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TRUST DEED
(With Assignment of Rents)

THIS TRUST DEED With Assignment of Rents (the "Trust Deed") made this 14102019 w

Jbetween

LaMar P, Hatch and Rebecca Jean Hatch, husband and wife

as TRUSTOR, whose address is 364 E Paris Dr
And Meridian

Saint George, UT 84790-8850

as TRUSTEE, and Deseret First Federal Credit Union, 2s BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WiTH POWER OF
SALE, the following described real propenty, situated in Iron County,

State of UT
Legal Description: See attached "Exhibit A"

Parcel No: A-1181-0406-02AM

Subject Address: 651 South Snowfiake, Unit 406

Brian Head UT 84718

TOGETHER WITH ail buildings and improvements now or hereafter erected or used on the above
described real property, and all vacated alieys and streets abutting the same, and all easements, rights of
way, rents, issues, profits, incorme, royalties, mineral, oil and gas rights and profits, water rights, water
stock, and all fixtures, equipment building materials, appliances, tangible personal properly and goods of
every nature whatsoever now or hereafter located in or on, or used or intended fo be used in connection
with said real property, including without limitation, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light; and all plumbing, water heaters, sinks, storm

windows and doors, screens, blinds, shades, curtains and curtzin rods, mirrors, cabinets, paneling, rugs,
attached floor coverings, telephone equipment, trees and plants, fences, security systems and outdoor

iighfing, and all tenements, hereditaments, privileges and appurienances thereunto belonging; all of
which, including repiacements for, accessions, modifizations, and additions thereto, shall be deemed a
part of said real property and which, together with said real property, are hereafter coliectively referred 1o

herein as the "property."

The foregoing conveyance in trust shall also be deemed 1o be a grant of a security interest in any
personal property interests hereinaftet described, and in all of the foregoing items which constitute
personal property or fixtures or any other property which is subject to the Uniform Commercial Code for
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the State of Utah or 1o any common law with respect to pledges, security interests, assignments, chattel !
mongages and simifar rights; said grant also creating such pledge, security interest, assignment, chatie! :
mortgage, or similar lien interest or right. This Deed of Trust also is a security agreement for all of the

foregoing purposes and for the purpese of granting a security interest in and assigning and piedging for

security all of the itemis which are described in Exhlbll B which is attached hereto and incorporated herein

by this reference.

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness and all other lawful charges
evidenced by a promissory note of even date (the "Note"), in the principal sum of $39,000.00
made by Trustor, payable ta the order of Beneficiary, in the manner and with interest as therein set forth,
and any extensions, renewais, modifications, or consolidations thereof; (2) the performance of each
agreement of Trustor contained in this Trust Deed, the Note, and (if this is a construction loan) the
construction lpan agreement executed contemporaneously with this Trust Deed; {3} the payment of such
additional! loans or advances as Beneficiary may hereafter make to Trustor, and (4} the payment of ali
sums expended or advanced by Beneficiary under or pursuant to the terms of this Trust Deed, the Note,
or the construction loan agreement, icgether with interest thereon as herein provided.

Trustor covenants and wamants to Beneficiary that Trustor are lawfully seized of the estate hereby
conveyed and has the right to grant and convey this Trust Deed and the property, that the property is not
encumbered except as previously disclosed in writing to Beneficiary, that the execution of this Trust Deed
will not result in the breach of any agreement to which Trustor is a party or which purports to be binding
on the Trustor or the property, and that Trustor wilt warrant and defend generally the title to the property
against afl claims and defenses against the property. Trustor also warrants the fitness, habitability, and
quality of werkmanship and materials of all improvements, whether for residential, commercial,
agricultural, or other use, now or hereafter erected on the property. Trustor further warrants that Trustor
has legal-or public access {o the property. The covenants and warranties of this paragraph shall survive a
foreciosure of this Trust Deed.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. MAINTENANCE OF PROPERTY. To keep the property in good condition and repair; nof to remove
or demoiish any building which may exist or be constructed, thereon; to complete or restore promptly and
in good and workmanlike manner any building which may be constructed. damaged, or destroyed
thereon; to comply with all laws, cavenants and restrictions affecting the property; not to commit or permit
waste thereof, not to commit, suffer or permit any -act upon the propenty in viciation of law; to do all other
acts which fron the character or use of the property may be reasonably necessary; the specific
enumerations herein not excluding the general; and, if the loan secured hereby or any part thereof is
being obtained for the purpose ¢f financing consiruction or improvements on the property, Trustor further
agrees fo commence consiruction promptly and 1o pursue the same with reasonable diligence fo
compietion in accordance with the Plans and Specifications satisfactory to Beneficiary, and o allow L
Beneficiary to inspect the property at all times during construction, '\

Trustee, upon presentation to it of an affidavit signed by Beneficiary setting forth facts showing a
default by Trustor under this numbered paragraph, is authorlzed to accept as true and conclusive all facts
and statements therein, and 1o act thereon hereunder,

2. INSURANCE. To provide and maintain insurance against such casualties as is customarily carmied
on like properties or as Beneficiary may require, in-an amount, not less than the unpaid balance of the
Note or the insurable value, for such form, and written by a company or companies satisfactory to
Beneficiary with loss payable clauses in favor of and in a form satisfactory ta Beneficiary. In the event.of
loss or damage, Trustor shall give immediate notice to Beneficiary. Beneficiary may make proof of loss
and settie and adjust all claims thereunder, applying the proceeds at its option, to reduction of the amount
due hereunder, or tb the rastbration of repair of the property damage. Payment of such loss may be made
directly 1o Beneficiary. In the event of the failure of Trustor to provide insurance or fo maintain same, or to
renew same in a manner satisfactory to Beneficiary, then Beneficiary may itself procure and maintain |
such insurance and charge the cost thereof to Trustor. If Trustor cannot secure insurance to provide the
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required coverage, this will constitute an act of default under the terms of this Trust Deed. Beneficiary
shall not be required to accept or approve any policy of insurance or any renewal of an existing policy,
which is not delivered 1o it prior to 30 days before the expiration date of existing coverage even though
the same may be otherwise satisfactory to Beneficiary,

3. TITLE INSURANCE OR ABSTRACT OF TITLE. To deliver to, pay for and maintain with
Beneficiary until the indebtedness secured hereby is paid in full, such evidence of title as Beneficiary may
require, including abstracts of title or policies of title insurance and any extensions or renewals thereof or
supplements thereto.

4. DEFEND TITLE. To appear in and defend any action or proceeding purporting fo affect the security
hereof, the fitle to the property, or the rights or powers of Beneficiary or Trustee; and shouid Beneficiary
or Trustee elect to also appear in or defend any such action or proceeding, 1o pay all costs and expenses,
including costs of evidence of tifle and attorney's fees in z reasonable sum incurred by Beneficiary or
Trustee,

5. TAXES AND ASSESSMENTS. To pay at least 10 days before delinquency zll taxes and
assessments affecting the property, including alt assessments upon wafer company stock and all rents,
assessments and charges for water, appurienant to or used in connection with the property; to pay, when
due, all encumbrances, charges, and lens with interest {including any prior mortgages or frust deeds
affecting the property) on the property or any part thereof, which at any time appear to be prior or superior
heréto; to pay all costs, fees, and expenses of this Trust.

6. PAYMENTS; CHARGES. Should Trustor fail to make any payment or to do any act as berein
provided, or if any action or proceeding is commenced which materially or adversely affects Beneficiary's
interest in the praperty {including without limitation the filing of any mechanic's or material man's liens or
any building code enforcement), then Beneficiary or Trustee, but without obligation so to do and withaut
notice to or demand upon Trustor and without releasing Trustor from any abligation hereof, may, make or
do the same in such. manner and fo such extent as either may deem necessary to protect the secirity
hereof, Beneficiary or Trustee. being authorized to enter upon the property for such purposes; commence,
appear in, and defend any action or proceeding purporting to affect the security hereof or the righ{s or
powers of Beneficiary or Trustes; pay, purchase, contest, or compromise any encumbrance, charge or
lien which in the judgment of either appears to be prior or supericr hereto; and in exercising any such
powers, incur any liability, expend whatever amounts in is absolute discretion as it may deem necessary
thereforg, including cost of evidence of title, empioy counsel, and pay his reasonable fees, Such amounts
shall become additionat principal indebtedness of Trustor secured by this Trust Deed.

7. ADVANCES. To pay immediately and without demand all sumg expanded hersunder by
Beneficiary or Trustee, with interest from date of expenditure at the rate set forth in the Note until paid,
and the repayment thereof shall be secured hereby.

8. TRANSFER. Not to make any voluntary inter vivos transfer, conveyance, or assignment of the
property or any part thersof without first obtaining the written consent of the Beneficiary. Any such
transfer, conveyance, or assignment, if the Beneficiary shall not so consent, shall constitute a defaulf
under the terms of this instrument and the indebtedness it secures, and Beneficiary may declare ail sums
secured by this Trust Deed immediately due and payable and may cause this Trust Deed to be
foreclosed, and the premises sold, according to law and the provisions hereof.

IT IS MUTUALLY AGREED THAT:

9. TAKING OF PROPERTY. Should the praperty or any part thereof be taken or damaged by reason
of any public improvement or condemnation proceeding, or damaged by fire, or earthquake, or in any
other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or relief
therefore, and shall be entitled at its option to commence. appear in, and prosecute in its own name, any
action or proceedings, or 1o make any compromise or seitiement. in connection with such taking or ;
damage. All such compensafion, awards, damages, rights of action and proceeds, including the proceeds i
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of any policies of fire and other insurance affecting the property, are hereby assigned fo Beneficiary, who
may, after deducting therefrom all its expenses, including attornay's fees, apply the same on any
indebtedness secured hereby. Trustor agrees to execute such further assignments of any compensation,
award, damages, and rights of action and proceeds as Beneficiary or Trustee may require,

10. TRUSTEE'S RIGHTS. At any time and from fime to time upon written request of Beneficiary,
payment of its fees and presentation of this Trust Deed and the Note for endorsement (in case of full
recanveyance, for cancsliation and retention), without affecting the lability of any person for the payment
of the indebtedness secured hereby, Trusiee may {a) consent to the making of any map or plat of the
property; (bj join in granting any easement or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this Trust Deed or the lien or.charge thereof, (d) grant any extension or
modification of the terms of this Ioan; (&) reconvey, without warranty, ali or any part of the property. The
grantee in any reconveyance may be described as "the person or persons entitied thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees
to pay reasonable Trustee's fees for any of the services mentioned in this paragraph.

11. RENTS. As additional security, Trustor hereby assigns 1o Beneficiary, during the continuance of
these trusts, all rents, issues, royaties, and profits of the property affected by this Trust Deed and of any
personal property located thereon. Until Trustor shall default in the payment of any indebtedness secured
hereby or in the performance of any agreement hereunder, Trustor shall have the right fo coliect all such
rents, issues, royalties, and profits earned prior to default as they become due and payable. If Trustor
shall default as aforesaid, Trustor's right to collect any of such monies shall ceasa and Beneficiary shall
have the right, with or without taking possession of the property affected hereby, to collect all rents,
royalties, issues, and profits. Faiture or discontinuance of Beneficiary at any time or from time 1o time to
collect any such moneys shall not in any manner affect the subsequent enforcement by Beneficiary of the
right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the right by
Beneficiary to colilect, shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease
or option, rior an assumption of liability under, nor & subordination of the lien or charge of this Trust Deed
to any such tenancy, lease or aption.

12, WARRANTIES AND COVENANTS, Trustor covenants, warraits, and represents that there are
no hazardous or toxic wastes or contaminants upon, under or in the property and that Trustor shall keep
and maintain the property free from any such wastes or contaminants. If wastes or contaminants are
discovered, Trustor agrees io indemnify Beneficiary from all loss or damage including costs of cleanup,
reasonabie attorney's fees, court costs, expert fees, and deposition costs. Trustor understands that
Beneficiary has relied upon this covenant and representation in accepting this Trust Deed, This covenant
and warranty shall survive the foreclosure of this Trust Deed or bankruptey discharge of Trustor.

13. DEFAULT. Upon any default by Trustor hereunder, Beneficiary may at any time without notice,
either in person, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting o the
appointment of Beneficiary as such receiver), and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and take possession of the property or any part thereof, and in
its own name, sue for or otherwise collect said rents, issues, and profits, including thoseé past due and
unpaid, and apply the same, less costs and expenses of operation and collection, inciuding reasonable
attorney's fees, upon any indebtedness secured hereby, and in such order as Beneficiary may determine.

Trustor shall be in defauit under the terms of this Trust Deed and the Nate if {i) all persons comprising
Trustor die; or {ii) Trustor fails to give notice to Beneficiary in the manner provided in this Trust Deed for
the giving of natices within thirty {30) days after the death of any individual who is personally liable for the
payment of the indebtedness secured hereby or any part thereof, as Trustor, indemnitor, or guaranior,
whether or not such persons have executed the Note or this Trust Deed.

14, RENTS, ISSUES AND PROFITS. The entering upon and taking possession of the propeity, the
collection of such rents, issues, and profits, or the proceeds of fire and other insurance policies, or
compensation or awards for any taking or damage of the property, and the application or release thereof
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as aforesaid, shalf not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

15. FORBEARANCE NOT A WAIVER. The failure on the part of Beneficiary to promptly enforce any
right hereunder shall not operate as a waiver of such right, and the waiver by Beneficiary of any default
shall not constitute a waiver.of any other or subsequent default,

16. TIME IS OF THE ESSENCE, Time is of the essence heteof. Upon default by Trustors in the
paymentof any indebtedness secured hereby or in the performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable at the option of Beneficiary. In the
event of such default; Beneficiary may execute or cause Trustee to execute a written notice of default and
of election to cause the property to be sold to satisfy the obligations hereof, and Trisstee shall file such
notice for record in each county wherein the property or some part or parce! thereof is situated,
Beneficiary also shall deposit with Trustee the Note and all documents evidencing expenditures secured
hereby.

17. DEFAULT. After the lapse of such time as may then be required by law following the recordation
of said notice of default, and notice of default and notice of sale having been given as then reguired by
law, Trustee without demand on Trustor, shall sell the property on the date and at the tirme and place
designated in said notice of sale, either as a whole or in separate parcels, and in such order as it may
determine (but subject to any statutory right of Trustor to direct the order in which such property, if
consisting of several known lots or parcels, shali be sold), at public auction to the highest bidder, the
purchase price payable in lawful money of the United States at the time of sale. The person conducting
the sale may, for any cause he deems expedient, postpone the sale in the manner then prescribed by
Utah law. Trustee shall execute and deliver to the purchaser its Deed conveying the property so sold, but
without any covenant or warranty, express or impiied. The recitals in the Deed of any matters or facts
shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the
sale. Trustee shall apply the proceeds of the sale to payment of {1) the costs and expenses of axercising
the power of saie and of the sale, including the payment of the Trustee's and attorney's fees actually
incurred by the Trustee and the Beneficiary with the minimum totel of said fees not to be less than
$250.00; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on
Trustee's Deed; (3) all sums expended under the terms hereof, not then repaid, with accrued interest from
date of expenditure; {4) all other sums then secured hereby; and (5) the remainder, if any, to the person
or persons legaily entitled thereto, or the Trustee, in its discretion, may deposit the balance of such
pruceeds with the clerk of the county in which the sale took place.

18. SURRENDER OF POSSESSION. Trustor agrees to surrender possession of the Trust property to
the Purchaser at the aforesaid sale, immediately after such sale, in the event such possession has not
previcusly been surrendered by Trustor.

19. ACCELERATION OF DEBT. Upon the occurtence of any default hereunder, Beneficiary shall
have the option to declare all sums secured hereby immediately due and payable and foreclose this Trust
Deed in the manner provided by law for the foreclosure of mortgages on real property and Beneficiary
shall be entitied to recover in such proceedings, all costs arid expenses incident thereto, including 2
reasonabie attormey's fee in such amount as shall be fixed by the court.

20, SUCCESSOR. Beneficiary may appoint 2 successor trustee at-any time by filing for record in the
office of the County Recorder of each county in which the property or some part thereof is situated, a
substitufion of trustee. Fram the time the substitution Is filed for record, the new trustee shall succeed to
ali the powers, duties, authority and tiie of the trustee named herein or of any successor trustee. Each
such substitution shall be executed and acknowledged, and notice thereof shall be given and proof
thereof made, in the manner provided by law.

21. SUCCESSORS AND ASSIGNS. This Trust Deed shall apply to, inure to the benefit of, and bind

all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. All
obligations of Trustor hereunder are joint and several. The term "Beneficiary” shall mean the owner and
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holder, including any pledgee, of the Note secured hereby. In this Trust Deed, whenever the context so
raquires, the masculine gender includes the feminine and/or neuter, and the singular number includes the
plural.

22. ACCEPTANCE BY TRUSTEE, Trustee accepts this Trust when this Trust Deed, duly executed
and acknowledged, is made a public record a8 provided by law. Trustee ig not obligated to notify any
party hareto of pending sale under any other Trust Deed or of any action or proceeding in which Trustor,
Beneficiary, or Trustee shall be a party, unless brought by Trustee.

23. NOTICE. Any notice to Trustor provided for in this Trust Deed shall be given by delivering itor by
rmailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the property address unless Trustor designates another address in either this Trust Deed or by
separate written notice to Beneficiary. Any notice to Beneficiary shall be given by first class mail o
Beneficiary's address stated herein or any other address Beneficiary designates by notice to Trustor. Any
notice provided for in this Trust Deed shalt be deemed to have been given 1o Trustor or Beneficiary when
given as provided in this paragraph.

24 APPLICABLE LAW. This Trust Deed shall be construed and governed according to the laws of
the State of Liah.

25. REQUEST FOR NOTICE OF DEFAULT AND NOTICE OF SALE. Borrower request that copies of the
notice of default and notice of sale be sent to Borrower's address which is the Property Address.
Lender also reguest that any notice of default of any other encumbrances on this property be mailed to the
Lender at P.O. Box 45048, Salt Lake City, Utah 84145,

26 PARTIAL INVALIDITY. in the event any portion of this Trust Deed is declared invalid by a court
of law or by legisiative enactment all other provisions not so affeécted shall be valid and binding upon the:
parties herefo. : ‘
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IN WITNESS THEREQF THE Trustors hiave caused these presents to be executed the day and year first
above written. -

e
7»‘// }7%_ , (Seal) . (Seal)
-Borrower -Borrower
{Seal) ’ (Seal)
-Borrower -Borrower
state of __{ {:bev]s i
County of _4ia¢ 'Lu_n\_q‘[fb N _ _
on _{-{f- F Y before me, Maieln &/LLQI uﬁ{ﬁf‘r{ Dy 6!1&&
Date Name, Title of Officer E.G. “Jane Doe, Notary Public”

personally appeared eL(ﬂMCLY v Foptcin

N ame(s) of Signer(s) ‘
Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that hefshefthey
executed the same in histher/their authorized capacity(ies), and that by histher/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Notary Public
Residing at. 2k .@w@a y Lot
My Commission Expires: {{- 3.2~ 2600

Deseret First Credit Union NMLS# 403075

Loan Officer NMLS#
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IN WITNESS THEREOF THE Trustors have caused these presents to be executed the day and year first

above written.
A ﬂb% (Seal) (Seal)
_ ‘7 ' -Borrower -Borrower
{Seal) ‘ {Seal)
~Borrower -Borrower

State.ofJiiﬁLL
County of !A,_‘.j Eggi‘ﬂifﬁﬂ

on _C1-11-14 before me, : : ; ‘ '
Date Name, Title of Officer E.G. “Jane Do#, Notary Public”

personally appeared ﬂ,é beceon Tean Hoatels

N ame{s) of Signer(s)
Personally knowr 16 me {or provied to me on the basis of salisfactory evidence) to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged 1o me that hefshe/fthey
executed the same i his/her/their althorized capacity(ies), and that by histherftheir signature(s) on the
instrument the person(s), or the erifity upon behalf of which the person(s) acted, executed the instrument,

Skdalo

Notary Public
Residing at: Sﬂulf\k éwt'y ¢, et
My Commission Expires: | (- 2 2-2040

Deseret First Credit Union NMLS# 403075

Loan Officer NMLS#
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“EXHIBIT A"

Legal Description:

All of Unit 406, contained within the Edelweips Condominiums, 2nd Amended Plat, a
condominium project as the same is ideptified in the record of Survey Map, recorded on
March 16, 1973 in Iron County as Entry No. 167187 (as said recoxd of Survey Map may hawv
heretofore been amended or gsupplemented) and in the Declaratiom recorded om March 1§,
1573 in Iron County, as Entry MNo. 167188, in Book 181, at page 455 {as said Declaration
may have heretcofere been amended or supplemented). .

Together with the appurtenant undivided interest in said project’s common aress as
established in said Deglaration and allowing for periodic alteration both in the
magnitude of said undivided dinterest and in the composition of the common areas and
facilities to which said interest relates.

Legal Description 2:

Legat Description 3:
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