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DEFINITIONS

Waords @ multiple sections of this d(@&@m defined below and other w Q%e defined in %
Secti 11, 13, 18, 20 and 2. Certai garding the usage of words use document are @
a@r@d ed in Section 16. @ @t@ ©@

" " \, b i %
) é}% &t(;g)a lf::uwt;it;yall?séir:;?se:l: t means cument, which is dated JULC?’ éﬁ%@ ) i @ﬁ%@
@% (B) "Borrower” is N S @%
MICHAEL DENNIS SU N, AS TRUSTEE OF THE MI DENNIS SULLIVAN TRUST
@@@ ESTABLISHED MA 997, AS AMENDED AND RE% @@@
B Oﬁ the trustor under this Secw iq@ﬁ@gm. ©©@
o @%&‘J "Lender” is TOYOTA FIN%N CONSUMER SOLUTIONS o @% O @%
0%@ Lende..r isa NEV_ADA THR@ PANY O%@ ' O%@
organized and existing und ws of NEVADA .
@ég o @ég @@@
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© | @Qg% @Qg
Lender's address @@WLLAGE VIEW DRIVE, SU@ HENDERSON, NEVADA 39@®

Lender is neficiary under this Security Ins t.
o"T is OLD REPUBLIC NATION LE INSURANCE COMPANY @

e
@@
o
©)
S

-~
{e"' means the promisscry note si @-@ Borrower and dated JULY 30, 2@@ @
N Fhe Note states that Borrower owes r & %
O% VE MILLION AND 00/100T 9 Dollars  ©.(0)
O% (U.S. $ 5,000,000.00 & interest. Borrower has promi @%r this debt in regular Periodic -C @
Q& Paymeats and to pay the de I not later than AUGUST 01, 2 . S
@ (F) "Property" means erty that is described below und heading "Transfer of Rights in tl@

S e 9 o
@ {G) "Loan” mear@ ebt evidenced by the Note, plus @s . any prepaymeni charges and Ja es

due under the Note, and all sums due under this Security Instrument, plus interest.
{H) "Rid eans all Riders to this Security In%lent that are executed by Borrower, The following

Rider%@ & executed by Borrawer [check b plicable): @ @

o

[\ MAdjustable Rate Rider |_] Condomini @)Rider [X] Secon H@@dm @©

@\_ Balloon Rider Plannéd.Unit Development Rider [_] 1-4 F; Rider %

O% |1 VA Rider L ly Payment Rider xlo [specify} O%@

( ;O%@ O% cable Trust Rider }g@%@

(©) () "Applicable Law" all controlling applicable fede ate and local stalutes, regulationss)

@@ ordinances and ad@@i\m rules and orders {that have @@@‘K@d of law) as well as all applical 3
non-appealable ju opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that-are imposed on Borrower or the E%eﬂy by a condominium associatimﬁmmeowners

@ originated by @@@ﬂ

associatioi er'similar organization.
{ ranic Funds Transfer” mea rabsfer of funds, other than a transaet
{ draft, or similar paper instrumen ich is initiated through an electronic”terminal, telephonic
o trument, computer, or magnetic, as to order, instruct, or authorjze a firancial institution to debit o @%
X~or credit an account. Such term es, but is not limited to, pol aje transfers, automated teller @
and automated clearinghouse

O%@Q machine transactions, tra apisfe
transfers. '
@ (L) "Escrow Items" ose items that are described in Sectpi’ 3. @
@@ (M) "Miscellane eeds” means any compensation t, award of damages, or procﬁ@
by any third party (other than insurance proceeds paid un e coverages described in Section 5)-Jor: (i)

damage to, ar destruction of, the Property; (i) condemnation or ather taking of all or any part of the
onveyance in lieu of condemnationi nissions as to, the @

or default on, @
©

e
o ) "Periodic Payment" means the @,\a' rly scheduled amount due for (i), al and interest under the
ote, plus (i) any amounts un@gr on 3 of this Security Instrument,, N

&)
O
Q%%%@ (P) "RESPA" means the &&;ti e Settlement Procedures Act (1&%?5%. Section 2601 et seq.) and its Q&O@@Q

Regulation X (24 C.F.R. Part 3500), might be amended from time t
cessor legislation or regulation t emns the same subject matter. As
., "RESPA" refers to all requir d restrictions that are imposed
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©® 1o a "federally r@@mgage foan" even if the Loan @ qualify as a "federally re]amd@%e

loan" under RESP
(Q) "Successor in Interest of Borrower" means any\party that has taken title to the Properfy, whether or
not that assumed Borrower's obligaﬁu@%r the Note and/or this Security Il@vﬂ%nt. @ﬂ
ER OF RIGHTS IN THE P ‘,@ © | @@
his Security Instrument secures to 1&: i) the repayment of the Loan, an -‘-;‘ renewals, extensions and %
O%®nodiﬁcaﬁons of the Note; and (§ performance of Borrower's covnd agreements under this O%@
0%@ Security Instrument and the Nate.Far this purpose, Borrower irrevg .:\ [ grants, conveys and warranis to O @
Q& Trustee, in trust, wi x gwer of sale, the following ¢ ‘L property located in the@&%

S “

Q

of SUMMIT
(Type of ReConing Jurisdiction] @ Narae of Recording Jurisdiction] @
@ SEE ATTACHED EXHIBIT A @ @

s < s <
x@@@ x@@)@ x@@@ x@@)@
. %@Z%@ O%@Oﬁs@ O%@@ O%é%@

@éﬁ% @@@%s @éﬁ% ®@®
) W ) W

T@}@@mb&r: CWPC-4A-168 @@ﬂ which c@ﬁﬁm address of @@@ﬂ

N HITE PINE CANYON ROAD%@ % [Street] %
o RK CITY (B (Cyh Jiy> - 84060 [ZpCodel o AN
O%@ {"Property Address"): O%@ o @ O%@
TOGETHER WIT ‘&8 improvements now or he rected on the property, and al Q&
@ easements, appurtenan @ d fixtures now or hereafter a the property. All rep]acementsﬁ
@@ additions shall alsg"be'cavered by this Security Instru of the foregoing is referred 5

Security Instrume "Property.”
ER COVENANTS that Borrower is Jawfully seised of the estate hereby con
t, convey and warrant the Pro and that the Property is unencu ﬂ

ency of record. Borrower further s'and will defend generally the titfé’1 @

I'claims and demands, subject to
IS SECURITY INSTRUME%

cumabrances of record. gg @ @@
ines uniform covenants for l@ e and non-uniform @%

iction to constitute a uniform se instrument covering real o
. () o &
rrower and Lender covenant follows: N\
., Interest, Escrow Items, Pre t Charges, and Late Charges
Borrower shall pay w e the principal of, and interest o debt evidenced by the Nate and
@@ prepayment charg te charges due under the Note.@er shall also pay funds for Escr 5
pursuant to Section-3: Payments due under the Note and Security Instrument shall be made .S,
UTAH-Sin ily-Fannie Mae/Freddie Mec UNIFORM tt%"RUMENT ﬂ ﬂ
@.@ } : @3 s it @@u 2045 1/01 @)@
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©® currency. Hnweva@? check or other instrument recei@@ender as payment under the No 1&%

Security Instrument i5 returned to Lender unpaid, Lender may require that any or all subsequent payents

due under 1hé\Note and this Security Instrument bé\made in one or more of the follo forms, as
selected By Lender: (a) cash; (b) money orde ertified check, bank check, tre@e s check or
jec's elieck, provided amy such check i upon 2n institution whose d insured by a @@

cas,
e@agﬂmy. instrumentality, or entity; lectronic Funds Transfer. @
Payments are deemed received b%;gnder when received at the loca@mteﬂ in the Note or at @%

% @lch other location as may be desi :_5'»'-'('?9 by Lender in accordance with the provisions in Section 15. 0
O%@ Lender may return any payme ,'.“r payment if the payment -‘;-‘ paymenis are insufficient to O%@
Q& bring the Loar current. Le ‘-Ls‘r accept any payment or partia ﬁ«‘u et ingufficient to bring the Loan Q&
@ current, without waiver o G judi

@ @ ts to refuse such payment or parti
@ payments in the ﬁw

ender is not chligated to appl ayments at the time such paym

accepted, If each ic Payment is applied as of iis iled due date, then Lender need ay

interest on unapplied funds. Lender may hold such ungpplied funds until Borrower makes payment to bring

the Loan cu%t. If Borrower does not do so withi%monable period of time, Lender st%\gther apply ﬂ

such fun turn them to Borrower, If not a lier, such funds will be applied utstanding @

pripe pal balance under the Note immedi to foreclosure. No offset or @ ich Borrower @
ight’have now or in the future aga t shall relieve Borrower from m k@:aymems due under @

Note and this Security Instmmgnt@rfarming the covenants and agree @u) secured by this Security ' @%

@)

&)
nstrument,
5 @ 2. Application of ‘u‘ sor Proceeds. Except as otherw crihed in this Section 2, all (% @
P e ep vise ¢ S
@ payments accepted and app "{ ; S\Q wing order of priority: (a) interest

)-pr pal due under the Note; (¢) am ue under Section 3. Such paymen @

@ éach Periodic Payment in the order i@l became due. Any remaining @
shall be applied firstto late charges, second to any other ts due under this Security Instrumedt,/and

then to reduce the principal balance of the Note,

t to pay any late charge due, the paynient may be applied to the deli @@

orrower to the repayment of \ iodic Payments if, and to the extes
o in full. To the extent that any £ @, exists after the payment is applied
ore Periodic Payments, such gxcess\may be applied to any late charges O oluntary prepayments shatl

e
Q&%@Q be applied first to any prepa g&l‘% arges and then as described in t

o)
e &
Any application of payineits, insurance proceeds, or Miscellafibis Proceeds to principal due under
ostpone the due date, or change ‘-\u'r nt, of the Periodic Payments, @
\%' Items. Borrower shall pay t der on the day Periodic Paymenb@@
he Neote is paid in full, a sum (the ™ ") to provide for payment of amounts'due
d assessments and other {tems which can attain priority over this Security I

@ the Note shall not axte

@ 3. Funds fo
under the Note, un
for: (a) taxes

provisions of Section 10, Thesé iters are called "Escrow %
o s," At origination or at any pring the term of the Loan, Lender may-tequire that Community @
O @ Association Dues, Fees, and As ents, if any, be escrowed by , and such dues, fees and %
‘c’a . Borrower shall promptly furn

Q
NE
Q&% assessments shall be an Escrow ender all notices of amounts to Q%S%
@ be paid under this Section.Bprrower shall pay Lender the Funds crow Items unless Lender waive @
Borrower's obligation the Funds for any or all c@ ms. Lender may watve Borrw
der Funds for any or 2ll Escrow I% any time. Any such waiver ma @ he

©® obligation to pay 10

%ég@w-hnrﬂe Mae/Fraddis Mac UNIFOg @%:I;FMENT - rf?}% @ 045 o1 @@
% @% Q @% Q @% @%
& @ Q @ ®) @
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@@
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&

\ the amount necessary to make Q&'
@ nthly payments. If there isa d jeficy>of Funds held in escrow, as def{g

&

@“@

@@

@‘nd pay such amount and Bot’ro‘@/

N prevent the enforcement of th di%

Q %@9
@Q&

©@@ S &
& & &
in writing. In the e@ such waiver, Barrower shall pa@y, when and where payable, m@@ts

due for any Escr ms for which payment of Funds has been waived by Lender and, if Lende

shall furnish fo Lender receipts evidencing such payment within such time period as Lender'may require.

Borrowe, jgation to make such payments a rovide receipts shall for all pu deemed to ﬂ
be ﬁ and agreement contained in thi nd agreement” @@)@

in Section 9. If Borrower is
wer fails to pay the amount duﬁm Escrow Item, Lender may exer ts Tights under Section 9
then be obligated umder SectioR’ y to Lender any such @@

gmount. Lender may revok er as to any or all Escrow It y time by a notice given in
accordance with Section l@pm such revocation, Burrowar@zy to Lender all Funds, and in Q&
such amounts, that are th tred under this Section 3.

Lender may, a @ collect and hold Funds in an améu) ¥
the Funds at the ecified under RESPA, and (b) ‘IU ceed the maximum amount a "&
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dafa
reasonable ates of expenditures of future Escraw Items or otherwise in accordance Applicable
Law.

Qunds shall be held in an ips @

Q whose deposits are insured Qderal agency, @@
\ entality, or entity (including L d @

@@% @@@X

(=2

F Lender is an institution whose are 50 insured) or in
Federal Home Loan Bank. Lend 1 apply the Funds to pay the Escro no later than the time

% ecxﬁed under RESPA. Lender g t charge Borrower for holdin %a ying the Funds, anmually @@

analyzing the escrow accou ng the Escrow Items, unles ys Borrower interest on the
Funds and Applicable Law Lender to make such a charge. an agreement is made in writing Q&

or Applicable Law requ erest to be paid on the Funds, Lender siall not be required to pay BorrowefC)
any interest or m@ the Funds. Borrower and Len agree in writing, however, that i
shall be paid on nds. Lender shall give to Borrow ithout charge, an annual accountin he

Funds as required by RESPA.
If tha;{k a surplus of Funds held in escrow; ‘as defined under RESPA, Lender sl%g account to ﬂ
Bor ﬁ e excess funds in accerdance w&i A, If there is a shortage of Fu in escrow, @
fried under RESPA, Lender shail m@h r as required by RESPA, a er shall pay to @@
ortage in accordance with RESRA

m no more than 12
o er RESPA, Lender shall o @%
_ A, and B0rrower shall pay to L
up the deficiency in accordange With 24

Upon payment in f 2l sums secured by this Security Ins a gient, Lender shall promptly refun%@
to Borrower any Funds } I8 y Lender. @

4. Charges; ﬁ'{‘ Borrower shall pay all taxes@@nems charges, fines, and im
attributable to the Property which can attain priority over Security Instrument, leasehold pay s or

ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To _
the extent ese items are Escrow Items, Bo hall pay them in the manner provi Section 3. ﬂ

shall promptly discharge any li ich has priority over this Securi ent unless @
Ba ) agrees in writing to the payl the obligation secured by the Ii ner acceptable @@

\ lien in good faith %
> ar defends against enforcemeny, Jien in, legal proceedings which,i ct, ader’s opinion operate to o @
e those proceedings are pend ‘:t;: dnly until such proceedings

Al

o)
isfactory to Lender subordinating %@9
-'t df the Property is subject to a lie

give Borrower a notice identifyin

der but only so long as Borr:l@ﬁ rforming such agreement; {b) co

are concluded; or {¢) secu jrasthe halder of the lien an agreement
the lien to this Security nt. If Lender determines that any. g
which can attain prio§ this Security Instrument, Lender ‘

UTAH- Smg |Iy -Fannie Mae/Freddie Mac UNIFORM N%?UMENT
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@ lien. Within 10 d@@e date on which that notice is g@@war shall satisfy the lien or lz@@r
forth above in this Section 4.

mare of the actions
Lender (may require Borrower to pay a one-time charge for a real estate tax ver%ation and/or

reportin B aervire used by Lender in connection with-this Loan. ﬂ
5. Property Insurance. Borrower shall improvements now existing o r erected on @
the( Property insured against loss by fire, included within the term "ext overage,” and any ©@
ther hazards including, but not limited. to; earthquakes and floods, for Whic%e 2r requires insurance, %
o) @ is fnsurance shall be maintained and for the periods that o @
it n change during the term of o @

e amounts (including deductible:]evels
O @ Lender requires. What Lenderreqtifees pursuant to the preceding se

the Loan. The insurance k%\ roviding the insurance shall be Borrower subject 10 Lender's@%g%

right to disapprove Bor@'s choice, which right shail not ercised unreasonably. Lender
@ require Borrower @ n connection with this Loan, +{a) a one-time charge for flo %
@ determination, ¢ on and tracking services; or (b) time charge for flood zone det@ n
and certification seivices and subsequent charges each tinie remappings or similar changes cccur-which

ht affect such determination or certification. Borrower shall also be respofisible for the

y fees imposed by the Federal ency Management Agency in ¢ on with the ﬂ
y flood zone determination m an objection by Borrower. @
orrower fails to maintain a 1y coverages described above, -L obtain insurance @©

@%ngerage. at Lender's option and pwer's expense, Lender is under ntlxﬁg? figation to purchase any @%

O% articular type or amount of covégage,-Therefare, such coverage shall ¢ nder, but might or might Q
O%@ not protect Borrower, Borrg " giptrity in the Property, or the con e Property, against any tisk, O @
Q& hazard or liability and mi fit-provide greater or lesser coverage previously in effect. Borrower@%%
@ acknowledges that the 0 f the insurance coverage so obiain ght significantly exceed the cost
@ insurance that Borr uld have obtained. Any amountscdi d by Lender under this Sectio @i@
@ become addition of Borrower secured by this Secu ent. These amounts shall bear-inferest

at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to %ﬂwer requesting payment.

Alu nce policies required by Lender@ ewals of such policies shall be % to Lender's @
right (1o disapprove such policies, shall j standard mortgage clause, and. shall\name Lender as (©)
Qmorigagee and/or as an additional loss.payee. Lender shall have the right to hol policies and renewal

ificates. If Lender requires, Borrower shail promptly give to Lender all ts of paid premiums and %
0 (O3 : ©
(y~'renewal notices. If Borrower ghiafns form of insurance coverage, n rwise required by Lender, N

Q
O% for damage to, or destructia K\ he Property, such policy shall § standard mortgage clause and O%@
@ shall name Lender as mort :

and/or as an additional loss payee,

In the event of lass| Borrower shall give prompt notice to {he insurance carcier and Lender. Lendér)
@ may make proof m not made promptly by Borrow: Lender and Borrower otherwi
in writing, any i ce proceeds, whether or not the uny ng insurance was required by Le all

, provided that such inspectips

L%

@@X

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's ity is not lessened. During such re nd restoration period, Lender shall h%]the right to ﬂ
hold s surance proceeds until Lender ﬁ@‘a Q ensure the @
W een completed to Lender's ’@;@' C‘ F be undertaken @@
r tly. Lender may disburse proc ¢ repairs and restoration i a singlé payment or in a series
o progress payments as the wark is gompleted. Unless an agreement is mad iting or Applicable Law o @%
o @ requires interest to be paid on suelf insiirance proceeds, Lender shall not uired 1o pay Borrower any 5 N
Q&% interest or earnings on s ,'k‘a;- ceeds. Fees for public adjuster er third parties, retained by &
: Borrower shall not be pa of the insurance proceads and sha e sole obligation of Borrower. 1
@ the restoration or repair-ig‘sot economically feasible or Lender’ ity would be Jessened, the tnsur.
@@ proceeds shall be@to the sums secured by this Se@@%ﬂmem, whether or not then @{&1
UTAH-SIng!ﬁ'liiy—Fannie MaeiFraddie Mac UNIFORM%RUMENT @
%@(@D ) @ 15 w;ﬁ:& 3045 1701
P e e &
O%@ ‘ O%@% ‘ O%@% < @%
O%@ g 0 &
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e e & @
@ the excess, if any, @Borrower. Such fnsurance pro ﬁ be applied in the order provlde@i%

Section 2.
If Borrower abandons the Property, Lender file, negotiate and setile any available insurance
claim an d matters. If Borrower does not d within 30 days to 2 notice fro er that the ﬂ
The 30-day @

ins rier has offered to settle a claim, ender may negotiate and settl . @
e@wﬂl begin when the notice is gi either event, or if Lender a q\% e Property under @
tion 22 or otherwise, Borrower y assigns to Lender (a) Borrower's.rights to any insurance %
0% ceeds in an amount not to excéé% amounts unpaid under the Note ecurity Instrument, and Q @
(b) any other of Borrower's other than the right to any r &neamed premiums paid by O @
uch tights are applicable to the Q&%

o
Qg% Borrower) under all insura cies ¢overing the Property, inso
@ to repair or restore the Property 0@

coverage of the Property. er may use the insurance proceeds
@ to pay amounts i @er the Note ar this Security Instry
@ 6. Occup::%orrower shall occupy, establish, e the Property as Borrower's ptincipal
residence withjn 60 days after the execution of this Security Instrument and shall continue ta occupy the
Property as%ower’s principal residence for at 1 ne year after the date of occupancy, Unless Lender
otherwis@ in writing, which consent sh be unreasonably withheld, or l@s xlenuating
cir exist which are beyond Borrowet’sjcantrol. @@
Preservation, Maintenance - ection of the Property; Ins ti@ orrower shall not @
troy, damage or impair the allow the Property to deteriorap% commit waste on the %
operty. Whether or not Bow ol @ maintain the Property in @

-]
Qg%@ order to prevent the Property ¥t to its condition. Unless it is Q%OS%@

ically feasible, Borrower shail

determined pursuant to Section o that repair or restoration is not
promptly repair the Pr if damaged to avoid further tion or damage. If insurance o@
@@ condemnation pro paid in connection with d:z:gﬁ%& the taking of, the Property, B
shall be responsibl repairing or restoring the Pra y if Lender has released proceeds h
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or jn a series of
progress payments as the work is completed. If the<insurance or condemnation praceeds u%lt] sufficient ﬂ
to repai <@e%ﬂre the Properly, Borrower is 1 -r@: ed of Borrower's obligation for ¢l completion of @
su 1"6r restoration,

nder or its agent may make reasa iable entries upon and inspectio
nable cause, Lender may inspe heinterior of the improvements on the P
“3~Borrower notice at the time of o

' f@@ Property. If it has %@
*) @09 @
Q&% 8. Borrower's Loan Apf
@ process, Borrower or any
&

e
@ {or failed to pr Cender with material informa 1 connection with the Loan.
representations include, but are not limited to, representations concerning Borrower's occupanc,

wer's principal residence.
on of Lender's Interest in :h@y and Rights Under this Securi

(I8
knowledge or consent gaws

{a) Bo fails to perform the covenants an ents contained in this Securd
is proceeding that might signific Lender's interest in the Pro

‘this ‘Security Instrument (such as a protee in banksuptcy, probate, for con
attain priority over this Security I

or to enforce laws or o @%

&)
o) @ regulations), or (c) Borrower has ghandoned the Property, then Lender o and pay for whatever is @
Q&% reasonable or appropriate !‘g“» e¢t Lender's interest in the P d rights under this Security N\
@ Instrument, including prote “G‘ and/or assessing the value of the y, and securing and/or repaising
the Property. Lender’s a

@ can include, but are not limite paying any sums secured by g )ie
@ which has priori a@ tn court; and (c) paylng reasontab

@@; ty-Fannie Mae/Freddie Mac @@@15 mm@&@@@ﬂms 17011
< @% v @% G @% o
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@@ attorneys’ fees to %@i®w interest in the Property and/ nder this Securily Instrument, ﬁ@
its secured positionin a bankruptcy proceeding. Securi e Property includes, but is not li to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes ~éliminate bullding or other code violatienis or dangerous conditions, and haw%ilgﬁes turned : ﬂ
on or o @ ugh Lender may take action underthis'Section 9, Lender does not have and is not @
ander(any & (©)

y-duty or obligation to do so. It { at Lender incurs no liability king any or all
a authorized under this Section 9 & @ @
% Any amounts disbursed by Lender.under this Section 9 shall become additional debt of Borrower %

9 ed by this Security Instmmei%vi e amounts shall bear interest at; ‘i@\ ote rate from the date of Q
o%@ disbursement and shall be payahle,swith such interest, upon notice pnder to Borrower requesting o%@
(t\g 3 payment. Q%S

is on a leasehold, Borrower sh £]y with all the provisions of th

lease. If Borrower acqui e title to the Property, the leage d the fee title shall not merge u
@ Lender agrees to r in writing
10. Mortg rance. [f Lender required Mortga urance as a condition of making t an,

the Mortgage! Insurance coverage required by Lender!ceases to be available from the mort

insurer that
previous ided such insurance and Borro required to make separately designated payments
to premiums for Mortgage Ins orrower shall pay the premi red to obtain @@
c substantially equivalent to the @ge Insurance previcusly in ee cost substantially @
3

\equivalent to the cost to Berrower of theMortgage Insurance previously ig t, from an alternate %
o, (>inortgage insurer selected by Leud substantially equivalent Mortgaurance coverage is not o @
o @ avatlable, Borrower shall continu z:-) pay to Lender the amount of the sepatately designated payments that . @
SO~ were due when the insurancg “¢overage ceased to be in effect. ,K\ {1 accept, use and retain these (“X0%
payments as a non-refund pss reserve in liew of Mortgage 1‘-3’ ce. Such loss reserve shall be
@ non-refundable, notwithstafiding the fact that the Loan is ultimafély)paid in full, and Lender shalf not
@ required to pay Bo ny interest or earnings on such erve. Lender can no longer requi
@ Teserve payments gage Insurance coverage (in the t and for the period that Lender s)
provldeg y an insurer selected by Lender again becomes available, is obfained, and Lender réquires
separately d ated payments foward the premium d Mortgage
Insuranc condition of making the Loan 4 designated
pay. rd the premiums for Moﬁ&ﬁ required to ©@
m

Borrower sha§ pay the premiums required to maintain the Morigage Insurance in effect. If, fog any reason,

r Mortgage Insurance. If Lender re
rower was required to make sep
rafice, Borrower shall pay the
pfovide a non-refundable loss

cordance with any written agr%g:

H

ortgage Insurance in effect, /of

\- ent for Mortgage Insurance en]
o @_ ender providing for such terminatio riil termination is required P
;~Section 10 affects Borrower's obligation'to pay interest at the rate provide g Note.

O% Mortgage Insurance reiribursed’ Lender (or any entity that p e Note) for certain losses it O%@
@ may incur if Borrower d kol

we;nugg:'roLwe?g:;é %@
©

le Law. Nothing in this o

repay the Loan as agreed. Bor is not a party to the Mortgage

Insurance. (©) (©)
Mortgage insurars’evalilate their total clsk on all such .%@u e in force from time 10 time, a (’\
@ enter into agreem th other parties that share or modify Meir risk, or reduce losses. These a ts

mage insurer and the ather party (or partiss) to

are on terms and co: g

these agreements. These agreements may require the mortgage insurer to make payments using any source

of ng@e morigage insurer may have avajlable' (which may include funds obtained figm Mortgage @
any reinsurer, @@

Insura ums}. Q
ult of these agreements, Lem purchaser of the Note, anothe
an er enlity, or any affiliate of an oregoing, may receive {directly-or cily) amounts that
: &>

ditions that are satisfactory to the mortg

derive from {or might be characteri a portion of Borrower's paymen Mortgage Insurance, in
0% exchange for Shm:?tg or modifyi mortgage insurer's risk, or reddting dosses. If such agreement O%
o provides that an affiliate of kes a share of the insurer's righ change for a share of the O @
Q&% premiums paid to the insure rangement is often termed "captit& reinsurance.” Further: Q&

(a} Any such a will not affect the amounts ‘i‘:& has agreed to pay fo @
Mortgage Insuranc other terms of the Loan. Such 1§ will not inerease the a
@@ Borrower will ow@ rigage Insurance, and they ’\ title Borrower to any refund, N
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©® (b) Any suc@mems will not affect the righ wer has - if any - with res

Mortgage Insurance-tnder the Homeowners Protection Act of 1398 or any other law. Th hts

may include the right to receive certain disc s, to request and obtain cancellation of the
Mortgag rance, te have the Mortgage Ins terminated automatically, and/ql n receive a
refun ortgage Insurance premiu ere unearned at the time of § .4“'&

igned to and shall be paid to Lende
0% IF the ProFerty is damaged, iscellaneous Proceeds shall be a 0 restoration or repair of
£ @ the Property, if the restorafi ir is economically feasible a 's security is not lessened.
(gg% During such repair and rest
@ until Lender has had an

1el
i r@ﬂ Assignment of Miscellan : Forfeiture. ANl Miscell eo@f:oceeds are hereby

the work has been completed to

@ Lender's satisfaction en promptly, Lender may pay for t )
@ repairs and restor. a single disbursement or in of progress payments as the
completed. Unless airagreement is made in writing or Applicable Law requires interest to be paid on's
: Miscellaneous, Proceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellane roceeds. If the rostoration or repalrl%?t economically feasible or Lender’s sécurity would
be Iesse Miscelianeous Proceeds shall b d to the sums secured by this 5

wl@@ at then due, with the excess, d to Borrower. Such Miscella

i the order provided for in Sectio
the event of a total faking, destriiction, or loss in value of the , the Miscellaneous
ceeds shall be applied to the s ed by this Security Instrumenl:;; er or not then due, with
@ the excess, if any, paid to Borrewer,
In the event of a partia “'3‘1
value of the Property im eitiy ely before the partial takmg destrig -,- . Or Joss in value is equal to or
greater than the amoun e sums secured by this Security ﬁ ent immediately before the partia
@@ taking, destructio X in value, unless Borrower and hs&.\ _the siifas
secured by this S ty Instrument shall be reduced e amount of the Miscellaneous Progseds
multiplied by the following fraction: (a) the total amount uf the sums secured immediately before the
partial taking,| destruction, or loss in value div by (b} the fair market value of the Property
immedia ore the partial taking, deslrucno s in value. Any balance shall be Borrower,
I ent of a partial taking, desi loss in velue of the Property i he fair market
va he Property immediately befor:-@@mal taking, destruction, or loss e is less than the
gurit of the sums secured immedia ore the partial taking, destructi

ass in value, unless

wer and Lender otherwise agre = u tmg. the Miscellaneous Procegd be applied to the sums

@ secured by this Security Insttu Pahether or not the sums are then d :
- If the Property is abanddned’by Borrower, or if, after noti ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make a d to settle a claim for damages,

Borrower fails to respond

@ to collect and app! :
@ sums secured by thig Se
that owes Borrower

v mceﬂaneous Proceeds or the party against whom Borrower has a right of action in
shall be in default if any action o ding, whether civil or criminal, %%\m that, in
gment, could result in forfeiture roperty or other material wt of Lender's

Lende
intdge t e Property or rights under thi ity Instrument. Borrower can cu default and, if
celeration has occurred, reinstate as in Section 19, by causing th or proceeding (o be
issed with a ruling that, in Lender s judgment, precludes forfeiture of ¢ perty or other material
pairment of Lender's interest i '5- Property or riphts under this trument. The proceeds of

%@ any award or claim for damage
are hereby assigned and shal s
@ All Miscellaneous 'w-- s that are not applied to restora@

§ @ applied in the ordet@ ded Tor in Section 2, @ \ @

UTAH Sln |Iy Fannie Mae/Freddie Mac UNIFORM L RUMENT
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@ ender within 30 days after the da otice is givenr, Lender is authorized
'—f‘ cellanepus Praceeds either to on or repair of the Property or
ity Instrument, whether or not t . "Opposing Party” means the t
£

d such Miscellaneous Proceeds Q%g%

@&
perly in which the fair market Qgs@

attributzble to the lmpalmleg% der's interest in the Property Q%OS%@

r repair of the Property shal b@

@ %
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o its will be refunded to Borrower-Le
;~owed under the Note or by makifig -2

@®@Q§®

&

xe
®@®
W)

o
&

all
rrower's obligations and liability this Security Instrument unless L agrees 1o such release in o

BB o
o @ o @@
& &
12, Borrow eleased; Forbearance By le t a Waiver. Extension of the@é@r
payment or modification of amortization of the sums sec this Security Instrument granted b der
to Borrawer or any Successor in Interest of Burrnvf%{hall not operate to release the liability of Borrower
% e:&n

o
&

or any Suceessors in Interest of Borrower. Lender.shall not be required to commence pr ings against

any Su in Interest of Botrower or fo % to extend time for payment or ise modify

a of the sums secured by this S trument by reason of any de by the original @@

B ¢r or any Successors in Interest.of wer. Any forbearance by Lender cising any right or @
medy including, without limitaﬁon&en er's acceptance of payments from third persons, entities or @%

Siiccessors in Interest of Borrowercn punis less than the amount then all not be a waiver of or o

reclude the exercise of any right u‘-' o ) %
P 13. Joint and Severa ‘Sﬁ*-,c-' ty; Co-signers; Successors »'.;:ﬁ,‘ﬁ Bound. Borrower covenants %@9
and agrees that Borrower' *5} gations and liability shall be joint a ?(‘} veral. However, any Borrower who
co-signs this Security ment but does not execute the d'\@ “co-signer"}: (a) is co-signing b
Security Instrument onlyto mortgage, grant and convey thé ¢osigner's interest in the Property
terms of this Secu nstrument; (b) is not personally obligted to pay the sums secured by this rity
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any mmodalions with regard to the te f this Security Instrument or the Note without the ﬂ
co-signer’sconsent.

@@ to the provisions of Secti @ny Successor in Interest of B e who assumes @)@
Bortower's obligations under this Securi ent in writing, and is approved by Lender, shall obtain @

f Borrower's rights and benefits is Security Instrument. Borroweét sha be released from @%

writing, The covenants and agree of this Security Instrument_ s nd (except as provided in
Section 20) and benefit the ‘,:1}:‘ and assigns of Lem?;r. %l@ NE
14. Loan Charges. Lefder may charge Borrower fees for ‘4“ es performed in connection with
Borrower's default, for the piarpose of Frotecﬁng Lender's interést)in the Property and rights under this>)
Security Insirument:; mg. but not limited to, attorne % property inspection and valuati
In regard to any ’&b ées, the absence of express authorf is Security Instrument to charge c
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
ressly prohibited by this Security Instfument or by Applicable Law.
n is subject to a law which sets m loan charges, and that law is fi
test or other loan charges collect o be collected in connection with
mits, then: (3} any such loan
to the permitted limit; and (b) an already collected from Borrg

to reduce the @
exceeded permitted
nth-by reducing the principal o @%
g-refiind reduces principal, the N

gnt charge {whether or not a (3 (S
prepayment charge is pro ce of any such refund made by

direct payment to Borrow canstitute a waiver of any right -@ on Borrower might have arising or@

of such overcharge. @
15. Notices. tices given by Borrower or Len@ connectlon with this Security I t
must be in writing. Ay notice to Borrower in connection this Security Instrument shall be deemed to

reduction will be treated as

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to e Borrower shall constitute notic | Borrawers ﬂ
unless A able Law expressly requires of e\ The notice address shall be perty Address @
6‘ { Barrower has designated a substit “address by notice to Lender. shall promptly @
otify Lender of Borrower's change of a . If Lender specifies a proced e eporting Borrower's @
change of address, then Borrower sh: ly report a chanﬁle of address through-that specified procedure. %
@' ere may be only one designa address under this Security Insttément at any one time. Any @

)
notice to Lender shall be given livering it or by mailing it by.d fass mail to Lender's address o @
stated herein unless Lende¢ "&‘» designated another address by tice to Borrower. Any notice in@
connection with this Secu Jitstrument shall not be deemed to b ave> been given to Lender until actuall

aryCnotice required by this Securify ent is also required under Applicable
Law, the Applic . nding requirement under this Secugit
Instrument.

[1SE
Sivespo
UTAH—SingIe:%\ily-anle Mae/Freddie Mac UNIFORM INSTRUMENT
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consent, Lender may require i
ment, However, this option shall not be exercised by Lender if slﬁ%e rcise is prohibited by
° O

%jue Note (together with this Securi

o
@@@&%
)

xe
®@®
W)

%iven effect without the conflicting fon.
0%@ As used in this Security ent: (a) words of the masculér@’ﬁ@

N Y

@@@% @@Qﬂ
&

) &) % )
& & &
&S S G5
16. Gwe@ w; Severability; Rules of (ﬁfﬁﬁom This Security Instrume be
governed by federdl’law and the law of the jurisdiction hich the Property is Jocated. All and
obligations contained in this Security Instrument.are subject !o any requirements and.limitations of
Appli w. Applicakle Law might explicitly.or, impliciily allow the parties te a contract or it ﬂ
might t, but such silence shail not d as a prohibition against agreerfiesit by contract. In @
t at any provision or clause of.t urity Instrument or the Note with Applicable @
such conflict shall not affect athez provisions of this Security Instrun% Note which can be %@ﬁ

r shall mean and include 9 @
corresponding neuter wo s of the feminine gender; (b) n the singular shall mean and 0. (T3
include the plural and vi “and {¢) the word "may" gives cretion without any obligation ¢ N

take any action.

17. Borrower's . Borrower shall be given one cop Note and of this Security Ins

18. Trans e Property or a Beneficial Borrower. As used in this .
"Interest in the rty” means any legal or beneficial t in the Property, including, but not-limited

to, those beneficial interests transferred in a bond for deed, coniract for deed, instal]men:%ts contract or

@\
&

ni, the intent of which is the transfet of title by Borrower at a future date to-a purchaser. ﬂ
or'any part of the Property or any in the Property is sold or transfi if Borrower
tural person and a beneficial i@:@ Borrower is sold or transferre t Lender's prior ©@

ate payment in full of all sums d by this Security
o
&

1

pplicable Law. o
If Lender exercises thi
provide a period of not 1
within which Borrower
these sums prior to

&)
- Lender shall give Borrower nofice’of dcceleration. The notice shall
e {8 “{;"" in accordance with Section 1
ty Instrument. If Borrower fails to
invoke any remedies permiited by

ay all sums secured by this Se
piration of this period, Lender ma

Security Instrum ut further notice or demand on B6 “@ r.
19. Borro ght to Reinstate After Acce ion. If Borrower meets certain ons,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

e garliest of: (a) five days before sale of fhe Property pursuant to any power of sale contained in
ecarity Instrument; (b) such other period 33 pplicable Law might specify for rmination of
awer's right to reinstate; or (c) ent y 2 é Judgment enforcing this Securi trument. Those @@
itions are that Borrower: (a) pays @a*—' all sums which ther would b under this Security @
ent and the Note as if no accélgrationt had occurred; (b) cures any defaplt

IS ny other covenants or %
reements; (c) pays all expensesi @ & in enforcing this Security Instey including, but not limited o @
to, reasonable attorneys’ propefty inspection and valuation fees other fees incurred for the @
purpose of protecting Lender’s bnitérest in the Property and righ is Security [nstrument; and (d).(*0
takes such action as Lendefmidy reasonably require to assure th er's interest in the Property an

ay the sums secured by this Secu

Instrument, shall € unchanged. Lender may requir oreower pay such reinstatement
expenses in one re of the following forms, as se

Lender: (a) cash; (b) money v (9
certified check, banK check, treasurer's check or cashier's theck, provided any such check is drawi upon

an institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic

Funds T, . Upon reinstatement by Borrow ‘%s Security Instrument and obligations-stcured hereby ﬂ
shall lly effective &s if no acceler: ad occurred, However, this ri ﬂ? . @
a e case of acceleration under 8 @

0. Sale of Note; Change of ter; Notice of Grievance. r a partial interest in

rument) can be sold one or mor without prior notice to @%
orrower. A sale might result n Servicer") that collects N
Periodic Payments due und ote and this Security Instrum %erforms other mortgage loan O%@
servicing obligations und ote, this Security Instrument, a icable Law. There also might b@%&

one or more changes of an Servicer unrelated to a sale of ote. If there is a change of the L.

Servicer, Borrower wi given written notice of the cha will state the name and addre

new Loan Servieer, address to which payments sh made and any other informati A

UTAH-SIn %mily-hnnla Mae/Freddie Mac UNIFOR TRUMEMT é&ﬂ
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&8 @E%@@ @ﬁ%@@ f%@
@ requires in connec@@ a notice of transfer of sewicin@{ﬂ% Note is sold ard thereafter th is
serviced by a Loan Servicer other than the purchaser of ihe Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or gg }ransferred to a successer Loan Senrl and are not

5

@@

assumed ofe purchaser unless otherwise by the Note purchaser. @ﬂ
@ Borrower nor Lender may o Join, or be joined to any _}ud (as either an @@
1 litigant or the member of that arises from the other pa ns pursuant to this %
urity Instrument or that alleges @ ‘ f, or any duty owed by o @
@ reasan of, this Security Instru as 0 ;,FIM the other party {with such

o (B3
Q& notice given in compliance gﬁ\ leged breach and afforded the Q&%@Q
@ other party hereto a rea e period after the giving of su Y.
@ Applicable Law p ime period which must elapse ertain action can be taken, th

@ period will be d 0 be reasonable for purposes of &g@h. The notice of accelera&
opporiunity to, cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower u‘%ant to Section 18 shall be deemed tisfy the notice and opportunity m% corrective ﬂ

» 2

5 of this Section 20.

c Q ardous Substances. As us Section 21: (a) "Hazardou $ta
ances defined as toxic or hazardous sub * ances, pollutants, or wastes by Envirorimental Law and the %
o &;wing substances: gasolme ket , other flammable or toxic petr oducts, toxic pesticides
0%@ and herblmdes, volatile solve "" jals containing asbesios or for . and radioactive materials; @
Q& -ﬁ. 1S deral laws and laws of thejunsd1®here the Property is located that Q&%
relate to health, safety ronmental protection; (c) "Emumr@l al Cleanup” includes any respnns@

@@ action, remedial acti removal action, as defined in ggﬁ@nental Law: and (d) an "Envim
Condition” means ndition that can cause, contributete, or otherwise trigger an Emnro

Cleanup.
Borr hall not cause or permit the pres se, disposal, storage, or release Hazardous ﬂ
Sub r threaten to release any Haza stances, on of in the Property. shall not do, @@
@ow anyane ¢lse to do, anyﬂung the Property (a) that is in viol h ny Environmental @

, (b) which creates an Env:ronm endition, or (¢} which, due to the nce, use, or release of a
o @ zardous Substance, creates a_Cof that adversely affects the value (u\ Property The preceding %@
Q&% two sentences shall not ap & presence, use, or storage on, by :\' operty of small quantities of Q&Gﬁ

Hazardous Substances that
maintenance of the Pro uding, but not limited to, hazarde bstances in consumer products) @

®® Borrower shd@ ptly give Lender written notice @ any investigation, claim, demand,

or other action by any governmental or regulatory agency or private party involving the Property aid any

Hazardons Sihstance or Environmental Law o %guch Borrower has actual knowledge, (b) any ﬂ

Envmonw@ ondition, including but not lumt ny spilling, leaking, discharge, r@s r threat of @

rel y Hazardous Substance, and ndmon caused by the pres v release of a @
va]ue of the Property, If Bol l?\.:Izﬁams or is natified @

I or other remediation o @%

romptly take all necessary @

us Substance which adversely af e
o ny governmental or regulatorycf , or any private party, that any
Sof A
all create any obligation on

d Properly is necessary, Borrower

Qg% remedial actions in accorda &% nvimnmental Law. Nothing

© O ©
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@ NON-UNIF OVENANTS Borrower and Len@e&‘ covenant and agree as foﬂov@®
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo
Borrnwer 5 %reach of any covenant or agreemefit in this Security Instrument (bu
{b)

@@% @@@X

@@

der Section 18 unless Applicab provides otherwise). The noti
the action required to cu @9 ault; {c) a date, not less

ce Is given to Borrower, by default must be cured; and (d) ailure to cure the
. efault on or before the date speu e notice may result in accelera
@ is Security Instrument and sa Q’ Property. The notice shall
%@ right to reinstate after accel nd the right to bring a court
Q& a default or any other defi
before the date specified
@ all sums secured b gcurity Instrument without fu

> Lender shall be entitled to col ,}

sale and any ot edies permitted by Applicable ]
is Section 22, including, but nat limited to,

expenses incurred in pursuing the remedies provided in ¢

reasonable attorneys' fees and costs of title ewde %;e ﬂ
ecute a written notice of the@‘ nce of an @
u ©

If er of sale is inveked, Trustee cha
ev ault and of the election to cay Property to be sold and shal ch notice in
unty in which any part of th pe] is located. Lender or Trustee 5 ail copies of such @
tice in the manner prescribed by :cable Law to Borrower and to ¢ er persons prescribed %
@ within the period then < @

by Applicable Law, In the 2 orrower does not cure the de

Q&Q@ prescribed by Applicable

¢ to the persons and in the Qg%@

manner prescribed by Applitak licable Law, Trustee, without

demand on Borrower, .@l ell the Prnperty at public aucti e highest bidder at the time
place and under designated in the natice of ne or more parcels and in m@
@ Trustee deternﬁnmbject to any statutory right orrower to direct the order in wi the
arcels, shall be sold). Trustee may in,accordance
y-parcel of the Property by public ;n‘%n cement at ﬂ
@ sale. Lender or ity designee 6@- urchase the @

the @@p«ty without any

‘ .u. shall be prima facie o @%

Property, if consisting of several known lots or pa
with Appli e Law, postpone sale of all or a
the t:m lace of any previously schedg

any sale.
\ stee shall deliver to the pu
ovenant or warranty, expressed.or-in

Trustee's deed conveying
lied. The recitals in the Trustee's s

o évidence of the truth of the state ‘;, § made therein. Trustee shall @E, e proceeds of the salein @
Q&% the Following order: (a) to .,.{ cxpenses of the sale, including, butz R,g ted to, reasonable Trustee's N\
and attorneys' fees; (b} to:all-sums secured by this Security In: ent; and (¢} any excess to the
@txﬂeﬂ fo it or to the county ¢ e@ the county in which the sale t

person or persons leg.

place,

@ 23, Reumv . Upon payment of all sums securéd’by this Security Instrument, Lender shall .
request Trusteg to reconvey the Property and shall, surrender this Security Instrument apd all notes :
evidencin t secured by this Security Instru to Trustee. Trustee shall reconv Property ﬂ
withou to the person or persons le tled to it. Such person or pe pay any @

. but onl ©
tiop S SN
2 &

§ ee is paid to a third party (such%% rustee) for services rendered anil:h

- itted under Applicable Law. o o *
o @ 24, Substitute Trustee its option, may from time to tims'rimove Trustee and appoint a @
Q&% successor trustee to any Tru inted hereunder. Without con of the Property, the successor Q&%
@ trustee shall succeed to al tle, power and duties conferred rustee herein and by Applicable@

S - S S S
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©® 25, Reques oﬁces Borrower requests that cﬁ@@me notices of default and sale @n@o

Borrower's addre ich is the Property Address

BY. G BELOW, Borrower accept grees to the terms and covenan* ined in this @
Se trument and in any Rider ex e rrower and recorded with it ©@ @@

itnesses; %
@ XC: @
o i @M ©

DENNIS SULLIVAN, TRUSTEE OF Eadss
@ @ CHAEI.. DENNIS SULLIVAN TRUST ‘.

UNDER TRUST INSTRUMENT DATED MAY

: 16, 1997, FOR THE BENEFIT OF MICHA/
@ @ DENNIS SULLIVAN @

@@@%

Bo(rfoe\:? @%
@@ O%@ @@

@ e

@@% @@@X

(Seal) @@

w @ .

o o 3 @
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12NL20452 ﬂ % ﬂ
All of Lot E COLONY AT WH TE@@@CANYON PHASE 4 Mamg to the official plat @@@

thereof} ile and of record in the S County Recorder's Office. &
%

@
e BN
@@@%&% CWPC-4A-168 @@@g@@ @@Q%%@Q @@Qﬁ(&%@
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& @& A BN
& G G &
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e
o%&erty as trustee(s}. o @

2 24 , %@
) C@X INTER VIVQOCABLE TRU DER
Q%%%@ DEFINITIONS USED IN T .
©

N

o%@
B

@@

G

®@@§%%

N

M:gﬁb s) of the Revocable Trust. ©@
N

&
Q&%
®@

>

>

@@% @@@ﬂ @@@% @GQ@ﬂ
PN | PN AN
@gis@@ @%@@
®®@ @®@
S e

A
0 &
s

Loan Number 001@@

@X @@@X
) o @%
Qg%@ Qgs@
(A} "Revocable bST O 5
16,1997 @b@the benefit of created um:@@x

MICHAEL DENNIS §U
instrument date@t
MICHAEL DENNIS SULLIVAN

(@Q'%evucable Trust Trustee(s)." @ @)@% @)@ﬂ

NNIS SULLIVAN

CHAEL(g Ngles\g%%{?ﬁgrust 5 )' O%@% . O%@%
settlor(s) of the Revocabl signing below. O% O@
{D) "Lender.”
TOYOTA FINANC;W‘MER SOLUTIONS @ @
(E) "Sec trument.” The Deed of T@@ortgage or Security Deed @
tiders thereto of same date as this Rider given ecure the Note to Lender of the same
date made by the Revocable Trust, the Revocable Trust Trustee(s) and the Revogable Trust
Settlor(s) a%)any other naturai persons such Note and covering th <%)perty (as ﬂ
defined Hslpw). ©@

@ "Property.” The property @@ d in the Security lnstrumen@@: ated at:
168 WHITE PEN‘@WON ROAD, PARK CITY, UTQ,H% o @%

o [Property Address] o @
THIS INTER VIV CABLE TRUST RIDER is ma ?
of JULY, 2012 . and is incorperated into and shall be deemed to@

amend and suppleme @ Security Instrument. @
ADDITIO VENANTS. In addition to t@@nanm and agreements mad@@
Security Instrument;’ the Revocable Trust Trustee(s),-and the Revocable Trust Settlor(s)-4and
the Lender further covenant and agree as follows:
A INTER VIVOS REVOCABLE TRUS %F ﬂ
TIFICATION AND WARRA REVOCABLE TRUST TRU Sk @
@‘J’? he Revocable Trust Trustge(s) ceértify to Lender that the R fe Trust is an @
oiding full title to the AN

e o o
MULTISTATE INT. @S REVOCABLE TRUST RI@@ ®®@

@;@-372]2 (0508) 8/05
O%@ @09%@
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@Q%&

5
& WO
@gi@@ @%@@ @s@@
®@ © ©
N N S
3! o 3! @@@%

@@

@@@% @@% @@@X

tate of UTAH *
e Revocable Trust is in fu
ications to the trust instrum
perty is located in the State of|
rustee(s) have full power a

@ The Revgcable Trust &@ae(s) warrants to Lender that @Qg@evocable Trust is @

lidly created under the laws
(i} the trust instrument cr
no amendments or other
Revocabte Trust; (i) th
(iv) the Revocable

ting the revocability of the

and effect and there are Q&%@

instrument creat e Revocable Trust and under applicable law to execute the ity
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exccuied the
Security In%ment, including this Rider, on If of the Revocable Trust; (\n evocable ﬂ
Trust Se@ ) have executed the Securi @J ent, including this R:der, dging all @
of and conditions contained 3 nd agreeing to be bound vu] only the @
ocable Trust Settlor(s) and ocable Trust Trustee(s) any power of
éﬁewon over the Revocable Tru viii) only the Revocable Trust or(s) hold the power \
direct the Trustea(s) in th @agement of the Property; (i the Revocable Trust @

%@
@Q&

@@

S

o™

@

G

&
@Q&

@@

@n notice or knowledge of ag cation or termination of theOR

Settlor(s) hold the power ation over the Revocable T d () the Revocable Trust O@@
Trustee(s) have not bee iffed of the existence or asse of any lien, encumbrance eor

claim against any ial interest in, or transfer of @r any portion of any benefici @
interest in or po direction over the Revocablsﬁﬁustee(s} or the Revccable@
as the case may r power of revocation over the ocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
ABLE TRUST TRUSTEE(S) O VOCABLE TRUST OR BOTH; ﬁTICE OF ﬂ
F'REVOCABLE TRUST TRUS )i NOTICE OF CHANGE OF @ NCY OF ©@

TY; NOTICE OF TRAMSF@Q NEFICIAL INTEREST IN REVC E TRUST. @
Lender promptly

The Revocable Trust Tiustée(s) shall provide timely no -rv

ble Trust, or of any o @%

hange in the holders of thg s of direction over the Re\g: b Trust Trustee(s) or the

——

bélow (whether by acceptin eeing 1o the @@
and covenants contained h by acknowledging all of the. terms and covenants %
tained herein and agreemgot bound thereby, or both) ¢ 15 and agrees that, o @
whether or not such pa med as "Borrower" on page of the Security @
Instrument, each covena agreement and undertakin orrower” in the Security Q&%

Instrument shall be su¢ 's covenant and agreement dertaking as “"Borrower” and

shall be enfarceabl nder as if such party wer as "Borrower" in the Securi @

Instrument,

Imtial %

@@@
N O%@%
@ @ @
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@@@
o

@@@
o

.} @Oﬁ% ) @C’Q% .}
®@Q§® ®@Q§® &
W W S

@@@% @Qﬁ @@% @@@ﬂ
% C. TRANSFER OF THE PR 8&, OR A BENEFICIAL INTERE N THE REVOCABLE

CFRUST. < S Q @%
o%@ The Transfer of @%perty or a Beneficial Intere @mwer Covenant of the o @
Q& Security Instrument is am o read as follows: Q&%
©, Transfer of thé(Property or a Beneficial Interest in Revocable Trust. ©)
@@ if, withy @der's priotr written consent, @or any part of the Property
interest in the Pr is sold ar transferred or (i} & is a sale, transfer, assignm
other dispesition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require im 1~1§ payment in full of all sums secured by this Security Instrume owever, ﬂ
this optio a@ 21l not be exercised by Lender ise is prohibited by Applicab :
(O)f Lender exercises this option, lender shall give the rower. notice of @@
tion. The notice shall provide @ﬁeriod of not less than 30 i the date the @
o e is given in accordance wi Notice Section within whlch%rower must pay all %
@ ms secured by this Security ment. If Borrower fails to p se sums prior to the O%@
S ex

Q f . . - . « :
piration of this period may invoke any remedijes itted by this Security 0%
@ Instrument without furthe ite or demand on Borrower, Q&

@ BY SIGNING @@the Revocable Trust Trustge @cepts and agrees to the ter
@ amts co in this Inter Vivos Revocabl t Rider, @r@

@X
&

o
AN A
&

MICHAEL DENNIS SULLIVAN — ' {g % ﬂ
Trustee-gf.the'7 NI N@ rustee of the <o) @
TRUST. 70 3O oS
N %
r trust instrument dated under trust instru@e@ﬁhted
@316,1997 o /C; @ ‘o @Oﬁ%@
S

O%é for the benefit of Mlgﬂ% " Tor the ben
@@@ DENNIS SULLIVAN ®Q‘f/ —— @!:g\%ﬁ .Bon-ow{&@
W) - W) W) W)
-372R (0808) Page 3 of 3
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<@@ <®@ Loan Number 00284077160

W W S
= ok = s

>

] PTE
~%  PLANNED UNK EVELOPMENOT

Y
&

XC>

o%@
@3%3

S

R AN
N X
(S THIS PLANNED UNIT MENT RIDER is made this /2 @ 30TH day of O @
Q& JULY, 2012 ' anc@%&orporated into and shall be Q&%
@ rust, or Security Deed (the@

deemed to amend and lement the Mortgage, Deed

@_ "Security Instrum f the same date, given b @dersigned (the "Borrower” @
) € 1o

secure Borrower's
TOYOTA FINANCIAL CONSUMER SOLUTIONS

(the "Le@'“ of the same date and c@ the Property described ir@fiecuriw
“ 2 e

Ins d located at:
l%§> ITE PINE CANYON ROAD, % ITY, UTAH 84060 %

) &)
o @ ‘ o @ ’ Property Address] @% ]
53y~ The Property includes, b é%‘-\ t limited to, a parcel of roved with a dwelling,
@ together with other suc pels and certain common are@a}) facilities, as described in @
{the "Declargtion"). The Property is a part of a planned unit development known as
THECOL@ @% @ @
@ [Name € Ig%ned Unit Development] @ @

o @ "PUD"). The Property also in ‘m Borrower's interest in the -(‘;}\ ners associatiors or o @%
quivalent entity owning or, ﬁl&“ the common areas angd facilities of the PUD (the 5

Qg%@ "Owners Association”) ang.fhe'u & “"v‘;:‘ er's interest, Q%g%@
© : ©

N
o%@@

G

PUD COVENANTS. \ idition to the covenants and sﬁ‘ ents made in the Security

instrument, Borrower and-Lender further covenant and 'vf\@ follows:
5."Borrower shall perform all @w&r‘s obligations under the w
n Cl f

@@ A. PUD Obli :
Constituent Documents. The "Constituent Docume are the (i) Declaration; (i} arti

incorporation, trust instrument or any equivalent document which creates thg Owners

Assoclati ‘%\d (i) any by-laws or other rutes\or regulations of the Owne ociation. ﬂ
Borrow, @al promptly pay. whsn due, alf.dues and assessments imposed t to the @
Co t Documents. @ : @@

PN PN N
© © A @oﬁ%@

) @ < % ) n s}
Q&% MULTISTATE PUD RIDER @\&Famny- Fannie Mae]Fredd{Eg;%g%NlFORM INSTRYMENT Q&%
Form 3150 1/01
©®@ m?llfg‘;rﬁi ?L(:{;l\;:ﬁln&ﬂmces Page 1 of 3@ ®@ Initials: WSJ @ <§@)

@@ @@

3 2 & o &
o%@ o @ o (3 o @
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s <
@@@ x@@)@
& & &S &

@@@&% @@@%s @éﬁ% ®@@
) W ) W

@@ @Q @@ @@
% . Property Insurance. So Iogathe Owners Association mai @ %@
9 @:cepted insurance carrier, a 0 er" or "blanket policy insuti
£ @ satisfactory to Lender a s\'-«' provides insurance cov
Q&Q deductible levels), for th ods, and against loss by fire, ds included within the term
@ "extended coverage," c any other hazards, including, but riot limited to, earthquakes an@
@ floods, for which @-J requires insurance, then: {i) waives the provision in Sec
@ for the Perlodic ent to Lender of the yearly pr installments for property in ce
on the Property: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage the Property is deemed satisfied to the extent that the require verage is
provided@ e Owners Association policy

@\g@ ender requires as a conditj @@his waiver can change du@ term of the @@@
N N

3 oL
N &

ins, with a generally
e Property which is < @

the amounts (including Qgs@

Borrower shall give Lender pt notice of any lapse in -:,- property insurance @
verage provided by the mas

&)
O%@ In the event of a dj
@ repair following a loss t

< lanket policy. o A
n of property insurance f& in lieu of restoration or Q%S%@
Praoperty, or to common are d facilities of the PUD, any
proceeds payable to

ditower are hereby assigned and e paid to Lender. Lender sh
apply the proceeg@ e sums secured by the Sec@@ﬁrumem, whether or not th ;
with the excess, v, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure thal% Owners Association maintainsca \public liability insurance policy ptable in

e ot 5
e oF/any award or claim for r@@, direct or @@Q

=)

and extent of coverage to
demnation, The proceed

uential, payable to Borroweri ection with any c:nnde'mnati%_I ther taking of all
o %ﬂny part of the Property or common areas and facilities e PUD, or for any o @
o @ onveyance in lieu of cond . are hereby assigned and s paid to Lender. Such ) @
Q&% proceeds shall be applie nder to the sums secure e Security Instrument as Q&%
© ©

provided in Section 11.
E. Lender's Prior, sent. Borrower shall not, ex fter notice to Lender and wi
@@ Lender's prior wr onsent, ether partition or s the Property or consent to:@@
abandonment or termination of the PUD, except for abandonment or termination required by

law in the c3se of substantial destruction by fire or other casualty or in the case of a taking

by condemgation or eminent domain; (i) an ndment 1o any provision of the nstituent ﬂ
ot the provision is for th @SS benefit of Lender; (i) '@ nation of @@
cidnal management and assump elf-management of the O CJQ sociation; or @

any action which would have the effett of rendering the public liabili surance coverage %

o &ntained by the Owners Assagi unacceptable to Lender, o o) @

3" F. Remedies. If Borrower;does not pay PUD dues and gssessments when due, then

9] .} %
% Lender may pay them. .'.Q (s paragraph F shall become Q&s@ﬁ
@ additional debt of Borrowws @

N ~“Unless Borrower and Lender
agree to other te payment, these amounts s
disbursement at théNoté rate and shail be payable,

ear interest from the dat @
@ terest, upon notice from Le@
Borrower requesting-payment.

& LD
S 3

o @ o
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%@ O%@% % @% @
cgg%@ GO GO &%@@

S s S S
@@% @@X @@% @@@X

@@@% @@% @@@X

NING BELOW, Borrower ac and agrees to the terms and enants contained in
PUD Rider, @ 0% %@
)
WQ\ 5 & &
< (Seal ) (Seal) (]

< § -Borrower ~Bor @5
@ MICHAEL DENNIS SU , TRUSTEE OF THE ©® %
MICHAEL DENNIS SUL ‘AN TRUST UNDER TRUST

INSTRUMENT DATED MAY 16, 1997, FOR THE

BEN,Z; (:: éﬁau DENNIS SULLIVAN &.@ﬂ @Q@%ﬁﬁﬂl @@ﬂ
= 5 e 3

o & &Y P & &
Qﬁ% Q‘%& (Seal) Cé% (Seal) (©) %

@ @ -Borrower @ Borr

@@@% @é@@ﬂ o ﬂ@i (Seal) @@@ﬂ
. é@% - @O;@% . é@@% @@
o & o &
®@ MULTISTATE PU C(->>Single Family - Fannie M <i?l\"lac UNIFORM INSTRU @
@ VMP®-7R (0811) Page 3 of 3 Form 3150

@@@% @@@X @@@% @@@

AN PN
@%@@ @gis@@ @%@@ @s@@
© ©
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A SECOND HOME RIDER 1\, 2

x@@@
@Oﬁ%@

o% 9 b @
NE) THIS SECOND HOME made this  30TH 6y 61 JULY, 2012 . O%@
Q& and is incorporated into 2ll be deemed to amend '%3 plement the Mortgsage, Deed Q&

(©) of Trust, or Security (the “Security Instrument”)(of the same date given by th

@@

@@@C&

@ﬁ%

@@@C&

@@@@S

N

N

N

o (&
&

undersigned (the " er" whether there are one ¢ persons undersigned) to s @
Borrower's Note @ @

TOYOTA F [NSNCIAL CONSUMER SOLUTIONS
r

» the Property desaibedé@ Security

{the "L of the same date and @
lns@@'n the "Property™), which is located at: (©)
% 168 WHITE PINE YON ROAD , PARK CITY, UTAR@!T %@ﬁ
Q &) Q
@ 5 @@ [Property Address] o @@ O%@@
In addition to the ¢9 %ts and agreements made n t| urity Instrument, Borrower Q&

and Lender further co e@nt and agree that Sections 6 3 @ of the Security (nstrument a
deleted and are r@@ by the following: @ @

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borro s second home. Borrower shal %p the Property available for B n%er's ﬂ
e@se and enjoyment at all ti -@ d shall not subject the Pro@‘tx7 any @

i ring or other shared o @- arrangement or to any@}n I or @@

%(%reement that reguires Borrower-e ther to rent the Property or give anagement
@ firm or any other person any ol over the occupancy or usg Property.

Q

_ ol N

tion. Borrower shall be in if, during the Loan N\

ower or any persons or enti@g at the direction of Q&

Borrower of with wer's knowledge or consent materially false, misleading, @
or inaccurat ation or statements to Lm@@ failed to provide Lender wi @
material informiation} in connection with the Loan.-Material representations include;
but are not limited to, representations concerning Borrower's occupancy the
Props Borrower's second home. {K {g ﬂ
G s o o
5 O 5 e

B. Borrower's Loan
application process

o o

-]

o o@ o
MULTISTATE SECOND @ IDER - Single Family - Fa-{cﬁé% ae/Freddie Mac HJNIFORM Q&%
INSTRUMENT S 2
Form 3890 1/01 (©) (©) : <§@

Page 1 of 2 Initials:
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Qgg%@ @gis@ Qg%@ &%@@

S o S R

53
@@@ @@@ﬂ @@@% @@@ﬂ
@ BY SIGNING BELOW, Borrowcepts and agrees to the terms covenants contained

%@ this Secong Home Rider. % @
Qﬁ% & ?;w[ "’7??§§§ (Seal) Qgg% (Seal) @Q%S

MICHAEL DENNIS U Y, TRUSTEE _Borrower -Borr
OF THE MICHAEL I ULLIVAN @
TRUST UNDER TRUST INSTRUMENT

DATED MAY 16,1997, FOR THE BENEFIT
OF MICHAE “"s' NIS SULLIVAN
M@‘ @.@ﬂ m@%s (Seal) @@ﬂ
@% % @% -Borrower @%
Q&%@ @g@@ Qgg@@ o &

(Seal) Sea (©)

@ @ -Borrower

53
%Gj @@ %@@ﬂ @@@% (Seal) @@@ﬂ
. @ i @ er ] % -Borrower
o e
®@ MULTISTATE S @@ME RIDER - Single Famil @@ﬁe Mae/Freddie Mac UNIFQ @
SF g S o2 2 romsESg
@@% @@@X

5 5
@@@ e ©
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