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Real Estate Deed of Trust for Utah

THIS DEED, made this day, December 30, 2022 among Wedgewood Associates of Cedar City, LL.C , a

Limited Liability Company, residing in Arapahoe County, CO whose post office address is

22701 E Briarwood Pl Aurora, CO 80016, as trustors herein called “Borrower,” and the United States of America, acting
through the Rural Housing Service or successor agency, United States Department of

Agriculture (the Government), having an office or place of business at 1400 Independence Avenue, SW,

Roam 5§104A, Washington, D.C. 20250-1530,as trustee, herein called “Trustee,” and the United States of America, acting
through the United States Department of Agriculture, as beneficiary, herein called the "Government,” and

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory hotes or
assumption agreements or any shared appreciation or recapture agreement, herein called “note,” which has been
exacuted by Borrower, is payable to the order of the Government authorizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Date of Principal Annual Rate(s) Due Date(s) of
Instrument{s) Amount(s) of Interest Final Instaliment
September 26, 1994 $1,008,800.00 7.25% September 26, 2044

Decembar 30, 2022 $823,139.21 3.75% December 30, 2052

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and
pursuantto the Consolidated Farm and Rural Development Act, or title V of the Housing Act of 1849 or any other
statues administered by the Government,

And it is the purpose and intent of this instrument that, among other things, and at all times when the note

_is heldby the Government or in the event the Government should assign this instrument, this instrumeant shall

secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all
referencas herein to the “note” shall be deemed to include such future advances;

And this instrurnent also secures any amounts due under any Shared Appreciation AgreementfRecapture
Agreement entered into pursuant fo 7 U.5.C. §2001,

NOW, THEREFORE, in consideration of the loans, Borrower does hereby grant, bargain, sell, convey,
and assign unto trustee the following described property situated in the State of Utah, County (or) Counties
of Iron;

SEE ATTACHED EXHIBIT A, LEGAL DESCRIPTION
TOGETHER with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals),

interests, easements, hereditaments and appurtenances thersunto belonging, the rents, issues, and profits
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thereof and revenues, income and insurance proceeds therefrom, all improvements, aill water, water rights, water
stack, and sprinkling and irrigation systems, pertaining thereto, and all payments at any time owing to Borrower by
virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest therein-all of which
are hergin called "the property.”

THIS DEED OF TRUST is also intended as a Financing Statement covering fixtures which are affixed, or
which may become affixed to the above-described property. The types of collateral covered hereby are described
in the preceding paragraph.

The Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property, and that the Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to easements and restrictions of record.

IN TRUST, NEVERTHELESS, (2) at all times when the note is held by the Government, or in the event
the Government should assign this instrument to secure prompt payment of the note and any renewals and
extensions thereof and any agreements contained therein, and (b) to secure the prompt payment of all advances
and expenditures made by the Government, with interest, as hereinafter described and the performance of every
covenant and agreementof Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borrower's heirs, executors, administrators, successors and assigns
WARRANTS the property unto Trustee for the benefit of the Government against all lawful claims and demantds
whatsoever except any liens, encumbrances, easements, reservations, or conveyance specified hereinabove,
and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtednsass to the Government hereby secured.

(2) Te pay to the Government such fees and other charges as may now or hereafter be required by
regulationsof the Government.

(3) If required by the Governmant, to make additional monthly payments of 1/12 of the estimated
annualtaxes, assessments, insurance premiums and other charges upon the mortgaged premises.

(4) The Government may at any time pay any other amounts including advances for payment of prior
or junior liens, required herein to be paid by Borrower and not paid by Borrower when due, as well as any
costs and expenses forthe preservation, protection, or enforcement of this lien, as advances for Borrower’s
account, Allsuch advances shail bearinterast at the rate borne by the note which has the highest interest rate.

{(5) All advances by the Government, including advances for payment of prior or junior liens, in addition
to any advances required by the terms of the note, as described by this instrument, with interest shall be
immediately due andpayable by Borrower to the Government without demand at the place designated in the
latest note and shali be securedhereby. No such advance by the Government shall relieve Borrower from
breach of Borrower's covenant to pay. Anypayment made by Borrower may be applied on the note or any
indebtedness to the Government secured hereby, in anyorder the Government determines.

(6) To use the loan evidenced by the note solely for-purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to
or assessed against the property, including all charges and assessments in connection with water, water
rights, and waterstock pertaining to or reasonably necessary to the use of the real property described above,
and promptly deliver to theGovernment without demand receipt evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by the
Government and, at its request, to deliver such pclicies to the Government.
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(9) To maintain improvements in good repair and make repairs required by the Government; operate
the property in good and husbandmanlike manner; comply with such farm conservation practices and
farm and homemanagement plans as the Government from time fo time may prescribe; and not to abandon
the property, or cause orpermi{ waste, lessening or impairment of the security covered herby, or, without the
written consent of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals
except as may be necessary for ordinary domesticpurposes.

(10} To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the
protection of the lien and priority hereof and to the enforcement of or the compliance with the provisions hereof
and of the note andany supplementary agreement (whether before or after default) including but not limited to
costs of evidence of title tosurvey of the property, costs of recording this and cther instruments, attorneys’
fees, trustee's fees, court costs, andexpenses of advertising, selling, and conveying the property.

(12) Except as otherwise provided by the Govarnment requlations, nelther the property nor any portion
thereofor interest therein shall be leased, assigned, sold, transferred or encumberad, voluntarily or otherwise,
without the written consent of the Government. ‘Me Government shall have the sole and exclusive rights as
beneficiary hereunder, including but not limited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insured holdershall have any right, title or interest in or to the lien or any benefits hereof.

(13} At all reasonable times the Government and its agents may inspect the property to ascertain
whether thecovenants and agreements contained herein or in any supplementary agreement are being
performed.

(14) The Govemment may (a) adjust the interest rate, payment, terms or balance due on the loan, (b)
increase the mortgage by an amount equal to deferred interest on the outstanding principal balance, (c)
extend or defer thematurity of, and renew and reschedule the payments on, the debt evidenced by the note
or any indebtedness to theGovernment secured by this instrument, (d) release any party who is liable under
the note or for the debt from liability tothe Government, (e) release portions of the property and subordinate its
lien, and (f) waive any other of its rights underthis instrument. Any and all this can and will be done without
affecting the lien or the priority of this instrument orBorrower’s or any other parity's liability to the
Government for payment of the note or debt secured by this instrumentunless the Government says otherwise
in writing. HOWEVER, any forbearance by the Government whether once or oftenin exercising any right or
remedy under this instrument, or otherwise afforded by applicable law, shall not be a waiver ofor preclude the
exercise of any such right or remedy,

(15} If at any time it shall appear to the Government that the Borrower may be able to obtain a loan from
a production credit association, a Federal land bank, or other responsible cooperative or private credit source, at
reasonable rates and terms for loans for similar purposes and periods of time, Borrower will , upon the
Government's request, applyfor and accept such loan in sufficient amount to pay the note and any indebtedness
secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in
connection with such loan.

{16) Default hereunder shall constitute default under.any other real estate, or personal property or other
securityinstrument held or insured by the Government and executed or assumed by Borrower, and default under
any such othersecurity instrument shall constitute default hereunder.

{17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or
secured by this instrument, or should the parties named as Borrower die or be declared incompetent, or should
any one of the partiesnamed as Borrower be discharged in bankruptey or declared an insolvent or make an
assignment for the benefit of creditors, the Government, at its eption with or without notice, may: (a) declare the
entire amount unpaid under the noteand any indebtedness to the Government hereby secured immediately due
and payable, (b} for the account of Borrowerincur and pay reasonable expenses for repair or maintenance of
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and take possession of, operate or rent the proparty, (c)upon application by it and production of this instrument,
without other evidence and without notice of hearing of said application, have a receiver appointed for the
property, with the usual powers of receivers in like cases, and (d) authorizeand request Trustee to foreclose this
instrument and sell the property as provided by law, (e} bring an action to foreclosethis instrument, obtain a
deficiency judgment, or enforce any other remedy provided by law.

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale
of the progerty as provided by law, for cash or secured credit at the option of the Government, personal notice
of which sale need not be served on Borrower; and at such sale the Government and its agents may bid and
purchase as a stranger; Trustee at Trustee's option may conduct such sale without being personally present,
through Trustee's delegate authorized by Trustee for such purpose orally or in writing; and Trustee's execution
of a conveyance of the property or any part thereof to any purchase at foreclosure sale shall be conclusive
evidence that the sale was conducted by Trusteepersonally or through Trustee’s delegate duly authorized in
accordance herewith.

(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of. (a) costs
and expenses incident to enforcing or complying with the provisions herecf, {b) any prior liens required by law or
a competentcourt to be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secure
hereby, (d) inferiorliens of record required by law or a competent court to be so paid, () at the Government’s
option, any other indebtedness of Borrower owing to the Government, and (f) any balance to Borrower. [n case
the Government is the successful bidderat foreclosure or other sale of all or any part of the property, the
Government, may pay its share of the purchase price bycrediting such amount on any debts of Borrower owing
to the Government, in the order prescribed above.

{20) Ali powers and agencies granted in this instrument are coupled with an interest and are irrevocable
by death or otherwise: and the rights and remedies provided in this Instrument are cumulative to remedies
provided by law.

{21) Borrower agrees that the Government will not be bound by any present of fulure State laws, (a)
prohibiting maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within
which such acfion may be brought, (b) prescribing any other statute of limitations, or (¢} limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of
approving a transfer to the property to a new Borrower.

(22) If any part of the loan for which this instrument is given shall be used to finance the purchase,
construction or repair of property to be used as an owner-occupied dwelling {(herein called “the dwelling") and if
Borrower intends to sell or rent the dweiling and has obtained the Government’s consent to do so (a) neither
Borrower nor anyone authorized to act for Borrower will, after receipt of a bona fide offer, refuse to negotiate for
the sale or rental of the dwelling or willotherwise make unavailable or deny the dwelling to anyone because of
race, color, religion, sex, national origin, disability, familial status or age, and (b) Borrower recognizes as illegal
and herby discliaims, and will not comply with or attempt to enforce any restrictive covenants on the dwelling
relating to race, color, religion, sex, national origin, disability, familial status or age.

(23} If Borrower has a permit or approved application for the appropriation of water for use on or for the
benefitof the property. hereinabove described, Borrower will perform and complete. all.the.action and fulfill all the
conditions necessary to perfect such water right; and in the event of Borrower’s failure to do so, the Government
shall have the right to complete such action and te advance such sums as may be necessary for such purpose,
such advances to be secured by this instrument.

(24} If the property, or any part thereof, is a lease or a purchaser’s interest in a contract of sale, Borrower
will pay when due all rents, contract payments and any and all other charges required by said lease or contract,
will comply with all other requirements of said lease or contract, and will not surrender or relinquish, without the
Government’s written consent, any of Borrower's right, title and interest in or to the property or the lease or

contract while this instrument remains in effect.
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(25) Borrower has assigned or waived or will immediately, on request of the Government, assign or waive
in favorof the Government all grazing privileges, permits, licenses, or leases appurtenant to or used in connection
with said land, and Borrower further covenants and agrees to produce renewals thereof prior to their expiration,
to pay all fees and charges and to perform all acts and to do all things necessary to keep and preserve all said
grazing rights and renewals thereof, and in the event of the failure of Borrower to do any of these things the
Government may do so on behalf of Borrower, including advancing such sums as may be necessary for this
purpose, and such funds advanced shall be secured by this instrument.

(26) Borrower further agrees that the loans secured by this instrument will be in default should any loan
proceedshe used for a purpose that will contribute to excessive erosion of highly erodible land, or the conversion
of wetlands to produce an agricultural commodity, as prohibited by 7 C.F.R. part 1840, subpart G.

(27} This instrument shall be subject to the present regulations of the Government, and to its future
regulations not inconsistent with the express provisions hereof.

(28) Notices, including any Notice of Default and Notice of Sale, shall be sent by certified mail, unless
otherwise required by law, and addressed, unless and until some other address is designated in a notice so given,
in the case of both Trustee and the Government to the address stated above and in the case of Borrower at the
post office address shown above.

{29) Upon full and final payment of all indebtedness hereby secured and the perfermance and discharge
of each and every condition, agreement and obligation, contingent, or otherwise, contained herein or secured
hereby, the Government shall request Trustee to execute and deliver to Borrower at Borrower's address a full
reconveyance of the property within 60 days after written demand by Borrower, and Borrower hereby waives the
benefits of all laws requiringearlier execution or delivery of such reconveyance.

(30) If any provision of this instrument or application thereof to any person or gircumstances is held invalid,
such invalidity will not affect other provisions or applications of the instrument which ¢an be given effect without
the invalid provisions or application, and to that end the provisions hereof are declared to be severable.

(31} This instrument also secures the obligations and covenants of Borrower set forth in Borrower's Loan
Agreement and Security Agreement dated December 30, 2022,

IN WITNESS WHEREOF, the Grantor and Borrower have caused this Deed of Trust to be executed by its
Managing Member or authorized officer who hereunto sets their hand and seal as of the date first written above.

Wedgewood Associates of Cedar City, LLC, a Utah
Limited Liability Company

By: Wedgewood Housing, Inc., Managing Member

By: Ahawne Wndlronards »President

- - - - Shawne Mastronardi, President - - - -—-— -

00800883 B: 1632 P: 317




STATE OF Texas

(Deed of Trust - Page 6)

{ACKNOWLEDGMENT}

COUNTY OF Comal

} 8.

On this 30th

Shawne Mastronardi . President and Managing Member of Wedgéwood Housing Ine

day of___December 2022 narsonally appeared before me

the signers of the above instrument, who duly

acknowledged to me that

she

executed the same.

(NOTARIAL SEAL)

Lauren Petarson

10 NUMBER
12490352-4
COMMISSICN EXPIRES

%
g dune 3, 2026

R
T

%
i
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Notary Public: QVW%M

My commission expires: 06/03/2025

Notarized online using audio-video communication
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EXHIBIT A
LEGAL DESCRIPTION

Beginning South 00°18'27" East 615.79 feet, along the section line and West 1143.89 feet from the East
quarter corner of Section 35, Township 35 South, Range 11 West, Sait Lake Base and Meridian; thence
South 24°17'21"East, 127.77 feet; thence along the Northerly line of Fiddlers Canycn Road as follows:
thence along the arc of a non-tangent curve to the left (radius point for which bears South 24°17'21"
East, 1100.31 feet), a distance of 123.82 feet; thence South 59°15'46" West, 48.00 feet; thence along
the arc of a curve to the right, having a radius of 313.70 feet, a distance of 268.28 feet; thence North 71°
44'14" West, 49.65 feet; thence along the arc of a curve to the right, having a radius of 15.00 feet, a
distance of 25.96 feet; thence North 27°25'00" East, 231.82 feet along the Easterly line of Wedgewood
Lane; thence South 62°35'00" East, 200.43 feet; thence North 59°15'46" East, 149,18 feet to the point of
heginning.
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