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TRUST DEED with assignment of rents
“WITH PROVISIONS FOR FUTURE ADVANCES”

THIS TRUST DEED, made this NOVEMBER 19, 2006
AMONG TRI TECH AIR, INC. DBA RED ROCK BURLDERS AND DEVELOPMENT as TRUSTOR,
Whose address is : 489 EAST SERENITY OAK LANE, MURRAY, UTAH

SURETY TITLE COMPANY, MIDVALE, UTAH as TRUSTEE,

and

SECURITY NATIONAL LIFE INSURANCE COMPANY
5300 south 360 west suite 200 — Murray, Utalh 84123 a8 BENEFICIARY.

TRUSTOKIaneMonMﬁndeWOWNDREDFORTYEIGHTTHOUSANDDOILARSMD

NO/1008($248,000.00).

,mwmummmMmmmbmm.umunmdu,nnm
described property located in the County of SALT LAKE State of UTAH

PROPERTY ADDRESS: 73 EAST 7320 SOUTH

LEGAL ADDRESS: MIDVALE, UTAH 84047

LEGAL DESCRIPTION: LOT 17 AND 18, WHISPER COTTAGES PUD, PHASE 2
PARCEL NUMBER:  22-30-153-058 AND 22-30-183-067

mwummmmmmummam.m.m, issues,
profits, m.mmmuwmmmamuuwm
said property, or any pext thereol. SUBJECT, HOWEVER, 1 the right, power and authority hereinafier given o and confarred upon
Beneficiary fo coliect and apply such rents, issues, and profits;

Fonnsnmoseosmmmmammwmmmmmwam
Nole of even dale herewith, in the principal sum of $248,000.08 dollars made by Trustor, peyable to the onder of Beneficiary at ail
mhhmwmmuamummwmmmmmwmm
performance of each agreement of Trustor herein contained, mhmammmamnaammm
rnadetoTnm,orhhmormu,Mmmmdm:wm«mmmmnmwm
Trust Desd; (4)|hupaymulo'suehmormdrmmynsddTmmﬁwmmmmbmhhmmm
Trustee either on account of bills and m,wmmmam,mmmmm,mmmm
Mndm-maﬁmhmmhMWﬂ\hmmlmnmm;@de
umwamnmum«mhumm.mmmu-wmmw.
TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. PRESERVATION AND MAINTENANCE OF PROPERTY.
Tomﬁwwhmmmmmwmwm“uﬂv‘ to plete or
mpwmhgmmma-ammummmmmw,wawwmmwm
-u,mmmmwmmmm«mmmm»mw«mw
aaupmnumnmumumdnummmd-wamdﬂmmpum
m,uﬂmmmmmmaihmmwaqmwsm

mmwmmdmmmammumwm,mmmw:
(@) Tommmmmhmmmwmmmmmmm
and specifications satistactory to Beneficiicy, and
d) To allow Beneficiary to inepect said property at all times during construction.
Tmmmunummwwm.mmmmamwmuwm
mmmnm»w-mnmammmmmhumm,

2, INSURANCE.
TopvowdemdMMWMMQmmmhmm,wmm,amma
company or companies satisfactory 1o Beneficiary With loss payabls clauses in favor of and in a form satistactury o Benefickary. In the
event of loss or damage, form shall give immediale notice io Beneficiary. Beneficiary may make proof of loes and seitie and adjust all
cur-n-m,muwaumhmuumum,w»mwamdh
property dmmaged. Payment of such kes may be made dinectly 1o Bensficiary. i the event of the refusal or neglect of Truator o
MImwhmm,ammmhamMyhm,mmymwfm
wmmmmmmmwmr«mmmmamn«w. Beneficiary shall not
be required 10 accept or approve any policy of insurance or any renewal of an exieting policy, which is not delivered to it prior to 30 days
muwuammmmwm“mummbm.
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3. TITLE EVIDENCE.

To deliver to, pay for and mmmmumlﬂninmmwauﬁmm,MMMﬁﬂeas
mwmm,mmmam«mammmmmmMWuw
thereto,

4, DEFENSE OF TITLE.

Toappearlnanddefuuanyaeﬂonmpmeaedngp\mﬂngtoaﬂedmmmﬂmememeaidproporly,ormedghtsor
powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appeer in or defend any such action or proceeding, to
mﬂm“m,%mdmdﬂ“m:mhammmmwmwm
Trusiee.

§. TAXES AND ASSESSMENTS.

Tomymleadmmmammydmammmmmy,wmwmm
mwmwdmmmmwm.mmum in connection with saki property; to pay,
wmm,ammm.am.mmuhmemmwmm,mawmwwmw
or superior hersto; 10 pay all costs, fees, and expenees of this Truet.

6. PAYMENT OF PRINCIPAL AND INTEREST.

ShwlddenrfaiImmakeanypuymedorbdnanyaetahsrehpmvided,maa'\eﬁduyor“ruwe,Mwl!nntobﬂwﬂon
solodomdwmwndicemotdommdmTWNMMTWmWMW,mmamm
same in siich manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being
thWaﬂMummeh“mwmwMWﬁmb
MﬂnmﬂyhﬂuﬂahvﬁtamdmaTm;n.md-a.euhd.awmiuqmm,
morlanmhnmd“wbhpﬁmmﬁhﬁ;ﬁmm:vymm,mw
|mmy,wmmnummnmmwm,mmamaﬁmm
counsel, and pay his reasonable fees.

7. REMBURSEMENT OF EXPENDITURES.
Tommmmmdmwmwmamm.mmmua
wahmnwnmﬂmmw,mmmwmumm.

8. CONSENT REQUIRED TO TRANSFER TO AVOID DEFAULY.

Not fo make any voluntary inter vivoe iransfer of the premises or any part thereof without first obtsining the written consent of the
Beneficlaty. mmm,uummm»m“mammmmdmmm
wm:mmmmmmbummummmbn“mm
hereof.

IT IS MUTUALLY AGREED THAT:

9. CONDEMNATION.

mwmaqmwuumuwwmawmwamm.
uwwnam.whqwnrm,muu«wmuw.m.mm
marﬂdm,mdﬂheuﬂbddhommm.wmmmmummmyma
proceedings, of to make anhy compromise or settiement, in connection with such taking or damage. All such compensation, awards,
damages, mmdmmm.mmhmdmmammmmmmm.m
hereby assigned to Beneficiary, who may, after deducting therefrom all its expenaes, including atiomey's fees, apply the same on any
indebledness secured hereby. memmmmmdwwmw.mm
of action and proceeds as Beneficiary or Trusise may require.

10. BENEFICIARY'S RIGHTS TO REQUEST.

Mammmmmwmmmmﬁdmy.payma\toflslaasandpvmmﬂondmmnDoed
and the Nota for endorsement (in case of full reconveyance, for canceliation and retention), without affecting the kabilty of any person
fathopuymsldﬂnWMhﬂmenﬁem(ﬂ)Wbﬂnnﬂﬁudmmwﬂdﬂm(b)jnh
in granting any essement or creating any restriclion thereon; (c) join in any subordination or olher agreement affecting this Trus! Deed
or the ien or chargs thereof; (d) reconvey, without wasmanty, alf or any part of said property. The gramee in any reconveyance may be
described a8 "the person or persons entitled thereto!’, and the recitals therein of any matters or facts shall be conclusive proof of the
truthfuiness thereof. Trusdor agrees to pay reasonable Trustee's fees for any of the services mentionad in this paragraph.

" RENTS, ROYALTIES, AND PROFITS.
muﬂu-mny.m-uwa-u-hw.mhmammdm.mm.
and profts of the property affected by this Trust Deect and of any personal property located thereon. Untl Trustor shall defaut in the
wmwimmwwhmmdmmmﬁmmmnmmm
all such rents, issues, royaities, and profits earned prior 10 default as they become due and payable. If Trustor shall defaul as
aforesald, Trustor's right to collect any of such monies shall cesse and Beneficiary shall have the right, with or without taking
possession of the propesty affected hereby, to collect afk rents, royalties, iesues, and profits. Fallure or discontinuance of Beneficiary at
wﬁmuﬁmﬁmbﬁmboﬂdmuﬁuﬂh“ﬂhqm“hwmwmd
the right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the right by Beneficiary 1o collect, shal
be, or be consirued to be, an affimation by Beneficiary of any tenancy, lease or option, nor an assumption of lability under, nor a
of the llen or charge of this Truat Deed to any such tenancy, lease or option.
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12. POSSESSION RIGHT UPON DEFAULT.

UpmdefuﬂbyTnmm,medwﬁmmnmﬁce,dﬂmh person, by agent, or by a receiver to be
Wwamammmmmwdmumm).mmmmme
mammummmmmmwu@mdwmammwjﬁ
inbmmu«mmwm“mmmmwuww,mmum,m
mmwdwmm.mwmsm‘mnmmm.mn
such order as Beneficiary may determine.

13. POSSESSION NOT A WAIVER OF DEFAULT.
mmWnMdeM.thmm,m.mm,orlhepmcaedsof

mwmmmawamunm«wdwm.mhwwm

thereofasaforesaidshlllndmmwdwwdeﬂukanoﬂwofdefauﬂlmwﬂuwmmemywmwmswh notice.

14 FORBEARANCE NOT A WAIVER.
mﬁnmumawbmmqmmmmmmmaamam right and the
mwmdqwummwnamdqm«wm.

16. TIME OF ESSENCE - NOTICE OF DEFAULT.

Time is of the essence herecf. ummmehmmdwmmwamm
mmammm,ammmmmmmmmammm
Beneficiary. hhmammmeUmTMbm:mmdwwddm
wc-u-uMhmwhwynmw,wrm“ﬂemmumnwhmmm
said property or some part or parcel thereof is situaled. Beneficiary also shali deposit with Trusiee, the Nole and all documnents
evidencing expenditures secured hereby.

16. POWER OF SALE.

mhmdmm-mmumdwmmnnmddmdwmammmm
dahlmdmludﬁommm.ﬂmmﬂbybu.Tnﬁ.mmmdeﬂdsﬁMmm
Maﬂdhﬁm.ﬂmmﬁhsﬂmdﬂ,m.a“whmpuud.,md'nsucﬂordu'-itmay
Wnimmmmwmymmem&mmmmwhmmw,Hmlsthgofseveralhmnma
pareels,mmmsmmmuwm,mmmmwnmmamummam
time of sale. mmmmwM.hwmmmwmhmﬁmﬁmhﬁmmﬂim
umwmmmmau,mawﬂmmwmmwwmmamm
mmuwhmw;umruwumwwm«thqwhmm
of sale, nolice thereof shall be given in the same manner as the original notice of sale. Trustee shall emecule and deliver to the
wmmmmmmmmm,mmwmm«mw.mumw. The recitals in the Deed
of any matters or fact shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale.
Tnmdummpmamwmp-ynmofmﬂammmdmmmummmm,
inenmaunwaTWswmsmmmwuTmmummmnmun(w)
mumunp-uw—-auﬁmdm*munﬁmw«mmmuummmm,muof
ﬂMdﬁMhMﬂmwmmmmTMM@imwmh
mmshueof,mtthenrepald,wlthawmdikutasprwidedlahmNoﬁeﬁomddaofe:wﬂhu;(‘t)dwnrﬂmsm
ucumdhonby:md@mm,Hw,bhmmmmmm.orhTm.hhm,may
deposit the balance of such proceeds with the County Clerk of the county in which the sale took place.

17. FORECLOSURE AS PROVIDED FOR MORTGAGES AT OPTION OF BENEFICIARY.
mumaqmm,mummmbwdmmm
Mmmmmmurmwhmmmwnnmunuundmmm
property and wuqummmmummwwm,mmam
aftorney's fee in such amount as shall be fived by the court. The purchaser of such real property at a sale under any Decree of
Foreclosure shall be entitied to possession thereof, together with all rents and profits therefrom during any period of redemption.

18. APPOINTMENT OF SUCCESSOR TRUSTEE.

mmwaanﬁdqmwﬁuhmthMdeMdaﬂm
in which said property or some pert thereof is siluated, a substitution of Trustce. From the time the substitution is filed for record, the
new Trustee shall succeed to all the powers, duties, alithorily, and fitie of the Trustea named herein or of any successor Trustee. Each
such substitution shall be executed and acknowledged and notice thereof shell be given and proof thereof made, in the manner
provided by few.

1. SUCCESSORS AND ASSIGNS JOINT AND SEVERAL LIABILITY, CAPTIONS.

This Trust Deed shall apply 1o, inure 1o the benefit of, and bind all parties hereto, their hoirs, legatees, devisoes, adminisirators,
execulors, successors and assigns. ARl abligations of Trustor hereunder are joint and several. The term “Beneficiary’ shall mean the
owner and holder, including any pledgee, of the Note secured hereby. In this Trust Deed, whenever the text so requires, the masculine
gender includes the feminine and/or neuter, and the singular number includes the plural. The captions and headings of the paragraphs
of this Trust Deed are for convenience and are not to be used to interpret or define the provisions hereof.
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20. ACCEPTANCE OF TRUST DEED BY TRUSTEE.

Tn-hem!ﬁsTmeiﬁsTndDud,Muubdmdm.bnndeaptﬂcmdspv\ddadby
law. TmhmuiwsdbmymmmdMsﬂeuﬂararyo&uTndDeedwdwmhMTm,
Beneficiary or Trystee shall be a party, unjess brought by Trustee.

21. APPLICABLE LAW.
This Trust Deed shall be consiruad according to the laws of the State of Utah.

. REQUEST FOR NOTICES.

TheurduslgnedTnmmnﬂsMaoopyofanymﬁoeddefmAaMohnymﬁoedsanherwnderhennﬂedtohimat
the address hereinbefore set forth.

NWWWTWMMMMbNthM“HWMMM.

INC. DBA RED ROCK BUNLDERS AND DEVELOPMENT

commvor - SAEE MBS e

Onﬁ\e_..'f{?.l...dayof Now. . 2005Pefmﬂvappeﬂedhefae"n TKJ‘E@—HA'L Ine . B4 m KM’EUM
. mmwmmm . ..executed the same. A“A Wm ww

204 INow

The

NOTARY PUBLIC

R ST Un
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