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| HOME EQUITY LINE
TRUST DEED
THIS TRUST DEED, made this S5, day or __NOVEmbeET , .

19 B5 petween _ CLARK D, MURDOCK and LINDA H. MURDOCK, his wife, as jeint tenants with full
" rights of survivorship and not as tenants iu common
a8 TRUSTOR, whose address 1s . 292_East 1200 North Centerville, Utah 84014

13

ASSOCIATED TITLE COMPANY

a5 TRUSTEE, whose address is 811 South 500 West, Suite 103, Bountiful, Utah 84010

Utah , 85 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the 1ot|ogg]gg;éggcqb\\ed
-

property, situated in DAVIS County, State of Utah

All of Lot 48, CASA LOMA, PLAT "F" AMENDED, according to the official plat thereof, on
file and of record in the Davis County Recorder's Office.
OD O3 COYG

Together with all the estgte, right, title and interast, including insurance, which Trugtor now has or may hereafter acquire, either in faw orin equity,
in and to said premises; to have and to hold the sams, fogather with the buildings and improvemants thernon and alf elterations, additions or
improvements now or hereafter made theretg, Including all equipment, appliances and fixtures now or hereafter instalied or placed in said buildings
or on said real property for the gerjeration or distribution of air, water, heat, electricity, light, fus! or refrigeration or for ventilating or air conditioning
purposes, or for sanilary or drainage purposes, and inciuding stoves, ranges, cabinets, awnings, window shades, venetian blinds, drapery rods and
brackets, screens, floor coverings (including all rugs and carpets attached to floors) and all other similar items and things; all of the items and things
so specifisd and all other similar items or things, whether now or hereafter placad on the property, being hereby declared to be, and In all
circumstances, shall ba construed to he, for and in connection with the purposes and powers of this Trust Deed, things affixed to and a part of the
realty described herein; the specific enumarations herein not excluding the general, and togethar with all singuiar Jands, tenements,
hereditaments, reversion(s), remainder(s), privileges, water rights and appurtenances of every kind and nature thereunto belonging or in any way
appertaining tg, or which may be hereafier acquired and used or enjoyed with, said property, or any part thereof,

FOR THE PURPOSE OF SECURING (1) payment of all obligations now or hereafter arising pursuant to or otherwlise related or connected to
that certain “First Security Home Equity Line Agreement, Nole, and Disclosure Statément" of even date herewith executed by the Trustor (the

“Agreement”), which Agreement eviderices a revolving credit line in the maximum principal sum of _*4XThirty=Five Thousand .

e BT N0 SO0tk . Doflars ($ .35,000.00 ) fogether with interest, costs, and expenses, as thereln
provided, payable 1o the order of Beneficiary at the timas, and in the manner and with interest as therein set forth, together with any extensions,
ranewals, modifications, and future advances theraof or thereunder; (2) the perlormance of each agreeriant of Trustor herein containad; (3) the
payment of all sums expanded or advanced by Beneficiary under or pursuant to the terms of this Trust Deed and/or the Agreement, together with

- interest thereon as provided therein.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: :

1. To keep said property In good condition and repair; not to remove or demolish any buliding theraon; to complete or restore promptiy and In
good and workmanlixe manner any building which may be constructed, damaged or destroyed thereon; to carply with all Iaws, covahants and
restristions affecting sald property; not ta commit or permit waste thereof; not to commit, sutler or permit any act upon sald property in violation of
jaw; and to do all other acts which from the character or use of sald praperty may be reasGnably necessary, the specific enumerations herein not
excluding the general, i

2. To provide and maintain Insurance, of such type or types and amounis as Beneficiary may require, on the improvements now existing or
hergafter arected or placed on said property. Such Insurance shall be carried in companies approved by Beneficiary with loss payable clauses
accoptable fo Beneficiary. In event of loss, Trustor shall give immediate notice to Beneficiary, who may_ make proof of (oss, and each insurance.
company concerned is hereby authorized and directed to make payment for such loss directly to Beneficlary Instead of to Trustor and Beneticiary
jointly, and the insurance proceeds, or any part thereof, may be applied by Beneficiary, at its‘option, to ths radustion of the indebtednass hareby
secured or to thd restoration or repalr of the property damaged. In the event of the forecfosura of this Trust Dead or othar transfer of title t6 the
granted property in extinguishmant, in whole or In part, of the debt secitred heraby, alf right, title and interest of the Trustor in and to any insurance
policy then In force shail pass to the purchaser or grantee, . :

1209 A 10/84 (UT)

\\A:;

; and FIRST SECURITY BANK OF UTAH, N.A., whose address is __ 32 W. Parrish Lane Centerville,
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3. To deliver to; pay for an//, maintain with Beneficiary until tha indebtedness and otier obligations sacurad hargby ara pald and gerformad in
full, such évidence of title as Eleneficiary may raquire, including abstracts of title or policies of title insurancs and any exterdions or renewals
thereof or supplements therefc. '

4. To appear in and detsnd ary attion or proceeding purporting to affect the security hereot, the title to sald praperty, ar the righta orpowers

of Bereficiary or Trustes, angd should Beneficiary or Trustee elect to also appear in or defend any such action or procsading, to pay all court costs
and expenses, including cost of evidenee of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustae,

5. To pay, at Jeast ten (10) days before delinquency, all taxes and assessmants affecting said property, including ail azsessmenis upon water )

company stock and all rents, assessments and charges for water, appurtenant to orused in connection with stld proparty, if any; to pay, when doe,
all sncumbrances, charges, and tiens with interest on said property or any part thereof, which at any tinie appear to be prlar or suparior herato and
have not been praviously consanted to in writing by Beneficiary; and 1o pay all costs, fees and expenses of this Trudt,

6. To pay immediately and without demand all sums expended hersundear by Beneficiary or Trustea with Interast from date of expenditure gt
the rate specified in the Agreement untli paid, and the repaymant thereof shall be secured hareby. )
IT IS MUTUALLY A,C;'.A.REED THAT.

» 7. Upon Benaficiary's raquest, Trustor shall pay to Beneficiary on the day monthly installmenis are payable urider the Agreemant, 8 sum
therein "Funds") equal to one-twalfth of the yearly taxes and assessments which may attein priority over this Trust Deed, plus ane-twslfih of yearly
premium installme.is for hazard insurance, all as reasonably estimated initiaily and from tima to time by Beneficiary on the hasis of s3sessmants,
bills end reasungve estimates thereof. &= °
. The funds shal] be held in an Instilution the deposits or accounts of which are Insured or guarantead by a Fedaral or state agency (including
Bendficlary). Baneliciary shail apply the Funds to pay said taxes, assessments, and insurance premiums. Baneficiary may not charga for so holding
and applying the Funds, analyzing said account or verifying and compiling said o sessments and bills, unless Beneficlary-paya Trustorinterest on
the Funds and-applicable law permits Beneficiary to make such a charge. Unless applicable iaw requires intarast to be paid, Banaficiary shall not be
required topay Trustor any interest or earnings on the Funds. The Funds are pledged as additjonal securily for tha sums secured by this Trust Dsed,

! the smount of the Funds held by Beneficiary, togather with the future monthly installments of Funds payable prior io the dua dates of taxes,

assessments, and insurance premiums, shall exceed the amount required to pay said taxes, assessments, and insurance prémiums as they fall due,

such excess shail be, at Beneficiary's option, either premptly repaid {o Trustor or credited to Trustor on manthly instalimenis of-Funds. If 'hﬁ‘
amount of the Funds held by Banaficiary shall not be sufficient to pay taxes, assessments, and insurance premiums as they fall. due, Trustor shall,
pay to/Beneficiary any amount necessary-to make up the deficiency within thirty (30) days from the date notice is mailad by Benaficiary to Trustor
requasting payment thereof.

8. Should Trustor fail to make any payment or to do any act as herein provided, then Beneticiary or Trustes, but without obligation to do so
and without notice to or demand upon Trustor and without releasing Trustor from any abligaion thereof, may: make ar dothe same in such manner
and to such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized Jo enisr upon said property
for*\such purposes; commence, appear in and defend any action or proceeding purporting 1o affect the sacurity kareof or the rights or powars of

Beneficiary or Trustes; pay, purchase, contest, or compromise any encumbrance, charge or fien which in the judgmont of gither appears 1o be prior -

or superior hereto and not previously consented to in writing by Beneficiary; and in exercising any such powar, incur any liabifity, e;cpend whataver
Aamdunts in their absolute discretion they may deem necessary thérefor, including cost of evidence of title, smployment of caunsel, And payment of
reasvnable counsel fese,

9. Should said property or any part thereof be taken or damaged by reason of any public improverivent or condemnation procéeding, or
damayfed by fire, or earthquake, or in any other manner, Beneficiary shal! be entitled to ali compensation, awards, and other paym‘nis or rallef
therafor, and shall be entitied, at its option, to commence, appear In and prosecute in its own name, any action or proceedings, or fo make any
cornpromise or settlement, in connection with such taking or damage, All such compensation, awards, damagaes, rights of action &nd proceeds,
ircluding the proceeds of any policies of fire and other insurance affecting said property, are herehy assigned to Baneficiary, who’may, after
deducting therefrom all its expenses, including attorney's fees, apply the same on any indebtedness and paymenis sécured hareby. Trustor agraes
to exscute such further assignments of any compensation, award, damages, and rights of action and proceeds as Qeneﬂciaw or Trustea may
require,

10. At any time, and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the:
Agreement for cancellation and retention, without affecting the liability of any person for the payment of the indebtednsass sscured heraby, Trustee
may (a) consent to the making of any map or plat of said praoperty; (b) Join in granting any easement or creating any restriction theraon; (c) join in
any subardination or other agreement affecting this Trust Deed or the llen or charge hereof; (d) grant any axtension or modifications of the tarms of

-the Agreement; (e) reconvey without warranty all or any part of said property; (fj taks other or additlanal security for the payment of the obligations
secured hereby. The grantee In any reconveyance may be described as “the person or persons entitled theretc, " and the recitals therein of any
matters of fact shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay raasonable Trustee's fees for any of the sérvices
mentioned in this paragraph.

11. The collection ¢f the proceeds of fire and other insurance policies, or compensation or awards forany taking or damage of said property,
and the application or release thereof as atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice, ) !

12, Failure on the part of Beneficiary to promptly enforce any right_berzunder shail not operate as a waiver of such right and the waiver by
Beneficiary of any default or acceptance of payment of any sum secured hereby after its due date shall not constitute a waiver of any other
subsequent default.

13. Time is of the essence hareof. Upon default by Trustor in the payment of any indebtedngss secured hereby or in the perfarmance of any
agreement hereunder or pursuant to the Agreement or in the event a receiver or a trustee is appointed for Trustor or Trustor's property, or Trustor
makes an assignment for benelit of creditors, or Trustor becomes insolvent, or a petition is filed by or against Trustor in bankruptey or pursuantto
any law for the relief of debtors, all sums secured hereby shall immediately become due and payable at the ontion of Beneficiary. In the avent ot
such default, Beneficiary may execute or cause Trustee o execute a written notice of default and of election to cause said property to he sald 1o
satisfy all obligations secured hereby, and Trustee shall file such notice for record in each county wherein sald property or some part or parcel
thersof is situated. Beneficiary also shall deposit with Trustee the Agreamant and all documents evidencing expenditures securad heraby.

14. After the lapse of such time as may then be required by law following the recardation of said natice of default, and notice of default and
notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property on tha date and at the time and
place designated in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine {but subject to any statutory
right of Trustor to direct the order in which such property, if consisting of several known lots or parcels, shal! be soid), al public auction to the
highest bidder, the purchase price payabie in lawful money of the United States at the-time of sale. The person conducting the $ale may, for any
cause he deems expedient, postpone the'sale from time to time until it shall be completed and, in every such case, notice af postponement shall ba
given by public declaration thereof by such person at the time and place last appointed for tha sale; pravided, if the sale s postponed for longer than
one day beyond the day designated in the nciice of sale, notice thereof shall be given in the same manner agthe original notice of sale. Trustea shali
execute and deliver {o the purchaser its Deed conveying said property so sold, but without any convenant or warranty, express or implied. The
recitals in the Deed of anﬁ matters or facts shall be conclusive proof of the truthfuiness thereof, Any person, including Beneficiary, may bid &t the
sale. Trustee shall apply the proceeds of the sale to payment of {1) the costs and expenses exercising the power of sale and of the salg, including the
payment of the Trustee's and attorney's fees; (2) cost of any evidence of title procured in connection with such sale; (3) all sums expended underthe
terms hereof, not theh repaid, with accrued interest at the Interest rate provided in the Agreement from date of axpenditure; (4) all other sums then
secured hereby; and (5) the remainder, if aqy, to the person or parsons legally entitied thereta, or the Trustes, in ls discretion; may deposit the
balance of such proceeds with the County G'ark of the county In which the sale fook place. )

15. Trustor agress to surrgnder possessiontthe hereinabove described Trust properiy to the Purchaser at the aforesaid sals, immediately
after such sale, in the event such possession has hot previously been surrendered by Trustor.

18. Upon the occurence of any default hereunder or under the provisions of the Agreement, Beneficlary shall have the option fo daclara all
surns secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law for the foreciosura of mortgages:
on real property and Beneficiary shall be entitled 1o recover in such proceedings all costs and expenses incident thereto, including a reasonahla

L

-attormney's fee in such amount as shall be fixed by the court. §

17. Beneficiary may appoint & successor trustee at-any tima by filing for récord in the office of the County Recarder of sach county in which
said property or some part thereof is situated, # substitution of trustee, From the time the substitution is filed for racord, the naw trustae shall
succeed to all the powers, duties, authority and title of the trustee named ferein or of any successor trusiee. Each such substitution shall be
executed and acknowledged, and notice thereof shall be given and-proof thereof made, in the mannar providad by law.

18. This Trust Deed shall apply to, inure to the benetit of, and bind all parties hereto, their heirs, legatees, devisaes, adminisiratofs, exacutors,
successors and permitted assigns. All obligations of Trustor hereunder are joint and several, The term "Beneficiary" shall mean the owner and
holder, Including any pledgee, of the Agraement, In this Trust Deed, whenever the context so requires, the masculine gender includgs tha feminine.
and/or nsuter, and the singular number includes the plural.

18. Trustes accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record.as provided by law. Trusteeis
not obligated to notify any party hereto of pending sale under any other Trust Deted or of any acticn or procaeding in which Trustor, Bensliciary, or
Trustee shall be a party, unless brought by Trustee. s :

20, This Trust Deed shall be construed acgarding to the laws of the State of Utah.

21, Notwithstanding any provision herein or in the Agreement, the total liability for payments in the nature of intersat shall not exceed the limits
now imposed by the applicable laws of the State of Utah.

22, If any provision hereof should be heid unenforceable orvoid, than such proyision shall be desmed separable from tha ramaining provisions
and shall in no way affect the validity of this Trust Deed. ‘ o

23. The undersigned Trustor requests that a copy of any natice of defgult and of any notice of sale hereunder be mailad to him at the address
hereinbefore set forth. ’
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