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Recording Requested by Jeffery Smith

Security Title Insurance Agency Of Utah, Ine. Utah County Recorder
376 East 400 South, Suite 384 2015 Oct 01 10:11 AM FEE 46.00 BY SS
e - RECORDED FOR Security Title Insurance Agen
Salt Lake City, UT 84111 ELECTRONICALLY RECORDED

{801 355-2865

AFTER RECORDING RETURN TO:

Security Title Insurance Agency of Utah, Inc.
376 Kast 400 South, Suite 384

Salt Lake City, Utah 84111

BPACE ABDYE THIS LINE (3 4. X 5} FOR RECORDER G USE
Escrow No, 1059%¢
APMN. 556088010

AFFIDAVIT OF SCRIVENER’S ERROR

State of Utah

S’ N

County of Utak

Ryann Chase, being first duly sworn, deposes and says that

{.  Ryann Chase is an employee of Security Thtle Insurance sgency Of Utsh, Inc. and in that capacity is duly
authonzed to execute this Affidavit

2. On Septersber 18, 2815, Security Tlitde Insurance Agency Of Utah, Inc. caused 1o be recorded in
conjunedon with its Escrow Mo, 165998,

3. Said Deed of Trast was recorded as Entry Mo, 83410:2015, Records of Utah County, Utah.
4. A scrivener's grror exists 1o the above Deed of Trast

The County of notarization was not completed.
5. Thersfore, the correctinn(s) for the above referenced Deed of Trust is/are as follows:

The County of notarizatisn bas been added to show Salt Lake County.

DATED: September 24, 2815
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State of Ytiah
County of  Salt Lake

-

b

3

onent A

1 certify that | know ot have satisfactory evidence that Byann Chase of Security Tithe Insavance Agency of Utah,
fne,

the person{s) who appeared before me, and said personis) acknowledged that helihefhey
signed this instrument and acknowledge it to be hishirdhely  free snd voluniary act for the
uses and purposes meniioned o this instroment,
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Tax Serial Mumnber: 53-6G8-0818

WHEN RECORDED, MAIL TO:

MOGLINCHEY, STAFFORD AND YOUNGBLOOD & ASSOCIATES, PLLC
270 NORTH BASKRELL AVENUE, SUITE 2780

DALLAS, TEXAS 75204

This instrument was prepared by:

MUGLINCHEY, STAFFORD ANB YOUNGBLOOD & ASSOCIATES, PLLC
DAVID PEDERSON

2711 NORTH HASKELL AVENUE, SUITE 2780

BALLAS, TX 75204

214-287-1764

A
577 ;;/‘/ e

%

N
Loan Number: &

{Space Above This Line For Recording Data}

DEED OF TRUST RESPA

MIN: 101287520150810010
SIS Telephone # {888) 679-MERS

N T N P 2 P . (P,
DEFINITIONS DE LT DO

]

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided in Section 16.

{A) “Security instrument” means this document, which is dated Sepiember 14, 2015, together with all Riders to this
docurment.

(B} “Borrower” is JOHN SPROVL AND CHERI WEIGHT BROOKS, HUSBAND AMND WIFE. Borrower is the
trustor under this Security nstrument.

(0 “hender” s U & B FINANCIAL GROUP, INC. DRA VINTAGE LENBING . Lender is S-CORPORATION,
organized and existing under the laws of CALIFORNIA.
Lender’s address is 777 EAST 4300 SOUTH, SUITE 220, SALT LAKE CITY, UTAH 84397,

(8 “Trustee” s PAUL M. BALLIDAY, 3R, HALLIDAY, WATKING & MANN, PC.
Trustee’s address is 376 EAST 400 SOUTH, SUITE 388, SALY LAKE CITY, UTaH 84111,

{E£} *MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender’s successors and assigns. MERS s the beneficiary under this Security
Instrument. MERS iz organized and existing under the laws of Belaware, and has an address and telephone number of
P.O. Box 2026, Fling, MUICHIGAN 48581-2826, 1el. {888) 6¢79-MERS.

{Fy “Mote™ means the promissory note signed by Borrower and dated September 14, 2813 The Note states that
Borrower owes Lender TWO HUMNDRED THOUSAND AND NOA6S Dollars {U.5. 3268,600.00) plus interest.

UTAH - Single Family - Fannie Maefreddie Mac UMIFORM INSTRUBMENT with MERS Form 3045 41
oy £ 4% Ey - -
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Borrower has proyaised 1o pay this debt in regular Periodic Payments and to pay the debt in full aot later than Getober 1,
2845,

{5} “Property” means the property that is described below under the heading “Transfer of Righis in the Property.”

{H} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus underthe

Note, and ali sums due under this Secunty Instrament, plusinierest.

{1} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be

executed by Borrower [check box as apphcab!e}:

X Adiustable Rate Rider Condominiom Rider [ 1 Second Home Rider

I} Ballcon Rider Pianned Unit Development Rider 1 vARider

7 1-4 Family Rider i Biweekly Payment Rider

L1 Other [Specify]

5 “Applicable Law” means all controlling applicable federal, siate and local statutes, regulations. ordinances as
¢

adminstrative rules and orders (that have the effect of law) as well as af] applicable hn?l non-appealable jud
opinions.

[

nd
:
H

ia

(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomininr association, Emmeowrs' ers assooiation or similar organization.

{1} “Elecironic Funds Transfer” means any iransfer of funds, other than a transaction originated by check, draft, or
sirnifar paper instrument, whiclh is initiated tl:ruu*‘h an slectronic fenminal, telephonic instrument, computer, or nagnetic
tape s0 as to order, instruct, or authorize a finans :di institution to debit or credit an account. Such term inch udes, burisnot
mited 1o, point-of-sale transfers, automated telier machine transactions, transfers initiaied by telephone, wire transfers,
and automnated clearinghouse ransfers.

o

(&8 *Escrow Htems” means those items that are described in Section 3.

{4y “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 3} for: (1) damage 1o, or destruction
of, the Property; {ii) condemnation or other taking of all or any pant of the Property; (i1i) conveyance in lieu of
condemnaion; or (i) misrepreserdations of, or omissions as to, the valne andlor condition of the Property.

{03} “Miorigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{P) ~Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security lasirument.

{03 "RESPA™ means the Real Estate Settlement Procedures Act {12U.5.C. ‘%n,ctxon 2601 er seq.) and its implementing
revulziiiora. RF‘U{:!?ticm X {12 CFR. ‘r’ar’{ 3243, as they mwm be armended from time 1o time, or any additions] or
successoer iegislation or mmidﬂon that govemns the same subiect matier. As uued in this Security Instrument, “HESPA™
refers 1o ai: requirements and resirictions that are imposed | in repard to & “federally related mortgaze loar’ even if the
Loan does not qualify as & “federally related morigage loan” under RESPA.

(R} “Successor in nterest of Borvower™ means any party that has taken title 16 the Property, whether or not that party
has assumed Borrower’s obligations under the Note andror this Security Instrument.
7

TRANGFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument iz MERS (solely 33 nominee for Lenderand Lender’s suceessors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Lo(m, anai
all renewals, extensions and modmc:mms of me Mote; and (i) the performance of Borrower’s covenants and agreements
unider this Security Instnsment and the Note, For this purpose, Borrower freveeably grants, conveys and waerants 1¢
Trustee, in trust, with power of sale, the following described property located in the County of UTAH:

ngle Farmidy - Fannie MaeFreddie Mas UNFORM INSTRUMENT with MERS
Page 20f13
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ALLOF LOT 18, PLAT A, WESTHFIELD COVE SUBDIVISION, ACCORDING TO THE OFFICIAL
PLAT THEREOF, OM FILE AND OF RECORD IN THE UTAaH COUNTY RECORDER'S OFFICE.

which currently has the address of: 11838 WESTFIELD COVE BRIVE

AMERICAN FORK, UTaH 84603 {“Property Address™):

tel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ecasements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shalt alse be covered
b;u this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Bor;owm'
understands and agrees that MERS holds only legal title ¢ the interests granied by Borrower in this Security instrument,
but, Efnec':::ary o comply with law or custom, | VJERL\ {as nominee for Lender and Lender’s successors and assi zns) has
the rightsw exercise any or ali of those interests, including, but not Himited 1o, the right 1o foreclose and sell the Propeny;
and to take any action required of Lender including, but not Himited to, releasing and canceling this Security [nstrument.

BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
zrany, convey and warrant the r’rop-;riv and that the Property is unencurabered, except for encumbrances of record.
Borrower further warrants and will defend generaliy the title to the Property against all ciaims and demands, subject o
any ercumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rorn-untform covenants with
Hmited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVEN

ANTS. Borrower and Lender covenant and agree as follows:

L. Payvment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt evidenced by the Noie and any prepayment charges and iate charges
due under the Note, Borrower shall also pay funds for Escrow Heras pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. Howevpr if any check or other instrument received by
Lender as payrnent under the Note or this Security Instoument is returned 1o Lender unpaid, Leader roay reguire that any
or ail subsequent payments due under the Note and this Security Instrument be made in one or rmore of the foliowing
forms, as selected by Lender: (3} cash; (b) money order; {¢) contified check, bank check, treasure »hu‘}\ or cashier’s
check, provided any such check is drawn upon an institution whose depogzts are insured b\ federal agency,
instrurnentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payroent «f the ; payment or partial payments are insufficient o bring the Loan current. Lendey may
accept any paymeni or partial pdymrznt insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or pa"ti’hl payments in the future, but Lender is not obligated to apply such
payiments al the time such payments are accepted, I each Pericdic Payroent is applied as ol its sche cduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti Borrower makes payment
1o bring the Loan current. [f Borrower does not do so within & reasonable period of time. Lender shall either apply such
funds or retumn them to Borrower. [ not applied earlier, such fum: 5 wilt ?‘e applied o the enistanding principal balance
under the Notwe immediately prior to foreclosure. No offset or claim which Borrower m sht have now or in the future
against Lender shall relicve Borrower from making paymcnt; due under the Note and this Security instruraent or
performing the covenants and agreements securad by this Security Instrument.

P
Ci

2. Application of Pavments or Proceeds. F)«‘capf otherwise described in this Section 2, el payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; 1 {b) principal due
unider the Note: () amounts due onder Section 3. Suah payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounis shall be appliad first to late charges, second 1o any other amounts due
under this Security Instrument, and then 10 reduce the principal batance of the MNote.

Single Farily - Fannie Mas/Freddie Mac LINIFORM INSTRUMENT with MERS Form 3045 01
Page Gof 13 ‘
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if Lender reccives a payment from Borrower for a defingquent Periodic Payvment which includes a sufficient amount
10 pay any late charge due, the payment may be applied 10 the delinguent payvment and the late charge. tf more than one
Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the repaviment of the
Periodic Payments i, and 1o the exiere that, each paymend can be paid in full. To the extentthat any excess exiars afler
the payment is applied 1o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Yoluntary prepayments shall be applied first to any prepayment charges and then as described inthe Noe.

Any application of payments, insurance proceeds, or Miscelaneous Proceeds 1o principal due under the Note shall
aot exterd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eseroew Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Tunds”) 1o provide for pavmere of amaounts due for (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;
(1) leaschold pavivents or ground vents on the Property, ifany: (¢} premiums for any and st inserance required by Lender
under Sectien 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in leu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” Af origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and assesaments shail be
an Lecrow Hem. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow ltems. Lender way waive Borrower’s oblgation 1o pay 1o Lender Funds for any or all Escrow frems at
any time. Any such waiver may onby be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amourts due for any Eecrow Hems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
& f Borrower is ohligated to pay Escrow Hems divectly, pursuant to a walver, and Bomrower fails to pay the amount due
for an Escrow Hem, Lender may exercise its tights vader Section 9 and pay such amount and Borrower shall then be
obligated undar Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
items at any tiree by a notice given in accordance with Section 15 and, upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an arnount (g} sufficient 1o perait Lender 16 apply the Funds &
the time specified under RESPA, and () not to exceed the meximuom amount 2 lender can require under RESPA . Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity

inciuding Lender, if Lender is an institution whose deposits are 50 insnred) ar in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow Hems no ater than the time specified under RESPAL Lender shat not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law pernnts Lender o raake such a charge, Unless an
agreernent 3s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to
pav Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required
by PAL

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. Hithere is a shortage of Fonds held in escrow, 35 defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 moathly payments, J there is a deficiency of Funds held in
L as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender
the amount necessary 0 make up the deficiency in accordance with RESPA  but in ro more than {2 monthly payraers,

[Ty
g
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Upon paymeni i full of all sums secured by this Security Instrument, Lender shall sromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taves, assessrents, charges, fines, and kmpositions atiributable 1o the
Property which can attain priority over this Security Instrument ieasehold pavments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Borrower shall pay them in the manner provided in Section 3

Borro‘,wr shall promptly discharge any lien which bas priority over this Security instrument uniess Borrower:
{1 agrees in woting 1o the payment of the ot shigation secured by the lien in a manner accepta able to Lmder but only 3
i-an‘a 23 Borrower is 'mrfofmir-g such agreement; (b) contests t]w hen in good faith by, or defends apainst e e of
the Hen in, legal proceedings which in | uie* s opition operaie (¢ prevent the enfor.‘e nent of the Hen Nhihﬁ those
procced.ng:, are pending, but only until Huuh proceedings are concluded; or (¢} secures front the hoider of the lien an
agresment satisiactory o Lender subordinating the tien to this Security Instrument, i Lender determines that any part of
the Property is subject to a Hen which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifving the Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Ben or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Inserance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againgt loss by fire, hazards included witim the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender re—qwircc msurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the penodi that Lender requires. What Lender requires pursuant 0 the
prgcedmv sentences can change during the term o* “the Loan. The i msun.r\& carrier providing the insurance shall be
chosen by Borrower subject o Lwdf*r right to disapprove Borrower’s choice, which nght shall not be exercised
unreascnably. Lender may require Borrower o pay, in connaction with this Loan, either: {a} a one-time charge for flnod
zone de tennir-a‘u'on certification and tracking services; or (b} a2 one-time C‘il‘a('ﬂ’ for flood zone determination and
certification services and subseqguent charges each time rem ipp s or similar chang ges ovour which reasonably might
affect such det»rmimtmn or cert 'f’caﬁon Borrower shall also be Tespons ible for the payment of any fv S ‘mpmgd bj the
Federal Ernergency Managemers Agency in connection with the review of any flood zone determination resulting from
an obiection by Borrower.

If Borrower fails 10 maintaio any of the coverages deccribed above, Lender may oblain insurance coverage, at
Lender’s c)pti(m and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower™s equity n
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower wuld have o .:n ned. Any amounts disbursed by Lender under
this Section 3 shall becorne additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear
interest at the Mote rate from the date of disbursement 3nd shalt be p:\yablcf with suckh interest, upon notice from Lende
10 Borrower requesting payment.

Al insurance puh(lﬁ‘Q requ nred by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mo-‘tg g ¢ and/or a3 an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid pruwu;m and renewal notices. if Bo; rower obiains any form
of insurance coverage, not citherwise rcq.mcc: by Lender, for darage 10, or destruction of, the Property, such x} ¢y shall
include 3 standard morgage clause and shall name Lender as morngages and/or as an add t!un\.l fnss pave

in the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makc proof
of loss if oot made )romptiv by Boreower. Unless Lender and Borrower othenwise agree (0 writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair ofthe

Property. ifthe restoraiion or repair is econornically feasible and Lender’s secunity is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such fnsurance proceeds until Lender has had an opportunity (o

¢

a5 UNIFORM INSTRUMENT with MERS Form 3045 1101
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inspect such Pn’“‘-erty to ensure the work has been completed nder’s satisfaction, provided that such ins ped,ur‘
be underiaken promptly. Lender may dishurse proceeds for ?nc, 0 ngle pavinent or in a seris
Progress paym m as the work i ',nm“k“ej Lni 55 an agreement is: adc in vrf‘cmv or Appiicable Law requires interest
to be paid on such insurance pto(‘end” Lender shall not be required 1o pay Borrawe any inerest or earnings on such
proceeds. Fees for pt.bhc adjusters, or other third parties. refained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obiigation ufBonuwu if'the restoration or repaty 1s not econo mfah\, feasible or Lender’s
security would be lessened, ht. insurance pracesds shall be .ipph% to the sums secured by this Sequrity Im‘trumeni.
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property, Lender may file, nezotiate and settie any available insurance ¢laim and relared
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns tc Lender
{2} Borrowes's s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} any other of Borrower s rights {other than the right 10 any refund of uneamed premiums paid
by Borrower +under all inswrance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either o repair or restore the Praperty oF 10 pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occnpancy. Borrower shall oocupy, establish, and use the Property as Borrower's principal residence within 66
days after the execution of this Security Instrument and shall continue (o occupy the Property as Borrower’s principa
residence for at feast ong year after the date of occupancy, unless Lender otherwise agrees in writing, which consent sha
not be unreasonably withheld, or unless exienualing circumsiances exist which are beyond Borrower's confrol,

7. Preservation, Maintenance and Proteciion of the Property: Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the P'ﬂpem Whether or not Borrower is
residing in the F’mpgrr_y, Borrower shall maintain the Property in order to prevent the Progenty from deteriorating or
decreasing in value due 1o its condition. Unless #t is determined pursuant 1o Section 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avold further deterioration ot damage.
If insurance or condemaation procesds are paid b connection with damage to, or the taking of, the Property, Borrowe
shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repaies and restoration in a single payraent ot i a series of progress payments as the work
i5 ccvmpletdd. 1f the insurance or condemmation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may mspect the interior of the improvemants on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be indefauit if, dunng the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledgs or consent ;av & materially
false., misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not Himited 10, representations
concerning Borrower’s occupancy of the Froperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. 1T {2) Bomower
fzils to perform the covenants and agreements corgained in this Secudty [nstrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 2 Hen which may atiain priority
over this Security Instrument or 1o enforce faws or regulations), or (¢) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
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Property,
over this Security Instrument; (b} appearing in cowrt; and () paving reasonable e att orneys’ fees 1o profect its interest in the
Property and/or r:y;%.i. nader this Security }mi.rumemf mcmdmg its secured position in 2 ba r‘i\n pmy proceeding. Securing
the Property includes, but is not Himited 1o, ﬂmﬂring the Property to make rgp ir i e focks, replace or board up doors

and windows, drain waler fror pipes, ehioinate building or ot i E or darwemu; conditions, and have
utilities turned on or off. Although Lender may take action under this Sunu 14, Ler :def does not have to do so and i3 not
under any duty or obligation 1¢ do so. it s agreed that Lender incurs no h(.b ity for not taking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal becorne additional debt of Rorrower secured by this
Security Instrumnent, These amounts shall bear interest at the Note rate from the date of disbursement and shail be
pavable, with such interest, upon notice from Lender 1o Rorower re L}UQ;“H payment.

Ifthis Security Instrument is on g leaschold, Borrower shall comply with all the provisions of the
acquires fee title 1o the Property, the leaschold and the fee title shall not menze unless Lender agz\,
WrHing.

Lender’s actions can include, but are not limited to: () paying any sums secured by a len which has priority
o

ifBorrower
he merger in

i@ M’eﬁgage Imsurance. If Lender requived Morigage Insurance as a condition of making the Loan, Borrower shall
pay the promivms required to mairniain the M ortgage asurance in effect. I, for any reason, the Mortgage Inswrance
coverage required by Lender ceases to be available from the mongage insurer that previously prcvided siuch insurance
and Bormwm was required 10 make separately designated payments toward the premivrs for Morigage Insarance,
Borrower shall pay the premiums required to obtain cove 2rage Qubi*z.m]aia equivalent to the Morigage Insurance
p;'eviaudv in effect, at a coat substantially equivaient to the cost ¢ Beorrower of the Mortgage [surance previously in
effect, from an alternate montgage insurer ‘selected by Lender. I substantially equivaient Mortgage Insurance coverage is
uot available, Borrower shall continue to pay to Lender the amount of the separately design ated payvraents that were - due
when the insurance coverage ceased 1o be o effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in Heu of Mortgage Insurance. Such Ioss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ulimately paid in full, and Lender shalf cot be requited 1o pay Rorower any interest o eamings on such
foss reserve, Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes svailable, is obtained, and
Lender requires separately designated payments toward the prem;un for Mortgage Insurance. If Lender required
Mortgage Insurance es 2 condition of raaking the Leoan and Borrower was requited to yuake separately desiznated
payments loward the premiums for Mortgage lasurance, Borrower shall pay the premivms required to maintain Mortgage
Insurance in effect. or to provide a non-refundable loss reserve, until Lender’s requia'emﬂm for Meartgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Mothing in this Section 10 affects Borrower’s oL}waUun to pay interest at the
rate provided in the Mote.

Mortzage lnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not 12 ay the Loan as agreed. Borrower is not a party o the Mortzage Insurance.

Mortgage insurers evul-.xutr‘ their total risk on alf such insurance in force from time to tirae, and may enter o
agreements with ciher parties that share or modify their risk, or reduce Josses, These agreemenis are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party {or partics) 1o these agreements. These
agreements may require the mortgage insurer 16 make payments using any source of funds that the mortgage insurer may
have available (Whi ch may inch ade fmdg obiained from Mortgage insurance premiums).

As aresult ofthese agreements, Lender, any purchaser of 3h-; Note, anciher insurer. any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive from {or might be
characterized as) a portion of Borrower’s pa ,zmu"m for Morigage Insurance, i exchange for sharing or modifying the
reortgage msurer’s risk, or reducing losses. 1f such agreement provides th jate of Lender takes a share ofﬁ fie
urer’s risk in exo hcmgf—. for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a} Any such agreements will not affect the arvounts that Borrower has agreed to pay for Mortgage Insurance,
or aay other termms of the Loan. Such agreements will not increase the amount Borrewer will owe for Mortgage
insurance, and they will not entitle Borrower 1o any refund.

i
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{b} Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortpage
lasurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, 16 reguest and obialn cancellation of the Mortgage insurance. To have the Morigage
Insurance terminated avtomatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the fime of such canceliation or fermination,

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

hall be gaid to Lender.

if the Property 13 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resioration
period, Lender shall have the right 1o hold such Miscelianeous Proceeds until Lender has had an oppoertunity 1o inspect
such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellanecus Proceeds. 1fthe restoration or repair is not emx.owmll) feasible or Lender’s security would be lessened,
the Miscellaneous '-"mw 3 sha}i be applied to the sures secured by this Security Instrurnent, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2

in the event of a total taking, de
applied to the sums secured by thi
Borrewer.

in the event of a partial taking, destruction, or loss in value of the Prupcfty in whicl the falr market value of the
Property iramediately vefore the partial iaking, destnzcion, or loss in value is equal to or greater than the amount of the
sunts secured by this Security Instrument im m;cx.ﬂci}, before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree In wiiting, the surns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: {(a) the total amount of the sums secured
immmediately before the partial taking, destruction, or fess in value divided by (b) the fair market valee of the
"mperw mam.er’m!ﬂiy before the pama} taking, destouction, or {055 in valug. Any balance shall be paid to Borrower.

in the event of a partial taking, dcst;mson, or foss in value of the "mp"mf in which the fatr market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the paniai taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writin g the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
surng are then dus,

f the Property is abandoned by Bormrower, or if, afier notice by Lender t¢ Borrower that the Opposing Party {as
defined in the next sentence’ offers 1o make an award 1o settle a claim for darnages, Borrower f2ils to respond to Lender
within 30 days after the date the notice 15 given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to rcstoratior: or repars of the Property or 1o the sums secured by this Securly Instrument, whether or not then due,

‘ ing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whor Borrower
as a right of action in regard to Misceilanecus Proceeds

Borrower shall be o default if any action or procegding, whether civil or criminal, is begun that, fn Lender’s
judgment, could result in forfeiture of the Property or other material { 1mpa;r'nem of Lender’s -merest in the Property or
rights under this Security Instrument. Borrowser can cure such a default and, if acceleration has oceurred, reinstate as
provided in Section 19, by causing the action or procesding 1o be (iisrmsaed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest inthe Pro;rcr[y or rights under this
Security Instrument. The proceeds of any award or ¢laira for damages that are attritutable 1o the impairment of Lender’s
mterest in the Property are hereby .smgn&j and shall be paid to Lender.

All Miscelianeous Proceeds that are not appiied 1o restoration or repair of the Property shall be applied in the order

033 in vaiug of the Property, the Miscellaneous Proceeds shall be

nstrurnent, whether or not then due, with the excess, if any, paid to

5]

provided for fn Section 2
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12, Borrower Mot Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
randification of amortization of the sums secured by this Secunty ostrus kri granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate 1o release the h?b;hty of Borrower or any Successors in interest of
Borrower. Lender shall not be required 1o commernce proceedings azainst any Successor in Interest of Borrower or 1o
refuse w extend time for payment or otherwise modify amortization of the sums secured by this Cecur:ty Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Rorrower, Any forbearance by
Lender in exercising any right or remedy including, without Hmitation, Lender’s acceptance of pavm .nts from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or prechude the exercise of any right or remedy.

Bomrower’s obhgatmn and -!abi!ﬂf sha} and sev raE owwcr, any Borrower w‘n o co-signs Ja. Secuz‘h\/
fnstrument bat does not execute the Note (:: i 2r’): {8} is co-signing this Seu irity instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the term ofthis Security Tnsty wment; (b} is not personafly
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regaa d to the terma of this Security Instraroent or the
Mot without the so- SIENEr’s COnsens.

Subject to the provisions of Section 18, any Successor in interest of Borrower whe assumes Borrower's obligatons
urder this Security Instrument in writing, and i3 zappr-')ved by Lender, shall obtain ail of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees 1o such release n writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, Inctuding, but
not mited o, attorneys’ fees, property inspaction and vahuation fees. In regard to any other fees, the absence of express
authority in this \gw rity Insirument 10 charge a specific fee to Romrower shall niot be consirued as a prohibition on the
charging of such fee. Lender may not charge feas that are expressly prohibited by this Security Instrument or by
Applicable Law.

1f the Loarn is subject to 3 law which sets meximum loan charges, and that law is finally interpreted <o that the
interest or other loan charges collected or to bc \/Oi ected in connection with the Loan exceed the permitted limits, then:
ta) any such loan charge shall be reduced by the amoun necessary 10 reduce the charge 1o the permitied limit; and (b) any
suras aiready coliected from Borrower whacf. ,>.cet—,de. permitted fimits will be refunded to Borrower. Lpndﬁ may
chonse to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Bomrower, If
arefund reduces principal, the reduction will be treated as 3 partial prepayment without any ;-rep ayment cliargs (whether
or oot 3 prepayment charge is provided for under the Note). Borrower’s accaeptance of any such refund miade by direct
payment to Borrower will constitute 2 walver of any right of action Borrower might have aris sing out of such overcharge.

fnstrament must be in writing.,

15, Motices. Al notices given by Borrower or Lender in connectivn with this Securit

deemed o h ‘/:3 besn given o Borrower
de
;‘1

Sec
Any notice 1o Borrower in connection with this Security Instrument shall be dee
when mailed by first class mail or when al‘tuai iy delive red i Borrower s notice address |
any one Borrower shal] constinute notice 10 all Borrowers ualess Applicable Law express
address shall be the Property Address am}ess Borrower has designated a substitute noti
Borrower shall pro mp‘dv notify Lender of Borrower's change of address. li 1 ender spec
Borrower’s chaoge of address, then Borrower shall only report a char { address through xhat Jp»uﬁed procedure.
Thers may be m‘:ly one designated notice address under this Security Instrurnent at a1 any i ne time. Any notice 16 Lender
shall be given by delivering it or by raailing # by first class raaif 1o Lender’s address stated herein unless Lender has
designated another address b\' notice to Borrower. Any notice in c:onnecti(m with this Q curity Instrument shail not be
deemed to have been given to Lender until actually received by Lender. (fany aotice required by this Security (nstrument
is also required under Applicable Law, the Applic able Law requirermnent will satisfy the corresponding requirement under
this Security Instrument.

ess if sept by other means. Notice (o
ressly re ;aared otherwise, The notice
ce address by mtice to Lender.

ifies a procedurs for reponting

fy

o
C)
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16. Governing Law; Severabilitv; Rules of Construction. This Security Instrument shail be governed by federal
faw and the faw of the jurisdiction in which the Property is located. All rights and oblizations contained in this Sccuriry
Instrument are subject 1o any requirements and limitations of /\;‘pizcab!e Law. Applicable I_,aw might explicitly or
implicithy allow the parties 10 agree by coniract or it might be stleny, but such silence shell not be comtrued as a
;r(‘hibiii(’-n against 3t'reemem by contract. in the event that 2 any provision or clause of this Security Instrument or the
Nete conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given e without the conflicting provision.

Asused in this Security Instrument: (2 words of the masculine gender shail mean and include corresponding neuter
words or W(-T" of the ferninine gender: (b} words in the singular shall roean and nctude the pharal and vice versa; and

(o) the word “may” gives sole discretion without any obligation to take any action.

7. Borrower’s Copy. Borrower shall be ziven one copy of the Mote and of this Security Instrument.

18 Transfer of the Property or a Beneficiad Interest in Borrowee As used in this Section {§, “Interest in the
Property” means any tegal or beneficial interest in the Property, including, but not limited to, those benef;cm interests
wransferred in 2 bond for deed, contract for dead, installment sales contract or escrew agreement, the intent of which is the
transfer of title by Borrower at a fisture daic to a purchaser.

ifall orany pant of the Property or any luferest in the Property is seid or fransferred {or i Borrower is not a natural
person and 3 beneficial interest in Borrower 15 sold or transterred) without Lender’s prior written consent, Lender may

require imediate payment 1o full of 2l sums secured by this Security Instrument. However, this option shall not be
ex‘s:rc:ised by Lender if such exercise is prohibited by Applicable Law

if Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a period
ofnot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. I Bowowe:‘ fails to pay these sums prior to the expir’mtion of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

1%, Borrower’s Right to Reinstate After Aceeleration. 1 Borrower mests certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrurnent discontinued a1 any time pr;ur to the earliest of: {3) five days
before sale of the Property pt.rsuam 1o any power of sale contained in this Security Instroment; (b} such other pericd as
Applicable Law might specily for the terniination of Borrower’s right to reinstate; or {2} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender 2l sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; {2} pays all expenses incurred in enforcing this Security Enstmmem, inciuding, but not Ei'nited 0, FEas onable
atomeys’ fe e, property inspection and valuation fees, and other fees incurred For the purpose of protecting Lender’s

interest in the Property and rights under this Security Insirument; and (d) takes such action as Lender may r:‘:aaomhiy

require to assare that Lender’s interest in the Property and ngi to under this Security Instrument, and Borrower’s
obhigation to pay the sums secured by this Security instrument, shall continue vnchanges, Lender may require that
Borrower pay such reinstatement sums and EXPENSES in one or more of the following forms, as selected by Lender:
{a) cash; (b} money order; (o) certified check, bank check, treasurer’s check or cashier’s chieck, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reimt;‘{(—‘mcn v Borrower, &us Secur ity Instrurment and obligations secured hereby shall remain
fully effective as if oo acceleration had occurred. However, this tight 1o reinstate shatl not apply in the case of
aceeleration under Saction 18

29. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Mote
together with this Security Tastrument) can be sold one or more times without prior aotice 10 Borrower. A sale might
resalt in & change in the entity (koo as the “Loan Servicer™) that collecis Periodic Paymenis due under the Note and
this Security instrument and performs other morigagze loan servicing obligations under the Mote, this Security instrument,
ared Applicable Law. There alse ruight be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, i
there is 3 change of the Loan Servicer. Borrower will be given written notice of the change which will state the name and
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address of the new Loan Servicer, the addr tion RESPA
requires in connection with a notice of ta s serviced by a
Loan Servicer gther than the pumh')tex ofth sto Borrcwer‘vi]i remain with

,Pr: {.oan L\r—:avv er of be wansfemred 10 & 3uCCesse ; er zmd are mt muned by the Nete purchaser unless
otherwise provided by the nnte purchaser.

’Jc; her Bo FTOWEr nor Lender may commence, join, or be joined to any judicial “mtxm a3 either an individual itigant
or the mermber of a class) that arises from the other party s actions purstant 1o this Secu strument or that alleges that
the other party has bzeached amy provision of, or any duty owed by reason of, this Security Instrument, until such
Rorrower or Lender has notified the other party { wuh such notice given in comgpliance with the requirernents of
Section 15} of such '1E cg-:d breach and afforded the othu party hereio a reasonable period after the giving of such notice
1o take corrective action. /\pp- @ He Law provides a time period which must elapse before certain action can heiaken
'ha; time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

SpPOrtunity 10 cure ﬁ:"ﬂn 10 H(--nme' pursuant 1o Section 22 and the notice of acceleration given 1o Borrower pursuant
10 Section 18 shail be deemed 1o satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.

=~

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are those subs

woxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substance:
kerosene, other flammable or toxic petroleum products, toxic pesnczdes and hefbicidesA volatile solvents ma erials
Co ntaxmns; ashestos or formaidehvde, and radivactive raateriais; (b)Y “Environmental Law” means federal iaws and {aws
of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;
{¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or pernmt the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substanc:,q, onor inthe Pmpcm' Borrower shall not do, nor allow anvone else fo do,
anyihing affecting the Pro perty {3) that is in vielation of any Enviroumental Law {b} which creates an ‘Environmenial
Condxt_onf or{c) which, due to the Presence, use, or release of & Hazardous Substance, creates a condition that adversely
affects the value of the Property. The prcculmo two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate fo normal residential

uses and 1o mairtenance of the Propery {inchuding, but not Timited to, b azardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardons Substance or
Environmental Law of which Bomower has .mua,i knowledge, (b} any Environnental Conciition, including but not
fimited to, any spiliing, leaking, discharge, release or threat of release ofany Harzardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the valoe of the Property, I
Borrower learns, or i notified by any govemnmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Subsmaw‘e fecting the Prupcm' 15 NeCessary, Borrower shall promptly take all
necessary remnedial acions in accordance with Envirorunental Law. MNothiog herein shall create any obligation on Lender
for an Environmental Cleanup.

U'
&:
“Q

HOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as foliows

22, Acceleration; Remedies, Lender shall give notice to Borrower prisy {0 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not pricr 10 acceleration nnder Section 18
awless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure
the default; (¢} 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaal
must be eured; and (d) that {ailure ¢ cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and safe of the Property. The actice shall further
inform Borrower of the right o reinstate after acceleration and the right 1o bring a court acticn to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. #f the default is not cured o
pr befors the date specified in the notice, Lender at #ts option may reguire immediate payment in full of all sums

oo

ERG Far'n 3045 104
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secured by this Security instrument without further demand and may invoke the power of sale and any otheyr
remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses Ineurred in pursuing the
remedies provided in this Section 22, faciuding, but not liraited to, reasonable atiorneys’ fees and costs of tide
evidence.

I the power of sale is invoked, Trustee shall execute a written notice of the eocurrence of an eveni of defaslt
and of the election to cause the Property to be sold and shall record such notice in each connty in which any part
of the Froperty is jocated. Lender or Trustee shall mail copies of such notice in the manner prescribed by
Applicable Law to Borrower and {0 the other persons preseribed by Applicable Law. In the event Borrower does
noi cure the default within the period then preseribed by Applicabie Law, Trustee shall give public notiee of the
sabe to the persens and in the manper presoribed by Applicable Law. After the Sme reguired by Applicabde Law,
Trusiee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the thue
and place and uoder the terms designated in the notice o sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Boervower to direct the order in which the Property, if vonsisting
of several known ots or parcels, shall be soid). Trusiee may in accordance with Applicable Law, postpone sale of
aH or any parcel of the Property by public apncuncement af the time and place of any previensiy scheduled sale.
Lender ov its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or irnplied. The recitals in the Trustee’s deed shali be privna facie evidence of the trath of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of
the sale, including, but not limited (o, reasonable Trustee’s and atterneys’ fees; (b} {o all sums secured by this
Security Instrument; and () any excess to the person or persons legally entitied to it or to the county clerk of the
congty in which the sale tonk place,

23. Reconveyance. Upon payment of 3l sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Tastrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but ordy i the fee is pald to a third party (guch as the Trustee) for services rendered and the charging ofthe
fee is permitted under Apphicable Law.

4. Substitute Trustes. Lender, at its option, may from time 1o time remove Trustee and appoint a successor frusies
to any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the
title, power anid duties conferrad upon Trusiee herein and by Applicable Law,

25 Request for Metices. Borrower requests that copies of the notices of default and sale be sent t Borrower’s
address which is the Property Address.

LTAH - Singie Family ~ Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 2045 1/01
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BY SIONING BELOW. Borrower aceepts and agrees to the terms and covenans contained in this Security

fnstrement and in any Rider executed by Borrower and recorded with it

Winesses:

AN e g
~Witness

- -Witness

Lo ;i

i I i '3 e £

%3‘-? ' ’; "// 75 it o » //

P e (Sealy U ol /,,/f;///;vx/f b el
CHEEN PRI -Borrower  CHERE WEIGHT BROY -Borrower

7 Fant? -,
i i 4 7 4 4 7

; Ny D b1 LR

AT LA g County ss:

The foregoing insirument was acknowledged before me this 777  day of _wd805 7

4

Witness my hand and official seal.

P ryy ey F] ,/j’
R . ’,,'J P / L B //
My Commission Expires onl, A
{Seal) ) Ve
s, forr T e, i

£is

Loan originator (erganization’: C & E FINANCIAL GREOGURANG, DBA VINT
Losn onginator (individual) JON L PENMAN; MNMLS #: 308844

a8

7 it i, LH 55055 %52, 950
T e
7 /6/ % Vo
. é/ -
Yy I Ll

,,,,,,,,,, it Fasm 3045 'HG{

UTAH - Single Family - Fannie Masfreddie Mao UNIFORM INSTRUMENT with MERS
Page 13 of 13
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MM 109207 520180910010

Loan Murnber: 680606629950

FIXEIWADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Pablished In The Woll Street Journaly-Bate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1dth day of Sepiember, 2015, and s
ncorporated into and shall be deemed to amend and supplernent the Mortgage, Dead of Trust, or Secarity
Deed (the “Security Instument”™) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note {the "Note”) 1o

C & EFINANCIAL GROUP, INC, DBA VINTAGE LENDING, 5-CORPORATION
(“Lender™ of the same date and covering the property described in the Security Instrument and located at:
HEBWESTFIELD COVE DRIVE
AMERICAN FORK, UTAH 84083
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniiial fixed interest rate of 3.375%. The Note alse provides for a change in
the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADUSTABLE INTERESYT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The iniial Oxed interest rate 1 will pay will change to an adjustable interest rate on the 1st day of
October, 2820, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which ray adjustable inferest rate could change, is called a “Change Date.”

MULTISTATE FIXEDVADJUSTABLE RATE RIBER - W5 Oney BOR - Single Family Form 3187 &
Fannie Mas UNIFORM INSTRUMENT Page 1of 3 Vg
0. inc. Borrowar(s} Initials // Iy A
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
"i wdex™ s the average of interbank offered rates for one-year U.S. dellar-denominated deposiis in the

ondfm market ("LIBOR™}, as published in The Wall Streer Jouwrnal The most recent Index figure
ailable as of the date 45 days before each Change Date is called the “Current [ndex.”

H the Index is no longer available, the Mote Helder will choose 4 new index that is based upon
comparable information, The Note Holder will give me natice of this choice.

{C) Caleulation of Changes

Betore each Change Date, the Note Holder will calculate myy new interest rate by adding TWO AND
ONE FOURTH percentage points (2.258%) to the Current Index. The Mote Holder will then round the
resull of this addition o the nearest one-eighth of one percentage point (§.125%). Subject to the himiis
stated in Secrion 4(D) below, this rounded amount will be my new interest rate until the next Changse
Daie.

The Mote Holder will then determing the arncunt of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected (o owe at the Chzmge Date in full on the '\/ldnmiy Date at
my new interest raie in substantiafly equal payments. The result of this calculation will be the new amount
of my monthly payment.

{13} Limits on Interest Rade Changes
The interest rate | amn required to pay at the first Change Date will not be greater than 3.375% or less than
2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWEO percentage points from the rate of interest | have been paying for the preceding
TWELVE months. My imerest rate will never be greater than 8.375%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of oy new
mom‘n y payment beginning on the first monthly payment date after the Change Date until the amount of
my morith ily payment changes agaimn.

{§ Not:w of hmnve‘;

The Mote Holder will deliver or mail 1o moe 3 notice of any changes in my initial fixed interest rate 1o
an adjustable interest raie and of any changes in my >.d~;usmble intarest rate vefore the effective date of
any change. The notice will nclude the amount of my monthly payment, any information required by law
1 be given to me and alse the title and telephone number of a person who will answer any guestion | may
have rega:di..g the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM BORROWER

1. Until Borrower's initial {ixed interest rate changes 1o an adjustable inierest raie under thr-: Lerms
stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read as follows

Transfer of the E’mpert}f oy a Beneficial Interest in Borrower. As used in this Section 18,
“Enterest in the Property™ means any legal or beneficial interest in the Property, including, but not
timited 1o, those beneficial interesis transterred in a bond for deed. contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
fnture date 1o a purchaser,
If all or any pait of the Property or any Interest in the Property is sold or wransferred (or if
Borrower 15 not a natural person and a beneficial interest in Borrower i3 sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ali

L i b P b AL R S R VW e Y eer LIBER S Foim 587
. g 3 %
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swims secured by this Security Instrument. However, this option shall not be exercised by Lender
i such exercise is prohibited by Applicabie Law.

if] ender exercises this opf:(:-n, Lender shall give Borrower notice of acceleration. The notice
shall p;swde a penod of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. £
Borrower fails 1o pay these sums pricr 10 the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument deseribed in Section Bi
above shall then cease to be in effect, and the provisions of Uniformn Covenant 18 of the Security
fnstrument shall be amended to read as follows:

Teapsfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in a bond for deed, contraet for deed, nstaliment
sales contract or escrow agreement, the intent of which is the wransfer of title by Bormwer al a
future date 1o a purchaser.

if alt or any part of the Froperty or any interest in the Property is sold or transferred (o7 if
Borrower is 1ot 2 natursl person and a hencficial interest in Borrower is sofd or transierred)

without Lender’s prior written consent, Lender may require immediate payment in fil of all
sums securad ?“w this Security fnstrument. Hov FEVET, this opnon shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender aise shall not exercise this option if:
{a} Borrower causes 10 be submitted to Lender information reguired by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; and (b Lender reasonably
de ermines that Lender’s security will not be tmpaired by the loan assumption and that the risk of
z breach of any covenant or agreement in this Security Instrument is acceptabie fo Lender,

To the exieni permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent to ti;e 103.11 assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that oohaaia‘ the transferes
keep all the pmrm ses and agreemnents made in the Note and in this ch‘um" Instrument. Borrower
witf continue fo be obligated under the Note and this Security instrument uniess Lender releases
Barrower in writing.

it Lender exercises the option to reguire immediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide g period of not less than 30 days from
the date the npotice is given in accordance with Section 15 within which Bomrower must pay all
suras secured by this %Cijri?y Instrument. I Borrower fazils to pay these sums prior o the
expiration of this penoc Lender may mvoke any remedies permitted by this Security {nstrurent
without further notice or demand on Borrowsr.

BY ‘si()Ni\G Rc! ()W Borrower accepts and agrees o the ferms and covenants contained in this

P / ' oo,

e , ;

4 {Seal} ‘/""’":v/, o i}
LD APRAYL -Borrower £oTet -Borrower
"'e.‘ j (S.i'gr: Origingd (J’m’;))
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