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CONSTRUCTION DEED OF TRUST

DEED OF TRUST is dated December 15, 2005, among RC & JC Holdiligs, LC, whose address is 6465 South
East, Salt Lake City, UT 84121 ("Trustor™); KeyBank National Association, whose address is UT-BB-Salt

itch rights lincluding stock in utilities with ditch or irrigation rights); and all other rignts, royalties, and rrofits refating to the real property,
ing without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™} located in Sait Lake County,

of Utah:

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest thereon, of
r to Lender, or any one or more of them, as well as all claims by Lender against. Trustor or arty one or more of them, whether now existing
eafter arising, whether related or unrelated to tha purpose of the Note, whether voluntary or otherwise, whethar due or not due, direct or
indirgct, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Trustor may be liable individually or jointly with
, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
heregfter may bacome barred by any statute of limitations, and whather the obligation to repay such amounts may be or hereafter may become
ise unenforceable.

Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and to all present
ure leases of the Property and all Rents from the Property. In addition, Trustor grants to Lender a Uniform Commercial Code security

IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (8} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE [RELATED DOCUMENTS, AND THIS DEED OF TRUST.  THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT 'OF RENTS AND THE

DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. arwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by this
Don :fN: rl.‘::tu:spf:(;o:erf:zn':gsdu:xz:gts:sallozrictly a:dein a timely manner perform all of Trustor's obligations under the Note, this Deed of
Trust, and the Related Documents. .
CONSTRUCTION MORTGAGE. This Deed of Trust is a »construction mortgage™ for the purposes of Sections 9-334 and 2A-309 of the Uniform
Col rcial Code, as those sections have been adopted by the State of Utah.

POSEESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possassion and use of the Property shall be governed by
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the following provisions:

Possassion and Use. Until the occurrence of an Event of Default, Trustor may (1) remain in possession and control of the Property; {
use, operate or manage the Property; and {3) collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property. This instrument is a Trust Deed executsd in conformity with the Utah Trust Deed Agt,
UCA 57-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, ahd
maintenance necessary to preserve its value.

CompFiance With Environmental Laws. Trustor represents and warrants to Lender that: (1} During the period of Trustor's ownership pf
the Property, there has baen no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardoys
Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge of, or reason to believe that there has
been, except as previously disclosed 10 and acknowledged by Lender in writing, {a} any breach or viclation of any Environmental Laws,
{b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, undsr,
about or from the Property by any prior owners or ogcupants of the Property, or (c} any actual or threatened litigation or claims of any
kind by any parson ralating 1o such matters; and {3) .Except as previously disclosed to and acknowledged by Lender in writing, {(a) neither
Trustor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and {b) any such activity shall be conducted in compliante
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmentsl Laws. Trusfor
authorizes Lendsr and its agents to enter upon the Property to make such inspections and tests, at Trustor's axpense, as Lender may deqm
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any respongibility or liability on the part of Lender to Trustor or to ahy
other person. The representations end warranties contained herein are based on Trustor's due diligence in investigating the Property for
Hazardous Substances. Trustor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the evant
Trustor bacomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against alvy
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or
threatened release occurring prior to Trustor's ownership or interest in the Property, whether or not the same was or should have n
known to Trustor. The provigions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the payment lof
the Indebtedness and the satisfaction and reconveyance of tha lian of this Deed of Trust and shali not be affected by Lender’s acquisitionjof
any interast in the Property, whether by foreclosure or otherwise.

Nuisance. Waste. Trustor shall not cause, conduct or permit any nuisance por commit, permit, or suffer any stripping of or waste on orjto
the Property or any portion of the Property. Without limiting the genarality of the foregoing, Trustor will not remove, or grant to any other
party the right ta remove, any timber, minerals {inchuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Trustor to make arrangements satisfactory to Lender|to
replace such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at ali reasonable times to attepd
to Lender's interests and to inspact the Rea! Proparty for purposes of Trustor's compliance with the terms and conditions of this Deedjof
Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or hereafterjin
effect, of all governmental authorities applicable to the use or occupancy of the Proparty, including without limitation, the Americans Wjth
Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, 3o long as Trustor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinign,
Lender's interests in the Property are not jeopardized. Lender may require Trustor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor shall do all other acts, in addition to t
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve
Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complgte
construction of any Improvements on the Property, the Improvements shall be completed no later than the maturity date of the Note Jor
such earlier date as Lender may reasonably establish) and Trustor shall pay in full all costs and expenses in connection with the work.
Lender will disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the intergst
created by this Deed of Trust shall have priority over all possible liens, including those of material suppliers and workmen. Lender
require, among other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of lieng, construction
progress raports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Deed|of
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interast in the Real Property; whaether legal, benefigial
or equitable; whether voluntary or involuntary; whether by outright sate, deed, instaliment sale contract, land contract, contract for de
leagehold interest with a term greater than three {3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interes{ in
or to any land trust holding title to the Real Property, or by any other mathod of conveyance of an interast in the Real Property. If any Trustof is
a corporation, partnership or limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of
the voting stock, partnership interests or limited liability company interests, as the case may be, of such Trustor,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are parn of this Deed of Trust:

Payment. Trustor shall pay when due {(and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including waler
and sewar}, fines and impositions levied against or on account of the Property., and shall pay when due all claims for work dons on or for
services rendered or material furnished to the Property. Trustor shall maintain the Property free of all liens having priority over or equall to
the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in
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his Dead of Trust.

-

jght to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
ligation to pay, sO long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
rustor shall within fifteen {15} days after the lien arises or, if a lien is filed, within fitteen (15) days after Trustor has notice of the filing,
cure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othar security
atisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges that
ould accrue as a result of a foreclosure ar sale under the lien. In any contest, Trustor shall defend itself and Lender and shall satisfy any
dverse judgment before enforcement against the Proparty. Trustor shall name Lender as an additional obligee under any surety bond
rnished in the contest proceedings.

vidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
uthorize the appropriate governmental official to deliver to Lender at any time & written statement of the taxes and assessmants against

otice of Construction. Trustor ghall notify Lender at least fitteen (15) days before any work is commenced, any services are furnished, or
ny materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
ork, services, or materials and the cost exceeds $5,000.00. Trustor will upon request of Lender turnish to Lender advance assurances
atisfactory to Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a raplacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Trustor shall alse procure and maintain
comprehensgive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as
additional insureds in such liability insurance policies. Additionally, Trustor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boller insurance, as Lender may reagonably require. Policies shall be written in form, amounts, coveragas
and basis reasonably acceptable to Lendar and issued by a company or companies reasonably acceptable to Lender. Trustor, upon réquast
of Lender, will dekver to Lender from time to time the policies of certificates of insurance in jorm satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission of
default of Trustor or any other person. Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Trustor agrees to obtain and maintain Federal Flood Insurance, it available, within 45
days after notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid principa! balance of the
" toan and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
! or as otherwise required by Lander, and to maintain such insurance for the term of the loan,

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property if the estimatad cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply the
proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and rapair of the Property. It
Laender elects to apply the proceeds to restoration and repair, Trustor shall repair or replace the damaged or destroyed Improvements in a
manner satisfactory to Lender. Lender shail, upon satisfactory proof of such expenditure, pay of reimburse Trustor from the proceeds for
the reasonable cost of repair or restoration if Trustor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after thalr receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceads shail be
paid to Trustor as Trustor's interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report on
each existing pelicy of insurance showing: (1) the name of the insurer; {2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement valua of such property, and the manner of determining that value; and (5) the expiration
date of the policy. Trustor shall, upon request of Lender, have an independent appraiser gatisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Trustor to maintain with Lender
rekarves for payment of annual taxes, assessments, and tnsurance premiums, which reserves shall be created by advance payment of monthly
payments of a sum astimated by Lender to be sufficient to produce, amounts at least equal ta the taxes, assessments, and insurance premiums
tq ba paid. The reserve funds shall be held by Lender as a general deposit from Trustor, which Lender may satisfy by payment of the taxes,
assessments, and insurance premiums required to be paid by Trustor as they become due. Lender shall have the right to draw upon the reserve
nds to pay such items, and Lender shall not be required to determine the validity or accuracy of any itemn before paying it. Nothing in the Deed

of Trust shall be construed as requiring Lender 10 advance other monies for such purposes, and Lender shall not incur any liability for anything it
ay do or omit to do with respect to the reserve account, Subject to any limitations set by applicable law, if the reserve funds disclose &
shortage or deficiency, Trustor shall pay such shortage or deficiency as required by Lender. All amounts in the reservé account are hereby
edged to further secure the indebtedness, and Lender iz hereby authorized to withdraw and apply such amounts on the Indebtedness upon the
currence of an Event of Default. Lender shall pay interast to Trustor and administer the account in accordance with all requiraments of Utah
de Ann. Section 7-17-1 et seq. Lender does not hold the reserve funds in trust for Trustor, and Lender is not Trustor’s agent for payment of

taxes and assessments required to bs paid by Trustor.

. DER'S EXPENPITURES. It any action or proceeding is commenced that would materially affect Lender's intarest in the Property or if Trustor
ils to h:on;pw with any provision of .thns qud of Trust or any Related Documents, including but not limited to Trustar's failure to discharge or
:a‘# m: ;Jbel.l't anr‘ Tlrnounts Trustor is required to disqharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's
tehal !ien: ot :r'a ot be obligated to) take any action tI:\at Lender deems appropriate, including but not limited to discharging or paying all
aint'a ining'and " rlg ;::i?\?:::‘sé ::‘::e"r‘tl;mnﬁﬁss::g :;:g:‘é:_ltal:?;s,.at anydtime ie;i;d or placed on the Property and paying &ll costs for insuring
¥, i s incurred or paid by Lender for such purposes will then bear i "

harged under the Note from the date incurred or paid by Lender to the date of r e e & part of
e Indebtedness and, at Lender's option, will (A} be payable on demand; e(B) Igg?c"lnggg‘ by Trustor. All such expensne wil e sd oo o

! ; . H to the balance of i
nd be payable with any installment payments to become due during sither (1) the term of any aapglic‘::laN?r::uar:gcge:o')li‘::::vr;ng?edlza)mc:gg
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remaining term of the Note; or {C} be treatsd as a balloon payment which will be dus and payable at the Note’s maturity. The Deed of Trust
also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitie) upon

Dofault,
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 2 part of this Deed of Trust:
Title. Trustor warrants that: (a) Trustor holds good and marketable title of record to the Property in fee simple, free and clear of afl Ii

ans

and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title dpinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b} Trustor has the full right, power, and auth rity to

execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the parégraph above, Trustor warrants and will forever defand the title to the Property against
the lawful claims of all persons. In the event any action or procesding is commenced that questions Trustor's title or the intergst of
Trustee or Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense, Trustor may be the nominal party if) such
proceeding, but Lender shall be entitied to participate in the proceeding and to be representad in the proceading by counsel of Lender's own
choice, and Trustor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit

such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable llaws,

ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All reprasentations, warranties, and agreements made by Trustor in this Deed of Tru shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect until such

time as Trustor's Indebtedness shall be paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly t
such steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal party in such proceeding,

ake
but

Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor

will deliver or cause to be deliverad to Lender such instruments and documentation as may be requestad by Lender from time to ti
permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings or by any procesd

to

or

purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applled to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment [of all

reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
tees and charges are a part of this Deed of Trust:

Cwrent Taxes. Fess and Charges. Upan request by Lendar, Trustor shall execute such documenis in addition to this Deed of Tru:

and

take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse
Lender for all taxes, as describad balow, togather with all expenses incurred in racording, perfecting or continuing this Deed of Tust,

including without limitation all taxes, fees, documentary stamps, and-other charges for recording or registering this Dead of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a spacific tax upon thig type of Deed of Trust or upon jall or
any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Trustor which Trustor is authorized or required to deduct

from payments on the Indebtedness secured by this type of Desd of Trust; {3} a tax on this type of Deed of Trust chargeable againdt

the

Lender or the holder of the Note; and {4) a spacific tax on all or any portion of the Indabtedness or on payments of principal and interest

made by Trustor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this avent shall jhave

the same effect as an Event of Default, and Lander may exercise any or all of its available remedies for an Event of Default as proyi
below uniess Trustor either {1} pays the tax before it becomas delinquent, or (2) contests the tax as provided above in the Taxed
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

ided
and

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are ﬁpart

of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures,|
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amendad from time to time.

and

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfect and continue Lenger's

security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender m
any time and without further authorization from Trustor, file sxecuted counterparts, copies or reproductions of this Deed of Trust
financing statement. Trustor shall reimburse Lander for all expenses incurred in perfecting or continuing this security interest.

default, Trustor shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shall assembls|

, at
S a
pon
any

Personel Property not affixed to the Property in a manner and at a place reasonably convenient to Trustor and Lender and make it avai{able

to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law,

Addresses. The mailing addressas of Trustor {debtor) and Lender i{secured party) from which information concerning the security intgrest

gran;ed by this Deed of Trust may be obtained (each as required by the Uniform Commercial Cods) are as stated on the first page o
Deed of Trust.

gR;I’HfEI; ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
ad O rust:

Further Assurences. At any time, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cau
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filad, recorded, refil

this

this

to
, Or

reracordaed, es the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deet_is_ of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assura ce,
cartiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, perfect,
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continue, or preserve (1) Trustor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2) the lisns and
security interests craated by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by
Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor shall reimburse Lender for all costs and expansas
incurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. If Trustor fails to do any of the things refarred to in the preceding paragraph, Lender may do so for and in the name of
Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing alt other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referrad to in the preceding paragraph.

LL PERFORMANCE. [f Trustor pays all the Indebtedness when dus, and otherwise performs all the obligations imposed upon Trustor under
is Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall sxecute and deliver to Trustor suitable
tements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
rgconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shalil constitute an Event of Default under this Deed of Trust:
Payment Default. Trustor fails to make any payment when due under the Indebtedness.

Other Defautts. Trustor falls to comply with or to perform any other term, obligation, covenant or condition contained in this Deed of Trust
or in any of the Related Documents or to comply with or to parform any term, obligation, covenant or condition contained in any other
agreement between Lender and Trustor.

Compfiance Default. Failura to comply with any other term, obligation, covenant or condition contained in this Dead of Trust, the Note or in
any of the Related Documents.

A

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any payment for taxes or insurance,
or any other payment necessary to pravent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Trustor default under any loan, sxtension of credit, security agreement, purchase or sales
agrasment, or any other agreament, in favor of any other creditor or person that may materially affect any of Trustor's property or Trustor's
ability to repay the Indebtednsss or perform their respactive obligations under this Dead of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on Trustor's behalf under this
Dead of Trust or the Related Documents is false or misleading in any matarial respect, either now or at the tima made or furnished or
becomes false or misleading at any time thareafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect lincluding failure of
any collateral document to create & valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissalution of Trustor's (regardless of whether alection to continue is made), any member withdraws from the
limited liability company, or any other termination of Trustor's existence as a going business or the death of any member, the insolvency of
Trustor, the appointment of a receiver for any part of Trustor's property, any assignment for the benefit of craditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Trustor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-help,
repossession or any other method, by any creditor of Trustor or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Trustor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Trustor gives Lender written notice of the craditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate ressrve or bond for the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarentor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. in the
avant of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assuma unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverss Change. A material adverse change occurs in Trustor's financial condition, or Lender believes the prospect of payment or
performance of tha Indebtedness is impaired. '

Insecurity. Lender in good faith befieves itself insecure.

Right to Cure. If any defauit, other than a default in payment is curable and if Trugtor has not been given a notice of a breach of the same
provision of this Deed of Trust within the preceding tweive {12) months, it may be cured if Trustor, after receiving written notice from
Lender demanding cure of such default: (1} cures the default within fifteen (15) days; or (2} if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

R( HTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dead of Trust, at any time thereafter, Trustee or Lender may
axercisa any one or more of the following rights and remedies:

Elaction of Remadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expaenditures or to taks action to perform an obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not
atfect Lender's right to declare a default and exercise its remedies.

Accelerats Indobtednos.s. Lender shall have the right at its option without notice to Trustor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Trustor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property,
Lender shail have the right to foreciose by judicial foreclosure, in

the Trustee s_hall have the right to foreclose by notice and sale, and
sither case in accordance with and to the full extent provided by
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UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad partv
under the Uniform Commercial Code. !

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. §n
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 1o
Lender. If the Rents are collected by Lender, then Trustor irrevocably designates Lender as Trustor's attorney-in-fact to endorge
instruments received in payment thereof in the name of Trustor and to negotiate the same and collect the proceeds. Payments by tena

or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are mads, whether or not apy
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, cor through a
receivear.

Appoint Receiver. Lender shail have the right to have a raceiver appointed to take possession of all or any part of the Property, with
power to protect and preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collact the Rents from
Property and apply the proceeds, over and above the cost of the raceivership, against the Indebtedness. Trustor hereby waives any
requirement that the receiver be impartial and diginterested as to all of the partias and agrees that employment by Lender shall dot
disqualify a person from serving as a receiver.

Tenancy at Sufferance. [f Trustor rernains in possession of the Property after the Property is sold as provided above or Lender otherwjse
bacomes entitied to possession of the Property upon default of Trustor, Trustor shall become & tenant at sutferance of Lender or
purchaser of the Property and shall, at Lender’s option, either {1} pay a reasonable rantal for the use of the Property, of {2) vacate the
Property immediately upon the demand of Lender.

Other Remedies., Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law. ;

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public gale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be mads. Reasonable notice shall mean nofice
given at least ten {10) days before the time of the sale or disposition. Any gale of the Parsonal Property may be made in conjunction with
any sale of the Real Property. i

Sals of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Property marshalLd.
In exercising its rights and remedies, the Trustee or Lender shall be free to gall all or any part of the Property together or separately, in pne
sala or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion ot the Property. i

Attomeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied
to recover such sum as the court may adjudge reasonable as attornays’ fees at trial and upon any appoeal. Whether or not any court action
is involved, and to the extent not prohibited by law,. all reasonable expenses Lander incurs that in Lender's opinion are necessary at jany
time for the protection of its interest of the enforcemant of its rights shall bacome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender’s legal expenses, whether or not thera
is a lawsuit, intluding reasonable attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate iany
automatic stay or injunction}, appeals, and any anticipated post-judgment collaction services, the cost of gearching records, obtaining title
raports (including foreclosure reports), suUrveyors’ reports, and appraisal fees, title insurance, and fess for the Trustee, to the extent
permitted by applicable law. Trustor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deéd of
Trust: :
]

!
applicable law. ’
i
!

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the follojving
actions with respect to the Property upon the written request of Lender and Trustor: {a) join in preparing and filing & map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any restrigtion
%n the R:_al Property; and (c} join In sny subordination or othar agreement affecting this Deed of Trust or the interest of Lender undey this

eed of Trust.

Ob¥gations to Notify. Trustee ahall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or
action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceading is brought by Trustee.

any

Trustes. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth
above, with respact to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shalijhave
the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed und
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Salt Lake County,
of Utah. The instrument shall contain, in addition to oll other matters required by state law, the names of the original Lender, Trusteq, and
Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instryment
shall ba executed and acknowledged by Lender or {ts successors in interest. The successor trustee, without conveyance of the Pr
shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedyre for
substitution of Trustee shall govern to the axclusion of all other provisions for substitution.

NOTICES. Uniass otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law, in
without limitation any notice of default and any notice of sale shall be given in writing, and shall be effective when actually deliv
accordance with the law or with this Deed of Trust, when actually recsived by telefacsimile {unless otherwise required by lawl, when de
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or register
postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of forectosure from the
of any lien which has priority over this Deed of Trust shall be sent to Lander's address, as shown near the beginning of this Deed of
Notwithstanding any other provision of this Desd of Trust, all notices given under Utah Code Ann. Section 57-1-26 sha!l be given as r
therein. Any party may change its address for notices under this Deed of Trust by giving formal written notice 1o tha other parties, s
that the purpose of the notice is to change the party's address. For notice purposes, Trustor agrees 10 keep Lander informed at all ti
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Trustpr's current address. Unless otherwise provided by applicable law, if there is more than one Trustor, any notice given by Lender to any
Trustpr is deemed to be notice given to all Trustors.

ASSOCIATION OF UNIT OWNERS. The following provisicns apply if the Real Property has been submitted to unit ownership law or similar law
establishment of condominiums or cooperative ownership of the Real Property:

ower of Attorney. Trustor grants an irrevocable power of attorney 10 Lender 1o vote in Lender’'s discretion on any matter that may come
fore the assoclation of unit owners. Lender shall have the right to exercise this power of attorney only after Trustor's default; however,
ender may decline to axercise this power as Lendar sees fit.

urance. Tha insurance as required above may be carried by the association of unit owners on Trustor's behalf, and the proceeds of such
ihsurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not so used by the
ssociation, such proceeds shall be paid to Lender,

fault. Trustor's failure to perform any of the obligations imposed on Trustor by the declaration submitting the Real Property to unit
wnership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder, shall be an event of default under
is Deed of Trust. If Trustor's interest in the Real Property is a 1sassehold interest and such property has been submitted to unit ownership,
ny failure by Trustor to perform any of the obligations imposed on Trustor by the lease of the Real Property from its owner, any default
nder such lease which might result in termination of the lease as it pertains to the Real Property, or any failure of Trustor as a member of
n agsociation of unit owners to take any reagsonable action within Trustor's power to pravent a default under such lease by the association
f unit owners or by any member of the asscciation shall be an Event of Default under this Dead of Trust.

LLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

mendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreament of the parties
s to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in
riting and signed by the party or partias sought to be charged or bound by the alteration or amendment.

Annusl Reports. If the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a
artified statement of net operating income received from the Property during Trustor's previous fiscal year in such form and detail as
nder shall require. "Net operating income™ shall mean all cash receipts from the Property less all cash expenditures made in connection
ith the operation of the Property.

MIS

aption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
provisions of this Deed of Trust.

erger. Thers shall be no merger of the interest or estate created by this Deed of Trust with any other intarest or estate in the Property at
ny time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

overning Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by faderal law,
o laws of the State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in the State
Utah,

Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in writing
nd signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
ther right. A waiver by Lander of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender’s right otherwise 1o
emand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of
paling between Lender and Trustor, shall constitute a waiver of any of Lender's rights or of any of Trustor’s obligations as 1o any future
ansactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consent by Lander in any instance
hall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
ranted or withheld in the sole discretion of Lender.

verability. If a court of competent jurisdiction finds any provision of this Deed of Trust to bae illegal, invalid, or unenforceable as to any
ircurstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
offending provision shall be considared modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
odified, it shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
nenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this
eed of Trust.

uccessors and Assigns. Subject 1o any limitations stated in this Deed of Trust on transfer of Trustor's interest, this Deed of Trust shall be
inding upon and inure to the benefit of the parties, their successors and assigns: If ownership of the Property becomes vested in a person
ther than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the
ndebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Deed of Trust or liability under the
ndebtedness.

ime is of the Essence. Time is of the essence in the performance of this Deed of Trust.

aive Jury. All parties 1o this Dead of Trust hereby waive the right to any jury trial in any action. procesding, or counterclaim brought by
ny party against any other party.

aiver of Homestead Exemption. Trustor hereby relaasos and waives all rights and benefits of the homestead exemption laws of the State
f Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shell have the following meanings when used in this Deed of Trust. Unlass
specifically stated to the contrary, all references to dollar amounts shall mean ameunts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not
othefwise defined in this Deed of Trust shell have the meanings attributed to such terms in the Uniform Commercial Code:

neficlary. The word "Beneficiary” means KeyBank National Association, and ite successors'andrassigns.

ower. The word "Borrower™ means RC & JC Holdings, LC and includes all co-signers and co-makers signing the Note and all their
uccessors and assigns.

od of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender, and Trustes, and includes without limitation all

i
i
!
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assignment and security interest provisions relating to the Personal Property and Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in the section titlad “"Defauft”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and | J

relating to the protec.tlop. of human health or the environment, including without' limitation tgsog::n;::nhgngv;eg:::‘::;e:’::l c::;n n':::
Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ami
Reauthorization Act of 1?86, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saection 1801, et teg
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stete or federal laws, ruled, or
regulations adopted pursuant thereto. !

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust. !

Guarantor. The word "Guarantor” means any guarantor, suraty, or accommodation party of any or all of the Indebtedness.

|
Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part o‘ the
Note. : : . 1
Hazardous Substances. The words "Hazardous Substances”™ mean materiale that, because of their quantity, concentration ot physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words “Hazarflous
Substances™ sre used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materiajs or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleumn
and petroleum by-products or any fraction thereof and asbestos.
Improvements. The word *Improvemants® means all existing and future improvemants, buildings, structures, mobile homes atfixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.
indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expsnded or advanced by Lender to discharge Trustor's obligations or expenses incurred by Trystee
or Lander to enforce Trustor's obligations under this Deed of Trust, together with interast on such amounts as provided in this of
Trust. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateraliztion
provigion of this Deed of Trust.

Lender. The word "Lendar” means KeyBank National Association, its successors and assigns.

Note. The word-*Note™ means the promissory note dated December 15, 2005, in the original principal amount of $272,306.00
from Trustor to Lendsr, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hergafter
owned by Trustor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions tp, all
replacements of, and all substitutions for, any of such property; and tagether with all proceeds {including without limitation all insurdance
proceeds and refunds of premiums] from any sale or other disposition of the Property. f

Property. The word "Froperty™ means collectively the Real Property and the Personal Proparty. !
Real Property. The words "Resl Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connsction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived{from
the Property.

Trustee. The word "Trustee” means Equity Title Agency, whose address is 6560 South Millrock Drive #1256, Salt Lake City, UT si21
and any substitute or successor trustees.

Trustor. The word "Trustor™ means RC & JC Holdings, LC,
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

. Call , Momber of RC & JC Holdings, LC Randy B. Coke , Membaer of RC & JC Holdings, LC

TRUSTOR:

RC & JC HOLDINGS, LC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _\ o\ )
) )88
C(liJNTY OF -_Sa' l-\- [ lc....‘ }
Onithis 1540~ day of l‘um‘;... . 20 &5 | before me, the undersigned Notary Public, personaily

appeared John W. Call , Member and Randy B. Coke , Member of RC & JC Holdings, LC. and known to me to be members or designated agents
of Ihe limited liability company that exacuted the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed
of the limited liability company, by authority of statute, its articlas of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the

limited liability company.
By: %W’? Residing at j l"' L""""

Noi:rv'Public in and for the State of g_}el-b\"\\& My commission expires Z| “ '?—loq

To:é , Trustee %J' ’ 32'17'2009

The undersigned is the tegal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Dead of Trust or
purguant to any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust),
and to raconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of
Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:

LASEA PRQ Landing. Ve, 6.29.00.002 Copr. Harland Finencial Soutions, ine. 1987, 2006. AN Righte Pesarved. - UT NiLproiCAULPLGEN.FC TR-101463 PA-18
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Exhibit A

Order Number: 2182987

PARCEL 1.

UNIT 103, CONTAINED WITHIN OLD MILL BUSINESS PARK CONDOMINIUMS, AS THE SAME IS
IDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED IN SALT LAKE COUNTY, UTAH, AS
ENTRY NO. 9289767 (AS SAID MAP MAY HAVE HERETOFORE BEEN AMENDED OR
SUPPLEMENTED) AND IN THE DECLARATION OF CONDOMINIUM, FOR OLD MILL BUSINESS
PARK CONDOMINIUMS RECORDED IN SALT LAKE COUNTY, UTAH AS ENTRY NO. 9289768, IN
BOOK 9090, AT PAGE 5734 (AS SAID DECLARATION MAY HAVE HERETOFORE BEEN AMENDED
OR SUPPLEMENTED), OF THE OFFICIAL RECORDS.

TOGETHER WITH: (A) THE UNDIVIDED INTEREST IN SAID CONDOMINIUM PROJECT'S
COMMON AREAS AND FACILITIES WHICH IS APPURTENANT TO SAID UNIT; (B) THE
EXCLUSIVE RIGHT TO USE AND ENJOY EACH OF THE LIMITED COMMON AREAS WHICH IS
APPURTENANT TO SAID UNIT; AND (C) THE NON-EXCLUSIVE RIGHT TO USE AND ENJOY THE
COMMON AREAS AND FACILITIES INCLUDED IN SAID CONDOMINIUM PROJECT (AS SAID
PROJECT MAY HEREAFTER BE EXPANDED) IN ACCORDANCE WITH THE AFORESAID
DECLARATION AND SURVEY MAP (AS SAID DECLARATION AND MAP MAY HEREAFTER BE
AMENDED OR SUPPLEMENTED) AND THE UTAH CONDOMINIUM ACT.

PARCEL 1A:

TOGETHER WITH EASEMENT RIGHTS, RECITAL, MAINTENANCE, AND COVENANT
AGREEMENTS CONTAINED WITHIN THE FOLLOWING:

PRIVATE ROAD AND MAINTENANCE AGREEMENT, by and between Solitude Ski Corporation and
L.GP.D, LC., Recorded NOVEMBER 18, 1997, as Entry No. 6793378, in Book 7809, at Page 1459, SALT
LAKE County Recorder's Office.

Amendment to the above instrument recorded FEBRUARY 19, 1998, as Entry No. 6867994, in Book 7884,
at page 1357 of Official Records.

Amendment to the above instrument recorded MARCH 17, 1998, as Entry No. 6894856, in Book 7912, at
page 2869 of Official Records.

DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT THAT IS NORTH 00°03'09" WEST 1102.37 FEET AND DUE WEST 100.17
FEET FROM THE CENTER OF SECTION 23, TOWNSHIP 2 SOUTH, RANGE 1 EAST, SALT LAKE
BASE AND MERIDIAN; THENCE SOUTH 77°11'17" EAST 598.09 FEET; THENCE SOUTH 12°55'06"
WEST 40.00 FEET; THENCE NORTH 77°11'17" WEST 72.19 FEET; THENCE SOUTH 12°1659 WEST
291.11; THENCE NORTH 89.2508 WEST 49.53 FEET; THENCE NORTH 12°16'59" EAST 301.61 FEET;
THENCE NORTH 77°11'17" WEST 477.97 FEET; THENCE NORTH 12°26'45" EAST 40.00 FEET TO THE
POINT OF BEGINNING

PARCEL 1B:
CROSS EASEMENT AGREEMENT BETWEEN T.C. ENTERFPRISE INVESTMENTS, L.C. AND

STILLWATER TRUST DATED JANUARY 1, 1999, Recorded JANUARY 26, 2005, as Entry No. 9282906,
% : in Book 9087, at Page 4761, SALT LAKE County Recorder's Office.
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