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ASSIGNMENT AND ASSUMPTION OF DECLARANT'S RIGHTS

(ExcessDensity Related to Escala Lodges Condominiums, Phase 2)

THIS ASSIGNMENT AND ASSUMPTION OF DECLARANT'S RIGHTS (this

"Assignment") ismade and enteredintoasof May 3, 2012 (the"EffectiveDate"),by between

Morinda PropertiesWeight Parcel,LLC, a Utah limitedliabilitycompany ("Assignor" and

sometimes referredto hereinas "MPWP"), and Morinda PropertiesEscalaLodges LC, a Utah

limitedliabilitycompany ("Assignee"and sometimes referredtohereinas"MPEL").

RECITALS

A. Assignorand Assignee aretheco-developersof thatcertaincondominium project

locatedinSummit County, Utah,known as EscalaLodges Condominiums, as more particularly
describedon the attachedExhibit A (the"Project")and were co-Declarantsunder thatcertain

Second Amended and RestatedDeclarationof Condominium forEscalaLodges Condominiums,

recorded on May 1, 2012, in the OfficialRecords of Summit County, Utah, as Entry No.

9099977 , in Book , at Page (asamended and/orrestatedfrom time to time,the

"Declaration").

B. Sunrise Park City,LLC, a Delaware limitedliabilitycompany ("SPC") has

acquiredallof MPWP's rights,title,and interestin and to Phase 2 of the Project,commonly
known as "Sunrise at Escala,"includingbut not limitedto the Units,ConvertibleSpace,
ConvertibleLand, and AdditionalLand containedtherein,as more particularlydescribedin the

Declaration,togetherwith allappurtenancestheretoand certainrelatedreal and personal

property,except as otherwise expressly provided in Section 3 of the Assignment of

Developmental Rights(asdefinedinRecitalC below).

C. Pursuant to that certainAssignment of Developmental Rights and Other

Declarants'Rightsand Assumption of DeclarantLiabilitiesrecordedon May 1, 2012 inthe

OfficialRecords of Summit County,Utah,asEntryNo.W 7. inBook 2/17, atPage
enteredintoby and among MPWP, MPEL and SPC ("Assignment of Developmental Rights"),
MPWP and MPEL assignedto SPC allof theirSunriseDevelopmental Rights,as definedin

Section1.70of theDeclaration,and allotherrights,title,and interestof any typeor description
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whatsoever of MPEL and/orMPWP as Declarantunder the Declaration,the Project'sother

Governing Documents, and/ortheUtah Condominium Ownership Act,Title57,Chapter 8,Utah

Code, totheextentthattheyrelatein any possiblemanner whatsoever,directlyor indirectly,to

Phase 2,exceptwith respecttotheExcess ProjectDensity,and whether inuringtoMPEL's and

MPWP's benefitduringor followingthe expirationof the DeclarantControlPeriod,exceptas

otherwiseexpresslyprovidedinSection3 hereof.

D. Subject to Section 7 of the Assignment of Developmental Rights,Assignor

desiresto assignto Assignee allof itsremaining SunriseDevelopmental Rightspertainingto

Phase 2,totheextentsuch rightsrelatetoExcess ProjectDensity.

AGREEMENT

NOW, THEREFORE, in considerationof the foregoingand other good and valuable

consideration,the receiptand sufficiencyof which are hereby acknowledged, Assignor and

Assigneeherebyagreeasfollows:

1. Definitions.Unless thecontextotherwiserequires,allcapitalizedtermsused but

notdefinedhereinshallhave themeanings ascribedtothem intheDeclaration,theprovisionsof

which arehereby incorporatedhereinby thisreference.

2. Assignment and Assumption. Subject to Section 7 of the Assignment of

Developmental Rights,Assignor hereby absolutely,unconditionally,and irrevocablyassigns,

transfers,quitelaims,and setsover unto Assignee,and Assignee hereby acceptsfrom Assignor,

allof Assignor'sremainingSunriseDevelopmental Rightspertainingto Phase 2, to theextent

suchrightsrelatetoExcess ProjectDensity.

3. Governing Law. This Assignment shallbe governed by and construed in

accordancewiththelaws oftheStateof Utah.

4. Counterparts.This Assignment may be executedin counterparts,each of which

shallbe an originaland allof which,collectively,shallconstituteone and thesame agreement.

[Signatureson FollowingPage]
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IN WITNESS WHEREOF, thisAssignment has been executed by Assignor and Assignee

as of theday and year firstabove written.

ASSIGNOR:

MORINDA PROPERTIES WEIGHT PARCEL,

LLC,

a Utah limitedliabilitycompany

By: ..,<*'

Kim S. Asay, Manager

ASSIGNEE:

MORINDA PROPERTIES ESCALA LODGES

LC,

a Utah limitedliabilitycompany

By:
Kim S.Asay, Manage

ACKNOWLEDGMENT

STATE OF )

COUNTY OF
):ss.

The foregoinginstrumentwas acknowledged beforeme this day of May, 2012, by

Kim S. Asay, the Manager of MORINDA PROPERTIES ESCALA LODGES LC, a Utah limited

liabilitycompany, and MORINDA PROPERTIES WEIGHT PARCEL, LLC, a Utah limited

NoaRYPueuc*sn owan
NOTARY PUBUIcounssioN No.581440

COMM. EXP.01/22/2014
Residing at:

My Commission Expires:
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EXHIBIT A

Legal Description of Project

ALL UNITS, ESCALA LODGES CONDOMINIUMS, AS THE SAME ARE

IDENTIFIED IN THAT CERTAIN AMENDED AND RESTATED CONDOMINIUM

PLAT FOR ESCALA LODGES CONDOMINIUMS RECORDED ON JANUARY 28,

2009 IN THE OFFICE OF THE SUMMIT COUNTY RECORDER, AS ENTRY NO.

863831, AS AMENDED OR SUPPLEMENTED, TOGETHER WITH THE

UNDIVIDED OWNERSHIP INTERESTS IN THE COMMON AREAS AND

FACILITIES WHICH ARE APPURTENANT TO SAID UNITS.

THE PROJECT IS ALSO DESCRIBED IN METES AND BOUNDS AS FOLLOWS:

COMMENCING AT A POINT ON THE NORTH SECTION LINE OF SECTION 1,

TOWNSHIP 2 SOUTH, RANGE 3 EAST, S.L.B&M. WHICH IS N.89059'43"W

1477.57 FEET FROM THE NORTHEAST CORNER OF SAID SECTION 1 FEET;

THENCE S.000'O"E.524.26 FEET; THENCE N.89059'38"W. 409.45 FEET; THENCE

N.000'O"E.44.87 FEET; THENCE N.9000'O"W. 147.29 FEET; THENCE S.000'O"E.

25.00 FEET; THENCE N.9000'O"W. 188.72 FEET; THENCE ALONG A CURVE TO

THE RIGHT, HAVING A RADIUS OF 321.00 A DELTA ANGLE OF 40 02' 16",AND

WHOSE LONG CHORD BEARS N.27053'l5"W. 22.62 FEET; THENCE

N.29054'24"W. I10.40 FEET; THENCE ALONG A CURVE TO THE RIGHT,

HAVING A RADIUS OF 279.00 A DELTA ANGLE OF 270 10'45", AND WHOSE

LONG CHORD BEARS N.16019'l"W. 131.11 FEET; THENCE N.2o43'39"W, 186.90

FEET; THENCE N.67052'5"E. 202.53 FEET; THENCE N.9000'O"E. 92.46 FEET;

THENCE S.000'O"E.66.00 FEET; THENCE ALONG A CURVE TO THE LEFT,

HAVING A RADIUS OF 60.00 A DELTA ANGLE OF 600 00'00",AND WHOSE

LONG CHORD BEARS S.30000'00"E.60.00 FEET; THENCE S.6000'O"E.29.92 FEET;

THENCE N.29059'60"E. 143.02 FEET; THENCE ALONG A CURVE TO THE RIGHT,

HAVING A RADIUS OF 200.00 A DELTA ANGLE OF 110 40'46",AND WHOSE

LONG CHORD BEARS N.78025'26"E. 40.70 FEET; THENCE N.0018'21"W. 0,74

FEET; THENCE N.9000'O"E. 409.45 TO THE POINT OF BEGINNING. SAID

DESCRIBED PARCEL CONTAINS 405251.804 SQUARE FEET (9.303ACRES),

MORE OR LESS, SUBJECT TO ANY AND ALL EASEMENTS, RESERVATIONS,

RESTRICTIONS AND CONVEYANCES OF RECORD.

TOGETHER WITH AN UNDIVIDED INTEREST IN A PERPETUAL RIGHT-OF-

WAY AND EASEMENT FOR ROADWAY PURPOSES AND FOR THE

CONSTRUCTION, ALTERATION, MAINTENANCE AND REPAIR OF

UNDERGROUND UTILITIES INCLUDING WATER, ELECTRICAL POWER,

TELEPHONE AND NATURAL GAS, FIFTY (50)FEET IN WIDTH, TWENTY-FIVE

(25)FEET ON EITHER SIDE OF THE FOLLOWING DESCRIBED CENTERLINE:
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BEGINNING AT A POINT IN THE SOUTH LINE OF A COUNTRY ROAD WHICH

IS 1253 FEET NORTH AND 750 FEET WEST FROM THE NORTHEAST CORNER

OF SECTION 1,TOWNSHIP 2 SOUTH, RANGE 3 EAST, S.L.B&M AND RUNNING

THENCE SOUTH 680.6 FEET; THENCE SOUTH 10000'EAST 355 FEET; THENCE

1112.96 FEET ALONG THE ARC OF A 636.62 FOOT RADIUS CURVE TO THE

RIGHT FEET; THENCE WEST 881 FEET.

LESS AND EXCEPT

COMMENCING AT A FOUND MONUMENT MARKING THE NORTHEAST

CORNER OF SECTION 1,TOWNSHIP 2 SOUTH, RANGE 3 EAST, SLB&M;

THENCE N.89059'43"W. ALONG THE SECTION LINE 1722.02 FEET; THENCE

SOUTH 420.37 FEET TO THE REAL POINT OF BEGINNING; THENCE SOUTH

70.00 FEET; THENCE WEST 40.00 FEET; THENCE NORTH 70.00 FEET; THENCE

EAST 40.00 FEET TO THE POINT OF BEGINNING. CONTAINING 0.06 ACRES.

TAX ID NUMBERS: ESCLAL-201-AM, ESCLAL-202-AM, ESCLAL-207-AM,

ESCLAL-209-AM, ESCLAL-213-AM, ESCLAL-219-AM, ESCLAL-301-AM,

ESCLAL-302-AM, ESCLAL-304-AM, ESCLAL-305-AM, ESCLAL-308-AM,

ESCLAL-313-AM, ESCLAL-316-AM, ESCLAL-317-AM, ESCLAL-318-AM,

ESCLAL-321-AM, ESCLAL-322-AM, ESCLAL-401-AM, ESCLAL-402-AM,

ESCLAL-404-AM, ESCLAL-408-AM, ESCLAL-413-AM, ESCLAL-416-AM,

ESCLAL-423-AM, ESCLAL-501-AM, ESCLAL-504-AM, ESCLAL-505-AM,

ESCLAL-508-AM, ESCLAL-513-AM, ESCLAL-516-AM, ESCLAL-517-AM,

ESCLAL-521-AM, ESCLAL-604-AM, ESCLAL-608-AM, ESCLAL-616-AM,

ESCLAL-623-AM, ESCLAL-138-AM, ESCLAL-225-AM, ESCLAL-226-AM,

ESCLAL-228-AM, ESCLAL-231-AM, ESCLAL-232-AM, ESCLAL-233-AM,

ESCLAL-237-AM, ESCLAL-238-AM, ESCLAL-325-AM, ESCLAL-328-AM,

ESCLAL-331-AM, ESCLAL-333-AM, ESCLAL-338-AM, ESCLAL-141-AM,

ESCLAL-142-AM, ESCLAL-145-AM, ESCLAL-148-AM, ESCLAL-149-AM,

ESCLAL-150-AM, ESCLAL-154-AM, ESCLAL-241-AM, ESCLAL-242-AM,

ESCLAL-244-AM, ESCLAL-248-AM, ESCLAL-250-AM, ESCLAL-251-AM,

ESCLAL-252-AM, ESCLAL-254-AM, ESCLAL-341-AM, ESCLAL-342-AM,

ESCLAL-347-AM, ESCLAL-348-AM, ESCLAL-350-AM, ESCLAL-351-AM,

ESCLAL-353-AM, ESCLAL-441-AM, ESCLAL-444-AM, ESCLAL-447-AM,

ESCLAL-450-AM, ESCLAL-451-AM, ESCLAL-456-AM, ESCLAL-144-AM,

ESCLAL-618-AM, ESCLAL-518-AM, ESCLAL-C-1-AM, ESCLAL-C-2-AM,

ESCLAL-C-3-AM, ESCLAL-C-4-AM, ESCLAL-C-5-AM, ESCLAL-C-6-AM,

ESCLAL-C-7-AM, ESCLAL-C-8-AM, ESCLAL-C-9-AM, ESCLAL-C-10-AM,

ESCLAL-C-12-AM, ESCLAL-C-23-AM, ESCLAL-C-31-AM, ESCLAL-C-26-AM,

ESCLAL-SC-27-AM, ESCLAL-SC-5-AM, ESCLAL-C-34-AM, ESCLAL-C-16-AM,

ESCLAL-C-17-AM, ESCLAL-C-28-AM, ESCLAL-C-29-AM, ESCLAL-C-32-AM,

ESCLAL-C-33-AM, ESCLAL-C-55-AM, ESCLAL-C-56-AM, ESCLAL-C-57-AM,

ESCLAL-C-60-AM, ESCLAL-SC-1-AM, ESCLAL-SC-57-AM, ESCLAL-SC-58-AM,

ESCLAL-SC-59-AM, ESCLAL-S-1-AM, ESCLAL-S-2-AM, ESCLAL-S-3-AM,

ESCLAL-S-4-AM, ESCLAL-S-5-AM, ESCLAL-S-6-AM, ESCLAL-S-7-AM, ESCLAL-

S-8-AM, ESCLAL-S-9-AM, ESCLAL-S-10-AM, ESCLAL-S-ll-AM, ESCLAL-S-12-
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AM, ESCLAL-S-13-AM, ESCLAL-S-14-AM, ESCLAL-S-15-AM, ESCLAL-S-16-AM,

ESCLAL-S-17-AM, ESCLAL-S-18-AM, ESCLAL-S-19-AM, ESCLAL-S-20-AM,

ESCLAL-S-21-AM, ESCLAL-S-22-AM, ESCLAL-S-23-AM, ESCLAL-S-24-AM,

ESCLAL-S-25-AM, ESCLAL-S-26-AM, ESCLAL-S-27-AM, ESCLAL-S-28-AM,

ESCLAL-S-29-AM, ESCLAL-S-30-AM, ESCLAL-S-31-AM, ESCLAL-S-32-AM,

ESCLAL-S-33-AM, ESCLAL-S-34-AM, ESCLAL-S-35-AM, ESCLAL-S-36-AM,

ESCLAL-S-37-AM, ESCLAL-S-38-AM, ESCLAL-S-39-AM, ESCLAL-S-40-AM,

ESCLAL-S-41-AM, ESCLAL-S-42-AM, ESCLAL-S-43-AM, ESCLAL-S-44-AM,

ESCLAL-S-45-AM, ESCLAL-S-46-AM, ESCLAL-S-47-AM, ESCLAL-S-48-AM,

ESCLAL-S-49-AM, ESCLAL-S-50-AM, ESCLAL-S-51-AM, ESCLAL-S-52-AM,

ESCLAL-S-53-AM, ESCLAL-S-54-AM, ESCLAL-S-55-AM, ESCLAL-S-56-AM,

ESCLAL-S-57-AM, ESCLAL-S-58-AM, ESCLAL-S-59-AM, ESCLAL-S-60-AM,

ESCLAL-S-61-AM, ESCLAL-S-62-AM, ESCLAL-S-63-AM, ESCLAL-S-64-AM,

ESCLAL-S-65-AM, ESCLAL-S-66-AM, ESCLAL-S-67-AM, ESCLAL-S-68-AM,

ESCLAL-S-69-AM, ESCLAL-S-70-AM, ESCLAL-S-71-AM, ESCLAL-S-72-AM,

ESCLAL-S-73-AM, ESCLAL-S-74-AM, ESCLAL-S-75-AM, ESCLAL-S-76-AM,

ESCLAL-S-77-AM, ESCLAL-S-78-AM, ESCLAL-S-79-AM, ESCLAL-S-80-AM,

ESCLAL-S-81-AM, ESCLAL-S-82-AM, ESCLAL-S-83-AM, ESCLAL-S-84-AM,

ESCLAL-S-85-AM, ESCLAL-S-86-AM, ESCLAL-S-87-AM, ESCLAL-S-88-AM,

ESCLAL-S-89-AM, ESCLAL-S-90-AM, ESCLAL-S-91-AM, ESCLAL-S-92-AM,

ESCLAL-S-93-AM, ESCLAL-S-94-AM, ESCLAL-S-95-AM, ESCLAL-S-96-AM,

ESCLAL-S-97-AM, ESCLAL-S-98-AM, ESCLAL-S-99-AM, ESCLAL-S-100-AM,

ESCLAL-S-101-AM, ESCLAL-S-102-AM, ESCLAL-P-1-AM, ESCLAL-P-2-AM,

ESCLAL-P-3-AM, ESCLAL-P-4-AM, ESCLAL-P-5-AM, ESCLAL-P-6-AM, ESCLAL-

P-7-AM, ESCLAL-P-8-AM, ESCLAL-P-9-AM, ESCLAL-P-10-AM, ESCLAL-P-11-

AM, ESCLAL-P-12-AM, ESCLAL-P-13-AM, ESCLAL-P-13-AM, ESCLAL-P-14-AM,

ESCLAL-P-15-AM, ESCLAL-P-16-AM, ESCLAL-P-17-AM, ESCLAL-P-18-AM,

ESCLAL-P-19-AM, ESCLAL-P-20-AM, ESCLAL-P-21-AM, ESCLAL-P-22-AM,

ESCLAL-P-23-AM, ESCLAL-P-24-AM, ESCLAL-P-25-AM, ESCLAL-P-26-AM,

ESCLAL-P-27-AM, ESCLAL-P-28-AM, ESCLAL-P-29-AM, ESCLAL-P-30-AM,

ESCLAL-P-31-AM, ESCLAL-P-32-AM, ESCLAL-P-33-AM, ESCLAL-4-100-AM,

ESCLAL-4-105-AM, ESCLAL-4-106-AM, ESCLAL-4-109-AM, ESCLAL-4-lll-AM,

ESCLAL-4-112-AM, ESCLAL-4-ll3-AM, ESCLAL-4-118-AM, ESCLAL-4-119-AM,

ESCLAL-4-120-AM, ESCLAL-4-126-AM, ESCLAL-4-130-AM, ESCLAL-4-135-AM,

ESCLAL-4-136-AM, ESCLAL-4-141-AM, ESCLAL-4-142-AM, ESCLAL-4-147-AM,

ESCLAL-4-148-AM, ESCLAL-4-151-AM, ESCLAL-4-153-AM, ESCLAL-4-154-AM,

ESCLAL-4-200-AM, ESCLAL-4-205-AM, ESCLAL-4-206-AM, ESCLAL-4-209-AM,

ESCLAL-4-211-AM, ESCLAL-4-212-AM, ESCLAL-4-213-AM, ESCLAL-4-218-AM,

ESCLAL-4-219-AM, ESCLAL-4-220-AM, ESCLAL-4-230-AM, ESCLAL-4-235-AM,

ESCLAL-4-236-AM, ESCLAL-4-237-AM, ESCLAL-4-241-AM, ESCLAL-4-242-AM,

ESCLAL-4-247-AM, ESCLAL-4-248-AM, ESCLAL-4-253-AM, ESCLAL-4-254-AM,

ESCLAL-4-300-AM, ESCLAL-4-305-AM, ESCLAL-4-306-AM, ESCLAL-4-312-AM,

ESCLAL-4-313-AM, ESCLAL-4-318-AM, ESCLAL-4-319-AM, ESCLAL-4-320-AM,

ESCLAL-4-326-AM, ESCLAL-4-330-AM, ESCLAL-4-335-AM, ESCLAL-4-336-AM,

ESCLAL-4-335-AM, ESCLAL-4-341-AM, ESCLAL-4-342-AM, ESCLAL-4-347-AM,

ESCLAL-4-348-AM, ESCLAL-4-353-AM, ESCLAL-4-354-AM, ESCLAL-4-400-AM,
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ESCLAL-4-430-AM, ESCLAL-5-160-AM, ESCLAL-5-167-AM, ESCLAL-5-168-AM,

ESCLAL-5-169-AM, ESCLAL-5-171-AM, ESCLAL-5-173-AM, ESCLAL-5-174-AM,

ESCLAL-5-260-AM, ESCLAL-5-267-AM, ESCLAL-5-268-AM, ESCLAL-5-269-AM,

ESCLAL-5-271-AM, ESCLAL-5-273-AM, ESCLAL-5-274-AM, ESCLAL-5-360-AM,

ESCLAL-5-367-AM, ESCLAL-5-368-AM, ESCLAL-5-369-AM, ESCLAL-5-371-AM,

ESCLAL-5-373-AM, ESCLAL-5-374-AM, ESCLAL-C-65-AM, ESCLAL-C-68-AM,

ESCLAL-C-73-AM, ESCLAL-C-76-AM, ESCLAL-C-80-AM, ESCLAL-C-82-AM,

ESCLAL-C-88-AM, ESCLAL-C-86-AM, ESCLAL-C-93-AM, ESCLAL-C-94-AM,

ESCLAL-C-97-AM, ESCLAL-SC-63-AM, ESCLAL-SC-67-AM, ESCLAL-SC-85-AM,

ESCLAL-SC-86-AM, ESCLAL-SC-94-AM, ESCLAL-SC-96-AM, ESCLAL-SC-97-

AM, ESCLAL-S-107-AM, ESCLAL-S-108-AM, ESCLAL-S-109-AM, ESCLAL-S-ll0-

AM, ESCLAL-S-111-AM, ESCLAL-S-112-AM, ESCLAL-S-113-AM, ESCLAL-S-ll4-

AM, ESCLAL-S-ll5-AM, ESCLAL-S-ll6-AM, ESCLAL-S-ll7-AM, ESCLAL-S-118-

AM, ESCLAL-S-119-AM, ESCLAL-S-120-AM, ESCLAL-S-121-AM, ESCLAL-S-122-

AM, ESCLAL-S-123-AM, ESCLAL-S-124-AM, ESCLAL-S-125-AM, ESCLAL-S-126-

AM, ESCLAL-S-127-AM, ESCLAL-S-128-AM, ESCLAL-S-129-AM, ESCLAL-S-130-

AM, ESCLAL-S-131-AM, ESCLAL-S-132-AM, ESCLAL-S-133-AM, ESCLAL-S-136-

AM, ESCLAL-S-137-AM, ESCLAL-S-138-AM, ESCLAL-P-34-AM, ESCLAL-P-35-

AM, ESCLAL-P-36-AM, ESCLAL-P-37-AM, ESCLAL-P-38-AM, ESCLAL-SC-98-

AM, ESCLAL-SC-99-AM, ESCLAL-SC-100-AM
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