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NOTICE OF INTEREST %%gﬂ?)g FOR YOUNG ELECTRIC SIGN COMPAMY

FOR TEN DOLLARS AND OTHER GOOD AND VALUABLE CONSIDERATION,
Young Eleciric Sign Company, by the undersigned, does hereby claim an interest in the following
described real property pursuant to an Outdeor Ground Lease Agreement, dated May 7, 1996 all
the terms of which agreement are incorporated herein by reference.

The legal description of the subject property, which is lecated in Utah County, State of Utah, is more
particularly described as follows:

EXHIBIT “A”
Commrencing at 2 point 770,05 feet East and 337.83 feet South from the West Quurter Corner of Section 27, Township 6 South,
Range 2 East, Salt Basc and Meridian; thence South 89 deg. 8 min. East 341.85 feet: thence South 49 deg. 5 min. East 231 feet;
thence South 35 deg. 30 min. East 87.78 feet; thence South 448.27 feet; thence North 88 deg. 52 min. West 132.84 feet; thence
North 32 deg. 51 min. 26 sec. West 801,85 feet to the point of beginning.

ALSO:

Commencing North 2340.07 feet and West 1599.25 feet from the South anc-quarter corner of section 27, Township 6 South,
Range 2 East Salt Lalkie Base and Meridian; thence south 89 deg. (8 min. east 138.18 feet; thence south 48 deg. 25 min. East 84.3
fect; thence South 36 deg. 28 min. East 355.97 feet; thence North 58 deg. 48 min. West 135.05 feet; thence South 00 deg. 30 min.
East 355.97 feet; thence North 88 deg. 52 min, West 5.5 feet; thenee North 473.66 feet; thence North 35 deg. 30 min. West 87.78
feet; thence 49 deg. 05 min. West 231 feet to the point of the beginning

DATED this 1st day of October, 1996

STATE oF  UTAH

COUNTY OF_UTAH )

Onthelst dayof October, 19 96. personally appeared before me JOHN K. SMEDING
. who did declare that he is the  OQutdoor Manager .

of Young Electric Sign Company, Salt Lake Division, and that he was properly authorized to, and
did execute the foregoing document on its behalf,

88

DATED this_1st day of October » 1996

My commission expires:




'OUTDOOR GROUND LEASE

Location No.

Hesco. 9HOounGcG eLecTRIC SIGN compPanyg .
: Begin Payment

(Date)
End Payment
Effective this 7 day of May 19 96 . {Datey
Richard W. Davis  lessor” of 1483 East Springdell
p (Namae) . {Streel Address)
City of rovo e, County of Utah _..._.State of Utah , Zip 84604 .

in consideration of the covenants herein, hereby grants to Young Electric Sign Company, “Lessee," the exclusive right to use and occupy the “Premises”

located at Street, in the City of County of , State of

; the legal description of which is: 1700 South I-15 Orem, UT .S't-‘:}léMKéZ__,__
“ENT BOE2G6 WK 4084 5 BEA

Said grant is mada for the purpose of allowing Lessee to erect and maintain thereon outdoor advertising structures, displays and devices (“the Sign™),
including necessary equipment, for a peried of ten years from the date hereof (the “Initial Term™). As rental for the Premises, easements and rights herein
provided, Lessee shall pay to Lessor the sum of Ten Dollars ($10.00) for the time period from the date of commencement of this lease to the first day of the

first month following erection of the Sign, and the sum of § M.’Z’M per year thereafter during the time_that | essee's Sign permanently occupies
the Premises, for the_Initial Term of this lease and any extensions hereof. Rental shall be paid to Lessor i @ {semi-annual) (quarterly} (monthly}

payments of $@Y_2R/G16 #AL _ each, In advance. Lessee has an option to extend this lease for an additional period equal to the Initial Term, on thé same
terms and conditions, which may be exercised upon written notice to Lessor at Lessor’s mailing address shown below, or to his successor, at least sixty (60)
days prior to the expiration of the [nitial Term. This lease shall automatically extend far successlve terms of one (1) year sach from the expiration of the initial
or additional term, untii terminated (only at the anniversary date) by either party upon written notice given to the other party at least sixty [60) days prior,

It is further agreed:

A, Although signed by a salesperson of Lessee, this agreement shall not be binding upon Lessee for any purpose until the same is executed by an
axecutive officer or another authorized agent of Lessee. When this agreement is fully executed, the undersigned, for the respective parties, represent and
warrant that they are duly authorized to execute this agreement In either their individual or representative capacity as indicated, and that this agreement is
enforceable according to its terms. Lessor will give Lessee written notice of any change In ownership of the Premises and/or assignment of this agreement,
and Lessor's obfigations hereunder shall run with the land and bind Lessor's successors in interest, if any. Lessor warrants that he has good litle o the
Premises and that Lessee will not be disturbed in its occupancy or quiet enjoyment of the Premises during the term of this agreement,

B. In the event the site actually occupied by the Sign is improved by the ereclion thereon of a permanent building which reasonably and in good faith
cannot be advantageously placed elsewhere on the Premises, Lessor may cancel this agreement by refunding to Lessee all unearned prepaid rent, and by
giving ninety (90} days written notice of said intention to build; PROVIDED, however, that Lessee shall be required to vacate the building site only in sufficient
time so as not to materially obstruct building operations, and if construction has not commenced within the referenced ninety (90) days, this agreement shall
continue in full force and effect. In the event the Sign is removed pursuant to the terms of this paragrapi, but the praposed building is not erected, Lessee may
reinstaii the Sign and this agreement shall continue in force for the initial Term (and extension(s} thereof if applicable), and Lessor shall reimburse Lessee
for all expenses of removal and reinstallation. In the event the Premises continues to have adverlising value after the complelion of the building, then this
agreement may (at the optien of and upon written notice by Lessee) continue in effect and the Sign may be relocated on the Premises to a place of Lessee's cholce.

C. Lessee may terminate this agreement by giving thirty (30} days written notice to Lessor it the advertising value of the Premises Is diminished by
any of the following events: (1) the enactment and/or enforcement of any law, statute, ordinance, rule, regulation or restriction which may prevent or interfere
with erection and/or maintenance of Lessee's Sign; {2} if, in the opinlon of Lessee, the Sign becomes entirely or partially ebstructed for any reason, regardless
of fault; (3) diversion of traftic for any reason. Lessor shall not obstruct or permit anyone else to abstruct the subject Sign in any manner whalsoever.

D. The Sign and the associated permits are and shall remain the property of Lessee, and Lessee may remove the same from the Premises at any time.
In the event this agreement is terminated before the expiration of its term {or renewal hereof), Lessor shall refund to Lessee all unearned prepaid rent.

E. For a period of five years subsequent ta the date of termination of this agreement, Lessor shall not lease the Premises for advertising purposes
to any party except Lessee. In the event that Lessor, during the term of this agreement, receives a bona fide offer to purchase the Premises which Lessor
desires to accept, Lessor shall, in writing, forthwith offer the property on which the Sign is located, to Lessee on the same terms and conditions, and Lessee,
if it so elects, shall thereafter have thirty (30) days in which to finalize with Lessor an agreement 10 purchase. Both Lessor and Lessee clearly understand that
neither is bound by any warranties, representations, covenants, or agreements except as specifically set forth herein. This Lease agreemant is binding on
successars, helrs, and assigns of the parties. . h

F. Lessee shall have full access lo the Sign site for installing, servicing, and removing the Sign, and for all associated purposes. Also, | :ssee may
illuminate the Sign, and Lessor shall grant the necessary rights and easements, and ctherwise execute such additional documents as may be thus necessary
or desirable. Lassee may trim, cut or remove any shrubs or trees it deems necessary in order to maintain its Sign and/or the Sign's effectiveness, Lessee
shall obtain all ficenses and permits required, and shall pay al! fees caused by Lessee's use of the Premises. Lessee shall hold Lessor harmiless from damages
to persons or property by réason of accidents resulting from the negligence or willful acts of its agents and employees in the erection, maintenance, repair
or removal of the Sign. if legal aclion is initiated by either party to enforce the provisions herein, the prevailing party shall recover its costs, ingluding a
reasonable attorney’s fee, from the defaulting party. This agreement constitutes the entire agreement between the parties and will not be modified or amended
except in writing and signed by the parties hereto.

G. Special Provisions:

Lease rate to increase 5% per year for cost of living.

C oo 22) 22, S ..Le‘fs.s/"(g”.?me( - Rjchard 1. Davis
gt

Salesperson © JO“’seph ,{] _’ Kel ]"ey By ) / e l f N ot
Accepted for: : - Fed ID{E‘#gﬂaiufE} N - {Title}
YOUNG ELECTRIC SIGN GOMPANY Social Security # _ 518-56-8975
By Mailing Address 1483 tast Spr‘ingde'f 1
City PY‘OVO R State Utah Zip 84 604
{THtia) ' I "Telephone No.: ( ]

2281 3-94







WHEN RECORDED, MAIL TO:
A’ ... .Richard ¥. Davis

/ Vo L..AAB3 East Springdell ...

.Prow, Utah 84604 ... . Space Above This Line For Recorder’s Use
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WARRANTY DEED

WILLIAM B. HOLMAN AND IDONA C. HOLMAN, TRUSTEES OF THE
WILLIAM B. HOLMAN FAMILY TRUST _ grantor
of orem , County of  Utah , S:ate of Utah, hercby
CONVEY and WARRANT (e}

HICHARD W. DAVIS AND BEVERLY B. DAVIS
HUSBAND AND WIFE AS JOINT TENANTS WITH
FULL RIGHTS OF SURVIVORSHIP.

grantee
of Oxem, Utah for the sum of
; N

TEN DOLLARS AND OTHER GOOD ANL VALUABLE CONSIDERATIO DOLLARS,

the following described tract  of land in Utah County,
State of Utah:

SEE LEGAL “EXRIBIT A" ATTACHED HEREWITH AND MADE A PART HEREOF.
wiTness the hand s of said grantor ® , this  quenty-sixth day of

March ;A D19 92

\Zebiamndd / e

wi:l,liam B. Holmap, Trustae

e ’
NI AR U L A4 o RO
Idona C. Holman, Trustee

STATE OF UTAH,
County of Ytah

On the Twenty-sixth day of Macch , AD19 4,
personally appeared before me

WILLIAM B. HOLMAN AND IDONA C. HOLMAN, TRUSTEES OF THE
WILLIAM B, HOLMAR FAMILY TRUST

the signers of the within insuument, who duly acknowledge to me that the y executed the same.

c// Ch @&/fﬁﬁmm

ﬁotaty Public.
Residing in Utah County, Utah

S5,

My commission expires iﬁ'?_y

Mountain West Title Company

Mon Sep 30 1996 12:38 UTAH COUNTY RECORDERS OFFICE
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EXHIBIT “A"

commencing at a point 770.05 feet East and 337.83 feet South from the
Weat Quarter corner of Sectiom 2%, Township 6 South, Range 2 East, Salt
Bape and Meridian: thence South 89 deq. B min. East 341.85 fent; thenca
South 49 deg. 5 min. East 231 feet; thence South 35 deg. 30 min.East
87.79 feet: thence South 448.27 feset; thence North BB deg. 52 min. West
132.84 feet: thence North 32 deg 51 min. 20 sec. West 801.85 feet to
the point of beginning.

ALSQ:

Commencing North 2340.07 feet and West 1599,25 feet from the South one-
quarter corner of Section 27, Township 6 South, RAnge 2 rast Salt Lake
pase amd Meridlan; thence South 89 deg. 08 min East 138.18 feet; thence
south 48 deg. 25 min. East 84.5 feet; thence South 36 deg. 28 nin. East
355.97 feet; thence North 88 deg. 48 min. West 185.05 fast; thence South
00 deg. 30 min. East 355.97 feet; thence Nocth 88 deg. 52 min. Wast 5.5
feet: thence NOrth 473.66 feet; thence Morth 15 dag. 30 min. West 87.78
fest: thance North 49 dag. 05 min. West 231 feet to the point of beginning.

Mon Sep 30 1996 12:38 UTAH COUNTY RECORDERS OFFICE
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