
RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO:

WELLS FARGO BANK, "I" V 8 0 0
NATIONAL ASSOCIATION I I . W UU

09/26/2012 04:45:43 PM B: 2148 P: 17143563 PhilipsHighway, Suite601E, assignmentPacE us
Jacks illeFL 32207 ALANsales, suMMITcouNTYREconoEROnV , FEE 118.00 BY JONES WALDO HOLBROOK & MCDONOUGHAttn:ElizabethVillar

g J.jj'g
'
(4,gl,g.F gly(gq id(fg.,

LIMITED ASSIGNMENT OF DECLARANT'S RIGHTS

ThisLIMITED ASSIGNMENT OF DECLARANT'S RIGHTS (this"Assignment")is
made asofMarch 21,2012,by BEAR HOLLOW RESTORATION, LLC, aUtah limited

liabilitycompany ("BearHollow Restoration"),infavorofATC REALTY ONE, LLC, a
Delawarelimitedliabilitycompany ("ATC") (each,a "Party"and collectively,the"Parties").

RECITALS

A. BearHollow RestorationistheDeclarantunderthatcertainDeclarationofCondominium
fortheLodges atBear Hollow (aUtah ExpandableCondominium Project),recordedon
December 16,2005 as EntryNo. 00761898 in Book 01758,Pages 01136-85 (together
withallamendments and supplementsthereto,the"Declaration").

B. The Declarationencumberscertainrealpropertydescribedon ExhibitA attachedhereto

(the"Property").

C. Bear Hollow Restorationconstructedcertainbuildings(the"ExistingProject")in a
condominium developmentcommonly known and referredtohereinafterastheLodges at
Bear Hollow. BearHollow Restorationhassoldallthecondominium unitslocatedinthe

ExistingProject.

D. The Declarationprovidesthat,at the optionof the Declarantunder the Declaration,
certainrealpropertydescribedon ExhibitB attachedhereto("BuildingB Property")may
be annexed intoThe Lodges atBear Hollow forthepurposeof constructingadditional
condominium unitsthereon.

E. The BuildingB Propertyhasnotyetbeenannexed.

F. As ofthedatehereof,ATC hassucceededtotheinterestofBear Hollow Restorationin
theBuildingB Property.ATC had no involvementwithorresponsibilityforany actions
ofBearHollow Restorationwithrespecttotheconstruction,developmentoroperationof
theExistingProject.
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G. ATC intendstoselltheBuildingB Propertytoa thirdpartypurchaserwho may desireto

developtheBuildingB PropertyaspartoftheLodges atBear Hollow. The Partieshave

agreed that,for the limitedpurposes describedin thisAssignment, Bear Hollow

RestorationwillassigntherightsoftheDeclarantspecifiedhereintoATC so thatATC

may preservethe rightto annex and developtheBuildingB Propertyas partof The

Lodges atBear Hollow and conveysuchrightstosuchthirdpartypurchaser.

NOW, THEREFORE, thePartiesagreeasfollows:

1. ASSIGNMENT. Bear Hollow Restorationhereby expresslyassignsto ATC the

followingrightsand powers oftheDeclarantundertheDeclaration:(i)therighttoannex
theBuildingB PropertyintotheLodges atBear Hollow,which rightATC may exercise
or transferto a thirdpartyacquiringtheBuildingB Land from ATC, (ii)therightto
constructBuildingB, to use unitswithinBuildingB as salesmodels or property
management offices,and (iii)the rightto use easements granted to Declarant

(collectively,the"DeclarantRights"),nottoexercisethoserights(otherthantherightto
annex theBuildingB Property,which may be exercisedby ATC), but forthe limited

purposeoftransferringsuchrightstoa thirdpartyacquiringtheBuildingB Propertyfrom
ATC.

2. NO SUCCESSOR LIABIILTY. All dutiesand liabilitiesof theDeclarantunderthe
Declaration(a)pertainingto any propertyotherthan the BuildingB Propertyor (b)
arisingor resultingfrom the developmentof the ExistingProjector the actionsor
omissionsofBear Hollow Restorationoccurringbeforethedatehereofshallremainthe

responsibilityof Bear Hollow Restoration.ATC hereby expresslydisclaimsany
assumptionof any such dutiesand liabilities,and Bear Hollow Restorationwaives any
claim,includingany claimbasedon successorliability,thatitmay have,now or inthe

future,againstATC forsuchdutiesand liabilities.

3. COUNTERPARTS. This Assignmentmay be executedin two or more counterparts,
eachofwhich shallbe deemed an originaland allofwhich togethershallconstituteand
be construedasone and thesame instrument.

[SignaturePages toFollow)
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SignaturePageforBear Hollow Restoration:

BEAR HOLLOW RESTORATION, L.L.C.,
a Utah limitedliabilitycompany

By: Hamlet Homes Corporation,
a Utah

ItsManager

MM. Brods

STATE OF UTAH )
:ss

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledgedbeforeme this E day ofMarchy2012,by
MichaelM. Brodsky,ChairmanofHamlet Homes Corporation,Manager ofBearHollow

Restoration,L.L.C.,a Utah limitedliabilitycompany.

?
NataryPubBc

I KEWD.WML I4
condedonat3417

|It upc...edonE es
4 I NOTARY PUBLIC

..... - - - - - - A
Residingat.

My commissionexpires ? '7
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Signature Page for ATC:

ATC REALTY ONE, LLC,

a Delaware limitedliabilitycompany

By:

Title: \)1st

STATE OF CALIFORNIA )
SS.

COUNTY OF oth4 GE 1

On S
ymb

at. \9 , 2012, before rne, A us carl M - Z- o ftWAS o M

personallyappeared & ci Ro er 5
114, V P. ,who proved to me on the basis

of satisfactoryevidence to be trieperson(s) whose name(s) is/aresubscribed to the within

instrument and acknowledged to me that he/shelthey executed the same in his/her/theis.

authorizedcapacity(ios),and thatby his/horAboirsignature(s)on the instrumentthe person(s),or

the entityupon behalfof which theperson(s)acted,executed theinstrument.

I certifyunder PENALTY OF PERJURY under the laws of the State of Californiathat the

foregoingparagraph istrueand correct.

WITNESS my hand and officialseal

SUSANM.10RFAS

Signature - '
c

a

M Comm.E ragJan30 201

My commission expires & 3 0 4 0 /
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EXHIBIT A

DESCRIPTION OF SUBJECT PROPERTY

That certainrealpropertylocatedinSummit County,Utah and more particularly
describedas follows:

All Units,THE LODGES AT BEAR HOLLOW VILLAGE I CONDOMINIUM, accordingto

theofficialplaton fileintheSummit County Recorder'sOffice,StateofUtah.

All Units,THE LODGES AT BEAR HOLLOW VILLAGE IICONDOMINIUM, accordingto

theofficialplaton fileintheSummit County Recorder'sOffice,StateofUtah.

AllUnits,THE LODGES AT BEAR HOLLOW VILLAGE IIICONDOMINIUM, accordingto

theofficialplaton fileintheSummit County Recorder'sOffice,StateofUtah.

Tax ParcelNos. LBHV-1-ll02, LBHV-14103. LBHV-1-1104, LBHV-1-1105, LBHV 1-1201,

LBHV-1-1213, LBHV-l-1212, LBHV-1-1211, LBHV-1-1210, LBHV-1-1202, LBHV-1-1203,

LBHV-1-1204, LBHV-1-1205, LBHV-1-1206, LBHV-1-1207, LBHV-1-1208, LBHV-1-1209,

LBHV-1-1301, LBHV-1-1313, LBHV-1-1312, LBHV-1-1311, LBHV-1-1310, LBHV-1-1302,

LBHV-1-1303, LBHV-1-1304, LBHV-1-1305, LBHV-1-1306, LBHV-1-1307, LBHV-1-1308,

LBHV-1-1309, LBHV-1-1401, LBHV-1-1402, LBHV-1-1403, LBHV-1-1404, LBHV-1-1405,

LBHV-1-1406, LBHV-1-1101, LBHV-II-3101, LBHV-II-3102, LBHV-II-3103, LBHV-II-3104,

LBHV-II-3201, LBHV-II-3202, LBHV-II-3203, LBHV-II-3204, LBHV-ll-3205, LBHV-II-

3206, LBHV-II-3207, LBHV-II-3208, LBHV-II-3301, LBHV-II-3302, LBHV-II-3303, LBHV-

11-3304, LBHV-H-3305, LBHV-II-3306, LBHV-II-3307, LBHV-ll-3308, LBHV-II-3401,
LBHV-11-3402, LBHV-II-3403, LBHV-II-3404, LBHV-ll-3405, LBHV-Ill-4101, LBVN-III-

4102, LBHV-III-4103, LBHV-III-4104, LBHV-HI-4201, LBHV-lll-4202, LBHV-III-4203,
LBHV-lll-4204, LBHV-Ill-4205, LBHV-III-4206, LBHV-III-4207, LBHV,III-4208, LBHV-Ill-

4209, LBHV-III-4210, LBHV-III-4211, LBHV-lll-4212, LBHV-HI-4301, LBHV-III-4302,
LBHV-III-4303, LBHV-III-4304, LBHV-III-4305, LBHV-III-4306, LBHV-III-4307, LBHV-III-

4308, LBHV-III-4309, LBHV-III-4310, LBHV-III-4311, LBHV-III-4312, LBHV-III-

4401,LBHV-III-4402, LBHV-III-4403, LBHV-III-4404, LBHV-III-4405, LBHV-III-4406,
LBHV-III-4407
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EXHIBIT B

DESCRIPTION OF SUBJECT PROPERTY

That certainrealpropertylocatedinSummit County, Utah and more particularly
describedas follows:

AllofLot 401,BEAR HOLLOW VILLAGE 2ndAMENDMENT, Amending Lots7118 through
T130, Common Parcel3 and SportsPark Condominiums; accordingtotheofficialplatthereof,
on fileand ofrecordintheSummit County Recorder'sOffice.

Tax I.D.No. BHVS-401-2AM
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