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%HOME EQUITY CO§V ERSION DEED O% TRUST

S
@@PIS DEED OF TRUST ("Secqu@@@ment") is made on JANUA%@ 005 , and secures a ©©Q

@\‘gvolvmg obligation, the balancg hich can fluctuate between $0.0 232,500.00 . The trusto
PAUL E HARING AND V%%\ E V HARING,HUSBAND AN E AS JOINT TENANTS @\

S &V &V

whose address is 504 EAST TELEGRAPH STREET #75,
WAS TON, UTAH 84780

F S TITLE COMPANY @
©© X©© ("Trustee"). The beneficiary is
ELLS FARGO BANK, N. A. |
@ w @

@@

N

%%Borrower") The trustee is

@©®

§§\@) organized and existing unde@r@} aws of THE UNITED STAT%@AMERICA , and whos ddvess is
O ES,

P.0O. BOX 10304, DES@ IOWA 50306-0304
@:ender") Borrower has agreed y to Lender

amounts which Lender is obligated to advance, includir@lmre advances, under the terms og Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The agreement

to repay is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"). This Security

Instru ecures to Lender: (a) the repay of the debt evidenced by the Noteswith interest at a rate subject %
to ent, and all renewals, exten@ odifications of the Note, uj @Q imum principal amount of©©Q

HUNDRED THIRTY TWO T AND FIVE HUNDRED AN

@U S.$§ 232,500.00 e payment of all other sums k terest, advanced under Paragra %@
% protect the security of this Instrument or otherwise due the terms of this Security Ins and
@ (c) the performance of ver's covenants and agreements r this Security Instrument and ¢ te. For

@ this purpose, Borrawer\irrevocably grants and conveys tee, in trust, with power of sa @e following
described property located in WASHINGTON County, Utah:
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@© ALL OF LOT SE§§§@- FIVE(75) ,HORIZONS QPHASE 2 AMENDED,AC QNG
@ TO THE OFFICI PLA’.‘[‘ THEREOII“, ON FILE@HE OFFICE OF THE' RE&ER OF
WASHINGTON COUNTY, STATE OF UTAH.
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which \\3 address of 504 EAST TELEGRAPH STREET #75 % ,
3 [Street]

©© WASHINGTON @© UTAH 8 @? ("Property Address");

. \ [City] \ [State] b Code] \
\@ 0\@
izhts,

@Qﬁ

S ol @ :
@ TOGETHER WITH all %@provements now or hercafter m&k@%n the property, and all easem @
@ appurtenances, and fixtu @1 w or hereafter a part of the pro @ All replacements and additions @ also be
@ covered by this S Instrument. All of the foregai @ referred to in this Security In ent as the
"Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
general e title to the Property against all claimys and demands, subject to any encumbrances of record. %
SECURITY INSTRUMENT co@@uniform covenants for nation@@ id non-uniform covenants ©Q
ith)limited variations by jurisdiction t§ coristitute a uniform security instrunffeng covering real property.
0\@ UNIFORM COVENANTS. Bo er and Lender covenant and agreez&fo ows:

the principal of, and interest @@\
e pal of, interest

o @ 1. Payment of Principal a terest. Borrower shall pay wh
@ debt evidenced by the Note@e\ %\ N
@ 2. Payment of Pro @ “harges. Borrower shall pay all @ erty charges consisting of taxes, d rents,
@ flood and hazard ingu %

premiums, and special assess @ﬁn a timely manner, and shall pro cvidence of
payment to Lender, unfess Lender pays property charges by-withholding funds from monthly payments due to the

Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement.
3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whetheradw in existence or subsequently ¢ d, against any hazards, casualties,«and contingencies, including %
fire. insurance shall be maintained i amounts, to the extent and for t riods required by Lender or ©@
thie Secretary of Housing and Urban Development ("Secretary"). Borrower shall-also insure all improvements on
o @ e Property, whether now in existenge or subsequently erected, againstlogs by floods to the extent requirgd
o @ the Secretary. All insurance sk Carried with companics approve ender. The insurance policies a
@&\ renewals shall be held by &@ and shall include loss payable § in favor of, and in a form ac
@ Lender. Q
S

Q) @) O
@ In the event of @w@rrower shall give Lender imm@@lotice by mail. Lender may m@@% of loss if
b

not made promptly orrower. Each insurance company=concerned is hereby authorized and\directed to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied
to restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
securit ﬁ%not lessened. If the restoration @Q%yair is not economically feasible ev\\) ender's security would be @%
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@ lessened, the msural@i eeds shall be applied first to @@\.\ctlon of any indebtedness unde cond Note

and Second Security~Instrument held by the Secretary the Property and then to the ction of the

indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount
required to gay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally esdtitled thereto. % %
1@ event of foreclosure of this Se @s rument or other transfer of titl roperty that extinguishes ©@
the_ifndebtedness, all right, title and in@ of Borrower in and to insuran icies in force shall pass to the @

o @urchaser. o @X X

o N 4. Occupancy, Preseryati Maintenance and Protectiggo@the Property; Borrower's

\ Application; Leaseholds. wer shall occupy, establish, ¢ the Property as Borrower'
@ residence after the exec @ f this Security Instrument, and c@ er (or at least one Borrower, if i@ ly more
@@ than one person arz@wers) shall continue to occupy.t @openy as Borrower's principaﬁ@nce for the
term of the Security Instrument. "Principal residence" shall have the same meaning as in the LoanvAgreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property tq deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during
the loa lication process, gave materially or inaccurate information or sta nts to Lender (or failed to %
pr @ ender with any material info fon)in connection with the loan evid y the Note, including, but @

net limited to, representations concern orrower's occupancy of the Pro s a principal residence. If this
o @ curity Instrument is on a lea§@, Borrower shall comply withgt@%grovisions of the lease. If Borro
acquires fee title to the Pro g@ ¢ leasehold and fee title shale@ merged unless Lender agrees

O
@ merger in writing. N
@ 5. Charges to Bor and Protection of Lender's s in the Property. Borrower pay all
@ governmental or muni charges, fines and impositiorw& not included in Paragraph@@mwer shall

pay these obligations oh time directly to the entity which is-owed the payment. If failure to pa uld adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencin; these payments. Borrower shall prgimptly discharge any lien which has priority over this Security

Instru in the manner provided in Paragr 2(c). %
@ ower fails to make these payme e property charges required b&a aph 2, or fails to perform ©@

a@t er covenants and agreements c@d in this Security Instrument 0@ ¢ is a legal proceeding that may @

o @&\igniﬁcantly affect Lender's rights imithe Property (such as a proceedi %@ bankruptcy, for condemnation o

o enforce laws or regulations),.t ender may do and pay whatever\i§'necessary to protect the value @
Q§® Property and Lender's riglf@ the Property, including paym taxes, hazard insurance and items
O

mentioned in Paragraph 2(0) © @)
@ To protect Lend@ urity in the Property, Lender Wance and charge to Borrower @unts due to
e 1

the Secretary for the Mortgage Insurance Premium as d d in the Loan Agreement as well 1 sums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this, Paragraph shall become an additiongl debt of Borrower as provided for in the Loan Agreement and
shall b red by this Security Instrument. % %
spection. Lender or its agent @ ter on, inspect or make appraisa@@t ¢ Property in a reasonable ©@
r@wr and at reasonable times pr vi@ at Lender shall give the Borrower)riotice prior to any inspection or
s @ ppraisal specifying a purpose ﬁo@@ inspection or appraisal which } be related to Lender's interest in

o @ Property. If the property is vac@; abandoned or the loan is in d . Lender may take reasonable ac oo

@&X protect and preserve such vé@! or abandoned Property without o the Borrower. g\o&én\
@ 7. Condemnation. Thg proceeds of any award or claim mages, direct or consequential, i@ ection
@ with any condemnati other taking of any part of t rty, or for conveyance in placwndemnation
shall be paid to Lendet. The proceeds shall be applied first'to the reduction of any indebtedne nder a Second

Note and Second Security Instrument held by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outsta@ indebtedness under the Note ar@ is Security Instrument shall be %. the entity legally entitled
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@@&\ 8. Fees. Lender may E%%&%fs lz)lrelgt?harges authorized by ﬂ@{ﬁaxy. Q@@

9. Grounds for Acc @ Q
@@ (a) Due and P . Lender may require immedi@ment in full of all sums secure@w Security
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or
(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
roperty) is sold or otherwise tr ed and no other Borrower retainsditle to the Property in fee %
@Q for less than 99 years which i able or a lease having a ©Q

ple or retains a leasehold un 3¢
years beyond the date of the 100@ day of the youngest Borrower

@ remaining period of not less than 5
o @\ or retains a life estate (or retaining a beneficial interest in a trust with\such an interest in the Property).0 @\

° @\ (b) Due and Payable wif etary Approval. Lender may r immediate payment in full of 91@\
@ sums secured by this Sé% Instrument, upon approval of ti retary, if: g@
@ (i) The Property @e to be the principal residence o rrower for reasons other than d@ nd the
@@ Property is n@@rincipal residence of at least ov@ Borrower; or @
(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to 00@! the Property

because of physical or mental illness and the Property is not the principal residence of at least one other
Borrower; or

obligation of the Borrower un his Security Instrument is not per ed. %
otice to Lender. Borrower @@ Lender whenever any of the listed in this Paragraph (a) @@

i1) or (b) occur.
o @\ (d) Notice to Secretary and rower. Lender shall notify th:@ary and Borrower whenever th@
o @ becomes due and payable t Paragraph 9 (a) (ii) or (b). L shall not have the right to com
@@ foreclosure until Borr as had thirty (30) days after noti toeither: N
@ (i) Correct the m @ ‘hich resulted in the Security In: 1@1 nt coming due and payable; or @
(i) Pay the @in full; or @i@ @@
(iii) Sell the Pfoperty for the lesser of the balance”or 95% of the appraised value and”apply the net
proceeds of the sale toward the balance; or

(iv), Provide the Lender with a deed in ligu of foreclosure.
(e usts. Conveyance of a Borrower'siaterest in the Property to a trust w@meets the requirements of

ecretary, or conveyance of a r@ nterests in the Property to a Bo shall not be considered a @@
@conveyance for purposes of thi P@raph 9. A trust shall not be consic@@m occupant or be considered as @
o @ having a principal residence, f%;rposes of this Paragraph 9.
0

° @\ (f) Mortgage Not Ins @ rrower agrees that should thi 0‘S@lrity Instrument and the Notg ¥ @
Q§® eligible for insurance & e National Housing Act withi\(@gﬁrY DAYS the
O b ful

'

date hereof, if permi y applicable law Lender may @ option, require immediate paym@ 1 of
@ all sums secur@his Security Instrument. A wr%%}r tement of any authorized age@@e Secretary
dated subsequentfo  SIXTY DAYS om the date hereof, declining to insure this Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
L@% failure to remit a mortgage ins e premium to the Secretary.
1@ o Deficiency Judgments. Bo shall have no personal liability f ent of the debt secured by @@
this Security Instrument. Lender may!eriforce the debt only through sale of Property. Lender shall not be

s @wrmitted to obtain a deficiency judgment against Borrower if the S \gity Instrument is foreclosed. If %?%
Security Instrument is assigng e Secretary upon demand by g@@etaw, Borrower shall not be ga@ T
(](@%

<
@@ any difference between t rtgage insurance benefits pai ender and the outstanding indebtexiness,
@ including accrued inter% ed by Borrower at the time of t @1 nment. @
@ 11. Reinstaten@ orrower has a right to be reinstated,if Lender has required immedia@ ent in full.
This right applies n after foreclosure proceedings instituted. To reinstate this Security Instrument,

Borrower shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and, reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
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o @\ (a) Modification. Borrower

o @\ may give Borrower a noticg i
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proceeding shall be @@0 the principal balance. Upon @?‘ement by Borrower, this Secur@?mmem and
the obligations that it-§ecures shall remain in effect as if\Eender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately prec the commencement of a

losure proceeding, (ii) reinstate will preclude foreclosure on diffe % grounds in the future, or %
tement will adversely affect the of the Security Instrument. @ ©©@

. Lien Status. @ @ %&,%

ees to extend this Security Instru; %t in accordance with this Paragr
the original lien status of the § Instrument is jeopardized unde
law (including but not d to situations where the amou@ red by the Security Instrumen
exceeds the maximurf principal amount stated or the maximym period under which loan advanc
same lien prio@@ally granted to loan advances @red) and state law permits the @ lien status

to be maintained=for future loan advances through the'execution and recordation of one or more documents,

then Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the Property

is not encumbered by any liens (except this Security Instrument, the Second Security Instrument described in

P ph 13(a) and any subordinate li at the Lender determines will als subordinate to any future %

advances), Lender shall requ rrower to execute any doc cessary to protect the lien ©@
@s atus of future loan advances. B(@Ner agrees to execute such docurr@. f state law does not permit the

12(a). If Lender determine

o @ original lien status to be exgeg%@ to future loan advances, Borrow \i be deemed to have failed to h
i

performed an obligationy s Security Instrument. o AN o AN
(b) Tax Deferral Pr s. Borrower shall not particip%\‘g@a real estate tax deferral progr@@\@any

liens created by th@ ferral are not subordinate to thi @ ty Instrument. @

(c) Prior Li orrower shall promptly disci@é@ny lien which has priority Qv 1S Security

Instrument unless’Borrower: (a) agrees in writing to payment of the obligation secured-by the lien in a

manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the

lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or

fo re of any part of the Property; o secures from the holder of the li agreement satisfactory to %
er subordinating the lien to (@ s secured by this Security Inst . If Lender determines that ©@

@any part of the Property is sub;’e tg)a lien which may attain priori% @ is Security Instrument, Lender@

tifying the lien. Borrower shall s the lien or take one or more gf

actions set forth above withi days of the giving of notice. _ @\ . ©\
13. Relationship to Se@%@ ecurity Instrument. %\ g&\

(a) Second Secug@ strument. In order to secure @ nts which the Secretary may m@ 0 Or on

behalf of Borr rsuant to Section 255(i)(1)(A@ National Housing Act and th @ greement,

the Secretary has'required Borrower to execute a nd Note and a Second Security ment on the

Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
i ed in the debt under the Note unl % %
his Security Instrument is assi to the Secretary; or ©@
@ (ii) The Secretary accepts reimburgement by the Lender for all paym@@ade by the Secretary.

o @\ If the circumstances describe () or (ii) occur, then all payme XQy the Secretary, including interes
the payments, but excludi charges paid by the Secretary, &e included in the debt under the

(c) Effect on Borro \Where there is no assignment o rsement as described in (b)(i)gg\ iy and
the Secretary make ents to Borrower, then Borrow @ 11 not: @
(i) Be requi@@ay amounts owed under the ]\@‘%pay any rents and revenues of t @perty under
Paragraph 19 to'Lender or a receiver of the Property;umtil the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(i), Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
er the payments by the Secretaryy\and whether or not accrued inte ﬁ% has been included in the %
incipal balance under the Note Q @
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(d) No Duty of the S@§ ry The Secretary has no duty@% der to enforce covenants of nd
Security Instrumen take actions to preserve the va the Property, even though Le may be
unable to colle@ms owed under the Note becaus stnctlons in this Paragraph 13
14. Forbearance'by Lender Not a Waiver. Any forbearance by Lender in exercising an, ht or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Securi trument shall bind and benefit th cessors and assigns of Lender. B%X)ower may not assign any %
right obligations under this Securil@ ment or under the Note, ¢ a trust that meets the Q
réquirements of the Secretary. Borrow venants and agreements shall be(jointand several. ©©

o \ 16. Notices. Any notice to Bo er provided for in this Security I ent shall be given by deliverin,
o : o
RN

or by mailing it by first class mail“tinless applicable law requires, another method. The notice s
directed to the Property Adq@ r any other address all BOHOW@ tly designate. Any notice to L all
be given by first c@@ o Lender's address stated herein(or any address Lender designate i@ tice to
Borrower. Any notice ided for in this Security Instru all be deemed to have been give ITOWET Or
Lender when given as'provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instru r the Note conflicts with applical w, such conflict shall not affect other, provisions of this Security %
I@ t or the Note which can be give ct without the conflicting provisi this end the provisions of ©Q

€

t curity Instrument and the Note a Clared to be severable.

@ 18. Borrower's Copy. Borrr shall be given one conforme@)py of the Note and this Secug{%

Instrument. R \ A
NON-UNIFORM COV@@S&'S. Borrower and Lender cove: agree as follows: \©
19. Assignment of nts. Borrower unconditionally as and transfers to Lender all ¢ nts and

revenues of the Prqj ), Borrower authorizes Lender o r's agents to collect the rents ﬁg&vemes and

hereby directs each tenant of the Property to pay the r to Lender or Lender's agents. ever, prior to

Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,

Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and

Borrowes:\This assignment of rents constitutes) an absolute assignment and not_an) assignment for additional %

ender gives notice of breach tower (a) all rents received by B@@r shall be held by Borrower as(bj©>

@svrustee for benefit of Lender onlx i{z\%e applied to the sums secured by tc% ecurity Instrument; (b) Lender s@

be entitled to collect and receiv, f the rents of the Property; and ch tenant of the Property shall @
rents due and unpaid to Le ror Lender's agent on Lender's wri and to the tenant.

Borrower has not ¢ any prior assignment of the rex@ d has not and will not perform ct that
would prevent Len@ exercising its rights under thi aph 19. @)@

Lender shall not bé required to enter upon, take contre! of or maintain the Property beforeor after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender-This assignment of rents of the Property\shall terminate when the debt secur by this Security Instrument %
is pardig full.

. Foreclosure Procedure. If L@@ requires immediate payment@ é@l under Paragraph 9, Lender ©©
other remedies permitted by icable law. Lender shall be enn@

ursuing the remedies prowde is Paragraph 20, lncludmg, b
fees and costs of title ewdencg%
If power of sale is i , Trustee shall execute a writt ice of the occurrence of an eve default
and of the election@se the Property to be sold an%{@\remrd such notice in each cou which any
part of the Proper located. Lender or Trustee shalfmail copies of such notice in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give
public notice of the sale to the persons and in the manner prescribed by applicable law. After the time

@@ /@@@

to collect all expenses incury
limited to, reasonable att
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required by applic @v, Trustee, without demand o@ower, shall sell the Property a ¢ auction
to the highest bidder-at the time and place and under terms designated in the notice le in one or
more parcels and in any order Trustee determines. Trustee may in accordance with applicable law,
postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previo cheduled sale. Lender or its designge may purchase the Property at a:q%:ale.

T, e“shall deliver to the purchas ee's deed conveying the Pro ithout any covenant or @
rranty, expressed or implied. The @ s in the Trustee's deed shall a facie evidence of the truth @

tee shall apply the proceeds ofgt \s@ € in the following order: (a) é@

not limited to, reasonable Tru and attorneys' fees; (b) to aoll it
n or persons legally entitled @ to
O

expenses of the sale, including
secured by this Security I ent; and (c) any excess to th
the county clerk of the ¢ @ 7 in which the sale took place. @
21. Lien Priority. ‘@ full amount secured by this Sﬁﬁ nstrument shall have the sams@@ﬁy over any
other liens on the Pr@‘ty as if the full amount had been rsed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any

purpose~This lien priority shall apply notwit ding any State constitution, law egulation, except that this %
lie @ty shall not affect the prio liens for unpaid State or @@ overnmental unit special ©@

assessments or taxes.

o @ 22. Adjustable Rate Feature. LUnder the Note, the initial stated inte %&ra e of 4.3500 % which accr
. ~\%on the unpaid principal balance (“Injtfal Interest Rate") is subject to ¢ ’as described below. When the intt
\@ P € g X
ach

@@

N

&
©
©©

N

o @\Rate, the interest rate will not cha

rate changes, the new adj “fnterest rate will be applied tozthe total outstanding principal bal
adjustment to the intere@@ will be based upon the weekly a e yield on United States Treasu urities
adjusted to a constant rity of one year, as made availab the Federal Reserve Board in S tcal Release
H.15 (519) ("Index'@ls a margin. If the Index is no loﬁilable, Lender will use as a ne dex any index
prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender, will perform the calculations described below to determine the new adjusted interest rate. The interest

rate ma nge on the first day of AP 2005 ,andon [ ] th y of each succeeding year %
st day of each succeeding mont nge Date") until the loan is re & 11, @
¢ value of the Index will be deten@ d, using the most recent Index figurg-available thirty (30) days before @

o @be Change Date ("Current Index") Before each Change Date, the newgi st rate will be calculated by addin X
margin to the Current Index. T of the margin plus the Current will be called the "Calculated I@
ect

Rate" for each Change D e Calculated Interest Rate be” compared to the interest rate}@
immediately prior to the @e it Change Date (the "Existing Inte@ ate"). @
(Annually ing Variable Rate Feature) Tl@ulaﬁ:d Interest Rate cannot b@h@ than 2.0%
higher or lower than“the Existing Interest Rate, nor can e more than 5.0% higher or low an the Initial
Interest Rate.
] (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
FOU@%N AND 350/1000 % percent ( 14.35000 %). %1 %
1@ alculated Interest Rate will bc@ﬁd f necessary to comply with th @ imitation(s) and will be in ©Q
e@t until the next Change Date. At al ange Date, if the Calculated Int@ate equals the Existing Interest@

<

23. Reconveyance. Upon <>@}ent of all sums secured by t};li@éﬁ@rity Instrument, Lender shal}> T
Trustee to reconvey the P%@g@ strument and all notes evid

and shall surrender this Sec@(>
secured by this Security @ ment to Trustee. Trustee shall re@l ey the Property without warran @ ithout
charge to the person 0 sons legally entitled to it. Suc or persons shall pay any record écosts.

24, Substitute stee. Lender, at its option, may front'time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.
quest for Notices, Borrower r sts that copies of the notices @ fault and sale be sent to %

's’address which is the Propert 5S- , " O
¢ . 0 @\© e
PN o ON
O S
o & &
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26. Riders to t@urlty Instrument. If one orxﬁ@dcrs are executed by Borrow @@ recorded
together with this Sec Instrument, the covenants of eac h rider shall be incorporated into\and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es). ]
g@%domlmum Rider [ ] Shared-Appreciation Rider Planne%Umt Development Rider %

o

ther (Specify) @

@ BY SIGNING BELOW, Borrg ccepts and agrees to the terms co@@n this Security Instrument and é%
any rider(s) executed by Borrow, recorded with it. \ \
0 &© &

\ ©© (Seal)

\% -Borrower
d

. (@\ 2 VERONICE V HARING _ 2 — 'B°f°“2K
O & S O
& & £ kS

[Space Below This Line For Acknowledgment)

STATEOF ()T %U\b&h\(g\\\yy\ CQ%NTY ss: X
\@HZ‘J( day Oka;\\'\ )\Q personally appea@@fore me @@Q

. @ @
,Q A\ ‘@‘@@%@L@(\\ L \f Wﬁ\% @%g(s)
of the Within instru o duly acknowledged to me mgg@\ exccuted the same. @

My commission expires: %\ &/W}(\/\/

, % Nétary Public % %
@\Q\\Q% Q Residing aé"‘ \ )ﬂ‘ 0 ) U )5\ ©©Q
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P@@%ﬁmn UNIT DEV@@PMENT RIDER . '

ome Equity Conversion Mortgage)
521-6091331-952/255

% % 0050417732 @%

S PLANNED UNIT DEEVELOX@@T RIDER is made this 24TH da @ JANUARY, 2005 ) O
o ng is incorporated into and shal] @eemed to amend and supplement && ortgage, Deed of Trust or Securi
@)eed ("Security Instrument") 9f®g ame date given by the undersigr@ orrower") to secure Borrower'

©®©\ ("Note") to N g&\ @

S WELLS FARGO BAN@@ . ©© @@
\5 ("Lender") of the same-date and covering the Property desc¥>ed in the Security Instrument and @ed at:

504 EAST TELEGRAPH STREET #75, WASHINGTON, UTAH 84780
%Propeny Address]) %
T @Q%y is a part of a planned unit \@m nt ("PUD") known as: @@ @
ON WEST PH 2 AMD @ @)
. @\ @\ [Name of Planned Unit Development] X \
A\ \@

N3 @\ 3 < @\ <
@&\ PUD COVENANTS. I ion to the covenants and agreen@@fs) ade in the Security Instrument@gg&%ver
© and Lender further cove@@a d agree as follows: @@) @)

A. So long as@ Owners Association (or equival@ntity holding title to common ar@and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master"
or "blanket" policy insuring the property located in the PUD, including all improvements now existing or
eafter erected on the mortgage mises, and such policy is satisf to Lender and provides %
of the periods, and against the Lender or the Secretary ©@
"extended coverage," and loss by

surance coverage in the am u@

©© require, including fire and othey) hazards included within the te

o X flood, to the extent requir the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
2 % ® Lender ;
o @\ Security Instrument fi payment of the premium for insurance on the Property, a;

@ Borrower's obliga der Paragraph 3 of this Sec hstrument to maintain hazard ce
@)

coverage on th;-g Property is deemed satisfied to the extent that the required coverage is pro by the

@ Owners Association policy. Borrower shall giv@r prompt notice of any lapse wﬂed hazard

insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard

insurance proceeds in lieu of restoration or repair following a loss to the Property or to common areas

and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to

@%‘der for application to the sums s d by this Security Instrument, Qs y excess paid to the entity Q%
O Q

egally entitled thereto. ©© @ @

o @\ B. Borrower promises to pa dues and assessments impo: p@ant to the legal instruments crga%%>

sed
o @\ and governing the PU’I@ . @\ N @\

@@{@ > @g&\ ©§§§\

. N NS NS

©@®
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C. If Borrowe@@ not pay PUD dues and asse@ when due, then Lender mag&@ em. Any
b

amounts disbufsed by Lender under this paragraph=C shall become additional debt of ower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate.

@ @ ING BELOW, Borrower @@nd agrees to the terms and@@s contained in this PUD ©©Q%

€r.

=\C : @ %) c o\
@Qb\ Qii\@} N O 3{%\@\@
\>© \\\x& . ) O (seal)

PAULYX, HA

\1‘\\ NG NN ‘\\ N Borower
/ _ -/ :
o s

VERONICE V HARING -Boﬂ'owi
G
N
©

o) O O N
Ox©\@ Ox©\@ 0\@2\@ Ox©\@
o &V & ¥ &V
@@Q% @Q% @Q% @@%
© © O
0\@ > X X
O O O O
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