in an amount determined by Lender, in its
sole digcretion, as being an adeduats reserve or bond for the dispute,

Braach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
soncerning any indebtednass or other obligation of Trustor to Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events pcours with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability
undar, any Guaranty of the Indebiedness,

Adverse Change. A material adverse change ocewrs In Trustor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Teust, at any tima thereafter,
Trustew or Lender may exercise any one or more of the following rights and remedies:

Eloction of Remediss. Election by Lender to pursue any remedy shall nat exclude pursuit of any other remedy, and
an election to make expenditures or to take actlon to perform an obligation of Trustor under this Deed of Trust,
sfter Trustor's failure to perform, shall not atfeet Lander's right 1o declare a default and exargise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to declare the entire
Indabtedness immediately due and payable, Including any prepayment penalty which Trustor would be required to
pay.,

Foraolosure. With respest to all or any part of the Real Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender shall have the right to foreclose by Judickal foreclosure, in either case in accordance
with and to the full extent provided by applicable law,

UCC Remadies. With respect to all or ény part of the Personal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Hents, Lender shall have the right, without notica to Trustor to take possession of and manage the
Property and collect the Rents, including armounts past due and unpaid, and apply the net procesds, over and
above Lender's costs, ageinst the Indebtedness. In furtherance of this right, Lender may require any tenant or
ather user of the Property to make payments of rent or use fees directly to Lender. 1t the Rents are collected by
Lender, then Trustor lrrevocably designates Lender as Trustor's attorney-in-fact to endorse instruments recaived in
payment thereof in the name of Frustor and to negotlate the same and collect the proceeds. Payments by tenants
or other users to Lender in rasponse to Lender's deimand shall satisfy the ohiigations for which. the payments are
made, whether or not any propar grounds for the demand existed. Lender may exercise its rights under this
subparagraph efther In person, by sgent, or throOgh a recaiver,

Appoint Hecelver. Lender shall have the right fo have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and sbove the cost of the
receivership, against the Indebtednass. Trustor hersby waives any requirement that the recelver be Impartial and
dislnterested o5 to all of the parties and agrees that employment by Londer shall not disqualify 8 person from
serving as a receivar,

Tenangy at Sufferance, If Trustor ramaing in possesslon of the Property after the Property s sold as provided
above or Lendsr ¢therwise becomes entitled to possession of the Property upon default of Trustor, Trustor shall
bacome a tenant at aufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}

pay a reasonable rental for the use of the Property, o {2) vacate the Property immediately upon the demand of
Lender,

Cthor Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nota
or avallable at faw or In equity.

Notlce of Sala. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Paersonal
Property or of the time after which any private sala or other intended disposition of the Personal Property is to be
made. Reasonable notice shall maean notice given at least ten {10) days beforg the time of the sale or disposition,
Any sale of the Perscnal Property may be made in conjunction with any sale of the Real Property.
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Sale of the Property. To the extent perrhitted by applicable law, Trustor hereby waives any and all rights to have
the Property marshalled, In exercising its rights and remedias, the Trustee or Lender shall be free 16 sell &t or any
part of the Property together or separately, in one sale or by separate sales. Lander shall be entitled to bid at any
public sale on all or any portion of the Property,

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be éntitled to recover such sum as the court may adjudge reasonable as attorneys’ fess. at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohiblted by law, all
reasohable expenses Lender incurs that in Lender's opinlon are necessary at any time for the protectlon of its
interest or the enforcement of its rights shall becoma a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure untll repaid. Expenses covered by this paragraph Include,
without limitation, however subject to any limits under applicable law, Laender's reasonable attorneys' fees and
lLender's legal expenses, whether or not thars is a lawsuit, ncluding reasonable attorneys’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunctipn), appeals, and any
antlcipated post-judgment colleation services, the cost of séarching racords, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, tltle ingurance, and feas for the Trustes, to the extent
permitted by applicable law. Trustor also will pay any court ¢osts, in addition to all other suma provided by Jaw.

Rights of Trustee. Trustee shall have all of the rights and duties of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions telating to the powers and obligations of Trustee
are part of this Dead of Trust:

Powors of Trustes, In addition to all powers of Trustee arising as a matter of law, Trustee shall tiave the power to
take the following actions with respect to the Praparty upon the written request of Lander and Trustor: (a) join in
proparing and filing & map or plat of the Real Property, including the dedication of streats or other rights to the
public; {b) join In granting any easement or creating any restriction on the Resl Property; and  {6) loin In any
subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust.

Obligations to Notify, Trustes shall not be obligated to notify any other party of a pending sate under any other
trust deed or lien, or of any action or proceeding In which Trustor, Lender, or Trustee shall bg & party, unless the
action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all quelifications reguired for Trustee under applicable Taw. n addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trusteé shall have the right to
foreclose by notice and sala, and Lender ghall have the rght to foreclose by judicial foraclosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trusiee to any Trustes
appointed under this Deed of Trugt by an Instrumaent exacuted and acknowladged by Lender and recorded In the
office of the recorder of Litah County, State of Utah, The instrument shall contain, in addition to all other matters
required by state taw, the names of the original Lander, Trustee, and Trustor, the book and page whers this Deed
of Trust is recorded, and the name and address of the successor trustes, and the Ingttument shall be executed and
acknowledged by Lender or its successors In interest. The uccessor trustes, without conveyance of the Property,
shall succeed to all the title, power, and dutles conferred upon the Trustee In this Deed of Trust and by applicable
law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given undar this Deed of Trust or
required by law, including without Bmitation any notice of default and any notice of sale shall be given in writing, and
shall be effective whan actually delivered In accordance with the law or with this Deed of Trust, when actually received
by telefacsimile (unless otherwise required by law), when deposited with a natlonally recognized overnight courler, or, if
rafied, when depostted in the Unitéd States mall, ag first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All ¢opies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Dead of Trust. Notwithstanding any other provision of this Deed of Trust, all notices given under Utah Coda Ann,
Section 57-1-26 shall be glven as required therein. Any party may change its address for notices under this Dead of
Trust by giving formal written notice to the other parties, specifying that the purpose of the notice is to ¢hange the
party's address, For notice purposes, Trustor sgrees to keep Lender informed at all times of Trustor's current address,
Unless otherwise providad by applicable law, If there 18 more than one Trustor, any notice given by Lender to any
Trustor is deamad to be notice given to all Trustors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amandments. This Deed of Trust, together with any Related Documents, constitutes the entlre understanding and
agraement of the pariies as to the matters set jorth in this Deed of Trust. No alteratlon of or amendment ta this
Dead of Trust shall be effective unlegs given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
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Annual Reports, [f the Property is used for purposes other than Trustor's residence, Trustor shall furpish to
Lender, upon request, a certified statement of net operating Income received from the Property during Trustor's
previous figeal year in such form and detail as Lender shall require. "Net operating income® shall mean all cash
rocelpts from the Proparty less all cash expenditurés made in connection with the operation of the Property,

Caption Headings, Caption headings in this Deed of Trust are for convenisnce purposes only and are not to be
used to interpret or define the provisions of this Deed of TFrust.

‘Margar, There shall be no merger of the interest or estate created by this Dead of Trust with any other interast or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lendaer,

Governing Law. This Deed of Trust will be governed by federal taw applicable to Lendar and, 1o the extent not
preempted by federal law, the laws of the State of Utah without regard to its conflicts of law provisions. This
Dead of Trast has been accepted by Lender in the State of Utah.

Cholea of Vanue, 1t there is a lawsuit, Trustor agrees upon Lender's request to submit to the jurisdiction of the
vourts of Utah County, State of Utah,

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Dead of Trust unless such
waiver is given In writing and signed by Lender, No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice ar constitute & walver of Lender's right otherwise to demand strict complance with that
provision or any other provision of ‘thls Deed of Trust. Ne prior waiver by Lender, nor eny course of dealing
between Lender and Trustar, shall constitute a walver of any of Lender's rights or of any ot Trustor's obligations
a5 to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any Instance shall not constitute continuing consent to subseguent Instances where
such consent is required and In all cases such consent may be granted or withheld In the sole discretion of Lender,

Severability. If & court of competant Jurisdiction finds any provision of this Deed of Trust to be lllegal, invalid, or
unenforcaable as to any circuimstance, that finding shall not make the offending provision Hlegal, invalid, or
unenforceable as to any other ciroumstance. If feasible, the offending provision shall be gonsldered modifled so
that it becomes legal, velid and enforceable. |f the offending provision cannot be so maodified, it shall be
considered deleted from this Deed of Trust, Unless otherwise required by law, the Wegality, invalldity, or
unenforceabllity of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Trustor's Interast,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thele successors and assigns. I
ownership of the Property becomes vested in a person other than Trustor, Lender, without notice to Trustor, may
deal with Trustor's successors with reference to this Deed of Trust end the Indebtedness by way of forbearancs or
extenslon without releasing Trustor from the obligations of this Deed of Trust or liability under tha Indebtedness.,

Tima is of the Egsenca, Time is of the essence In the performance of this Deed of Trust.

Waiver of Homestead Exemption, Trustar hereby releases and waives all rights and benefits of the homestead
gxemption laws of tha State of Utah as ta all Indebtedness secwred by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shail have the following meanings when used in this Deed of
Trust, Unless specifically stated to the contrary, all refarences to dollar amounts shall mean amounts in lawful money
of the United States of America, Words and terms used in the singular shall include the plural, and the plural shail
Include the singular, as the context may require, Words and terms not otherwise deflned in this Deed of Trust ghall
have the meanings attributed to such terms In the Uniform Commercial Code:

HBeneficiary, The word “Beneficiary” means UTAH COMMUNITY FERERAL CREDIT UNION, and its stccessors and
assigng,

Borrower. The word "Borrower” means Kirk Law Group PLLC and Includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trugtor, Lender, and Trustee, and

includes without limitation all asslgnment and security interest provislons relating to the Persenal Property and
Rents.

Default, The word "Default" means the Default set forth in this Deed of Trust In the section titled "Default™.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectlon of human health or the environment, including without
lmitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLAY), the Buperfund Amendments and Reauthorization Act of 1986, Pub. L.
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No, 89-409 (“SARA"), the Hazardous Materials Transportation Act, 49 UL.$.C. Section 1801, 6t seq., the Resourcs
Conservation and Recovery Act, 42 U.5.C, Sectlon 8901, et seq., or other applicable state or federal taws, rules,
or regulations adopted pursuant thereto.

Event of Defanlt, The words "Event of Default® mean any of the events of default set forth In this Deed of Trust in
the svents of default saction of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness” mesn the indebtedness desaribed in the Existing Llens
pravislon of this Deed of Trust.

Guarantor, The word "Guarantor” means any guarantor; surety, or ageommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranitor to Lendar, including without limitation a
puaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materlals that, because of thelr quantity,
concantration or physical, chemical or Infectlous characteristics, may cause or pose a present or potential hazard
to huran health or the environment when Impropetly used, treated, stored, disposed of, generated, manufactured,
transportad or otherwise handled. The words "Hazardous Substances” ars used in thelr veiy broadest sense and
Include without fimitation any and all hezardous or toxle substences, matarials or waste as defined by or listad
under the Environmental Laws, Thé ferm "Hazardous Substances™ also includes, without limitation, petroleum and
patroleumn by-products or any fraction theraof and asbastos.

bmprovernents.  The word “Improvements” means all existing and fiture fmprovements, buildings, strustures,
moblle homes affixed on the Real Property, facilities, addlitions, replacements and other construction on the Real
Property,

Indobtedness. The woid "Iindebtedness” means all princlpal, interest, and other amounts, costs and expenses
payable under tho Note or Related Documents, together with ail renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documenis and any amounts expended or advanced by
Lender to discharge Trustor's obligations or expenses incurred by Trustee or Lender to enforce Trustor's
obligations under this Dead of Trust, togather with interest on such amounts as provided in this Desd of Trust,

Lender, The word "Lender” means UTAH COMMUNITY FEDERAL CREDIT UNION, its successors and assigns.

Ngta, The word "Note" means the promlssory note dated May 22, 2020, in tha original principal amount
of $352,500.00 from Trustor to Lender, togsther with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissary nete or agreemant. The maturity date of
this Deed of Trust ks June 1, 203Q,

Parsonal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Property;
together with alf aceessions, parts, and additions to, all replacements of, and all substitutions for, any of sugh
property; and together with all proéeeds lincluding without limltation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Proparty. The word "Property" means c'oilectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, Interests and rights, as further described in this
Deed of Trust. )

Related Documents. The words "Related Documents” mean all promissory notes, credit agreaments, loan
agreementy, securlty agreements, morigages, deeds of trust, securlty deeds, collateral mortgages, and all other
instruments, agreements and documants, whether now or hereafter existing, executed tn connaction with the
indebtedness; except that the words do not mean any guaranty or environmental agreement, whether now ot
hereaftar existing, sxecuted in connection with the Indebtedness.

Rents. Tha word "Rents” means all present and futdre rents, revenues, Income, issues, royalties, profits, and
other benafits derved from the Property.

Trustea. The word "Trustes” maeesns Utah Community Federal Credit Union, whose address is 360 West 4800
Morth, Provo, UT 84604 and any substitute or successor trustees.

Trustor. The word "Trustor” means Kirk Law Group PLLC.
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DFED OF TRUST, AND TRUSTOR
AGREES TO ITS TERMS.

TRUSTOR:

KIRK LAW GROUP PLLC

By: e )
dbhathan‘ljjirk. Member of Kirk Law Group PLLC
(

e

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF U'k’//l l/\ ) ,.ég‘jf‘;";'ﬁjg-. AMANDA ASHBY

BEREN NOTARY PUBLIC- STATE OF UTAH
COUNTY OF U-‘ (1 L/\ | a8

o :,-,}COMMISSION#?OS?SO
Eher S COMM. EXP, 10-20-2023

Qn this Z ’Z/ . day of M{Ab"\ , 20 7/7 before me, the undersigned
Natary Public, personally appeared Jonathan D. Kirk, IMember of Kirk Law Group P’LLC and krnown to me te be a
member or designated agent ot the limited liability ctffmpany that executed the Deed of Trust and acknowledged the
Deed of Trust to be the free and voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorlzed to execute this J;)eed of Trust and in fact executed the Deed of Trust on behalf of the limited

liability company, /
By /}{ LUJ (/ﬁ/ /lf é% /Lﬂ[ Residing at $4, i tdi’j/‘« Spif‘it/\f,jfa U7

Notary Public in and for the State of

My commission expires__{ ) frof Z75

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All surms secured by
this Deed of Trust have been fully paid and satisfied. You are hereby directed, upon payment to you of any sums awing
to you under the terms of this Deed of Trust or pursuant to any applicable statute, to cancel the Note secured by this
Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey, without warranty, to the
parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust, Please mail
the reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:
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