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Note Makers all partiss to Note including Trustor, i "-‘s plicable): RONALD W HANNERT
W Q7 |
@) @ QY
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'Im Guardian Title Bomnany%wtah @ ©
, (Pipperty Address: 1240 E TELE RARH STREET #95 I I
g%\ wsnmsrdﬁ&\\ﬁ) 84780 &\@ (552© |

§©© Beneficiary: __First Saqmg Bank, N.A. @ Mortgage Production ca@r

1 suum\@m \Et. George, UT 84770 X%

THIS DEED OF TRUST is made on the date stated above in the Trust Deed Summary ("Summary”) among the Trustor i
named in the Summary (hereinafter called the "Trustg "y, whose address for purposes hereof is set forth in the Summary;
in the Summary, whose address is algdse forth in the Summary; and &

as Beneficiary (hereinafter ﬁle "Lender™), whose address @

y @) Q
NG CLAUSE AND SECURI @{EE MENT \© ©
o

< \
o @smr, in consideration of and as a sary condition to and inducement . e granting of the credit accomu
\ ereinafier recited and the trust 5 created, Irrevocably Grants and s to Trustee, in Trust, with Powe Sale,
for the benefit and use of Lend foliowing, described property loc the County of WASHINGTON (%%\, State

of _UTAH :

©§\© ©© See attached EXHIBIT A m@@ description ©©
which property has the app@na @

te street address set forth above, (héteigafter called the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the above-described real property, and all heretofore
or hereafter vacated alleys and streets abutting the same, and ail easements, rights of way, appurtenances, fents (including
an absolute assipnment of rents and the rights and ,puthorities given herein to Lender to collect and apply such rents),

royalties, mi , oil and gas rights and profits, , water nights, and water stock urtenant to or used on or in
connectio the property, and all fixtures, % ery, equipment, engines, boil intinerators, building materials,
very nature whatsoever now

appli gible personal property and or l@ er located in, or on, or used or @
intended Jto be used in connection with m@pcrty, including, but not limited @ e for the purposes of supplyin@
diftgibuting heating, cooling, electricity, % ater, air and light; and all elevajorsy—and related machinery and equip:

revention and exlinguishing appar security and access control appar% plumbing, water heaters, water ts,
s, awnings, storm windows, sto s, screens, blinds, shades, curtai curtain rods, mirrors, cabinets, g

\ gs, attached floor coverings, t equipment, trees and planis, @ security systems and outdoor li all of
@ which, including replacemenis ccessions, modifications, and addi thereto, shall be deemed a p e real

property covered by this mstrum@ @ @
©© The foregoing grant sh@e deemed to be a grant and crea of a security interest in (and assi for security of)
' (i) any personal property-ifiterests, rights or assets hereinafter cified or described, and in any of the foregoing
items which constitute personul property or fixtures or any other property or right of a nature which 1§ subject to the rules

and provisions of the Uniform Commetcial Code for the State of Utah (or any other applicable state) or to any common
law rules or laws, or rules or laws of the government of the United States, with respect o pledges, security interests, chattel

mortgages and, similar rights; said grant also creating, such pledge, chattel mortgage, security interest, assignment or similar
lien interes ight. This Deed of Trust also is ac%]
of grantip séburity interest in and assigning 1

urity agreement for all of the fore purposes and for the parpose
ping for security all of the items@l are described in EXHIBIT B Q

wh1c ed hereto and incorporated here@ isreference. @ @
l&%ad fately upon request of the Lende% for agrees that Trustor will, at i @cost and expense, take all such act@

o
ccomplish all such other acts (ipc the delivery of physical posse@he:e required) necessary, in the judgment

@5@%& Lender, to perfect the lien @ Curity interest of this Deed of T

<
cluding filing appropriate UCC-F. ing
&
G S O
@@ All of the described real with improvemeats and fixtures, er with all personal- property ﬂ@d interests
ed o Tru
‘\ b

. i st are hereinafter referred to collecti as the "Property”.

slalements. £ o

which are subject of ﬂnslig

All of the foregoing is ecure to Lender (a) the repayment performance of the indebtedness @bhgaﬁfms set forth
in and evidenced by a Construction Promissory Note made by the Note Makers named in the Summary and dated as of
even date herewith, (hereinafter called the "Note"), in the principal loan amount set forth in the Summary with interest
thereon payable as provided in the Note in that certain associated Construction Loan Agreement between Trustor and

Lender (the an Agreement”); (b) the payment all other sums, with interest thereon, advanced in accordance herewith
to protect ecurity of this Deed of Trust or ise; and (c) the performance of ovenants, agreements, promises,
indebte and obligations of Trustor here ed; and (d) the payment of all %r ums or extensions of credit for
fnep
S

the f Trustor or any guarantor in o with this loan transaction, incl but not limited to the issuance b
Be ry of bonds, set-aside letters, letters fiof credit, etc., with their interest {cc g to the tenor of any document™o
ent documenting the same, thawa hereafter be loaned or advancex eneficiary to Trustor or may &

o gate Beneficiary to a third party. @
a8 @ ° @ 0
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Trustor ants and represents that Trustor i@@ly seised of the estate or esmleﬁgy conveyed and has the right to @

£ran d convey and otherwise deal with rigage, lien, encumber and asgig e Property; that the Propertly is
u bered, and that Trustor will, apd/dogs hereby warrant and agree to no hereafter defend, generally, the tn
o Property or any part thereof or ipterest therein against all claims and de " except any declarations, claimsg
brances, easements Or resif i appmved or consented to by er in a separate writing (il any h
xceptions referred to as the "Permitte glumbrances”). g%

¥” TRUSTOR AND LEND}%@@NANT AND AGREE AS FOL@:

SECTION 1.0 TAXES AND URANCE.

At the option of Lender, Trustor shall pay to Lender on the day any monthly payments are payable under the Note, until
the Note is paid in full, a sum (hereinafter called the *Funds") equal 1o any or all of the following: (a) one-twelfth of the
yearly taxes anddassessments which may attain priority (over this Deed of Trust; (b} monthly ground rents or one-twelfth of
round remls on the Property, if amysi(c) one-twelfth of the yearly premi for hazard insurance, if any,

fie by Lender on the basis of as@ ts and bills and reascnable @

n@shall apply the Punds to pay s id s, assessments, insurance premium@
d to pay any interest or earnings Ne Funds. Lender shall give to Trustor,

Funds showing credits and debits”™ % Funds and the purpose for whig

s arc pledged as additional sec%' performance of all obligations s 4 by

TheFunds shall be held by Lender and
a%x sund rents. Lender shall not be.r
Sul charge, an anmual accounting

£
\@bit to the Funds was made, T X
@ this Deed of Trust and are subject to

cutity interest, pledge and assignme! ision of this Deed of Trust.

@ If the amount of the Fum h@ y Lender exceeds the amount req i o pay said taxes, assessmetis, ins @ premiums
and ground remts as theycJal e, so long as there is no Default ent of Default (as hereinafler d , such excess
shall be, at the option rustor, either promptly repaid stor or credited to Trustor agains}) Tuture moathly

installments of Punds. If the amount of the Funds held by Lender shall mot be sufficient to pay “Wxes, assessments,
insurapce premiums and ground rents as they fall due, Trustor shall pay to Lender any amount necessary (o make up the
deficiency within 30 days from the date notice is mailed by Lender to Trustor requesting payment thereof.

Funds. I r“subsection 19.6 hereof, the Pro i sold or the Property is otherwis ired by Lender, Lender shall
apply nds held by Lender at the time sation as a credit against the obligat
Such @@caﬁmm shall not be a dischﬂrgc@}ny obligation of Trustor to pay

he% ar or in the Loan Agreement, unless a&p by Lander against such obligation i

and insurance premiums requir@@
X @O 0\@ o \@ o \
gé%\ he imposition of the requiremeng@aymem of the Funds, shall not g.@ Trustor of the ullimate obligation @ p

Upon paym full of all sums secured by this De%f)f Trust, Lender shall refund to Tr% any sums held by Lender as S

secured by this Deed of Trust.

<

cause o be paid the subject insurance premiums, BASSESSMEN ground rents nor shall such r o
@ construed hereunder to transfe

@@ of the Funds to the taxes,

h obligations to the Lender. Len b
ce premiums, assessmenis Or gro uts and shall not be liable to Trustér pther than to
render accountings for ds and their application. In partic e responsibility to assure that
that insurance policies do lapse, that assessments are paid ey and that any ground lease is not ed by reason of
failure to pay ground remts, rest fully with Trustor and Trustor shall bear all cosis, expenses, charges, Ities, damages or
losses arising out of or in any way connected with failure of payment or umtimely payment, unless and to the extent that
Trustor has timely requested (immediately prior O or immediately after any due date for the same), in writing, that
payments be made from the Funds and Lender has ignored or otherwise failed to act on such notice, Purther, Lender shall
have no liabfity, notwithstanding such a written n%ﬁo&n Trustor if Funds are insufﬁci%to make the requisite payment %

In @eﬂts, jmmediately upon exercise 9 cption to require monthly ins of Funds, Trustor shall deposi @
sGfficienii sums with the Lender so that hidéposited funds, when added to monl stallments thereafter anticipated, @
N AN

c
fficient to pay, in full, at the next dcl}.lc the respective tax, assessment, insurgtl and ground rent obligations.

NS . a O
§ § SECTION 2.0 APPLICATI@;@" PAYMENTS. & )

'_ @ Unless applicable law provi therwise, all payments received @der under the Note or Section 1. eof shall be
@ applied by Lender first yinent of amounts payable to Len Trustor under Section 1.0 hereof; tc payment of
obligations (other than“interest and principai) arising here dep,” under the Loan Agreement @ Note (including

attorneys® fees); then to interest payable on the Note; then to the principal of the Note,

SECTION 3.¢ LIENS, ENCUMBRANCES AND CLAIMS ON PROPERTY.

Except for 4'el%lien hereof, Permitted Encumbran property tax liens which are a lien ggainst the Property for taxes not
yet due edcept as provided hereinafter; T hall keep the Property free of {iﬁ""‘- , claims, security interests and %
enc! . Except as hereinafter provide stor shall have the obligation to (- *1\) rge any such lien, claim, security Q
'mh@ or encumbrance immediately u itsattachment to or assertion againgt” Property or any portion thereo @

erost therein. This obligation appli er or not any such lien, claim o etumbrance shall have priority ove@

© and security interest hereof. Thi jpation saall not apply to any mechemie’s lien claims arising by operation o

\ e ordinary course of construction i provements to the real property hereof, so long as no notice of;li
\ with respect to any such mech@' @1 n has been placed of record. Ey@ with respect to any lien or claim

Property arising other than consent of Trustor, the obligati %1@ immediately discharge the same

@ under the following cirmmsmn@

©© 3.0.1 Trustor h@an’mgerm&n& satisfactory (in Le 'svgole and absolute judgment) to for payment of
and discharge of ame, within a time period accepfable)) to Lender and Trustor does not<bre or default under

such arrangements; or

3.0.2 Trustor, in good faith, contests such claim or lien, or the enforcement thereof, in a legal proceeding which
operales, to prevent enforcement of the lien or claim of forfeimre of the Property or any part thereof and Trustor has
sich bond for payment of the same, in the-gyent of loss in the proceedings, as shall bésatisfactory to Lender.

sm@}@ 0 HAZARD INSURANCE. @Q ©Q @@
rustor shall keep the improveinents now: x@ or hereafter erected on the Property d against loss by fire and other

- AN
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@© standard mortgage clause in f f and in form accepuable to Len Lender shall have the right to hol e policies
@ and renewals thereof, andET§ ¢ shall promptly fumish to bendeg enewal notices and all receipts g premiuins,

S
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and ot ards included within the term " xte@d coverage", and such other as Lender may require and in
such @motis and for such periods as Lender may reguire. @
<,
OSurance carrier providing the insy shall be chosen by Trustor subj@owever, to prior approval by L@ﬂ@
X ided, that such approval shall not gasonably withheld.

& . O
Additionally, all insurance p@ d renewals thereof shall be in acceptable o Lender and sbﬂ@de a

In the event of loss, Trus o carrier and Lender. Lender

loss if not made promptly by Trustor.

give prompt notice to the in e proof of

Unless Lender and Trustor otherwise agree in writing, insurance proceeds shall be applied (o payment of the obligations

secured by this Deed of Trust, with the excess, if any, paid to Trustor. If the Property is abandoned by Trustor, or if

Truster fails Q%p(md to Lender within 30 days fr%t?e date notice is mailed by Lenderito Trustor notifying Trustor

thet the ins el carrier offers to seltle a claim urance benefits, Lender is aul to collect and apply the %
insuranc &ds to payment of the obligations secu@ ! this Deed of Trust. @k@‘ Q

Unlésg der and Trustor otherwise agt riting, any such application of r@s to principal shall not extend 0@
the due date of the monthly in: ents due under the Note or to the Funds referred to in Section 1.0 hersof,
ge the amount of such installmg If under Section 19.6 hereof perty is acquired by Lender, all 3
d&proceeds thereof resulting from to

R
O\S‘ and interest of Trustor in and K@ insurance policies and in and tg dﬂ@?
Q& e Property prior to the sale or % ition shall pass to Lender (o the of the sums secured by this D ‘rust

immediately prior to such sale or ac@
SECTION 5.0 PRESE@N AND MAINTENANCE OF ERTY, LEASE.

Trustor shall keep the Property in good repair and shall not conifit waste or permit impairment or@ﬂoraﬁon of the
Property and shall comply with the provisions of any ground lease if this Deed of Trust is a conveyance of an interest ina

leasehold estate. Trustor shall also comply with all laws covenants and restrictions affecting the Property, and not suffer
or permit any actupon or with respect 1o the Property in violation of law.

The obligati this Section 5.0 shall be cons fo) include taking amy actions, entep uch contracts, and generally %
doing which would, in the reasonable ent of the Lender, preserve the of the Property, including but Q
not ﬁ@ to providing for professional nt, advertising of the Property, ¥ other actions which would b @
ec y prudent for maintaining the «val f the Property at a level at leagt as that relied upon by Lender
Occ@ﬁng to enter into the Loan Agreemen \ \ \
G Den oG o
o CTION 6.0. PROTECTION NDER’S SECURITY. o ©\ N @2\
@ If Trustor fails to perform the ants and agreements contained in eed of Trust, or if any action ore ing is
@ commenced which materiall adversely affects Lender’s int in the Property or the value of Property,
@ including, but not limitg eminent domain, insolvency, ¢ forcement, mechanic’s or mater: fi's liens, or
arrangements or proceed involving a bankrupt or decedcn@n Lender at Lender’s option, upqn ice to Trustor,
may make such appearances, disburse such sums, make such payments (or incur liabilities to make ments) and take

\3@

@@

O

o S SN ” @ N
g%\ CTION 7.0 INSPECTION. \@ N ©\ @
O

g
AE) o O
g%\ CONSTRUCTION LOAN DEE%&UST -PAGE 3 of 8 gg\@b 0\

such action as is necessary to protect or preserve Lender's interest and the value of the Property, including but not
limited to, disbursement of reasonable atiorney’s fees and entry upon the Property lo make repairs.

Any amountscdisbursed by Lender pursuant to this “Section 6.0, with interest thereon, shall become additional principal
i.ndebtcduesT stor secured by this Deed of Trust amounts (including prepa of any incurred liabilities) %
able upon notice from Lender to requesting payment thereof, an: ear interest from the date of

; at the rate payable from irie on outstanding principal Note. This paragraph gr @
pemmissi and authorization to Lender an thing contained in this Section 6.0.s I be construed as reguiring Le[i@
1o r any expense or liability or take any n hereurder.

<,

i

Lender may make or cause made reasonable entries upon inspections of the Property at
normal business hours of r, provided that Lender may i ¢t at other times if Lender s
twenty-four hours notice to any inspection at other s@b normal business hours, specifyi onable cause
therefors. However, tor shall allow Lender, its authoriz ents, employees or officers or a@ n appointed by
Lender for such purpose to inspect the Property at all times—during construction without notice. om and after the
occurrence of an Event of Default, Trustor shall fully cooperate in providing to Lender full and free access to the

Property and Trustor shall have full rights of entry and possession for all purposes related to the rights, remedies and
interests of Lender hereunder or in preservation, prolection or exercise of the same.

SECTIONS,0) CONDEMNATION. @ @ %
The@ ds of any award or claim from @s, direct or consequential, in cﬁj@@r@n with any condemnation or o @)@
al i C + d

the Property, or part thereof, or otiveyance in lien of condemnati e hereby assigned and shall be

0 the event of any taking of th @ﬂy, the proceeds shall be applied nder's option, to the sums sem@ this
g%\ Deed of Trust with the excess, if @d to the Trustor, A o\

Unless Lender and Trustor ise agree in writing, any such cation of proceeds to principal s t extend or
postpone the due date monthly installments under th or Funds referred to in Sectio §;%or change the
amount of such installme; @

SECTION 9.0 EXTENSION AND/OR MODIFICATION AGREEMENTS.

Lender shall have the right to grant an extension of the time for payment of the outstanding amounts secured by this

Deed of . Lender shall have the right to dify any term or terms of the N this Deed of Trust, the Loan
Agreeme; any other document executed @ rustor in connection with the exfension of the payment or other %
nf i, “and these rights shall exist at Q
hereunder in favor of the Le @

obligati ecured hereby for the purpose orming the same to such
Lenderfs scle option for purposes of assyr ¢ continued protections and s¢
%ﬁ sreement for the modification 0% ther term ot terms of the Note
S0 AN
5 g &
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@@

2,

o

2,
@CTION 10.0 FORBEARANC@@b LENDER NCT A WAIVER.

any othe document executed by Trustor L@L@ction with the secured obligatio be in writing and executed by
both stor and Lender and shall be subjegt the terms end conditions then im by Lender. Any extension or
m% on shall not relieve Trustor of o ns to Lender except as expressly i

<,

ation agreement, SN
£ @ N \@

e
%\
Any forbearance by Lender i :\',, ising any right or rzmedy hereund @ otherwise afforded by applicable ls all not
be a waiver of or preclud xercise of any such right or reme a later time or in comnection Wi subsequent
occurrence of the same or sifaifar nature. The procurement of m&ﬁor the payment of taxes or oﬂ@ﬂ s or charges
or of ground rents, if any, by Lender shall not be a waiver of Lender’s right to accelerate the maturity of-the indebtedness
secured by this Deed of Trust.

SECTION 11.(%EMED{ES CUMULATIVE.

All remedie ided in this Deed of Trust, in the@ Agreement or the Note are disti %ﬂd cumulative to any other
right or der the same or to those affl y law or equity, and may be exerci oncurrently, independently or
successivel @

s@m 12.0 SUCCESSORS ANDQA%NS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. \©

covenants and agreements here @ined shall bind, and the rights her ¢ shall inure to, the respective su
d assigns of Lender and Tru Nubject to the restrictive provisi Section 16.0 hereof. All coy
agreements of Trustor shall be j d several. The captions and he of the sections of this Deed of

convenience only and are not E d to interpret or define the provision@ f. @@

SECTION 13.0 NOTIC

Except for any notice required under applicable law to be given in another manner, (2) any ootice to Trustor (and the other
Noie Makers, if any, named in the Summary) proviced or in the Deed of Trust, the Loan Agreement or Note shall be
given by mailing, such notice by first class mail, addressed to Trustor at the address set forth in the Summary or at such
other address rustor may designate by written u% to Lender as provided herein, and b} any notice to Lender shall
be given b ss mail, to Lender’s address s i) the Summary or to such other a as Lender may designate by
notice r as provided herein. Mail noti vided for in this Deed of Trust @e deemed to have been given
and re@i two (2) days after the same is deposited ¢ U.S. Mail postage prepaid, add aforesaid.

2

<
o <,
\N . SN P < Qﬁ\ : o G
otice of a change of address s y be effective if given in wmmgg@@ by the party for which such ch@ being

@@

SEC{IQN15.0 LOAN CHARGES. @ ©
g \ loan secured by this Deed of T is subject to a law which sets ma i oan charges or interest rates, an u@
' Q% is finally interpreted so that the" est or other loan charges colleetg to be collected in connection Wi &
0\@b]igaﬁons secured hereby excee tied limits, then: (1) soy such cafy harge or interest shall be reduce the
Q& amount necessary to reduce m@g‘: to the permitted limits; and ‘( » sums already collected from which
@ Hoose to make this refund by reducin principal

@@

: o
g\©and that the risk of a breach oa@

Sy
\
&

O

made, given in compliance with Lh@ isions of this Section.

SECTION 14.0 GOVE@% LAW AND SEVEJRABILITY.;@ @QE
W this Dee§

Except as to any rule or law requiring the application of the s of another jurisdiction, of Trust shall be
governed by the laws of the State of Utash. In the event that any provision, provisions, clause or clauses of this Desd of
Trust, the Loan Agreement or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Deed of Trust, the Loan Agreement or the Note which can be given effect without the conflicting provision, provisions,
clause or cla and to this end the provisions and _tiauses of this Deed of Trust, the L@%Agreement and the Noie are

declared rable. @Q

fand reduces principal, the reductior@x be treated

&

Except as otherwise provided in this instrament, if all or amy part of the Property or an interest therein is sold or
transferred by, Trustor (or if & beneficial interest in Trustor is sold or iransferred and Trustor is oot a natural person of
persons but i%orporaﬁon, partnership, trust or other @gl

\rans Jevise, descent or by operation of )
declére gii the sums secured by this Deed of T 48t to-be immediately due and payable.
s ;o

er agrees to consider consent to ale or transfer if: (1) Trmstor c:a%.ha be submitted to Lender informats
tired by Lender to evaluate the ee; (2) Lender reasomably dete FLIES t Lender's security will not b% i(;%md

exceeded permitted limits will funded to Trustor. Lender may
owed under the Note or by g a direct payment to Trustor. If 4
as a partial prepayment und ote.

SECTION 16.0 TRANSFER OF THE PROPERTY OR AQEHCIAL INTEREST IN TRU

entity) without Lender’s ric
F\ pon the death of a joint tenmant, th

@

written consent, excluding a
dnder may, al Lender’s option,

venant or agreement in this Dee rust by reason of the invo such
transferee is acceptable; (3) imtgfest will be payable on the sums segifed=by this Deed of Trust at a rate ptable to
Lender; (4) changes in the tepmj the Note and this Deed of Trust ired by Lender are made, including example,

periodic adjustment in the
principal; and (5) the ltansféres signs an assumption agreel
transferee to keep all ??u.:‘\n and agreements made in
Lender. To the extent permitted by applicable law, Lender ¢ also charge a reasonable fee as -,-,’- dition to Lender’s
consent to any sale or transfer. This covepant in no way limits the Lender’s absolute discretion to refuse consent
ponetheless.

s
for the loan, and addition of ugpa
..\J‘) obligales the

In the evem%fﬂa permitted transfer, Trustor wil%nﬁnue to be obligated under the Note, the Loan Agreement and this

Deed of ess Lender releases Trustor in writfogs,
< = 5
AN
Tk o o@ O@ - (@\
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S

N \may also be given by personalo ivary and shall be effective upon ac delivery. provided that such deliverﬁ\to©
er must be to the officer designated @ Y. (b‘ @

O

ded for in the said extension andlﬁ\
o@

SE

@Q%

St

SE

and
o midified if required by .
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If, after@ date hereof, enactment or expir@ of applicable laws have the effe & of rendering the provisions o

(‘é]\ 7 6 B B-k 138 P3 09%@@%

the e, the Loan Agreement or this D Trust unenforceable according theit terms, or sll or any part of the
saylg/pecured  hereby uncollectible, as, @%&«ise provided in this Deed %f t, Loan Agreement or Note, o
o shing the value of Lender’s secup en Lender, at Lender's option, eclare all sums secured by the @f
st to be immediately due and In such event, Trustor shall the right to reinstate otherwise,, pfovhled
Q&Q\u this Deed of Trust. & %

©©© SECTION 18.0 EVENTS AULT. @© @

Time is of the essence of agreement. There shall have occud an Event of Default if one or n‘@f the following
€Venls OCeurs:

18.1 Non Payment. If the party or parties obligated on the Note default in the payment of any payment under the
Note when tlue and payable, and such default continues for a period of five (3) days after notice of such failure
is given tor as provided herein; or % %

18 @m. Taxes. Insurance. If Tmst@%@u& in the observance or perfo @gﬁ any covenant or agreement @)@
(1 y

contmised in Section 3.0, or 4.0 and sucl default continues for a period of ten s after wriiten notice has bce@

iven to Trustor by Lender; or
D O LoD AN
8.3 Other Defaulis. If Tmsm@ ults in the observance or perfo of any other covenant or ag@

0\
0\© contained in this Deed of T Note or the Loan Agreement chdefault continues for a period irty
@ (30) days after Lender gives r written notice specifying the d and demanding that the default died,;
or @ @

©© 18.4 Dueon Transfer@n brance. Trustor has acted in viola the restrictions of Section 16.0 heréafi

18.5 Appointment of Trustee or Receiver, If a trustee, receiver, or liquidator of the Property or afly part thereof or
of Trustor, Trustor’s business or assets is appointed by the order of a court of competent jurisdiction; or

18.6 Voluntary Bankruptcy or Insolvency. If Trusto:files a pelition in bankruptey or for an arrangement or for :

reorgani pursuant to the federai Bankrupiey Act of any similar law, federal or e, or if a court of competent

jurisd eclares Trustor insolvent or banl@[. or if Trustor makes an assigning the benefit of creditors, or
m@'.a‘l ent of a receiver Or receivers ©Q

admil riting inability to pay debts ecome due or consents to the a
oflallipr any part of the Property; or @ ©

o @.7 Involuntary Bankruptcy.  If Nf the creditors of Trustor file a %@n in bankruptey against Trustor or

o @\ the recrganization of Trustor p\& 1o the federal Bankruptcy Act O@y similar law, federal or state, p& d

that, if the petition is disch r dismissed within sixty (60} @ r the date on which it was filg the

@% Event of Default shall be é@ished upon peyment of all cos@%@emenses (including attorneys’ fi @costs)

@ incurred by Lender in cmme@l ith such Event of Default; or @

@Q 18,8 Judgments. | ﬁldgmem for the payment of n‘%' recorded against Trustor in m@t determined
by Lender in its so dgment and discretion, to be materially adverse lo Trustor, the Prop or the ability of
Trustor to perform or pay the obligations secured hereby.

SECTION 19.0 REMEDIES.

If an Event ofault has occurred, Lender, at its gption, may elect any or all of the owing remedies together with
any and a es granted in the Note, Loan Agree@t r by law or equity: Q

9.9 Acceleration.  Lender without@?z@r notice to Trustor may de @m entire principal balance d@@

\0 tanding together with all accrued u& id interest to be immediately due a& le.

0@ 19.2 Lender’s Right of Possesse @Case of Default. Upcn the occhiyl ’é. of an Event of Default, whethe, G%re

°\© or after the principal sum sect hereby is declared to be immeg C due, or whether before or after pon
Q& foreclosure, forthwith, up@a‘demand of Lender, Trustor shall sgpfender Lender and Lender shall.Be tled to
@ take actual possession © roperty, or any part thereof pe; ‘.-‘-:_" , or by its agent or attorneys, a8 condition
@ broken, and Lender ipritg=discretion may, wita or without foree-find with or without process of la er upcn and
@ take and maintain p ssion of all or any part of said P together with all documents, b cords, papers
and accounts of the Prustor or the then owner of the“Rroperty relating thereto, and may @e the Trustor, or

agents or servants of Trustor, wholly therefrcm and may as attomney-in-fact or agent of the Stor, or in ils own

name as Lender and under the powers granied in this Deed of Trust, hold, operate, manage and control the
Property and conduct the business, if any, thereof, either personally or by its agents and with full power (o use such
messures, legal or equitable, as in its discretion or in the discretion of its successors or assigns may be deemed
prope 4%m&ccssaw to enforce the paymem%r security of the avails, rent, isspgy, and profits of the Property,
inch@ ction for the recovery of rent, in forcible detainer and actions tress for rent, hereby granting
er and authority to exercise eac every one of the rights, privile d powers herein granted at any Q
@ all times hereafter, without nofice the Trustor, and with full poge;;rZ cancel or terminate any leases;or
] the same, to elect to disaffirm

\ lease for any ceuse oOr on Any..gr which would entitle Trustor
o @ lease or sublease made subs%qm this Deed of Trust or subored to this Deed of Trust, to m; all
\ necessary or property rep@ decorating, renewals, replacemé alterations, additions, bettermen(§/)>and

0\@ improvements to the Prop Lender deems judicious, to ins einsure the Property and all rig ental
g% to Lender's possession, @n and managzment thereof an %:;ceive all of such avail, rent, isspés profits;
@ all at the cost and exp of Trustor, any such incurred co d expenses being added to and deemed 1o be a
@ principal part of the ob%@s secured hereby bearing interest a@e applicable under the Note. O
@ 19.3 Appointment Receiver. Upon filing of procéddings or notices (judicial or non-juﬂ.@tl to foreclose this
Deed of Trust, a court of competent jurisdiction may, upon application, appoint a receiver of~the Property. Such
appointment may be made either before or after sale without notice, and without regard to the solvency or
insolvency, at the time of application for such receiver, of the persoms, if any, liable for the payment of the

indebtedness secured hereby and without regard to the then value of the Property or whether the same shall bethen
%bond being required of the applicadl, Such receiver shall have the 3

@ during the pendency of fo -@ proceedings and, in case of and a deficiency during the fub
s@mtory period of redemption, wh@ (here be redemption or not, as @ during sny further times when@
&Y 0 @ X
@%\ CONSTRUCTION LOAN DEE@&UST-PAGES of 8 @%\@ CQ@‘ M- R119
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occupi as a homestead or not, and with
po take possession, control and f the Property and to collect nts, issues and profits of the

Iy - @@ | \5@@@5@
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be entitled to collect such rents, issues and profits, and all other powersey may be necessary O are useful in
° cases for the protection, possess‘@comrol. pianagement and operation ;%he Property, during the whole of \s\
2 @ eriod. The applicable court, [ 2 to time may authorize the recei apply the net income in his haiids o
Q&\ payment, in whole or in part, ment of: (i) the indebtedness hereby or by any decree ot PIGCRECHE
@ foreclosing this Deed of Trus y tax, special assessment, OF othl which may be, or become -;-.-3\ this

@@

% heirs, administrators, executors, s@sors and assigns of Trustor, excep fo Qe intervention of such receiver,

deficiency. Any such p ings shall in no manner prevent +d the collection of said debt by losure or

otherwise. @

19.4 Application of Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of th‘@apeny shall be
distributed and applied in the following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings. including reasonable compensation to the Lender, its agents and counsel, and of any judicial
proceeding rustee’s fees, and of any and all expenses, liabilities and advances made or incurred by Lender under this
Deed of sy second, sll other items which underithe terms hereof constitute securedildebtedness additional fo that

eviden the Note, with interest thereon oided at the default rate of interi y, provided by the Note;
thigd, principal and interest remaining 0 m “sn the Note; fourth, any surply @ Astor, its SUccessors or assigns,

s theif’ rights may appear. \

Deed of Trust, provided ié pplication is made prior [0 fox;@ sale; (i) the deficiency in case gtugile and

et

o@.s Rescission of or Failure to Option of Acceleration. The fai_l&xﬁ\?af the Lender to exercise the opiio

Q acceleration of mawrity and/orf Sure following any Event of Def: to exercise any other option, rght
\ remedy granted to the Len under in ary one or more in > or the accepunce by Lender ,of"ps
@ payments hereunder shall no iste a waiver of any such Event fault, except as may be provided Qf._&\- , nor

O

\remedies of a secured party under

<
2, D
Q%@ law, and, at Lender’s option, % invoke (he remedies provided ip Sécfon 19.0 of this instrument as to su a-\ﬁq In

N

<

O
5

&
§§\© deed shall be prima facie evid

extend or affect the grace , if any, but such option shall @ ontinuously in force. Acceleration 8L atutity,
once claimed hereunde nder, may, at the option of e rescinded by written acknowle nt to that
effect by the under@ e tender and acceptznce of partia yments alone shall not in any w {@ or rescind
such acceleration of matirily except as may be provided by law o nd nor affect the grace period, if an

19.6 Power of Sale. If the power of sale is invoked, Trustee shall execule a written notice of the occurrence of an
Event of Default and of the election o cause the Property to be sold and shall record such notice in each county in
which the Property or some part thereof is located, Lender or Trustee shall mail copies of such notice in the manner
prescribe applicable law to Trustor and to th oLher persons prescribed by applicable law. Trustee ghall give public
notice to the persons and in the ma.nnscribed by applicable law. After lapse of such time as msy be
requi applicable law, Trustee, without -\% ntt on Trustor, shall sell the Propertyya public suction or the highest
bi t the time and place and under -s' designated in the notice of sal e or more parcels and in such
o as Trustee mmay determine. T may postpone sale of all or ;@amel of the Property by publi

ouncement at the time and plac
<

fany previously scheduled sale in acc ce with governing law, Lender
\O nder's designee may purchase otiign operty at any sale. Trustee shal%!iver to the purchaser a Trustce's ed
conveying the Property so solc@l i

t any covenant or warranty, exprgs:% or implied. The recitals in the T s

e truth of the statements made the(?@%@ o @
19.7 Other Remedi@ Rights. In addition to the f(@@d all rights of Lender under th @e and Loan

Agreement and oth ts and remedies granted hereby, r may cause, at the expense of . appraisals of
the Property or othér~evaluations, inspections and action: preserve, protect, operate of ljate the Property.
Lender shall also have the right to immediately offset any obligations secured hereby against accoun {deposit, demand
deposit or otherwise} of Trustor at Lender of any offices of Lender.

SECTION 20:0 TRUSTOR’S RIGHT TO REINSTATE.

@@ 10TR8 768w 1ws 0%7@@

E

Notwiths Q Lender’s acceleration of the sun@ red by this Deed of Trust, Tru %&ﬂ have the right to have any %
proc' Begun by Lender to enforce thi I@ f Trust discontinued as provided licable law of the State of Utah, Q
b l.!_ actions required under such lawito 3lo so. Upon such cure by Trustof; Deed of Trust and the obligat @
s%&ed hereby shail remain in full force sm%f “F us if no acceleration had occurred. @
CTION 21.0 UNIFORM CO IAL CODE SECURITY AG NT. o @
e
£
As stated above, this instrume Nmtended to be a security agreeme want to the Uniform Commerc o , and a
piedge, lien and assignment curity under other applicable la any of the items specified above of the
Property which, under appli law, may be subject to the same stor agrees that Lender may file thi ed of Trust,
or a reproduction thereof; the real estate records or other riate index, as a financing stal or any of the
items specified above as of the Property. Any reproduc f this Deed of Trust or of any athe curity agreement

or financing statement shall be sufficient as a financing statement. In addition, Trustor agrees o exécute and deliver to
Lender, upon Lender’s request, any financing stalement, as well as extensions, remewals and amendments thereof, and
reproductions of this Deed of Trust in such form as Lender may require to perfect a security interest with respect to said

items. Trustor shall pay all costs of filing such finzpeing statements and any extensions, renewals, amendments and releases
thereof, Il pay all reasonable costs and %ﬂnses of any record searches for cing statements Lender may
reasonal quire. Without the prior written ent of Lender, Trustor shall not c r suffer to be created pursuant

to mm Commercial Code or any .@ pplicable law any other security i , pledge, lien, or assignment for
security) of the Property or any interest d:@ or part thereof, including replac hnd additions thereto. Upon br

orm Commercial Code and all ghts or remedies available under, afpli

any covenant of agreement of Trusior tained in this Deed of trust, the Agreement or the Note or upo th
@E trence of an Event of Default %hg failure to pay, when duc& secured hereby, Lender shall h e
i 9
Tt

exercising any.of said remedie der may proceed against the re %y y and any items of personal p -‘;'-.i?s- specified
above as part of the Prop separately or together and in er whatsoever without in any wecting the
availability of Lender’s r der the Uniform Commercial Code the remedies provided in Section 19.0 f.
SECTION 22.0 WAIVER OF STATUTE OF LIMITATIOES. @

Trustor hereby waives the right to assert any statate of limitations as a bar to the enforcement of the lien of this Deed of
Trust or to action brought to enforce the Note or eqy other obligation secured hereby.

SE

SECTION'23.0 WAIVER OF MARSHALLIN S\ @

N@smnd'mg the exisience of any oﬁgé@glmy interests in the Property Iﬁﬁmer or by any other party,
W have the right to determine the &di€s provided herein. Lender shal\ e right to determine the order in \Whi

COI\'«ISTRUCTION LOAN DE@@@TRUST -PAGE 6 of 8 @%@
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any or @orﬁons of the indebtedness secured fhiereby is satisfied from the proce@@lized upon the exercise of the @

reme provided herein. Trustor, and an who consents to this Deed of ’&

d any party who now or hereafter
hereof hereby waives any and all ‘;%

a @ a security interest in the Properfy who has actual or constructive nol
uire the marshalling of assels in tion with the exercise of any of "t% medies permitted by applicable da
ided herein, 0\ o\@ o @
SECTION 24.0 ASSIGNME F RENTS; APPOINTMENT CEIVER; LENDER IN PO SESSION;

©§\ LEASE APPROVALS, M ATIONS.

assigns and transfers to Lender all the rents and revemie of the Property, including those mow due, past

As part of the considerhi for the indebtedness =svidenced @e Note, Trustor hereby absolutely@%conditiomﬂy
, or to become

due by virtae of any lease of other agreement for the occupancy or use of all or any part of the Property, regardless of to
whom the rents and revenues of the Property are payable, Trustor hereby anthorizes Lender or Lender’s agents to collect
the aforesaid remis and revenues and hereby directs e-gch tenant of the Property to pay such rents to Lender or Lender's

agents; provided=thowever, that prior to written noti given by Lender to Trusior as proy ed in the second succeeding
sentence T ghall have the right to collect and ive all rents and revenues of the P and to apply the rents and %
revenues—s ected to the sums secured by d of Trust in the order provided—isSection 2.0 hereof and then to Q
expens@ operating and maintaining the P@y with the balance, so long as n of Default has occurred, to th @
sccohnt of Trustor, it being intended by Tiust 4nd Lender that this assignment .of constitutes an absolute éwsigmnen@
an assignment for addilional geq% only. All sums received by Tru Xare teceived in trust for the benefit:of
er to be applied as aforesaid. U tice by Lender to Trustor of an of Default, and without the necess

| @@@

o

SN ¢
\

<
@e assignment of rents and the ¢6f an interest in the Property hex r gives Lender a material and, cgiiiuing

N\

2
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nder’s entering upon and takin

aintaining fcll control and possegsi the Property in persom, by agent
court appointed receiver, Lender immediately be entitied to possgi% of all rents and revenues of th ty as
specified in this Section as the j not limited to rents then due an aid, and

become due and payable, i.tlcludu@

all such rents shall immedigy deemed held by Trustor as trus r the beneflit of Lender to be ap only at the
written direction of Lender. stor agrees that each tenant of U é@)erty shall make such rents paya and pay such
rents to Lender or Lender ents on Lender’s wrilten demand ¢h tenant therefor, delivered to m@ ant persounally,
by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant—to inquire further

as to the existence of a default by Trustor.

rm, any acls or has pot execuled,

s under this Section, and th ¢ time of execution of this f Trust there has been no

antici prepayment of any of the renl & Property for more than ome (1), prior to the due dates of such

rents. . Tfastor covenants that Trustor will @ fea’ter collect or accept payment@ rents of the Property more Lh@@
U

on&y(1) menth prior to the due date of\s rents. Trustor further covenanis Trustor will execute and deliver
such further assignments of rents enues of the Property as Lender may éz’> time to time request.
O

Trusior hereby wovenants that Trustor has not execubzg any prior assignment of said rents, that Trustor has not performed,

“ @,

N O
0\@@90:1 the occurrence of an Even Q@ ault, Lender may in person, byoa@or by a court appointed receiveg, ess
of the adequacy of Lender’'s sec enter upon and take and maintai ontrol of the Property in order rm all

acts necessary and appropriate the operation and maintenance f including, but not limited to, xecution,
cancellation or modificati eases, the collection of all re d revenues of the Property, the@ pletion  of
construction making of@ s to the Property and the exe Iﬁ}@ or termination of the conirac viding for the
construction, management maintenance of the Property, all sich terms as are deemed best to p@ e Properly and
its value. In the event Lender elects to seek the appointment of a receiver for the Property upon occurrence of an
Event of Default, Trustor hereby expressly comsents to the appoiniment of such receiver. Lender or the receiver shall be
entitled 1o receive a reasonable fee for so managing the Property.

All rents ang

%

~Lander to Trustor of an Event of Default, g

, title research costs, costs of re
3

Jdrges on the Property, and the cexs
roperty and then to other obli

to the Property, premiums on i.nsce policies, taxes, assessments ancQ
. :
AnIY

gifg the Property, including, but Eg d 1o, attorney's fees, receiver's fe ppraisal costs, premiums on receiver’s

of Trustor as lessor or landlord

ecured hercby. Lender or the re

ef shall have access to the books and
used in the operation and i e of the Property. Lender shally e liable to Trustor, anyone clai fiagL
through Trustor, or anyone e pn interest in the Property by reasog “of anything done or left undone b der under
this Section.

If the rents of the Proj are not sufficient to meet the co@ any, of taking control of and m@e Property and
collecting the rents, then funds expended by Lender for suchfurposes shall become indebtedness Trustor to Lender
secured hereby. Unless Lender and Trustor agreo in wriling to other terms of payment, such amounts shall be payable

upon notice from Lender to Trustor requesting payment thereof and shall bear interest from the date of disbursement at the
rate applicable.under the Note.

reny ided herein shall not cure or wai@ Event of Default hereunder or i e any other right or remedy of
Leddersiunder applicable law or provided (fier This assignment of rents of I@e ¥

shall terminate at such tim
ﬂ‘\s 24 of Trust ceases to secure indebtedness-held by Lender. @

AN

interest in the leasing, licensing Tustor agrees to obtain prior writteinap roval
£ g 4 P .

or licensee before execution olze

% or license agreement and of any tehaf

or license agreement. Furtherinove, no amendmenl. or modification

(as judged by Lender in itg-business judgment) portion of the Propesiy) shall be made or agreed to witho & prior written
Qi :

consent of Lender. A “Siiglé approval by Lender shall not (\ smed to be an approval or con any subsequent

change or modiﬁcation .) he same or other tenant or licensee, Whether or not of a similar nature. @

SECTION 25.0 RECONVEYANCE.

Upon payment and performance in full of all obligations secured by this Deed of Trust, Lender shall request Trustee 0

will not execute, any instrument h would prevent Lender from S

@ Q may be applied by Q b
Len@ust toward the payment of all cfts any, incurred by Lender, as s@ of Lender’s taking control of \,@@

Any emei@ on and taking and maintaining @tml of the Property by Lender receiver and any application of %

reconvey roperty and shall surrender this D of Trust and all potes evidencing indebtedness secured by this Deed of
Trust ee. Trustee shall reconvey the @p ty without warranty to the pers persons legally entitled thereto. %
Su or persons shall pay all costs of rec n, @ Q

| <’ cf
oc@muu R 11
N
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SECTI@G 0 SUBSTITUTE TRUSTEE.(_j
at Lender’s option, may from, \to time remove Trustee and ap iit, a successor Trustee to any Trug
l.ed hereunder. Without convey f the Property, the successor T all succeed 1o all the tite, pow@r\
es conferred upon the Trustee herst X y applicable law. \ \
@ ECTION 27.0 REQUEST F TICE. g%“ %
@ Trustor requests that copies @ tice of default and notice of sale b@@ Trustor at the address specified al@@

SECTION 28.0 MISCELLANEOUS.
Use of the term "Trustor” herein is for convenience in reference and shall include the singular "Trustor” if only .one

Trustor is involved but shall also include the plural if more an one Trustor executes this deed of trust, in which event all
references, o ts, promises and obligations here are joint and several. All expens d costs incurred by Lender

in the exercise-of its rights and remedies hcreunder n'a failure of any performance by for (whether or not an Event %
of Def: @mcasxoued thereby), including E; fees and costs (also inchudin olved in obtaining relief from @
any b tcy court order or stay or omer@ acling in connection with any ba@ y of Trustor or party havmb

Le in

interdgt in the Property) shall be payable er by Trustor, immediately upo ence of the same, being cons:d

pau@y ¢ principal obligations under the Igo o @ 0
<,

g% WITNESS WHEREOQF, TRUSTO@@CM& this Deed of Trust as of lhg&s\fonh in the Summary above. \
i @©> TRUSTOR(S): @CQ} @© @

ﬂ'ﬁ WH %ﬂiﬂ%ﬁwr
S
oo R ©©® ©©®

%,
3
5
éy/

<)
ACKD@@ MENT @Q%
\ \© AN

§ ATE OF __UTAH o @ RS 0 3
: g% COUNTY OF rdaron N g%\ %\ g
@ The foregoing msﬂume:@n:@s\' acknowledged before me lhlsgéig ’}" day fSiZ] Nnuynr 5[ AN @'§) 200f , by
Povald 10 Hanneet =

NOTARY Pi
ISR
TeEonce UF ool

OCT, 15"%" =81

&
& & & O
NOTE: If the acknowledgme! for a corporation, parinership, or entity, the representative capacit ‘ or rqm.k of
ty should be stated in the space afie e is inserted. i@

E@ the person signing for the s

@©®
o

ML- R11/91




S

$) $) $H
©©Q @QQ ©©Q @@
e Xy L 0T08T68 a0 oo
g@@ @@ g@@ @@
O © O ©
O i 5 g o e P o s, . o
@Q% Q% @Q% @Q%
© © © ©
@ Xl @ @
N N N N
< & <© &
D O D O
@Q% @Q% @Q% @Q%
© © © ©
X Xiq Xed Xid
S SN S N
g&\@ﬁ Q%\Q g&\@ﬁ (5%\@
©© ©© ©© ©©
O W O W
@Q% @Q% @Q% @Q%
© © © ©
N 2D N N
\@}@ \Q\@ \@}@ \®@
& & & &




