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DEED OF TRUST
This transaction is subject to RESPA

[FHA Cese No.
523-0188903-703-203B

MIN: 1400317-0000814606-6
MERS PHONE #: 1-888-6879-6377

DEFINITIONS

Werds used in muliiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usages of words used in this dosument are
also provided In Sectlon 15,

{A) “Securlty Instrument” means this document, which is dated August 6, 2018, together
with all Riders to thig document,

{B) "Borrower” is  INTHASON BOUTVYSETH, A SINGLE MAN, AND MEGAN D TREGASKIS, A
SINGLE WOMAN, JOINTTENANTS,

Borower Ia the trustor under this Security Instrument,
(C) “Lender” s SecurityNational Mortgage Company.

UTAH - Singla Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3045 1/01
Mudified for FHA 9/2014 {HUD Handboolk 4000.1)

Elle Mas, Inc. Page 1 of 15 UTEFHAISDL. 0916
UTEDEDL (CLS}
08/08/2018 02:03 PM PST



ENT75010: 2018 PG 2of 20

LOAN #: 000004194
Lender Is a Corporation, organized and existing
under the lawa of Utah.
Lenders address Is 5300 South 360 West, Suite 150, Murray, UT 84423,

(D) “Trustee® Is Title Guarantee,

(E) “MERS” is Morigage Elactronlc Registration Systems, Inc. MERS is & sepsrate corporation that is
acting solely as a nominee for Lender and Lender's.successars and asslgns. MERS is the beneficiary
under this Security Instrument. MERS is orpanized and existing under the laws of Delaware, and has
an addrass and telephone number of P.O. Box 2026, Flint, M| 46501.2028, tel. (888) 679-MERS.
(F) "Mote* means the promissory note signed by Borrower and deted August 8, 2018.
The Note states 1hat Borrower owss Lender TWO HUNDRED FIFTY THREE THOUSAND FOUR
HUNDRED TWENTY FOUR AND NOMQg* ¥ ¥ ##wéswvarer Dollgeg (LS, $253,424.00
plus Interest, Borrowar has promised io pay this debt I regular Periodic Payments and to pay the debt
In full not later than  August 1, 2048,
{G) "Property” means the property that |s described below under the heading “Transfer of Rights in the
Property.”
(H) "Loan” means the debt evidenced by the Note, plus Inferest, late charges due under the Note, and
all sums due under this Security Instrument, plus interast,
(1} "Rlders” means all Riders to this Security Instrumant that are execulted by Barrower, The following
Riders are to be axecuted by Bomower [check box as applicable]:

L} Adjustable Rate Rider [} Condominium Rider [#] Planned Unit Development Rider

[ Other(s) [spocify]

{N "Applicable Law” means all confrolling applicable federal, state and local statutes, regulations,
ordinances and adminiztrative rules end erders {that hava the effect of law} as well as all applicable final,
non-appealable judicial opinions,

() *Communlty Assoclation Dues, Fees, and Assessments” means all duas, fees, assessments and
other charges that ara Imposed on Berrower or the Property by a condeminium assoclation, homeowners
association or simllar organlzation,

(L) *Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check,
draft, or similar paper instrumant, which is inltlated through an electronic terminal, telephonle instrument,
computer, or magnetic tape sc as to ordar, Instruct, or authorize a financlal inafitution to debit or credit an
account, Such term includes, but 1s not limited to, point-of-sale transfers, automated teller machine trans-
actions, transfers inittated by telephone, wire transfers, and automated clearnghouse transfers. -

(M) “Escrow ltems” means thoss iterns that are described in Ssction 3.

{n “Miscellaneous Proceeds” means any compensation, setflement, award of desnages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
8) for; (i} damags 1o, or destruction of, the Property; (i) condemnation or other taking of aVl or any part of
the Proparty; (i) conveyance in lisu of condemnation; or (lv} misrepresantafions of, or omissions as to,
the value and/or condition of the Property.

(Q) ;‘Mortgage Insurance® meaans insurance protecting Lender against the nonpayment of, or default
on, the Loan. -
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(P) *Periodic Payment” means the regularly scheduled emount due for (i} principal and Interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,
(Q) *RESPA* means the Real Estate Setflement Procedures Act (12 U.8.C., §2601 et seq.) and its imple-
menting regulation, Reguiation X (12 C.ER, Part 1024), as they might be amended from time fo tme,
or any additional or sugcessor leglslation or regutation that govems the same aublact matter. As used in
thls Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard
1o a “fedatally relatad mortgage loan” even if the Loan does not quallfy as a “federally related mortgage
lean” under RESPA.
(R) “Secretary” means the Secretary of the Unlted States Department of Housing and Urban Develop-
ment or his designee,
(5) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowsr's obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The baneficiary of this Securlty (nstrument is MERS (solaly a8 nominse for Lender and Lender’s suc-
cessors and assigns) and the successors and assigns of MERS. This Sacurity Instrument secures to
Lender: () the repayment of the Loan, and all renewals, extensions and medifications of the Note; and
{ii} the performance of Borrower’s covenants and agreements under thig Security Instrument and the
Note. Far this purpose, Borrower irrevocably grants, conveys anc warranis (o Tyusiee, in trust, with
power of sale, the following described property located in the Counfy
[Type of Recording Jurlsdietion]

of Utah

[Mame of Recording Jurlsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 40-414-0056

which currently has the address of 1576 North Venetlan Way #56, Saratoga Springs,

[Siraed] [City]

Ulah 84045 (“Property Address"):
[&p Code]

TOGETHER WITH &l the improvemants now or hereafter eracted on the property, and all easements,
appurtenances, and fixiures now or hareafter a part of the proparty, All replacernents and additions shall
also be covered by this Sacurity Instrument. All of the forageing Is referred to in this Security Instrument
as the “Property.” Borvowar understands and agrees that MERS holde only legal fitle to the inferests
granted by Borrower In this Securily Instrument, but, if necessary fo comply with law or custom, MERS
{as nominee for Lender and Lander's successors and asslgns) has the right: to exercise any or all of
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those Interests, including, but not limited to, the tight to fareclose and sell the Properly; and to take any
action required of Lender Including, but not limited to, reizasing and canceling this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveved and has
the right to grant, convey and warrant the Property and that the Property is unencumbered, except for
sncumbrances of record, Barrower further warrants and will dafenc generally the tille to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform
cavenants with limited vatiations by jurisdictlon to constitute a uniform securlly nstrument covering
real property,

UNIFCRM COVENANTS. Bomower and Lendar covenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow ltems, and Late Charges, Borrower shall pay when
dus the principal of, and interast on, the debt evidenced by the Note and late charges due under the
Nois, Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall ba made in U.S. currency. However, if any check or other Instru.
ment recelved by Lender as payment undar the Note or this Security Instrument is returned to Lender
unpald, Lender may requira that any or all subseguent paymenis due under the Naote and this Security
Insirument be madea in one or more of the followng forms, as selected by Lender: (8} cash; (b) money
order; (o} cartifled check, bank cheek, freasurar's check or cashier’s check, provided any such chack s
drawn upon an institution whose deposits are insured by a federal sgency, Instrumentality, or entity; or
(d) Electronic Funds Transfer,

Paymerits are deamed received by Lender wheti recelved at the location deslgnated in the Nots or af
stuch other localion as may be designated by Lender in accordanee with the notice provisions in Section
14, Lender may return any payment ar partial payment if the payment or partial payments are insufficient
to bring the Loan cutrent. Lender may accept any payment or partial payment insufiicient fo bring the Loan
current, without waiver of any rights hereunder or prejudlee o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at fhe ime such paymenis
are accepted. i each Periadic Payment is applied as of ila scheduled due date, then Lender need not
pay interest on unapplied funds. Landar may hold such unapplied funds unlil Borrower makes payment
to bring the Loan current, i Borrower does not do so within a reasonable period of time, Lender shall
glther apply such funds or return them to Borrowen. If not applied earller, such funds will be applied to the
ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have how or In the fulure against Lender shali relleve Borrower from making payments
due under the Note and this Securlly Instrument or performing the covenants and agraements secured
by this Security Instrument,

2. Appilcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ordar of pricrity:

Flrst, to the Morfgage Insurance premiums to be paid by Lander to the Secretary or the monthly
charge by the Searetary instead of the monthly mortgags insurance pramiums;

Second, to any taxes, spaclal assassiments, leasehold payments or ground rents, and fire, fiood
and other hazard insurance premiyms, as raql.ured

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note; and,

Fifth, to late charges dus under the Note..

- Any application of payments, insurance proceeds, or Miscellaneous Procaads to principal due under
tha Note shall not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodlc Payments are due
under the Note, until the Note 15 pald In full, a sum (the ‘Funds”) to provide for payment of amounts due
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for: {a) taxes and assessments and other fems which can attain priority over this Security Instrument gs
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{¢} premiums for any and all Insurance requirad by Lender under Seclion 5; and {d) Mortgage Insurance
premiums {o be pald by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These ltems are called "Escrow [tems,” At orginatlon or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and Assess-
ments, If any, be escrowed by Borrowaer, anhd such dues, fees and assessments shall be an Escrow ltem,
Botrower shall prompily fumish ¢ Lender all notlces of amounts fo be pald under this Section, Borrower
shalt pay Lendet the Funds for Escrow ltems unlass Lender walves Borrower's obligation to pay the
Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow lterns at any tims. Any such waiver may cnly be in wiiting. In the avent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which
payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender receipts
avidencing such payment within such fime pericd as Lender may require. Borrower's obligation o make
such paymsnifs and to provide recaipis shall for all purposes be deemed fe be a covenant and egreement
contained in this Securily Ingtrument, as the phrage “covenant and agreement” is usad in Section 9, If
Borrower [s obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower falls to pay the
amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9 ahd pay such amotint
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow lfems at any time by a notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
th&n required under this Section 3.

Lender may, at any timea, collect and hold Funds in an amount (a} suffivient to permit Lender to
apply the Funds at the fime specified under RESPA, and (b) not to excesd the maximum amount a
lendsr can requlre under RESPA, Lender shall estimate the amount of Funds due on the basis of cur-
rent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance
with Applicable Law.

The Funds shali ba hald inan institution whose deposits are insured by a faderal agency, instrumental-
ity, or antity (including Lender, if Lender is an institution whose deposits are so insured) orin any Fedoral
Home Loan Bank. Lender shall spply the Funds fo pay the Escrow ltams no later than the time specified
undar RESPA, Lender shall not charge Borrower for holding end applying the Funds, annually analyzing
ihe ascrow accourt, or vetifying the Escrow ems, unless Lender pays Borrower intetest on the Funds
and Applicable Law permits Lender to make suich a charge. Unless ar agreement is made in writing or
Applicable Law requirss interest to be paid on the Funds, Lender shall not be requlred to pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lander shall give to Botrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA, if there |s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the shottage ih accardance with RESPA, but in no more than
12 monthly payments. If therd |s a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
maka up the deficlency in eccordance with RESPA, but in na more than 12 monthly payments.

Upon paymant in full of all sums secured by this Securlty Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable fo the Properly which can aftain priority ovar this Security strument, leasehold payments or
ground rents on the Property, if any, and Communlly Assoclation Duss, Fees, and Assessments, if any. To
the axtent thal these tems are Escrow items, Borrower shall pay them in the manner provided In Section 3.
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Borrower shell promplly discharge any llen which has priority over this Securlly Instrument unless
Borrower, (&) agrees In writing to the payment of the abligation secured by the lien in & manner acceptable
to Lander, but only so long as Borrower Is performing such agreement; {b) contests the lien in good falth
by, or defends against enforcament of the llen In, legal proceedings which in Lender's opinion operate to
prevent the enforcoment of the llen while those procsedings are pending, but only until such proceedings
are cancluded; or {c) secures from the holder of the lien an agreement sallsfactory to Lender subordinat-
Ing the flen to this Security tnstrument. If Lender determines that any part of the Property is subject to a
flen which can attain priority over this Seourity Instrument, Lender may give Bomower a notice Ideniifylng
the llen. Within 10 days of the date on which that notice is given, Borrower shalk satlsfy the lien or take
ona ar more of the actions set forth above in this Sectlon 4.

5. Property Insurance, Barrower shall keep the improvements now existing or hereafter erected
on the Property Insured ageainst logs by fire, hazards Inciuded within the term “axtended coverage,” and
any other hazards including, but not limited to, earthquakes and flocds, for which Lender requires insur-
ange. This Insurance shall be malntalned In the amounts (including deductible levels) and for the pericds
that Lender requires. What Lander requires pursuant to the preceding sentences can change during the
torm of the Loan. The insurance carrler providing the insurance shall be chosen by Borrower sublect to
Lender’s right to disapprove Borrower's cholee, which right shall not be exercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, either: {a) 8 one-time charge for flood zono
detarmination, certification and fracking services; or (b} a one-time charge for flood zone detenmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certlflcation. Borrower shall also be responsible for the
payment of any fees imposed hy the Federal Emergency Management Agency tn connaction with the
review of any flood zone determinatian resulting from an objection by Borrower.

if Borrower Talls to malntain any of the coverages described above, L.endar may obtain Insurance
sovarage, at Lender's option and Bottower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covarage shall cover Lender, but might or might
not protect Berrower, Borrower's eguity In the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the eost of the insurance coverage so obitained might significantly excoed the cost
of insurance that Borrower could have ohtained. Any amounts disbursed by Lender under this Section
& shall become additional debt of Borrower secursd by this Security Instrument. These amounts shall
baar interast at the Note rate from the date of disbursement and shall be payabls, with such interaest,
upon notice from Lender to Borrower requesting paymenl.

All Insurance poiicles required by Lender and renewals of such policles shall be subject to Lender's
right to disapprave such policies, shall indude a standard morlgage ciause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Barrawer shall promptly give to Lender elf recelpts of pald premiums and
renewal notices. If Barrower obtalns any form.of insurance coverage, not otharwiss required by Lender,
for darnage to, or destruction of, tha Property, such policy shall include a standard mortgage clausa and
shafl name Lander as mortgagee andfor ag an additional loss payee,

In the event of loss, Borrower shall give prompt notice to tha insurance carvier and |_ender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Botrower otherwise agree
in wiiting, any insurance proceeds, whether or not the uhderlying insurance was required by Lender, shali
be applled to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securlly is hot lessened. During such repair and restoratlon period, Lender shali have the rght
to hold such Insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been sompleted to Lender's satisfaction, provided that such Inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and resteration In a single payment or in a serjes
of progress payments as the work Is completed. Unless an agreement is rmacde in writing or Applicable Law
refulres Intarest (o be paid an such Insurance proceads, Lender shall not be required to pay Borrower any
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Interast or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sols abligation of Bosrower, If the restora-
tlon or repsir is not economically feasikle or Lender's sscurity would be lessenad, the insurance proceeds
shali be applled to the suma secured by this Security Instrument, whather or net theh duse, with the excess,
if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in Bection 2,
if Bowower abandons the Praperty, Lander may file, nagotiate and settie any avallable insurance
clalm and refated matters, If Borrower does not raspond within 30 days fo a notice from Lender thai the
insurance cartier has offered to seftle a claim, then Lender may negoflats and ssttle the claim. The 30-day
period will begin when the niotice Is given. In efther avent, or if Lender acquires the Property under Sec-
tion 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iheurance proseeds
in an amount not to exceed the amounts unpaid under the Note or this Security nstrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance palicles covering the Property, insofar as such rights are applicable to the covarags
of the Praperty. Lender may use the insurance proceeds elther to repair or regtore the Property or to pay
amounts unpald under the Note or this Security Instrument, whether or not then due. ,

4. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resldence within 80 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal resldence for at least one year after the date of occupancy, unless
Lender determines that this requirement shall cause undue haidship for ihe Borrower or unless extenu-
ating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Pretection of the Property; Inspections, Borrower shall not
destray, damage or impalr the Property, allow the Property to deteriorala or commit waste on the Property,
Borrower shall maintaln the Property In order to prevent the Property from deterlorating of decreasing in
value due fo its condltion. Unless it is determined pursuant to Section 5 that repalr or restoration g not
economically feaslble, Borrower shall promptly repair the Propesly if damaged toraveoid further deterioration
or damage. If insurance or condemnation proceads are paid In connection with damage fo the Property,
Baorrower shali be responsible for rapairing or restoring the Property only if Lender has releasad proceeds

-for such purposes. Lender may dishurse proceeds for the repalrs and restoration In a single payment or
in & series of progress payments as the work is completsd. i the insurance or condemnation proceeds
ara not sufficlent to repair or restore the Property, Borrower is not rellaved of Borrower's obligation for
the completion of such repalr or restoration.

if condemnation procesds are paid in connaction with the taking of the property, Lender shall apply
auch proseeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of princlpal, Any application of tha proceads to the principal shall
rot extend or pestpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If It has rea-
schable cause, Lender may inspest the interor of the Improvements on the Property, Lender shall give
Borrower notice at the ime of or prior to such an interior inspaction speclfying such reasonable cause.

8. Boirower's Loan Application. Borrower shall be in default if, during the Loan application pro-
cess, Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge
ot consent gave materially felse, misleading, or inacourate information or etatemente to Lender {or failed
to provide Lander with materlal Information) in connaction with the Loan. Material representations include,
but are not limited to, representations conceming Borrower's occupancy of the Properly as Borrowet's
principal resldence,

9. Protectlon of Lender’s Interest in the Property and Rights Under this Secusity Instrument.
if (=) Borrower falls to perform the covenents and agreements containad in this Sacurity Instrument,
{b) there Is a legal procesding that might significantly affect Lender’s interest in the Property andfor rights
under thls Securlty instrument (such as a proceeding in bankruptey, probate, for condemnation or forfol-
{ura, for snforcement of a lten which may attain priority over this Securty Instrument or 1o enforce laws
or regulations), or (¢} Borrower hes abendoned the Praperty, then Lerder may do and pay for whatever
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is reasonable or appropriate fo protect Lender's interest in the Property and rights undar this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repair-
ing the Property. Lender's actions can include, but ars not limited to: (a) paying any sums secured by a
lien which has priorlty over this Security Instrument; {b} appsearing in ceurt; and (¢) paying reasonable
attornsys’ tees to protect its Interest in the Propertly andfor rights under this Security Instrument, Inctud-
ing its secured position in a bankruptey proceeding. Securing the Property Includas, but is not imited
to, enteiing the Property 1o make repeirs, change locks, replace ot board up doors and windows, draln
water from pipes, sliminate building or other code violations or dangerous conditions, and have ulilities
turned onh ar off. Although Lender may take action under thle Section 9, Lender doss not have to do so
and s not under ary duty or obligation to do s0, It is agreed that Lender ncurs no Hability for riot taking
any or all actions authorized Under this Bection €,

Any amounts disbursed by Lender under thls Section 9 shall become additional debt of Borrowar
seoured by this Security Instrument. These amounts shall bear interast at the Nole rate from the date
of disbursement and shall be payabie, with such interest, upon notice from Lender to Borrowar request-
Ing payment, .

If this Security Instrument is on g leasehold, Borrower shall comply with &li the provisions of the
leass. Barrower shall not surrender tha jeasshold estate and interests herein convayed or tenninata
or cancel the ground lsase, Borrower shall not, without the express wrltten consent of Lender, alter or
amend the ground leass, i Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger In writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsllaneous Proceeds are hersby
asaigned to and shall be paid to Lender.

if the Properly is damaged, such Miscsilaneous Proceeds shall be applled to resteration or repair of
the Property, if the restoration or repalr i3 economically feasible and Lender's security is not lessened.
During such repsir and restoration period, Lender shall have the right to hold such Migcellaneous Proceeds
until Lender has had an opporfunlty fo inspect such Property te ensure the work has been completed
to i.ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration In a single disbursemeant or In a serles of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on
siich Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interast or eamings on
such Miseellaneous Procesds. If the restoration o repair is not economically feasible or Lender’s security
would be lessenad, the Miscellanaous Proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with the oxcess, if any, paid to Borrower. Such Miscellaneous Pro-
ceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applled to the sums secured by this Security instrumsnt, whether or notthen dues, wilh the excess,
i any, paid to Borrower.

in the event of & partial teklng, destruction, or kss in value of the Property in which the falf market value
of the Property immediately before the partial taking, desiruction, or losa In value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniass Berrower and Lender otherwise agree in wiiting, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied
by the following fraction? (&) the total amount of the sums sacured immediately before the partial taking,
dastruction, or loss in value divided by (b) the fair market value of the Property immediately bsfore the
pattial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

in the event of a parflal taking, destruction, ot loss in value of the Property In which the fair market
value of the Property immediately before the partial taking, destruction, or loss In value is less than the
amount of the sums secured Immedlately before the partial taking, destruction, of loss In value, unless
Borrowar and Lender otherwlse agree In witihg, the Miscellaneous Proceeds shall be appllod to the sums
secured by this Securlty Insirument whether or not the sums are then dus,

UTAH ~ 8ingla Family ~ Fannio Mas/Freddis Mae UNIFORM INSTRUMENT  Form 3045 4/01
Mexitfied for FHA $/2014 (HUD Handbook 40004}

Ellie #as, inc, Page 8 of 15 UTEFHAISDL 0915

UTEDEDL (CLS)
00/06/2018 02:08 PM PST




ENT75010: 2018 PG 9 of 20

LOAN #: 000204194

If the Property Is abandoned by Borrowar, or if, after notice by Lender o Borrower that the Opposing
Party {(as defined in the next sentence) offers to make an award to seftle a claim for damages, Botrower
faile to respond ko Lender within 30 days after the date the notice Is given, Lender is authorized to col-
iact and apply the Miscellanaous Proceeds either to restoration or repair of the Proparty or to the sums
gacurad by this Security Instrument, whether or not then due. “Opposirg Party® means the third party
that owes Borrowar Miscsllansous Procesds or the party agalnst whom Berrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be In default if eny action or proceeding, whether civll or criminal, 1s begun that, in
Lender's Judgment, could result in forfelture of the Property or other matetiat impadrment of Lender's
interest In the Propstty of righis under this Security Insirument. Borrower can cura such a default and, If
acceleration has coourred, reinstate as provided in Section 18, by causing the action or proceading to be
dlsmissed with a ruling that, in Lender's Judgment, precludes forfatture of the Property or othier material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are altributable ta the Impairment of Lender's interest in the Property
are hereby essigned and shall be paid to Lender, '

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be
applied In the order provided for In Sectlon 2.

11, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or modification of amorization of the sums secured by this Security Instrument granted by Lender o
Botrower or any Succeasor in Intarest of Borower shall not operate to release the liability of Borrower of
any Successors In Interast of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madiy amor-
fization of the sums secured by this Security Instrument by reason of any demand made by the orlginal
Barrower or any Successors In interest of Borrower. Any forbearance by Lender in exerclsing any right
ot remedy including, without fimitation, Lender's acceplance of paymenis from third persons, entities or
Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-slghers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevetal, Howsver, any Borrower
wio co-slgns this Security Instrument but does not execute the Note (a "co-signsr™): (a) Is co~slgning this
Seourity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
malte any accommodations with regard to the terms of this Security Instrument or the Note without the
so-slgner's consent.

Subject to the provislons of Seclion 47, any Successor in Interest of Borrower who assumes Bor-
rower’s obligattons under this Securty Instrument in writing, and ls approved by l.ender, shali obtain all
of Borrower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Botrower’s chligations and lisbility under this Security Instrument uniess Lender agrees to such releass
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectlon 198) and benefit the successors and assigns of Lender. :

13. Loan Charges. Lender may charge Bomower fees for services performad in cohnection with
Borrawer’s default, for the purposa of protecting Lender's interest In the Proparty and rights under this
Sacurity Instrument, including, but not imited to, attorneys’ fees, property Inspedlion and valuation fees,
Lender may callect fees and charges authorized by the Secretary. Lendar may not charge faes that are
oxpressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan sharges, and that law is finally Interpreted
50 that the Interast or other loan charges collected or to ba collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary fo reduce
the charge to the permitted limit; and {b) any sums already collected from Borrower which excesded
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permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wilt be traated as a parlial prepayment with no changes in the due date orin the monthly
payment amount unless the Note holder agrees in writing 1o those changes, Borrower's acceplance of
any such refund mads by direct payment to Borrower will constitute a waiver of any right of action Bor-
rower might have arising out of such overcharge.

14, Notices. Allhotices given by Borrower o Lender in connection with this Security Instrumsnt must
be In writing, Any nofice to Bomowar In connection with this Seourity Instrument shall be deemed to have
been given to Borrower whan malled by first class mail or when actually delivered (o Borrower’s notlce
addrass if sent by other maans, Notics to any one Borrower shall constifule notice to all Borrowers unless
Applicable Law expresely ragulres otherwise, The nolice address shall be the Property Address unless
Borrower has deslgnated a substitute notice address by notlce to Lender. Borrower shall promptly notify
L.ender of Borrowar's changa of address. if Lender spacifiss & procedures for reporiing Borrower's change
of addreas, then Borrower shall only report a change of address fhreugh that spedified procedurs. There
may ba only one designated notice address under this Securlty Instrument at any ane time. Any notlce
tn Lender shall be given by delivaring it ot by malling it by first class mail to Lender's address stated herein
unlesa Lander has designated another address by notice ta Borrower. Any nctice in conneciion with this
Sacurity Instrument shall not ba deemed ta have been given to Lender untll actually recelved by Lendear.
¥ any notice raqulred by this Security Insfrument is also raquired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securlty Instrument,

18, Governing Law; Severabillity; Rules of Construction. This Securlty Instrument shall be gov-
armad by federal law and the law of the juriadictlon In which the Property is located. All rights and obligations
contalned in this Security Instrument are subject to any requiraments end limitations of Applicable Law.
Applleable Law might explicitly or implicitly allow the parties to agres by contract or it might be sllent, but
such silence shall not be consfrued as a prohibition against agreament by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Inetrument ar the Mote which can be given effect without
the conflicting. provigion,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cofresponding neuter words or words of the faminine gender; (b} words in the singular shall mean and
include the plural and vice versa;.and (c) the word “may” gives scle discrefion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Properfy or a Beneficial Interast In Borrower. As used In this Section 17,
"Inferest In the Property” means any lagal or beneflcial intarest in the Property, including, but not iimited
#0, those bensflcial interests transferred in a bond for deed, contract for dead, instaliment sales confract
or sscrow agresment, the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Praperty er any interest in the Properiy Is sald or transferred {or if Borower
is not a natural person and a beneficial interest in Borrower is sold or fransferred) without Lender’s
prior written consent, Lender may requlre immediate payment in fult of all sums secured by this Secu-
ity Instrument, However, this option shall not be exercised by Lender if such exarcise Is prohibited by
Appiicablie Law,

If Lender exarcises this option, Lander shell give Borrower notice of acceleration. The nolice shall
provide a period of not less than 3( days from the date the nolise is given in accordance with Sectlon 14
withis which Borrower must pay all sums secured by thia Security instrumert, f Borrower fails to pay these
sums prior to the expiration of thie pericd, Lender may invoke any remeadies permitted by this Seocurity
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleratlon, If Borrower meets certain conditlons, Bor-
rower shall have the right to relnstatement of a morigage. Those conditions are that Borrower: (a) pays
Lender all sumsa which then would be due under this Securtty Instrument and the Nete as if no acceleration
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had oecurred; () cures any defaull of any other covenants or agreements; (¢) pays all expensas incurred
in shforelng this Security Instrumant, including, but not imited to, reasoneble attorneys’ fees, property
Inspectlon and valuation fees, and other fees Incurred for the purpose of protecting Lender's interest In
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasen-
ably require to assure that Lender's interest in the Property and rights under thie Securily Instrument, and
Borrawer's obligation to pay the sums secured by this Security Instrument, shall continus unchanged,
However, Lender is not reguirad to relnstate If; () Lender has accapted reinstaiement after the com-
mencament of foreclosura proceedings within two yvears immediately preceding the commencement
of & current foreclosure proceedings; (i) reinstatement will preciude foreclosure on different grounds
in the future, or (fii} reinstaterment will adversely affect the prictlty of the llan created by this Secutlty
Instrument, Lender may require that Borrower pay such reinstatement sums and expenses in ons or
more of the Tollowing torms, as selected by Lender: (a) cash; {b) money order; {c) certified chack, bank
check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon ar Institutlon whose
daposits are insured by a fedoral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
relnstatement by Borrower, this Security Instrument and obbgations secured heraby shall remaln fully
affactive as if he acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceteratlon under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest
In the Note {fogether with this Security Instrument} can be sold one or more fimas without prior notice
to Borrower, A sale might result in a change in the entity {known as the "Loan 8servicer”) that collecls
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inetrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the
Loan Setvicer, Borrower will be given written notice of the change which will stale the name and address
of the new Loan Sarvicer, the address to which payments should be made and any other information
RESPA requires in conneaction with a notlce of fransfer of servicing. Hf the Note is gold and thereafler the
Loan is serviced by a Loah Servicar other than the purchaser of he Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfsrred to s successor Loan Servicer
&nd are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Beneficlary to Contract of Insurance. Mostgage Insurance relm-
burses Lender {or any antity that purchases the Note) for certain losses It may Ineur if Borrowsr doss
not rapay the Loan as agreed. Borrower acknowledges and agrees that the Borrower s not a third party
beneficlary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
snforce any agresment hetween Lender and the Secretary, unlass explicitly authorized to do so by
Applicable Law.

21. Hazardous Substances. As used in thls Saction 21: () "Hazardous Substances” ere those sub-
stances deflned as toxic or hazardous substances, pollutants, of wasles by Envitonimental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxle pesticides
and herisicides, volatile solvents. materials containing asbesias or formaldehyde, and radioactive matarials;
(b “Environmental Law” means fedaral laws and [aws of the jurisdiction where ths Property is located that
relate to heallh, safety or envirerimental protection; (¢) "Environmental Cleanup® includes any response
action, remedinl action, or removal action, as definad in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger at Envitenmental Clearup.

Borcower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property (a) that Is in violation of any
Environmental Law, {b) which creaies an Environmental Condition, or {(¢) which, due to the prasence,
use, or release of a Hazardous Substance, creates a conditton that adversely affacts the vaelue of the
Propettly. The preceding two sentences shall not apply to the presence, use, of storage oh the Property
of small quantlies of Hazardous SBubstances that are generally recognized 1o be appropriaie to normel
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residential uses and to maintenance of the Property (Including, but not limited to, hazardous substances
ih consumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim, demand, lawsuit
or other action by any govetnmantal or regulatory agsncy or private party Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {(b) any Environ-
mental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affacts the value of the Propeity. i Borrower learns, or Is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Stubstance affecting the Property Is necessary, Betrowar shall promptly take all necessary
romedlal actions in accordance with Environmental Law. Nothing hereln shall create any oblfgation on
Lender for an Environmental Cleanup,

22. Grounds for Acceleration of Debt,

{a) Default. Lender rmay, except aa limited by regulations issuad by the Sacretary, In the case of

nayment defaults, requirg immadiata payment [n full of all sums securad by this Security Instrument if;

(I} Borrower defaults by fafling to pay In full any monthly payment required by this Security
Ingtrument prior fo or on the due date of the nexi monthly payment, or

(i) Botrower defaults by faillng, for a perlad of thirty days, to perform any other obligations con-
tained in this Security Insrument,

(b} Sale Without Credit Approval. Lender shall, Iif parmiited by applicable law (including Section

341(d) of the Garn-St. Germain Deposiiory Institllions Act of 1882, 12 U.8.C, 1701j-3(d)) and with

the prior approval of the Secretary, require Immediate payment in full of all sums secured by this

Security Instrument i,

() Allor part of the Property, or a beneficial Interest in a trust owning all or part of the Property,
is sold or otherwlse transferred (other than by devise or descent), and

(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser ar grantee doas 30 occupy the Property but his or her cradit has not been approved
in accardance with the requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in

full, but Lender does not require such payments, Lender does not waive Its rights with respect to

subsaquant avants,

{d) Regulations of HUD Secretary. In many circumstances ragulations lssued by the Secretary

will llmit Lender's rights, in the case of payment defauls, to reguire Immediate payment in fulf and

foraciose if not pald. This Security Instrument does not authorize acceleration or foreclosure IF not
permitted by ragulatlons of the Secretary.

(e} Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not

determined fo be eligible for insurance under the Natiohal Housing Act within 80 days from the date

hereof, Lender may, at its optlon, reguire immadiate payment In full of all sums secured dy this

Security Instrument, A written statement of any autharized agent of the Secretary dated subsequent -

10 80 days from the date hereof, declining to nsure this Security Instrument and the Note, shall be

desmed concluslve proof of such ineligibility. Notwithstanding tha foregeing, this oplion may not be

axercised by Lender when the unavaiiability of insurance is solely due to Lender's fallure to remit a

morlgage insurance premium o the Secretary,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lendor all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents,
However, prior to Lender's notice fo Borrower of Borrowet's braach of any covenant or agreement In the
Sacurity Instrument, Borrower shall callect and recaive all rents and revenues of the Propetty us trustes
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for the beneflt of Lender and Borrower, This asslgnment of rents constitutes an absolute assignment
and not an asgignment for additional security only,

If Lender gives notice of breach to Borrower: {a) all rents recelvad by Borrower shall be held by Bor-
rowar ag trustes for benaeflt of Lander only, to be appliad 1o the sums secured by the Security Instrument;
(b} Lender shall be entifled to collect and recsive all of ha rents of the Property; and (¢} each tenant of
the ri:ro::uarty shall pay all rents due and unpald to Lender or Lender's agent on Lendar’s written demand
to the tenant, :

Borrower has not executed any priar asslghment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Section 23.

Lender shall nat be required fo enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed recelver may do so at
any time there is a breach. Any application of rents shall not cure ar waive any default or Invalidate any
other right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt
secured by the Securily Instrument 1s pald I full,

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol-
lowing Borrower’s breach of any covenant or agresment in this Security instrument (but not
priar to acceleration under Section 17 unless Applicahle Law provides otherwise). The notl:e
shall specify: (a) the default; (b) the actlon requived to cure the default; (c} a date, not less than
30 days from the data the notice is given to Borrower, by which the default must be cured;
and {d} that fallure to cure the defauit on or befora the date specifled In the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleratlon and the right fo
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or hefore the date speciiied In the notice,
Lender at its option may require immediate payment in full of all surms secured by ihis Securlty
Instrument without further demand and may Invoke the power of sale and any other remedies
permitied by Applicable Law. Lender shall be entitled te collect all expenses incurred in pursu-
Ing the remedies provided in this Sectlon 24, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If the power of sale Is invoked, Trustee shall execute a written notlce of the occurrence of an
evant of default and of the election 1o cause the Property te be sold and shall record such notlce
tn each county In which any part of the Property is located, Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trusiee shall give public notles of the sale to the persons and
in the manner prescribed by Appllcable Law. After the time required by Applicable Law, Trustee,
wlthout demand on Barrower, shall sell the Property at public auctlon to the highest bidder at the
time and place and under the terms designated in the notice of sale in ene or move parcels and in
any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, if conslsting of several known lots or parcels, shall be sold). Trustee may
In accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the Hime and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale. _

Trustee shall deliver o the purchaser Trustee's deed conveying the Property without any
coyenant of warranty, expressed or implied. The recitals Inthe Trustee’s deed shall be primafacle
evidence of the truth of the statetnents made therein. Trustee shall apply the proceeds of the sale
i $he following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and {c} any

axcess to the person or persons legally entitled to i or ta the county clerk of the county in which
the sale took place,
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
reguires immedtate payment In full undar Section 22, the Secretary may Invoke the nonjudiclal
power of sale provided Ih the Single Famlly Mortgage Foreclosure Act of 1994 (*Act*) (12 B.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nathing in the preceding sentence
shall deprive the Secretary of any rights otherwlse avallakle to a Lender under this Section 24 or
applicabie law. ,

25. Regonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
raguest Trustea to reconvey the Property and shall surrander thla Security Instrument and all notes evi-
denging debt secured by this Security Instrument to Trustes. Trustes shall reconvey the Property without
warranty o the person or persons legally entitled to it. Such person or parsona shall pay any recordation
osts, Lender may charge such person or persons a fee for reconveying the Property, but only if the fee
is pald to a third parly (such as the Trustee) for services rendered and the charging of the fee |s permitted
undar Applicable Law,

26, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustea to any Trusiee appolnted hereunder. Without conveyance of the Property, the suc-
cessor trustes shall succeed to all the title, power and dulies confarred upen Trustee herein and by
Applicaile Law.

27. Request for Notlces. Borrower requests that coples of the notices of default and sale be sent
to Borrower's address which |s the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees fo the tetns and covenants contained in this

4 TNE (sea

DATE
% '%’)&(Seal)
EGAN DITREGASKIS DATE
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State of M }
County of I \Q{ usmj )

! On th s; day of )ltu-qﬂsf.mtheyear% 5 before me
N%ng v .a‘ﬁotary public, personally appearad INTHASON
BOUTVYSETH IEGREREREs

RESARKIS, proved on the basis of satisfactory evidencs to be

the personis) whose name{s) (Ia!ae} subscrlbed to in this document, and acknowledged (he/
shafthey) executed tha same,

RHONDA YOUNG HALL :’:
Notary Public P M

Alabama State at Large _f Nota ignature U ,\ﬁ

{Notary Seal)

Lender: SecurltyNational Mortgage Company
NMLS ID: 3116

Loan Qriginator; Don Richard Barrow Jr
NMLS ID; 230124

UTAH — Single Family - Fannle Mas/Freddie Mag UNIFORM INSTRUMENT  Porm 3045 4101
Mocsfied for FHA 9/2074 {1UD Handbook 40001}
Ellie Maa, me. Page 15 of 15 UTEFHAISDL 0915
UTEDEDL (GLE)
D8/06/2018 D2:03 PM PST
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State Of UTAH )
;88
County Of SALT LAKE )

On the 8th day of August, 2018, personally appeared before me MEGAN D. TREGASKIS and

acknowledged to me that SHE executed the same. . LQ-

SO NOTARY PUBLIC

Residing at : \Ne g -Hﬂ\}-@h_,\_l—l
My Commission Expires: O% 271 lol

ASHLEE REEDER
NOTARY PUBLIC X;'mg? zo;;%%

() oM.
2 MvC%mmlssion # 684706
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LOAN #: 000204194
MIN: 1000317-0000814806-6

FHA Case No.
523-0188903-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
August, 2018, and Is Incorporated Into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Securiiy Deed ("Securlty Instrumeni®) of the

same date given by the undersigned ("Borrower") to secure Borrower's Nofe {(*Note") to
SecysityNational Mortgage Company

{*Lender*) of the same dale and covering the Property descrlbed In the Securlty Insiru-
ment and located at:

1576 North Venetian Way #56

Baratoga Springs, UT 84045,

The Property Address Is a part of a planned unit development ("PUD") known as
Gahles At Saratoga Springs

PUD COVENANTS. In addition {o the covenanis and agreements made In the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

FHA Multistate PUD Rides ~ 972014

Ellle Maa, inc, _ Page 10f 3 FHATSPUDRL 0815
PE700PUU (CLS)
DB/08/2018 02:08 PM PST
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LOAN #: 000904194

So leng as the Owners Association {or equivalent entlty holding title to common
areas and facillties), acling as trustee for the homeowners, maintalns, with a gener-
ally accepted insurance carrler, a "'master” or "blanket” policy insuring the property
located in the PUD, including all Improvements now existing or hereafter erected
on the mortgaged premises, and such policy Is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

() Lender walves the provision Iin Paragraph 3 of this Securlty Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium Instaiments
for hazard insurance on the Property, and

{i) Borrower's obilgation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is desmed satisfied to the extent
that the required coverage is provided by the Owners Assoclation policy.

Borrower shall glve Lender prompt notice of any lapse [n required hazard insurance
coverage and of any loss occurting from a hazard. In the event of a distribution of
hazard Insurance proceeds In fleu of restoration or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any proceeds payable to
Borrawer are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess pald to the entity legally
entitied thereto.

. Borrower promises to pay all dues and assessments Imposed pursuant to the legal

instruments creating and governing the PUD,

. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and L.ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon
notlce from Lendear {o Borrower requesting payment,

FHA Muitistate PUD Rider - 372014
Ellie Mae, Ins. Page 2 of 3 FHA1SPUDRL 0816

P&700PUU (CLS)
080612018 02:03 PM PST
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LOAN #: 000904194
BY S|GNING BELOW, Borrower accepls and agrees to the terms and provisions

contalinel in this PUD Rider
<SS AN
DAT

7]
@) "8 ’l%(Sean

DATE
FHA tulllstate PUD Rider - 92014
Elia Mes, o, : Page 30of 3 FHA1EPUDRL 0815
PS700PUU (CLS)

(8/06/2018 02:03 PM PST




ENT75010: 2018
EXHBIBIT “A”
LOT 56, PHASE 1, GABLES AT SARATOGA SPRINGS PUD
SUBDIVISION, SARATOGA SPRINGS, UTAH, ACCORDING TO THE

OFFICIAL PLAT THEREOF, ON FILE IN THE OFFICE OF THE
RECORDER, UTAH COUNTY, UTAH.

40-414-0056
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