PARTIAL ASSIGNMENT OF OIL, GAS AND MINERAL LEASES
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RANDALL A. COVINGTON

THE STATE OF UTAH § uTAH COUNTY RECORDER
§ 2007 Jun 12 9:5¢ am FEE 189.00 BY 54
RECORDED FOR CRIEF OPERATING LLC
COUNTY OF UTAH §

Pioneer Qil and Gas, whose address is 1206 W. South Jordan Parkway, Unit B, South Jordan,
Utah 84095 and International Petroleum Limited Liability Company (aka International Petroleum
LLC, International Petroleum, LLC and International Petroleum, L.L.C.), whose address is 4834
South Highland Drive, Creekside Place, Suite 200, Salt Lake City, Utah 84117 (hereinafter referred
to collectively as “Assignors” and individually as “Assignor”), for and in consideration of Ten
Dollars ($10.00) and other good and valuable consideration in hand paid, the receipt and sufficiency
of which are hereby acknowledged, has BARGAINED, GRANTED, SOLD, TRANSFERRED,
ASSIGNED and CONVEYED, and does by these presents BARGAIN, GRANT, SELL,
TRANSFER, ASSIGN and CONVEY, subject to the reservations and other matters set forth below,
unto Chief Exploration & Development LLC, whose address is 8111 Preston Road, Suite 600,
Dallas, Texas 75225 (hereinafter referred to as "Assignee”), an undivided fifty percent (50%) of
Assignors’ leasehold working interest in the Oil, Gas and/or Mineral Leases described in Exhibit “A”
attached hereto and made a part hereof, as said Leases may have been amended, modified, extended
and/or ratified (hereinafter, as amended, modified, extended and/or ratified, referred to as the
“Leases”).

TO HAVE AND TO HOLD the Leases in the undivided percentage set forth above unto
Assignee, its respective successors and assigns, forever, subject to the following:

l. Subject to the terms and provisions of each of the Leases; and

2 Subject to the terms and obligations of that certain unrecorded Participation
Agreement effective December 1, 2006, by and between Assignors and Assignee.

Assignors reserve unto themselves, their respective successors and assigns, in the proportions
in which the Leases are owned by Assignors, a proportionately reduced overriding royalty interest in
the Leases equal to the difference between the lessor’s royalty and twenty-two and one-half percent
(22.5%) of 8/8ths of the oil, gas and other hydrocarbons produced from the lands covered by the
Leases. It is understood and agreed that any royalties or overriding royalty interests existing and of
record as of the date of this Assignment in excess of the twenty-two and one-half percent (22.5%)
shall be absorbed by the Assignors’ reserved overriding royalty interest, it being the intent of
Assignors and Assignee that Assignee receive a proportionately reduced seventy-seven and one-half
percent (77.5%) net revenue interest in each of the Leases from Assignors.

This Assignment has been prepared in multiple counterparts, each of which constitutes an

original document and all of which, when taken together, shall constitute a single instrument and
shall have the same force and effect as if all parties had executed a single counterpart. The
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counterpart execution and acknowledgment pages may be consolidated into one instrument for all
purposes, including recordation of this instrument in the public records.

TO HAVE AND TO HOLD the undivided interest assigned unto Assignee, its respective
heirs, devisees, legal and personal representatives, successors and assigns, subject to the terms and
provisions of the Leases and this Assignment. This Partial Assignment is made by Assignors and is
accepted by Assignee with warranty of title by, through and under Assignors but not otherwise.

EXECUTED this 23 day of %/qu , 2007 , but effective for all
purposes as of ﬂ?p;ﬁﬂ ) Zv'7 . 1Y

ASSIGNORS:

PIONEER OIL AND GAS

By o

re olton,'Vice President

INTERNATIONAL PETROLEUM LIMITED LIABILITY COMPANY

V. 1,’./ /.'
Mcber-Manager

4

ASSIGNEE:

CHIEF EXPLORATION & DEVELOPMENT LLC

. o

Trevor D. Rees-Jones, President

STATE OF TEXAS §
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COUNTY OF DALLAS §

This instrument was acknowledged before me on this i ‘ day of \ZI &é ,ZOD (
LLC, a

by Trevor D. Rees-Jones, President of Chief Exploration & Development , as limited
liability company, on behalf of said limited liability company.

=1 Qg Uiy

g cour;s:u;::ﬂmnss Notary Public - State of Texa
STATE OF UTAH §
§
COUNTY O $
This instrument was acknowledged before me on this day of’
by Gregg Colton, Vice President of Pioneer Oil & Gas, a corporation, on behalf of sald
corporation.
Nogg VIALEE S, LANCE 7Mﬂ PW
VL aont Siata of Lok afy Public - Statdof/Utah

December 11, 2010
4334 5 Hghlang Oy,
Soll Loke Cly, mum

> Sl
STATE OF _[M S
\ §
county orey ffratbes

This instrument was acknowledged before me on this ﬁay of ,20&
by l{3 on Wixom, Member-Managerof International Petroleum Limited Liability Cgpnpany, a

‘_ﬁb\ limited liability company, on behalf of said limited liability company.

Notary Public - Stat

NATALEE S, LANCE

N r"\.(’Publ S
1 om ngs:o:g; Oflruetsah
aoem f 5
0!

Sio 200
“lnhcw mum
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