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DEFINITHINS S LN RS

Words used in muliiple sections of this document are defined below and other words are defined in Bections 3, 11,
13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are also provided in Section 16,

{A} “Security Fastroment™ means this docurnent, which is dated Septeraber 34, 2815 1ogether with all Riders 1o this
document.

{B) “Borrower” is JOHN STROUL AND CHERI WEIGHT BROOKS, HUSBAND AND WIFE. Borrowsr is the
trustor under this Security Instrument.

(C) “Lender” s C & E FINANCIAL GROUP, INC. DRAVINTAGE LENDING. Lender is S-CORPORATION,
organized and existing under the laws of CALIFORNIA,
Lender's address is 777 £AST 4560 SOUTH, SUITE 226, SALT LAKE CITY, UTAH 84187,

{3 “Trustee” is PAUL M. HALLIDAY, JR., BALLIDAY, WATKINS & MANN, P.C.
Trastee’s address 15 376 EAST 408 SOUTH, "_»i FTE 368, SALY LAKE CITY, UTAH 84113,

{Ey“MERS” s Mﬂr!‘,gage Electronic Registration Systems, Inc. MERS (¢ a separate corporation that 1s acting solely
as @ nomines for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrurment. MERS is organized and existing under the laws of Belaware, and has an address a*uii“ie; hone number of
P.O. Box 2026, Flint, MICHIGAN 485012026, tel. {885 ¢7H-MERS.

{F) “Note” means the promissary note signed by Borrower and dated September 14, 2815, The Note states that
Borrower owes Lender TWO HUNDRED THOUSAND AND NO/I80 Dollars (1.5, $206,000.09) plus ioferest.
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Borrower has promised 16 pay this debt in regular Periodic Payments and 1o pay the debtin fult oot Inter than Octeber 1,
2045

{G}) *Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

Ua

{H} *“Leoan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charzes due under the
Note, ard all sums due under this Securry Justrument, phus Inferest.

{1} “Riders” means all Riders to this Securi 'ty Instrument that are executed by Borrower. The foliowing Fiders are to be
ecuted by Borrower [check boy as applica

Adjustable Rate Rider Qonciommm*ﬁ Rider

Batloon Rider [ Planned Unit Development Rider
] 1-4 Family Rider [l Biweekiy Faymert Rider

] Other {Specify]

{3} “AppHeable Law™ means 3l controlling applicable federal, state and local stanutes, reguistions, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable ﬁmi, non- appea!ab 2 judicial
opinions,

Second Home Rider
WA Rider

@1 -.‘3.
Sw

CH

{¥) “Community Association Dues, Fees, and Assessmenis™ means 2l dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condonminium association, homeowners association or similar organization.

{L} “Electronic Fends Tramsfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, mmp.}ter, o1 magnetic
tape so as 1o order, instruct, or athorize a financial instiiution to debit orufed;t an account, Such femm inchudes, but i not
Himiied 1o, point-of-sale transiers, automated teller machine transactions, transiers initiated by telephone, wire transfers,
and automsted cleatinghouse transfers.

{M} “Escrow Hrems” means those items that are described in Section 3.

{N} “Miscellanecus Proceeds” means any compensation, setifement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid undf:rth» coverages described in Section ‘i) fo ( damage o, or destruction

of, the Property; (ii} condemmation or other taking of all or any part of the Propumg {m) conveyance in heu of
condemnation; or {iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

{13 “Mortgage lasurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{P} “Periodic Payment” mean $ the regularly acheduled amount due for (3) principal and interest under the MNote, plus
{1} any amours under Section 3 of this Security Instrument.

{433 *RESPA” means the Real Esiate Sertlement Procedures Act (32 UL.5.C. Sectio 26”@ ef seq. yand ifs implementing

rtgu}a* ion, Remid--ur X (12 CFR. Part 1024}, as they might be amended fi me to fime, or any additional or
n ot regnlation t hat gevems Eh" sarae sub;cc raatter. As us ed in IE his Security instrument, “RESPA™
ref*rs o a:i reﬂt irements and restrictions that are imposed in regard to a “federally relnted mortgage loan” even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA.

{R)} “Successor in Interest of Bﬁrmwer” means any party that has taken title to the Property, whether or not that party
has assurned RBorrower’s oblizations under the MNote and/or this Security Instrument.

TRAMNSFER OF RIGHTS IN THE PROPERTY

The beneficiary ofthis "“('u*ity Instrurent is MERS (solely as novines for Lender and Lender's successors and assigns)
and the successors and assigns of MEES, This Security Instrument secures to Lender: (1) the repayment of the Loan, and

all renewals. extensions and modifications of the Mote; and {11} the performance of Borrower's covenanis and agreements
inder this Security Instrument and the Mote, For this purpose, Borrower irrevocably granis, conveys and warrants 1o
frusiee, in trust, with power of sale, the following deseribed property located in the County of UTAH:

UTAH - Single Family - Fannie Maefreddie Mas UNIFORM INSTRUMENT with MERS Form 3045 1601
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ALLOF LOT 1, PLAT A, WESTRFIELD COVE SUBRIVISION, ACCORBING TO THE OFFICIAL
PLAT THEREOYF, ON FILE AND OF RECORD IN THE UTAH COUNTY RECORDER'S OFFICE.
which currently has the address off U838 WESTFIELD COVE DRIVE

AMERICAN FORK, UTAH 84083 (“Property Addres

>):

TOQETHER WITH sl the improvements now or heresfier erecled on the property, and all easements,
dppmmnamu“ and fixtures now or hereafiera part ofthe property. Alireplacements and additions shall aiso be covered
by this Secunity Instruraent. A1 of the foregoing Is referred 1o in this € ccuri‘(y Instrument as the “Property.” Borrower
understands and agrees that v.LAS holds only E;zni title to the inferests granted by Borrower in this "lecurit/' Instrument,
but, if necessary to comply with law or custorm, MERSE {as rnominee for Lender and Lender’s successors and assigns has
the right: to exercise any or all of those interests, includin g, but not imited to, the right 1o forectose and sell the Pmp&ﬁy

and 1o take any action reguired of Lander including, but not Himited to, refeasing and canceli ng this Securtty Instrument.

v conveyed and has the right to
pt for encumbrances of record,
claims and demands, subject to

BRORROWER COVERANTS that Borrower Is lawfuily seised of the estate her
grant, convey and warramnt the Froperty and that the Property is unencumberad, exc
Borrower further warrants and will defend gererally the title 10 the Property azainst all
any encumbrances of record.

by
¢

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noen-uaiforn covenants with
limited variations by jurisdiction to vonstitute a uniform securily instrument covering real property.

UMIFORM COVERNANTS. Borrower and Lender covenant and agree as follows

i. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment Char" s and late charges
due under the Note. Bonfower shall also pay funds for Escrow Items pursvant to Section 3. Pa‘/menfs due under the Note
and this Security lostrumernt chall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Mote or this Security Instrument is returned to Lende -+ unpaid, Lender may *»quiretht any
or all subsequent payments due under the Mote and this Security Instrument be made in one or more of the fc owu'g
forme, as selected by Lender: (&) cash: (b} money order; (¢} certified cheok, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are msucd by a federal agcn»y,
mstramentality, or eniity; o (43 Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or &t such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymient of partiai payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10318 rights 1o refuse such payment or partial payments s the futore, but Lender is nai obligated to apply such
payments at the time such paymeants are acc bn"&d if each Periodic Payment is appliad as of its s¢ heduled due date. then
{enderneed not pay inter(—‘%{ on unapphi d funds. Leader may hold such urappiied funds untii Borrower makes pavam
1o bring the Loan current. If Borrower does not do so within a reasonabde period of time, Lender shali either app!\/ such
funds or return them 1o Borrower. f not applied earlier, such funds wiil be applied 1o the outsianding principal balance
under the Nate immediately prior 1o foreclosure. WNo offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making pdy'ne nts due under the Mote and this Secuity Instrument or
performing the covenants and agreements secured b_‘ this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z, all pays

nd applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Mote; (b} prmb.paf due

uﬂdin the Note: {¢) amounts due under Secion 3. Such pavrents shall be applied to each Peric'--‘i:'c* Payrien in the order

in which it became due. Any remaining amourds shall be applied first to late charges, second to any other amounts due
under this Security hastrument, and then to reduce the principal balance of the Nm;.

UTAM - Single Family — Fanniz Mas/Fraddie biac UNIFORM INSTRUMENT with MERS Form 3045 1071
Page 3 of 123 %4 )
105 e, Borowar(s) inligls /,/; <<<<<<<<< Snd



ENT85410: 2015 PG 4 of 16

eives a payment from Borrewer for a delinguent Periodic Payment which includes a sufficient amoun
e dug, the payment ray be applied to the delinquent payment and the iate charge. if more than one
ouistanding, Lender may apply any payment rece; wd from: Borrower 1o the repayment of the
nd to the exient that, cach paviment can be paid in full. To the extent that any excess exists after
to the full pavrz ent of one or meore Peri )d]u Payraents, such excess may be applied o any late
luma ry prepayments shail be applied first 1o any prepayiment charges and then as deseribed in the Note.
Any apg Eccauor of payraents, insurance p:(cmdr_ or Miscellaneous Proceeds to principal due under the Mote shall

not extend or posipone the due date, or change the amount, of the Periodic Fayments.

-~
o

3. Fandds for Escrow Htems Borrower shall pay 1o Lender on the day Periodic Payrerns are due under the MHNote,
until the Mote is paid in full, 2 sum {the “Funds™) to provide for payment of amount~ due for: {a) taxes and assessments
and other items which can attain prionty over this Security Instruraent as a hen or encurnbrance on the Property;

{b} }ms:;h >ld pavments or ground rents on the Property, if any: {c) premiums for uny and alf insurance required by Lender
ander Section §; and () Mortgage Insurance preminrms, i any, or any sums payable by Borrewer 1o Lender in lisu of the
paymem of A\fiortgagc, Insurance premiums in accordance with the provisions of Section 10, These Hlems are called
“Escrow Iteras.” At origination of at any tme during the terre of the Loan, Lender may require that Cormmunity
Assoeiation Dues, Pees, and Assessments, f any, be escr rowad by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Bomower shall pr ompﬂy fumish to Lender all notices of amounts o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Herns undess Lender waives Borrower’s obliganon to pay the Funds for
any or all Escrow lteras. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ali Escrow ltems at
any time., Any such walver may only be in writing. In the evers of such waiver, Borrower shall pay directly, whesn and

where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if

Lender requires, shall furpish to Lender receipts evidenciog such payment within such tme period as Lender may
require. Borr ower’s obligation to make such payments and to provide receipis shali for ali purposes be deemed tobe a
covenant and agreemen contained in this Secarity Instraynent, as the phrase “covenant and agreement” is used i Bection
9.1 Borrower is obligated to pay Escrow liems directly, pursuant fo a waiver, and Borrower [ails 1o pay the amount due

for an Escrow ltem, L,Lndgr may exercise its rights undcx Section @ and pay such umuum and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or 2] Escrow

ftems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o

Lender all Funds, and i such amounts, that are then required under t}w sectinn 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to ‘.p}:}v the Funds a1

the time specified wnder RESPA, and (b} not to exceed the maximum amount a fender can require under REEPA. Lender
shall estimaie the amount of Funds due on the basis of current data and reasenable estimates of expenditares of fature
Escrow items of otherwise in accordance with Applicable Law.
s shafl be held incan institation whose deposits are nsured by a foderal agency, insffumeniaiity, OF entity
i ing Lender, if Lender is an institution whose deposits are so insured) or in any Fa deral Home Loan Bank, Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower {or holding and applying the Funds, annually analyzing the escrow account, o verifyiag the Escrow hierns,
unless Lender pays Borrower interest on the Funds and Apphcnb!e Law pq"mis Lender to make sucha c!:arve Unless an
agreement (s made in witing or Applicable Law requires mierest to be paid on the Funds, Lender shall not b quu ed {0
pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres in writi nowwer that b erest
shail be paid on the Funds. Lender shali give to Borrower, without charge, an annual accoun
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordance with RESPA. fthere is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall no 1fy Rorrower as required by RE S“A and Borrowser shall pay 1o Lender the amount necessary o make up the
short ag in accordance with RESPA, but in no more than 12 mon ithly payments. I there is a deficiency of Funds held in
escrew, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the am\;uri‘: necessary 1o make up the deficiency in ace :nrddnc with RESPA, but su no more than 12 monthiy payrments.

~
¥
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Lipon payment in il of all surns secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendear,

fines, and impositions attributable 1o the

4. Charges; Liens. Borrower shall pay ail taxes TGRS,
Property which can attain priovity over this Security wid paviments or ground rents on the Property, if
any, and

P Community Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow [tems,
» 3 ¢ B Y z
Borrower shall pay them in the manner provid

ed in Section 3.

Borrower shall promptly discharge any lien which u
{a} agrees in writing 1o the payment of the obiization secured by the lien in a manner acceptable 1o Lender gnly so
long as Borrower is performing sech agreement; (b) contests the lien in good faith by, or defends agatnst enforcement of
the lien in, lezal proceedings which in Lender’s opinion operate to prevent the enforcement of the Hen while those
preceedings are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the Hen an
agreement satisfactory 10 Lender subordinating the lien 1o this Security instrument. if Lender determines that any part of
the Property {s subject o a liers which can aftain priority over this Securfy bustrument, Lender may give Borrower a
notice identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shall sanisty the Hen or iake
one or more of the actions sef forth above in this 3ection 4.

Lender may raquire Borrower to pay a one-time charge for a real estate tax veriBoation and/or reporting service used
by Lender in connection with this Loan.

s pricrity over this Security lnsirument undess Borrower:

5. Property Inssrance. Borrower shall keep the iroprovemenis now existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited 1o, earthguakes and floods, for which Lender reguires insurance. This insurance shall be roaintained in the
amounts (including deductible levels) and for the pericds that Lender reguires. What Lender requires pursuant {o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subiect to Lender’s right to disapprove Borrower’s chioice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for fioed
zone determination, certification and fracking services; or (b} a one-time charge for floed zone detenmination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such deterrination or certification. Borrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Managenment Agency in connection with the review of any flood zone determination resulting from
an objection by Borrewer.

H Borrower fails 1o maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender’s option and Borrower’s expense, Lender is under no obligation 1o purchase any particslar type or amount of
coverage. Therefore, such coverage shall cover Lendey, but might or raight not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any sk, hazard or Hability and might provide greater or lesser
coverage than was previously in offect. Borrower acknowledges that the cost of the insurance coverage so obtained might
nificantly exceed the cost of insurance that Barrower conid have obtained. Any amouns disbursed by Lender under
this Section § shall become additional debt of Borrower secured by this Security instrument. These amounts shialf bear
interest af the Note rate from the date of disbursement and shall be payable, with such iterest, upon notice from Lender
1o Borrower raquesting payment.

Al insurance policies reguired by Lender and renewals of such policies shall be subject 1o Lender’s right to
disapprove such policies, shall include a standard mortgzage clause, and shall name Lender as morigagee and/or as an
zdditional loss payee. Lender shall have the right to hold the policies and renswal centificates. I Lender requires,
Borrower shall promptly give 1o Lender all receipts of pard prevniums and renewal notices. 1T Borcower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruciion of, the Property. such policy shali
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payee.

inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Lender. shail be applied to restoration or repair of the
Property, ifthe restoration or repair (s economicably feasible and Lender™s secunty 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender bas had an spportunity 1o

UTAH - Single Family - Fannis Mae/fFraddia Mac UNIFORM INSTRUMENT with MERS
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wspect such Property 1o eansere the work has been compieted to Leader's satisfaction, provided that such ispection shal
be undertaken prompily. Lender may disburse groceeds for the i"p?lrs and restoration in a single payment or in a series 0
progress payments as the work s ca).npisui, Unless an agrearaent is made 1 writing or App foable Law r equires interest
o be paid on such insurance proceeds, Lender shall not be reguired 1o pay Borrower any inlerest or earnings on such
proceeds. Fees for public adiusters, or other third pa rties, reizined by Borrower shall not be paid out of the insurance
proceeds and shati be the sole obligation of Borrow If the restoration of repair is nat economically feasible or Lendar’s
security would be lessened, the insusance procesd «‘ hzll be applied to the sums secured by this Security Instrument,
whether or pot then dug, with the excess, if any, pais 3‘ o Borrower. Such insurance proceeds shati be ¢ ipplied in the nrder
provided for in Section 2.
if Borrower abandons the Property, Lender rmv tile, negotiste and settle any available insurance claim and related

matters. if Borrower does not respond within 3¢ days to a notice from Lender that the insurance carcier has offered fo
settie 3 ciaim, then Lender may negotiate and settie the clarm, The 30-day period will begin when the noiice is given, In
zither event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Londer
3} Borrower’s rights 16 any insurance proceeds i an amount not to exceed the amounts unpaid under the Note or this
Security Enstn‘mgm, and b’ vy other of Borrower’s rights (other than the right 1o any refund of uneamed premivns paid
by Botré)wer) under all insurance policies covering the i)T()p\,ET‘y, insofar as such raghi.s, are apphcable 10 the coverage of
the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or 1o pay amounts anpaid
under the Note or this Security Instrument, whether or not then due.

|

s

6. Occapancy. Borrowser shall cccupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shali continue 1o occupy the Property as Borrower's principal
residence for at feast one year after the date of oo soupancy, unless Lender otherwise sgrees in wiiting, which consent shall
not be unreasonably Wiﬂ:h\,.fi or unless extenuating circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, aliow the Property to deteriomte or comunit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower om.l maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to itz condition. Unless 1t is determined pursuant 10 3ec tion S that repair or restoration is not
econnmically feasible, Borrower shall promaptly repair the Property if damaged to avoid further deterioration of damage.
If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only # Lender has released procesds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. 1 the nsurance or condernnation proceeds are not sufficient 1o repair or restore the Property, Borrewer is
nat relieved of Borrower™s obiigation for the completion of such repair or restoration,

Lender or its agent may make reasonabic entries upon and ir.drcctqu of the Property. If it has reaso
Leader may inspect the interior of the iraprovernents on the }‘fog)gr,},'. Lender shall give Borrower notice at
prior t¢ such an interior inspection specifying such reasonable cau:

onable cause,
the time of or

8. Borrower’s Loan Appiic:’aﬁon, Borrower shall be in default if, during the Loan application process, Bomrower or
any persons of entities acting al the direction of Borrower or with Bomrower’s kncwledge or consent gave reaternially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with maierial
information) in connection with the Loan. Material representations inciude. but are not Hmited 1o, representations
eoncerning Borrower’s oosupancy of the Property as Borrower’s principal residence.

&, Protection of Lender's fnterest in the Property and Rights Under this Secnrity Instrament. {3} Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b} there is & legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrizment {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

over this Security Instrument or to enforce baws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

o

piet
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Property. Lender’s actions can include, but are not Hmited to: {a) paying any sums secured by a lien which has priority
cver this Security Instrument; (b) appearing in court; and (2) paving reasomable aftorneys” fees (o protect its interest in the
Property and/or rights under this Security Instrument. including its secured position in a bankruptcy proceeding. Securing
the Properiy inc Eu\EP;, but s pot imited to, entering the Property 1o make repairs, change locks, replace or board up doors
and wi '1d0v':, drain water from pppum eliminate building or ﬁmer code violations or dangex ous conditions, and have

iities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i5 noi
-.mder anty duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Seciion 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These araounts shall bear interest at the Note ra f(m the date of disbursernent and shiall be
payable, with such interest, upon notice from Lender to Borrower rcq 1sting paynient.

ifthis Security Instrament is on a leasehold, Borrower shall comply w:th allthe provisions ofthe fease. 1 Borrower
acquires fee tithe 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

18. Martgage inssrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay ihe pramiums rcqmrcd to maintain the Mortgage Insurance in effect. 1, for any reason, the Morigage Insurance
coverage reguired by Lender ceases to be available frora the mortgaze mnsurer that previously provided such insurance
znd Borrowser was required to make separately designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalert o the Morigage Insurance
prev i-muy in effect, at 2 cost substantially eguivalent to the cost to Borrower of the Mertgage Insurance previously in
effect, from an a}temate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is
1ot dvazim}e, Borrower shall contbuue to pay to Lender the amour of the separately designated payments that were dus
when the insurance coverage ceased to be in effect. Lender will accept use and retain these Dayments as a non-
refundable loss reserve In iy of Mortgage Insurance. Such loss reserve shall be von-refundable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or eamings on sue
i0s3 reserve, Lender can ne longer require 10ss reserve paymenis if Mortgage Insurance coverage (in the amount and for
the periced that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separaicly designated payments toward the premiums for Mortgage Insurance. If Lender required
Maortgage Insurance as a condition of making the Loan and Borrower was reguired o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage
insurance in effect, or to provide 2 non-refundabie 1oss reserve, untit Lender’s requirement for Morizage Insumnce ends
in accordance with any written agreement between Borrower and Lender providing for such termination or unti]
termination s required by Applicable Law. NMothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided i the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower dr‘cs not repay the Loar as agree d B rrower IS not a party 1o the Mortgage insurance.

Mortgage insurers evaluaie their t)tei 7 on all such insurance in force from time 0 Ume, and may enigr 0o
agreemenis wnh other parties that share or mo 'iﬁ' tl eir risk, or reduce losses. These aoreen“ams are on ferms and

conditions that are satisfaciory 1o the mortgage insurer and the other party {or paries) (o these agreernents. These
agreements may require the mortgage insurer 1o make paymems using any source of funds that the morigage insurer may

have available (which may inciude funds ui)aained from Mortgage Insurance premiumsh

As aresult of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eniiy, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts t that derive from {or might be
characterized as) 3 portion of Borrower's payments for Mortgage nsurance, in exchange for sharing or: r:ouiwno the
mortgage insurer’s risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed “captive
remsurance.” Further

{2} Any such agreements will not affect the arsounts that Borrower has agreed fo pay for Mortzage Insurance,
or any oiher terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortzage
insurance, and they will not entitle Borrower to any refund.

UTAH - Single Family - Fannia MaskFreddie Mar UNIFORM INSTRUMENT with MERS
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{b) Aay such agreements will not affect the rights Borrower Bas - i any — with respect (o the Merigage
insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to
receive vertain disclosures, 1o request and obizin cancellation of the Mortgage Insurance, To bave the Morigage
insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned af the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10 and
shail be paid 1o Lender.

f'the Property is damaged, such Miscellaneous Proceeds shall be appi ed to restoration or repair of the Property, if
the restoration of repair is econoruically feas ble, ar ‘}. ender’s security is not lasst i. Du ing such repair and restomtion
period, Lender shall have the right 1o ho ‘;d such Miscellaneous Prome had an opportunity to mspr*ct
such Property to enswre the v ork has bec comy )E”I:d to Lender’s satisfastior . provide i ¢ that such inspection shall be
undartaken prompily. Lender may pay for h ¢ repairs and restoration in a alﬂLiC dgubmqemcnt of in & series of progress
pavreents as the work is comple eted. Linless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellansous Froceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceeds. 1fthe re:-.um‘n(m oF repair is not econornically feasible or Lender's s security would be lessened,
the Miscelianeons Froceeds shall be applied to the sums secured by this Security Instrument, whether or not then dmm,
with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be apphed in the order provided for in
Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proc js shall be
apphied o the sums secured by this Security Insirument, whether or not then due, with the excess, i any, paid to
Berrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the
Property immediately br’fore the partial taking, destruction, or loss in value is equal to or greater than the amount of'the
sums secured by t}m Security Instrursent tvunediately before the gartial ta}\mg dcsteuciaora or less in valae, ualess
Borrower and Lender otherwise agree in writing, the sums secured bj/ this Security Instrument shall be redaced by the
amount of the Miscellaneous Proceeds muitipiied by the following fraction: {a) the total ancunt of the sumns Cc»un,d
imraediately before the partial taking, destruction, or loss in value divide\ by b} the fair market value of the
Property immediately before the partial taking, destruction, or less in value. Any batance shali be paid to Bomrower.

in the event of a partial 1aking, desiruction, or foss o value of the Prope?’ty in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is 1esz than the amount of the sums secured
mmc\.ntd,« before the partial tahm deqrr.mtaun or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanenus Proceeds shall be ap;,h&d o the sums secured by this Security Instrument whether or not the
sums are then due.

ff the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim o dfmwes Borrower fai storespondio Lender
within 30 days after the date the notice {s 2iven, Lender iz authorized to coliect and apply the Miscelianeous Proceeds
sither 1o restoration or repair of the Pmp&rty or to the sums secured by this Secum\' Instrument, whether or not then due.
“Opposinfr Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
fias a right of action in regard o Miscelaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judzment, could result in forfeiiure of the Property or other material impainment uftcndu mter est in the Property or
rights under 1'nis Security instrument, Borrower can cure such a default and, 1¥ acceleration has occurred, reinstate as

provided in Section 19, by causing the action or pmwedmo o be dwmsse\. with a ruling that, in Lender’s judgment,
pzo cludes forfeiture oft the Pru;mty or other material tnpainment of Lender’s mnterest in the Property or rights under this
Security Instrumnent. The proceeds of any award or claimn for damages th.a,t are attributable 1o the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All MisceHaneous Proceeds that are not applied fo restoration o repair of the Property shall be applied in the erder
provided for in Section 2.

UTAH - Single Family — Fannie MasfFreddia Mas UNIFORM INSTRUMENT with MERS Form 3045 1701
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12. Borrower Not Released; Forbearance By Lender Not 3 Wabver, Exiension f)f the time for pavment or
rodification of amaortization of the suras secured by this Security Insirument granted by Lender 1o Borrower or any
Successor in fnterest of Borrower shall not aperate 10 release the lisbility of Borrower or any Successors in fnferest nf
Borrower. Lender shall not be required 1o commence proceedings ga nst any Suceessor in interest of Borrower or to
refuse to extend nme for payvment or otherwise modify smortization of the sums secured by this Security Instrument
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persens, entities or Succe 233015 ir: Interest of Borrower or in amoumts ess than the amount then due, skall not he & waiver
of or preciude the exercise of any right ¢or remedy.

13 Joint and Several Liabifity; Co- ﬂomrs; Successors and Assigns Bound, Borrower COVERANS and agrees that
Borrower’s obligations and Enbxiat}/ shall be joint and several. How;vea. any Borrower who co-signs this Securiry
instrument but does not execute the Noie {a comsignerTh (3} 1s oo & this Security Instrument or*iy to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {byisnot gcrsonali_
obligated o pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, mo ‘ify fo rb 2ar or make any accommeodations with regard o the tenms of this Security Instrument or the
Mote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower’s obligations
under this Security Instrument in writing, and i3 apg ¢ by Lender, shall obtain all 4 fB(-rrowcr s rights and ‘v nefis
under this Security Instrument. Borrower shall n bc eleased from Borrower’s obligations and lizbili ity under this

Security Instrument unless Lender agrees 1o such release in writing. The covenants d Qreements of this Security

Instrument shall bind {except as provided in Section 20} and benefit the successors and signs of Lender.

14. Loun Charges. Lender may charge Borrower {ees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’ s interest in the Property and rights under this Secunty Instrament, Including, but
not Hmited to, aitorneys’ fees, property inspection and valuation fees. Jn regard to any other fees, the absence of express
authority in this Security Instrument to charge a %pccifc fee 1o Borrower shal not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrumnent or by
Applicable Law.

{f the Loan {s subject to a law which sets maximum loan charges, and that law ig ﬁnal!y imterpreted o that the
interest or other loan charges collected or to be collected in connection with the Loan exeeed the permitted limits, then:
{a}any such loan charze shall be reduced by the amount necessary 1o reduce the charge 1o the permitied Bmit; and (b) any
surns already collected from Borrower which exceeded perminted fimits will be refunded 1o Borrower. Lender may
chonse to make this refund by reducing the principal owed under the Note or by making a divect payment 1o Borrower. I
a refund reduces principal, the reduction will be reated a3 3 pastial prepayment without any ﬂscp ayment chargs {whether
or not 3 prepayment charge is provided for under the Note). Borrower™s aceeptance of any such refund made by direct
payment io Borrower wiil constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Motices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice 1o Borower in connection with this Security Instrument shall be .}‘eem :d to have been given to Borrowe
when mailed by first class mail or when actually delivered 1o Borrower s notice address if sent by other means., Notice to
any one Borower shall constitute notice 1o all Borrawers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lander.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies ap arocedure for repomng
Borrower's change of address, then Borrower shall ondy report 3 change of address through that specified procedure,
There may be only one designated notice address under this Sec umy instrument al any one time. Any notice to Lender
shall be given by delivering it or by mailing # by fivst class mall to Lender’s address stated herein unfess Lender has
dcs(orazﬁed another address | by notice o Borrower A ny notice in connection with this Securty Instrament shall not !m
deerned to have been given to Lender until actually received by Lender. 1f any notice reguired by this Security Instrument
is also required under App:wmk Law, the Applicable Law requirement will satisfy the -:mre‘,.,onding requirement under
this Security Instrument.
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16. Governing Law; Reverability; Rales of Construction. This Security nstrument shali be governed by federal
iaw and the faw of the junisdiction m which the Property is located. Al rights and obligations contained in this Security
Instrumient are subject 10 any requirements and limitations of D‘pphuan' Law. Auplicable Law might explicitly or
'm;E itly atlow -he parties to agree by contract or it might be sient, but such silence shall not be construed as 3
prohi ibition against agreement by contract. In the event tha any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not 2 affect othe er provisions of this Security instrument or the Note
"«hich can be given effect without the conflicting provisiorn

sed in this Security Instrument: (3} words of the ruasculine zender shall mean and include corresponding neuter
Word" or words of ti feminine gender: ¢ b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “raay” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Bortower shall be given one copy ¢f the Note and of this Security Justrument,

18, Transfer of the Property or a Beneficial Interest in Borrowen As used in this Section 18, “Interest in the
Property” means any legal or beneficial inderest in the Property, fucluding, bot not imited to, those Pswc':a al interests
transferred in a bond for deed, contract for deed, instailment sales contract of e3crow agreemerit, the intent of which is the
transfer of title by Bon ower at & fuure date o a purchaser,

i all or any part of the Property or any Interast in the Property is sold of transferred (or if Borrower is not & natural
perscnand a beneficial intevest in Borrower is sold or transfer redy without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instnunent, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender excrcises this optien, Lender shall give Borrewer notice of acosteration. The notice shall provide 3 period
of not less than 30 days from the date the notice is given in awo; iance with Section 135 within which Bﬂ;ruwer must pay
ali sums secured by this Security Instrumeni. If Borrewer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security mmmment without further notice or demand on Borrower.

18, Borrower’s Right is Refnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Securnity [nstrument discontinued at any trae prior 1o the eartiest of: {a} five days
before sale of the Property purwzmt o any power of sale containad in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o reinsiate; or {¢} entry of & judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wonld be due under
this Seurm Instrument and the Mote as if no acceleration had cecurred; (B) cures any defavlt of any other covenants or
agreements; (¢} pays all tXE)t’.“’ECCBJ}’iCﬁ"?’ d o enforcing this Security Instrurnent, including, bart not Hmited to, reasonable
atomeys” 1e S, property mpec tion and valuation fees, and other fees incurred for the purpose of protecting Lender™s
interest in the Dl’upd"’\/ and rights under this Security Instrument; and {d) 1akes such action as Lender may reasonably
require 1o assure that L ender’s jrierest in the F’?()p‘,m and rights under this Security Instrursent, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue uncnangcd. Lender may require that
Borrower pay such reinstaiemen: surns and expenses in one or more of the following forms, as celected by Lender
{a) cash; (b) money order: (¢ certified check. bank chack, treasurer’s check or cashier’s check, provided any such check
is drawn apon an instituiion whose deposits are insured bx a federal agency. instrumentality or entity: or (4} Electronic
Funds Transfen U pot reinstatement by Borrower, this Secunty nsty wment and obligations secured hereby shall remain
fully effective as , no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceicration under Section 18

28. Sale of Note; Chanpe of Loan Servicer; Motice of Grievance. The Mote or a partial interest in the Note

{ gcthcr vaith this Security Ingiran ent} can be sobd one or more times without prior notice to Borrower, A sale might
2s5uft in a change in the entity {known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
m is Security tnstrument and performs other roorigage Ioan servicing obi' sons under the Note, this Security Instrurnent.
and Applicable !_,;3 w, There also might be one or more changes of the Loan Servicer unrelated to 4 sale of the Note, if
there is a change of the Loan Servicer. Borrower will be given written notice of the change which will state the name and
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address of the new Loan Servicer. the address 1o which payiments should be made and any other information RESPA
requtires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mongage Joan servicing obligatio ver will remain with
the Loan Servicer or be transferred 0 a successor Loan Servicer and are not assumed by the WNote p sser uiess
otherwise provided by the MNote purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {3s either an individaal fitigam
or the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that
> of, this Security Instrument, unil such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of
Section [5) of such alleged breach and afferded the other party hereto a reasonable period afier the giving of such notice
to take corvective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deeroed w be reasenable for purposes of this paragraph. The aotice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 8 shall be deemed to satisfy the notice and opporiunity (¢ iake corrective action provisions of this Section 20.

the other party has breached any provision of, or any duty owed by re

21. Hagzardous Substances. Asused in this Section 21 (ad "Hazardous Substances” sre those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fHammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
of the junsdiction where the Property o located that relaie to health, safery or envirorunental protection;
{) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (4} an “Environmentat Condition” means 2 condition that can cause, contribute 10, or otherwise
trigger an Cnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances, of
threaten to release any Harardous Subsiances, on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property {&) that {s in viclation of any Environmental Law, {b} which creates an Environmental
Condition, or () which, due 1o the presence, use, ot release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quamities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential
uses and to maintenance of the Property (ncluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {28} any investization, claim, demand, lawsuit or other action
by any goverunental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actugl knowledge, (b} any Environmental Condition, including but not
tirnited to, any spitling, leaking, discharze, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, use or refease of 2 Hazardous Substance which adversely affects the value of the Property. If
Borrower zarns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall provaptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

-

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioy to aceeleration following Borrower’s
breack of aay covenant or agreement in (his Secority Instroment (but not prior 1o acceleration ander Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action reguired to cure
the defanif; {2} 2 date, not less than 30 days from the date the notice Is given to Borrower, by which the defaundt
must be cured; and (d} that fatlure {0 cure the default on or before the date specified in the notice may resuit in
accelerntion of the swms secured Dy this Security Instrument and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring s court action to assert the
non-existence of 2 defasit or any other defense of Borrower to aceeleration and sale, [ the defanlt is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of 2l sums
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secured by this Security Instrument without further demand and may invoke the power of sale and any other
rerpedies permaitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing the
vemedies provided in this Section 22, including, but not limited to, reasonable aftorneys’ fees and costs of title
evidence.

if the power of sale is invoked, Trustee chall execute a written notice of the oecurrence of an event of default
and of the ¢lection to cause the Propesrty io be sold and shall record such notice in each connty in which any part
of the Property is located. Lender or Trustee shall mail coples of such notice in the manner prescribed by
Applicable Law to Borrower and to the other persons preseribed by Applicable Law. In the event Borrower does
not curs the default withio the peried then preseribed by Applicable Law, Trustee shall give public notice of the
sale to the persons and in the manner prescribed by Applicable Law, After the time requived by Applicable Law,
Trustee, without demand on Borrower, shall self the Property a1 public auction to the highest bidder at the time
and place and snader the terms designaied in the notice of sale in one or more parcels ard in any order Trustee
determines (but subject to any statutory right of Borrower te divect the order in which the Property, if consisting
of several known Ints or parcels, shall be sold) Trustes may in aceordance with Applicable Law, postpone sale of
afl or amy parcel of the Property by public announcement 3t the thne and place of any previously scheduled sale.
Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee’s deed conveving the Property without any covenant oy
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statemenis made therein. Trustee shall apply the procecds of the sale in the bllowing srder: {8) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and aitorneys’ fees; (b} to all sums secured by this
Security Instrument; and (¢} any excess to the persen or persons legally entitied to i or to the county clerk of the
county in which the sale took place.

13. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall request Trustec to
reconvey the Property aad shall surrender this Security Insirument and all notes evidencing debt securad by this Security
Instrument to Trustee. Trustee shaill reconvey the Property without warranty 10 the person or persona fegally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if'the fee is paid to a third party (such as the Trustee) for services rendered and the charging ofthe
fee is permiticd under Applicable Law.

24, Substitete Trustee. Lender, atits option, may frora time o tiree remove Trusiee and appoin? a successor irustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the

~
T

title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Reguest for MNotices. Borrower requesis that copies of the notices of default and sale be sent to Borrower’s
address which is the Property Address.
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ants contained in this Security

BY SIGMING BELOW. Borrower accepts and agrees 1o the terms and cov

Iastrument and in any Rider executed by Borrower and recorded with it

Witnesses:

SWitness

Wiiness

T .
i Seall "277,/”:*»»/ {:,/»(;/;/ﬁf 3 ',f//é‘fﬁfwﬁw
~Borower  CHERI WEICHT BR {i?;is..‘.z -Borower

///// e

_County ss:

Witness my hand and official seal.

oy Ly 5Ly
T Dinireen §
s 3 e / // !/

My Commission Expires og:
(Seal)

Raf zg at: #5 . ;, ;/’/"
Loan originator (orvanimtion; C & EFINANCIAL {;Ri)i/i»c%/“v’% DBA VINTACE LENDING; NMLS #: 287106
Loan originator (individual) JOM L PENMAN; NMLS # 308840
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MIN: 1012087520158510610

Loan Number: 8804629954

FIXEDWADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 14th day of September, 2015, and is
Enmrpo*ated info and shall be deemead to amend and supplemnent the Morigage, Deed of Trust, or Security
Deed (the “Security Instrument”™} of the same date given by the undersigned {“Borrower™) to securs
Borrower’s Fixed/Adjustable Rate Note {the “Note™) 1o

C & EFINANCIAL GROUP, INC. DBA VINTAGE LENDING, S-CORPORATION
{“Lender™) of the same date and covering the property described in the Security Instrument and located at:
HISIB WESTFIELD COVE DRIVE
AMERICAN FORK, UTAH 84083
{Property Address)

THE MOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARBLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHARGE AT ANY ONE TIME

AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenanis and agresmenis made in the Security
instrument, Borrower and Lender further covenant and agree as follows:
A, ABIUSTABLE RATE aAND ‘eiO‘ﬁITHL‘h PAYMEMNT CHANGES

The Note provides for an inminal fixed interest rate of 3.373%. The Note also provides for a change in
the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The nitial fixed interest rate | will pay will change to an adjustable interest rate on the 1st day of
Oamhe Zﬂ"’ﬁ and the adjustable interest rate | will pay ey change on that dav everv 12th maonth
thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
c*ate on which my adiusiable interest rate could change, is call led & “Change Date.”

AT S TR AT RIFER Wy T Ve
Fanme Mae UNIFORM INSTRUMENT Page 16f3
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(B} The Index
Beginning with the first Change Date, my adiustabie interest rate will be based on an Index. The
‘index” is the average of inte bank offered rates for one- vear 1.5 dollar-denominated deposits in the

London market (‘LEBOR"}, as pu ed in The Wall Streer Journol The most recent indey figure
availzble as of the date 45 days before each Change Date is called the “Current Index.”
H the Index is no ion r avatiable, the Note Holder will choose a new index that is based upon

comparable mformation. The Note Holder will give me notice of this choice.

{23 Calculation of Changes

Before each Change Date, the Note Ho ider will calculate muy new interest rate by addi fing TWO AND
DMNE FOURTH percentage points (2.250%) to the Current | index. The Nota Holae; will then round the
resuit of this addition fo the nearest one- cao’nn of one perceniage pmm {G.125%). Subject to the | ma?\
stated in Section 4{0) below, this mmdei amowrt will be my new interast rafe anii] the nexy Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay ‘th£ unpaid principal that I am expccted 10 owe at the Change Date in full on the Maturity Date at
mry new interest rale in substantially equal pavrnents. The result of ﬂm calculation will be the new amount
of Ty mom}n y payment.

{1 Limits on Interest Rate Changes
The irnterest rate | am required (o pay at the first Change Date will not be greater than 8.375% or less than
2.288%. Thereafter, roy adjustable interast rate will never be increased or decreased on any single Change
Baie by more than TWO percentage points from the rate of interest 1 have been paying for the preceding
TWELVE months. My inferest rate will never be greater than 8.373%.

(E) Effective Diate of {Changes

My new imterest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly pavment date after the Change Date until the amount of
my monthiy payment changes again.

{¥ Notice of Changes

The Nota Holder wi }i deliver or mail o me a notice of any changes in my initial fixed interest rz;le to

duj!l‘ stable interest rate and of any changes in my adjustable interest rate before the effective date of

ny change. The notice will include the amount ufmv monthly pavment, any information reguired by !aw

‘Io bt_ given to me and also the fitle and telephone number of a person who will answer any guestion | may
have rc:’ndm-, the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower™s initial fixed interest rate changes 1o an adjustable infcrest rale unde. he terms
stated in Section A above, Uniform Covenant 18 of the Sscurity Instrument shall read as follow

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“interest in the Property™ means any legal or beneficial interest in the Property, including, but not
iimited to, those beneficial interests traaasfnracd irt a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the wansfer of tide by Borrower at a
future date o 2 purchaser.

if all or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrower i3 not a natural person and a beneficial intersst in Ru ower 1 sold or fransterred)
without Lender’s prior writlen consent, Lender may reguire immediate payment in full of afi

5 H
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sums secured by this Recurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sins secured by this Seourity Instrument. 1f
Borrower fatls to pay these sums prio* to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
saied in Section A above, Uniform Covenant 18 of the Sec urity Instrument described i Section 81
above shalf then cease to be in effect, and the provisions of Lniforrn Covenant 14 of the Sequrity
Instrument shall be amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 1§,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
iimited to, those beneficial interests transferred in a bond for deed, contract for deed, nstallment
sales contract or escrow agreement, the intent of which is the wransfer of title by Borrower at
future date {0 a purchaser.

if all or any part of the Property or any Interest in the Property is soid or transfemed {or f
Borrower 15 not a natural person and 8 beneficial Inlerest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate pavment in full of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitied o Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made fo the transteree; and {b) Lender reasonably
deterraines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covepant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent to the ean assumption. Lender alse may require the transferee 1o
sign an assumption agreement that is ucap‘mhin to Lender and thar obligates the wansferee o
keep ail the promises and agreements made in the Note and i this Security Instrument. Borrower
will continueg to be obligated under the Mote and this Security Instrument unless Lender releases
Borrower in writing.

i Lender exercises the option io req.ﬂm immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pericd of not less than 38 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
surng secured by this Security Instrument. H Borrower fails o pay fhe&e sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELCOW, Borrower accepls and agrees to the terms and covenants contained in thig

L
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2 e
oyt ""”/ / / %
¥ Y CaP e
L Soal’ e s, il
ANy {Seal) T ‘ﬁi/ T / T A ek
-Borrower FHER] WG THT BT I"??..,éf,‘é -Borrower

(Sign Original Only)
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