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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 9, 1992, smong FREEPORT COLD STORAGE, INC., whose address Is 440
SOUTH MAIN STREET, CLEARFIELD, UT 84015 (referred 10 below as “Trustor™); ZJIONS FIRST NATIONAL BANK,
whose addreas (s 2302 WASHINGTON BLVD., P.O. BOX 1311, OGDEN, UT 84401 (referred {o bciow sometimes
ss "Lender” and sometimes as “Beneficiary”); and ZIONS FIRST NATIONAL BANK, whose address is 2302
WASHINGTON BLVD. OGDEN, UTAH 8440 (referred to beiow as "Trustee™).

CONVEYANCE AND GRANT. For vaiuable consiceration, Trusior irevocably grants and conveys 1o Trustae [n trust, with power of sale, for the
benefit of Lander as Benaficlary, al of Trustor's right, litle, and interest i and 10 the following described real property, logelher with all dsting or
subsaquently srecled or afftxed builldings. Improvements and fixtures: all assamaents, righls of way, and appurianances; at waler, waler rights and dilch
nights. (inciuding stock in utilties with dilch or imigation rights); and afl other fihts. rogltlu. and sprnﬂls relating (o tha real Hpe:fm Including without
Umiatior: all minarals, ol, gas. gecthermal and simiar matiers, located in DAVIS County, State of Utah (the “Real Property”):

SEE EXHIBIT "A" I2_.02r>-C0>x3 0033

The Real Property or lis address is commonly known as 440 SOUTH MAIN STREET, CLEARFIELD, UT 84015.
The Real Property tax identification number is 12-022-0022 & 12-022-0023.

Tnntotpmanﬂymlgmlandor(MknawnuBomﬂduymlhbDndoan.u!)udTnuMnom.mo.mdmwéunmdtoupmunund
future lsases of the Property and al! Rents from the Propaerty. In additicn, Trusior grants Lender & Uniform Commercial Code sacurity inlerest in the
Rants and the Personal Property defined belaw.

DEFINITIONS. The following words shall have the following meanings whan used in ths Deed of Trust. Terms not olherwiss definad in this Deed of
Trust shail have the meanings aftributed lo such lerms i the Unitorm Commercial Cade. AR refsrences lo dollar amounts shall maan amounts in lswiul
money of tha Unitad Stales of Amarics.

Beneficlery. The word “Beneficiary” means JONS FIRST NATIONAL BANK, s successors and asaigns. ZIONS FIRST NATIONAL BANK also is
referred (0 43 “Lander” in this Deed of Trust,

Borrower. The word Borrowsr means FREEPORT COLD STORAGE, INC. AND CLEARFIELD LAND & MANAGEMENT COMPANY.

Desd of Trust. The words Deed of Trust™ mean ihis Deed of Trust amang Trusior, Lender, and Trustes, and includes without Kmilation a
assignmaent anad sectrity interest provisions reiating to the Personal Proparty and Rants.

Guarsntor. The word "Guaranior® means and includes without Imilation, any and afl guarantoes. stursties, angd accommodation parties In
connaction with the indebledness.

Improvements. The word *Improvements® means and includes without Imiation aff existing and future improvemants, Sduces, buildings,
siruciures, mobile homes afxad on the Feal Propaerly, facilites, additicns and other construction an (he Feal Property.

Indebledness. The word “Indabledness” maans all principal and inferast payable under the Nale snd any amaunis expsnded or sdvanced by
Lender to discharge obligations of Truslor or axpenses incurred by Trusiss or Lander o enforcs obfigations of Trusior under this Deed of Trust,
together with Inisrest on such amounts as provided in this Deed of Trust,

Lender. The word Lender” means ZONS FIRST NATIONAL BANK. its successors and sssigns.

Nole. The word “Mole™ means the Note dated Jury 9, 1992, in the principal amount of $1,462,500.00 from Borrowsr to Lander,
together with all renewals. exiensions, modifications, refinancings, and subsiilutions for the Nots. NOTICE TO TRUSTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Progarty. The words “Personal Properly” mean sl equipmant, fixtures, and other articies of personal property now or hereafier owned
tv Truslor, and now or hersafter altached orllﬂud!olhlRulHmwwmummm.mwdﬂmmdwh&mmm
&.id af substiutions for, any of such property; and together with all procesds (Including without imitation alf insurance procesds and refunds of
premiums) from arty sale oc cther disposition of the Property.

Property. The word “Proparty” means collectively the Real Property and the Persanal Property.
Raal Property. The woeds Feal Property” mean the property, intarests and rights described above in [he "Conveyance and Grant® section.

Reistad Documents. The words “Rolated Documents” mean and include without Imilation all promissory noles, credit sgresmants, loan
agresmaents, guarantios. securily sgresmants, morigages, daeds of trust, and aff olher instrumants, agreemants and documaenis, whether now or
hersafler sxdsting, axscuted in connection with ihe Indebledness.

Rents. The word "Aents” means aff present and future ranis, revenues, income, issues, royaites, profiis, and other benefils derived kom lhe
Trusies. The word "Trusise® means ZIONS FIRST NATIONAL BANK and arny subistiuls or successor rusises.

Trustor. The word "Trusior” means any and afl persons and entities exscuting this Deed of Trust, including without imitation all Trustors named
sbove. Any'rmlorwhodgmlhhbnddTnnl.butdoanotugnu\cNoh.buqm\quoﬂnmomy!ogunundconvcymllem
inwinlhoﬂulPrmmtomlMMhTms!ehhwhhﬂamumwPrmmummdhnotpctsomlly
fabla under the N2l axcept as otherwise provided by contract or law.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANGCE OF ANY AND ALL OBLIGATIONS OF
mmmgmmmmnmmws.mmsmwm. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trusior warrants that: (s) this Dead of Trust is sxecuted at Borrawer's request and not 4t the
reques! of Lender; (b) Trustor has the fuk power and right lo enter info this Deed of Trust and to hypothecals the Property; (c) Truslor has esiablished
adequaie means of oblaining from Borrower on & confinuing basis information about Borrower’s financial condition: and (d) Lender has made ng
repretentation 1o Trutlor about Borrower (including withaut kmitation the creditworthiness of Borrower).

TRUSTOR'S WAIVERS, Tnnlornivuulrighaord-bnusndslngbymmdw'mcﬂon’or'mﬁ-doﬁcbmrhw.ormyw.huwﬁchmv .
pravent Lender krom bringing any action against Trusior, including a claim for deficiency 1o the extent Lender is otherwise entited lo a claim for
m.w«www«wawwmqmmwb!mdlmdm

PAYMENT AMD PERFORMANCE. EmtuMpMthMdTmamMuvwmulmmucuodbythis
Dead of Trus! as & becomes due, and Borrower and Trustor shall strictly perform all their respeciive obigations undar the Nole, this Deed of Trust, and
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor and Borrower agree that Trusiors possassion and use of the P'M!M;gg
governed by the following provisions: (2 981S10G 8 1512 F6

Posssssion and Use. Untll the occurmenca of an Event of Defaull, Trustor may (8) remain in possession and control of the Properly, (D) use,
oparate or manage tha Property, and (c) collect any Rents from the Progacty. The following provisions relate 1o tha use of tha Property or ta other
imitations on the Propaerty. This instrumant is & Trust Dead exacuted in canformity with the Utah Trust Deed Act, UCA 57-1-19, of saq.

Outy to Maintain. mmu-mlmwnmwhmmmmmwmum@mmmmmm
NSCESSAry 0 pressrve ifs value.

Hazardous Subsisnces. The iorms hazardous wasts.” “hazardous substance,” “disposal,” “ralaase,.” and hreatanad relesse.” as used in this
MdTm&Mmuuuumansuutwhh&mnmmmmnwwomwmmmmmma
meo.lsmndod.&zus.c.&cﬁonesm.auq.mmhSuncﬁmdmnmmsmdﬂuuthmmmut1936.Puu.L.Nc.99-&99
(SARA‘L“WH&WTWMMM(SU.SC.WIBOI..!HQ.MM:!COMMWMMMLlQU.S.C.
Section 6801, et seq., or other appicable state orFthw:.nﬁu.ornwAMnsldooMpmnIbmycumwm. Trustor represants
and warranis o Lander that: (nlnmmmauTmmmmpde.mmmnnom.qcmﬂon.muflcm.
mmmmm«mmrumdwumommuorwbshmhywpnoann.unw.orwumtm
m}?mmmmmmd.wmwmmmmmmtummmmm

writing, mlwmwmmmmmmmmm.«mwmuWMwmmha’mbv
any prior ownars or occupants of the Property or {W) sny actual or threatansd Kigation or claims of any

maliers: and (c)mtummmwmmmbyum_hm. () naither Trustor nor any tenant, contractor, agent or
dh.rwlhoﬁuduurolhHmmlm.mmb.muhduﬂm.mmmd.ormncmmwuhorsubl!anooon.
under, or about the Property and  (§) such activity shall be conducted in compliance with af appiicable lederal, stals, and local laws,
requiations and ordinancas, including without kmiation those lews, regulations, ana ordinances described above. Trustor autharizes Lander and
iis agents 0 enter upon the MlsmhmocﬂmmmuummydnmmmmuIodahnﬁueompllmollhc
Property with thig saction of the Tryst. Any inspections or lasts mace by Lander shall be for Lencar's purposes only and shall not be
consirued o create any responsibility or Labili en the part of Lendar to Trustor or t0 any olher person. Tha represantations and warranties
cunwmMnmb:udonfnmu'sduodﬂoommmnﬁg;ﬂnqmﬁoommm\dommu. Trustor heraby (a) relaases and waives
mvfl.m.ndﬂmlwmummmmwmnmmﬂhhmmuwumhbhfummorothormlsunduwwchhm.
and (hlnqnulomdomwymdmmmmuwmddﬂmmmumuﬂmmmmmww
und«mydlrlcuyorhducﬂysmouuﬂwusuunolmmlbrucnoftmucﬁnnaflhoDndof'rrustorulcomquomofunym.
nmw.muhmm«.mm.wuumummmwwfw:wmnrlnlvu!lnhﬁopﬂy.whcuw
or not the same was or should have been known to Trustor, The provisions of this section of the Deed of Trust. including the obligation ta
mdcmufy.shusmmopamnldlh-Indobhdmsandhuhfacﬂonlndmmofhlonofmbbudol‘mntmdsmnolbo
|Hochdbyundof'ucqumﬂondwhwm&uﬁomy.wmwbyw«maoﬂwu

Nuisance, Waste. Trusior shal not causa. conduct or permit any nuisance nor cammit, permit, or suffer any siripping of or wasle on or 1o the
Proparty or any portion of the Property. Spoc:‘ﬁcﬂymthouumhﬂon.fnmorwmlum.amﬂbwmwmwmhlwnm.m
Imbar.m(lndudnqdeLw.mwawmmmhwmnmmnldum.

Ramoval of Improvemaents. TmstorsnllmmmmaumwlmmmmkmmﬂmProommhouurupmwﬁmr:ommof
Lander. Asll:ondlionlalhcnmovuo“nylmorovomnls.undormvnquwlmmortom-mmmnkuﬁmciwhundvbmm
such improvemants with Improvemants of at leas! squal value.

Lender's Right 1o Enter. Lender and ils agenis ang mepresentatives may enter upon the Real Proparty at af reascnabie Umes t0 altend 1o
undfshwmmwmmmcﬁop«wlupwmdmmoﬂcomoummmmmlndcondlﬂmoflhhondnﬁmt.

Compliance with Governmental

offect. of all governmental

ordinance, or regulation and withhold complance duwing any procesding, including appropriale appeals, 30 long s Trustor has notifed Lendae in
wﬂﬂncpdorlodo&nqwlndwlonqu.hundnﬂwthWon.undu‘shmlnluPropodymnotjooolrdind. Lender may require
TmstnrlcnoﬂldoquahMausmwbmmmw“mwum.hmwundcﬂhm

Duty to Prolact. Trustor sgrees neither o abandon ror lsave unattandad the Property. Trustor shall do all other acts, in addition to those acts sel
lormlbov-lnu'lhucﬂon.whichlmmthccmmmmwm“mmmwmlmmdpmhPfoo.dy.

OUE ON SALE - CONSENT BY LENDER. Lender may, at s cption. dectars immediately due and payable a8 sums secured by this Deed of Trust
uoonthculcorlnmhr.wﬂhomthouw:mmncnmm.eldorwpmolﬂnﬂouproo«fy.ormymwmmonwﬁm. A sals
or transfer” means the conveyance of Real Propecty or any right, lite cf Interest thersin; whether legal or squitabls: whether voluntary or Involuntery;
whcthorbyoumgmm.mummmmmmm.kamcmmmdud.mdeMMIIﬂmgrul.rthnnmrnmmn.
isase-oplion contract, or by sale, assignment, or iransfer of any baneficial inlerest in or lo any land trust haiding tile to the Real Property, or by any
othar mathod of conveyance of Raal Property interest. IunyTruslorulma:uonornnﬂmmp.mmmolndudnwcmmlnwmmpd
more than twenty—five percent (25%) of the voting stock or partnership inlarests, as the case may be, of Trustor,

TAXES AND LIENS. The fofiawing provisions relating 1o the axas and Bens on the Property are & part of this Deed of Trust.

Peyment. Tnuiormalmvwhcnduo(mdhuMnunmmmmjumwmmnu.chmwm“wlnd
uworl.ﬂmmdlmowummamumluoumumumcPronm.andshnlplywunducndum for work done on or for services
rendered or mataral furnished 1o the Property. Trusior shall maintain the Propety frea of all kens having pricrity over or equal o the interest of
undorund-rmMdrmmotwmm«mmmmnunowuaantuummnmdmmmouddmm.

Right To Conlast. ‘rnn!ormnymthhddplmmoflnyux.ummnl.orddmlnmncﬂonmmlgoodwmdspuhwﬂnobloaﬁmlo
Jay, 50 long as Lender's Intarest in the Property is not jeopardized, it & ban arisas or is flad a3 & resuit of nonpaymant, Trusior shall within fittesn
{15) days afler the len arises or. f a ken & fled, within Efteen (15) days afler Trustor has notice of the flling, secure the discharge of the ken, or
roquuhdbyundc.dopomwrlhundnrcnhwnmm:«:mhmwumwonwmmwuwwuwm“lmmw
lodhcmmlholunplmmycaumdrusombunﬂm’b«uc&h«cﬁmhtmﬂdmulmmualorodosurlorulomdorh
ken. In any contest, Trustor shall dafend Hself and Lander and shall satisly any adverss judgment before enforcemant against the Propecty.
Trus!arsnumumumlddwmﬂmmmwummmwcanwm

Evidence of Payment. Trusior shal upondomnndumishmundcummmmotmmmotlumumnumm
lmnmmwomﬂlucmmnwamwwvvtoundorntwumlwnﬂlnmumn!oluammdumumntslwmw
Property,

-

Notice of Conatruction. TnulorMnouvamdontwnnn(tﬂ&pbdmwwutbmmmmwmmmm«m
rnnhrhhmsupplod!oth.Propm.nnynmmc’:hn.malmatmon'sun.orumlrlonmdbomﬁwonmuntow\-work.m
or malarialy. Trustor will mnmmdumwwumlmmmuwadwmLmdorltul'l’nntorcmmdmlmyh
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a part of this Oged of Trust.

Maintenance of Insurance. TmmMmmmpmmmmmmmmmn«dmomhmm
ldullmhvu:nbml'ormI'ulinunbhvnlulmmmulmpmwmnbmhmmmlnmmmmmwddwﬂcnﬁmd
medmmnudlm.lndwtm:mnduummlmﬂmmumdunw.m-lwmmmolhlrlmmnm.hdudngbmnotmhdlo

mmbuhmsmmylmpmbummwuynm&wwmmbsmmwmubbbum. Trustor, upon
from time {0 Ume the coacies o owrtificates of insurance in torm satisiaciory 1o Lander, including
sipulations that covera i or diminished vdthout at least ien (10) days® prior writien notics to Lender. Should the Reel
Property &t any ime hmmdalgmbdbymohdordm&duusmmmmmntw“twm
hazard area, Trusior agrees WMMnFMFbwlmwhmmkambmmBUMlm
!orlh-Iorrnoﬂh.lunmdlnrlholuwddpdndpdhhmocfhhmwhmdmmnhﬁldmmumunmbh.mtm

Application of Procesds. Trusior shall promptly notify Lender of any loss or damage it the Progecty. Lender may maks prool of loss i Trustor
falig t0 do 0 within fteen (15) days of the casualty. Whether or not Lender's securtly is imoakred, Lencier may, a! its slection, recsive and relain
hmmwwmmbﬂnMuclmdhlndnbhdmmymﬂdm?hnamhﬁm.ahmm
rapai of the Property. ummmmhmmmmwm.rmwwamhmum
Improvemaents in & manner satistactory [0 Lender. Lander shall, upon satislactory proef of such expenditure, pay or reimbursa Truslor from the
procescls for the reasonable cost of repsir or resloration if Trustor is nat in default under this Cved of Trust. Any prnceeds which have not been
dsbuudmﬂin1wﬂnwmwtwwmmmmmehmﬂwmuhﬁmmumwb
mwamowlmﬂngbLamhrundlr!ﬁsDndoﬁrust.Mhplymdthandhrm.lw.Mbowphdmwpmdpd
baiance of the Indebledness. if Lander hoids any procesds afier payment in full of the Indebisdness, such procesds shall be paid to Truslor as
Truslor’s interssis may appear.
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Insrance of Sale. Aay unexpired insurance shall inure ta the benasfil of, and pass 1o, the purchaser of the Property coverad by this
Deed of Trust at any trusine’s saje or other sale held under the provisions of thes Deed of Trust. or st any foreciosure sale of such Property.

Trusior's Asport on Insurancs. Ugon request of Landar, hawever not more than once a yedr, Truslor shall fumish to Lender a report on sach
axisiing policy of lasurance showing: (&} Ihe name of the insurer; (1) tha nsks insured; (¢) the amgunt of the policy; (d) the property insured, the
than cument replacement value of such proparty, and the manner of determining that value: and (¢) the expration date of the policy. Trustor
shal, upon requedt of Lender, hive an independent appraiser satistactory 1o Lender delerming the cash value replacament ¢ost of the Property.

EXPENDITURES 8Y LENDER. I Trusior inils to comply with any provision of this Deed of Trust, or f any action or procseding & commenced that
wauid malerially sffact Lander's inlerests in the Property, Lander on Trusior's bahatf may, but shak not be requwed to. take any action that Lender
deems appropriale. Any amount that Lander expends in 50 doing will bear inlarest af the rale charged undor tha Note from the dale inctrred or paid
by Lander to the daie of repayment by Trustor. AR such expensas, st Landar's option, wil (s} be payable on demand, (B) be added 10 the balance of
the Nois snd be apportionsd among and be payable with any wstaliiment paymants 1o becoma due during eiher (i) the larm of any appicable
nsurance policy or (i) the remaining ferm of the Nota, or (c) bs Yealed as a bafioen payment which will be due and payabie at the Note's matunty.
This Oeed of Trust also will secure payment of thess amounts. The nghis pravided for in this paragraph shall be in acdition (o any other rights or any
remadies 10 which Lender may be entitled on sccount of the defaut. Any such action by Lander thall nol be construed as curing the defsult so as 1o

WARRANTY; DEFENSE OF TITLE. The following provisions relating Lo gwnarship of the Proparty ara a part of this Deed of Trust.

Titte. Trusior warranis that () Trustor holds good and markelabie tile of record to the Property in fee simple, ¥ee and clear of all kens and
sncumbrances olhar than those st forth in the Real Proparly description or in any Ulle insurancd policy, itle report, or finaf titls opinion issued in
mver of, and accaptied Dy, Landar n connection with this Deed of Trust, ana (b) Trusior has the full nght, power, and authorily to exscuts and
daliver this Deed of Trust lo Lendar.

Defense of THie. Subject to the exception n the paragraph above, Trustor warrants and will forever defand the tile to he Property sgainst the
lawtul claims of afl persons. tn tha evant any action or procseding & commanced that questions Trusior's tile or the inlerest of Trusise or Lencer
undaer this Deed of Trust, Trustor shall defand the action at Trustor's axpense. Trusior may be the nominat party in such proceseding, but Lender
thall be entitied 10 participate in the procesding and 10 be represaniad in the proceeding by counsel of Lender's awn choice. and Trusior will
daliver, or cause 10 ba delivered, 1o Lander such instrumants as Landar may request from tme to time o permut such participation.

Compilance With Laws. Trusior warrants that the Property and Trusior's use of the Properly complies wilh all adsting appficabis laws,
orgingnces. and reguiations of governmaental guthorities.

CONDEMNATION. The following provisions relating to condamnafion procsedings are a part of this Deed of Trust.

Application of Net Proceeds. ! all or any part of (he Property & condemned By eminant domain proceedings or by any grocseding or purchasa
1 bsu of condemnation, Lander may at its election require that all or any portion of the net procseds of the uward be appliec o the indeblsdness
or the repar or restoration of the Property. The nat procseds of the award shall mean the award aflar payment of all reasonable cosis, sxpensas,
snd attorneys’ tees, Trusiae or Lander in connaction with the condamnation.

Proceedings. If any proceeding in condemnation s fled, Trustor shall promptly notily Lendar i writing, and Truslor shall promply lake such
tiaps 1S may e necessary 1o defend the action and obisin the award. Trustor may be the nomingt party in such procseding, but Lander thall ba
entitied to participale in the procseding and to be reprasantad in the proceeding by counsel of its own choce, and Trusior will deliver or causa (o
be delivered to Lander such instruments as may be requasiad by it rom tima (o tme to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The loflowing provisions relaling to governmaenial taxes, fees
and charges are & part of this Dead of Trust:

Current Taxes, Fees and Charges. Lpon mequest by Lander, Trusior shall exacule such documents in addilion lo this Deed of Trust and take
whalever olher action is requesiad by Lander t0 perfect and continue Lander’s dan on the Real Property. Trusior shall reimburse Lander for all
taxes, &3 describad below, logether with il sxpensas incurred in racording, perfecting or continuing this Deed of Trust, inciuding wilhout Imitation
afl taxes, fees. documaentary stamps. and other charges for recording or regislaring this Dead of Trust.

Taxes. The following shall constilule taxes 1o which this saction applies: (8} & spacific tax upon this type of Deed of Trust or ypon all or any part
of the Indebladness secured by this Deed of Trusk; (D) & speciic tax on Borrower which Borrower is authorized or required lo deduct from
payments on the Indebladness sacured by this type of Deed of Trust; (c) & tax an ihis type of Dead of Trust chargeable againat the Lander or the
hoider of the Note: and {d) a specific lax on all or any porticn of the Indebledness or on paymaents of principal and inlerest made by Borrower.

Subsaquent Taxes. H any lax la which this saction applies is anaciad subsaquent o the dale of this Desd of Trust, this svent shall have the same
aitact as an Event of Default (as definad below), and Lander may exercise any or sl of is avallable remadias for an Event of Dafault as provided
below uniess Trustor sither (a) pays the lax belore i becomes delinquant. or (b} contests the lax as provded above in the Taxes and Liens
saction and depoaits with Lender cagh or & sufficieni corporate suraty band or cther sacunty salisfaciory to Lendar.

SECIHITYATGREEIENT:FIKMCING STATEMENTS. The following provisions relating o this Deed of Trust as a sacurily agresmant are a part of
ttvs Deed of Trust.

Security Agresmaent. Tha instrument vl congtifute & securty agreemaent 1o the extant anty of the Property constilules fxiures or other personal
property, and Lander shall have all of the nghts of & secured party under the Uniform Commercial Code &3 amanded from time (o ime.

Security interast. Upon request by Lender, Trustor shall execute financing sialsmants and take whalsver other action is requested by Lender 1o
perfect and conlinue Lender's sacurily inlarest in the Rants and Personal Property. In addition to recording this Deed of Trust in the real property
racords, Lander may, al any time and wilhout further suthonzation from Trusior, Kla axecuted counlerparts, copies or reproductions of this Deed of
Trust as a flnancing stafement. Trusior shall reimburse Lander for al axpensas incurred in pertacting or continuing this securty interest, Upon
default, Trusior shait assambis the Personal Properly in a manner and at a place resascnably conveniant to Trusior and Lander and maks it
avaiabie 10 Lender within three (3) days afler raceipt of writlsn demand from Landaer.

Addressss. The maillng addresses of Trusior (cablor) and Lernder (sacured party), rom which information concerning the sacurtty inisrest
granied by this Deed of Trust may be oblained (sach as required by the Uniform Commaercial Codel. are as statad on the Arst page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY.IN-FACT. The loliowing provisions relafing 1o further assurances and sttorney-in-tact are a part of this Deed
of Teust.

Further Asaurances. Al any time, and Fom time 10 Ime, Upon request of Lander, Trusior will make, sxecuts and dellver, or will cause 19 De
made, execulad or deiiverad, o Lander or 10 Lender's designes. and whan requesied by Lander, cause 0 be Mad, recorded, refied, or
rerecorded, as the cass may be, at such Umes and in such offices and places as Lander may deem appropriats, any and al such morigages,
deeds of trust, securily ceeds, sacurily agreements, financing sislements, continualion sialernants, instruments of further assurancs, certificates,
ancd other documents a3 may, it the sole opinion of Lander, be necessary or desirable In order o sffectuale, compilels, perfect, continue, or
preserve (a) the obligations of Trusior and Borrower under the Note, s Ceed of Trust, and the Related Documents, and (D) the kers and
securtty interests created By this Desd of Trust as finst and prior Sens on the Property, whelher now owned or hersafler acquired by Trusior.
Uniess prohibited by law or agreed ta the contrary by Lander in writing, Trusior shall reimburse Lender for all cosis and axpensas incurred in
connection with the matiers referred 1o in ihis paragraph.

Atlorney=in-Fect. If Trustor faids 10 do any of tha things refemed 1o in the preceding paragraph, Lender may do s0 lor and in the namae of Trustor
and st Truslor's expenss. For such purposes, Trusior harely imevocabtly appoints Lender a3 Trustor's stiomey—in-fact for the purpose of making,
suscuting, delivering, 8ling, recording, anc doing al other things &s may be necsssary or desirabie, in Lander’s sole opinion, to accompiish the
mafiers rederad o in the preceding paragragh.

FULL PERFORMANCE. If Borrower pays all the Indebisdness whan due, and otherwise performs all the ocbiigations imposed upon Trusior under this
Oead of Trust, Lander shall sxaculs and deilver {0 Trusiee a request for full mconveyance and shall execule and defiver 1o Trustor suilable stalsments
of terminalion of any financing slalement on Ma evidencing Lander's security interast in the Rents and the Personal Properly. Any reconveyance fee
required by law shall ba paid by Teusior, i permitied by appiicable law.

OEFALLTY. Each cf the following, af the oplion of Lender, shall constittla an event of default (Event of Default™) under this Deed of Trust:
Detsult on Indebladness. Failure of Borrower [0 make any payment when due on the indeblsdness.

Default on Other Payments. Falure of Trusior within the time requirsd by this Deed of Trust 10 make any payment for taxes or ingurance, or any
other payment necessary 10 prevent Biing of or (o effect discharge of any len.

Compliance Defeull. Faiure to comply with any oiher lerm, obligation, covenant or condition contained in this Deed of Trust, the Nois or in any
of the Related Documents. If such s failure is curable and if Trustor or Borrowsr has not been given a notice of & breach of the same provision of
this Desd of Trust within tha precading tweive (12) months, it may be cured {and no Event of Defsull will have occurred) W Trusior or Borrowaer,
sfer Lander sends written notice demanding cure of such failurez (1) cures the talure within ffisen (15) days; or (b) ¥ the cure requires mare than

-
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fisen (15) days. immaediately iniialas sleps sufficient o cure the Giure and thersafter continues and angneceghng O
slacs wufficient 10 produce compiance 4 soon as reasonsbly practical. £2 981590{‘8‘“‘3{% 3 TeC
Brasches. Any warranty, represanialion or statement made or furnished 1o Lander by or on bahal! of Trustor or Borower under this Deed of
Trus!.hNd.wﬂnﬂﬁudDmtmuﬂh&mMuMmh&hwmww

Oatault under this Deed of Trust.

Forsclosure, sic. Commancemant of forecicsura, whalher by judicial procseding, saif-haip, repossassion or any ciher mathod, by any credilor of
Trustor againat any of the Property. Howm.m:unucﬂonMr.::tlpglymmcmnloflnoodmmwuhhyfwwummmaw«
rlnnmblonusoflnldllmwhich-&ubmdhm.mmamwmwmummnmmotmmm:mI'umism
resarves or & surely bond for the ciaim satistactory to Lender.

Braach of Other Agreemaent. wummnvfmmusmmmunmotwfouwmmmnfnmoramm
I.lndnrlmthMnmmwmmWMMMImhMWmmmWh@Ww
other obiqation of Trusior or Borower 10 Lander, whethes axisting now or later.

Events Affecting Guaranior. Any of the pracading svents occurs with respect 10 any Guaranior of any of the indebtedness or such Guarantor
dies or becomes incompstent. um.nifsocﬂoﬂ.ﬂuv.bmmwbonqm-dto.ummocmunmmhwmummndmomwh
obimlnmmmmommama%mm&.mmm:a,mwEvnntofoohun.

Insecurity. Lander in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFALLT. Unonthooccmtnc-ounva-n!dommmllwummm.fumauﬂw.nhuomuuv
ulrciumyoncormdma!olcvnnqngnumdnmdiu.mldnwmlowmmhuamwavhw

Accelersie Indebledness. Lender shall have the nght at its option to deciars the entirs Indatlacness immediately due anc payable, including
any prepaymant penalty wiuch Borower would be required 10 pay.

Foreclosure. mwmuummdhmmm.mrmmmMwmmntmmuymmmdm.nndmm
Mwlh.mhthmnvnmd!a-dum.numnuummmdlmwﬂhlndlammmlntofm.dbvlpphbhhw.

UCC Asmaediss. Wlmmpaabuawpmdhwpfm.um!mm“ammmmdnmdcsdlmmpwundar
the Uniform Commarcial Coda.

Coilect Rents. und.rmncvu!hcnqht.wﬂnomnoﬁamTwaemr.hm.pamollnquomepmdeh
Ranu.mduanlmoumsgmauomdmnﬁwmmmcmmmmmwmmmmcmm in
hlthoamumngmummvmmlnymnlorolhcmdmoPmpodytomnnmmnlsofmn!ormhndncwlahm. it
mol-'hmmeouchdhvuﬂdw.mTmlornwoumydwgmmuﬂdwufmw'smamﬂmmmdwwmmmdh
payment thereo! in the name of Truslor and 10 negaotiate the same and coftect the procesds. Paymanis By lanants or other users 10 Lander in
fupmtound«'sdcmnndihuuhfyhobﬁgnbmuforwhichm.umnammm.wholhuornolmynrnn-rmundﬂorm-domnd
axigled. LlﬂdlrmalemttlﬂumsmmmmohutwmmbvlvaMwhlm.

Appoint Receiver. Lender shall have the nght to have & receiver appointed 1o take possassion of gf or any part of the Property, with the power o
prohctandpnmmPtom.looomhmﬂrmmmluwumoruh.nndlocouxtmoﬂcm&omwﬁommdmwun
proceeds. over and sbove the coat of the racevership, agairs! the Indebiedness. Truslor hereby warves any requirament that he receiver be
mﬂdlnddﬂnwuhdnlolldhwmlndlmlmtmmmwuﬂwm not disqualify & person rom sarving as a receiver.

Tenancy at Sufferances. Hmnlornmuumomonamﬁmnﬂanmswdummmmwuwom
bmnnuhdtoamuwuﬂownﬁmewlmmew.memmlhunuuuffoamoﬂmnrthcpwcm;ud
tha Property and shall, af Lender's cption, sither {a) pay a reasonable rental for the use of the Property, or (b) vacals he Proparty immedialaly
upon the camandg of Lendaer.

Other Remedies. Tﬂu!norl.mdoumhav-myoihu-nthorrcm-cyprcummthhondofTwuluNohorbvhw.

Notice of Sale. undormngmTw«mmummahmmnuudwpmkmuwPmnuProp«tVorcﬂhclmow
whichmypﬂvtbwocrom«mhnmmwuonoflhomwﬁmt!obcmndo. Raasonable notics shal mean notice given al leas!
\en (10) days before the ime of the sale or dispostion. Any saie of Personal Property may be made in conjuncion with any sale of the Real
Propaerty.

Sale of the Properly. To the extent permitied by appiicable law. Trusior and mewmummvmdulriohhlohnwmoﬁop«w
marthalied. InmhmmmmwTMmoanndorMbchulculllorlnypmofllanommoolhcormwv.h
one sale or by separale sales. ummummwmdntmpmmmawwumndmnm.

Walver: Election of Remadles. AwmlrbynnvnwoubmdsmdMMmTwmmmmuhlmdwmjm
mopw:nqhuotmummmmmmmmmalwotmrpwu Elaction by Lander 10 pursus any remady
nmdodmmoudofmm.!hcNoh.hlnyndnbdbocumm.orpmdodbvuwm not exciude purtut of any cther remedy, and an
olocﬂontomuocmondh:ucrloukoacuontopor!ormnnobloauonomeloroermummnndofTunuﬂnhﬂmc{Tmtaor
am«hmummmmum:mmwm:mm:wbumwdmnm

Allornays’ Fees; Expenses. uwmmwswuuﬂmtocmqtulnyofmllfmsofmondu'rnm.ummlbcmuﬁodlo
msuchwmum.eommnvndludgommmubuaMm’buuwmmwwm. Whather or nat any court action is Involved,
uummbhupmlncmdhyhnduwhichhLmMopwonmmryﬂlnylmlortmpmlxnmoflhinhrutorlho
mmmummhummlmmmﬂmudnnsmﬂbhondcmndundshﬂburml«ulﬂﬂuh&otouhnmmodahot
expenditurs until repaid. Expenses covared by !his paragraph include, wihout Imilation, howsver subject 1o any limits under sppicable law,
Lander’s reasonabis atiornays’ fees whelher or nol there is a lawsuil, inch,ding reasonable afiorneys” fees for Bankruplcy proceedings {including
oﬂomlomodlryorvmztmldmhﬂy&thmLMleMﬁdpthﬁpmHudqmmwmm.hmaf
mobuunqmmatandudnol'ondosunmmme'mmmmukuumm.mbulorhTm.bm
sxient permitied by apphicabis law. Tnstormwmvww:au.huddﬂonmnonwwmpmmwuw.

Rights of Trustee. Tms!ushl.lhl\nlﬂdhﬂghblﬂddnﬁﬁdhﬂ“sﬂl&hh!ﬂhm
POWERS AND OBLIGATIONS OF TRUSTEE. ‘rh.folowlncpmvuomnuﬁmlampowmlndobnglmaTMMmpmomedTmL

Powers of Trusiee. lnnddlllonloupowmol‘rm!-nuumqnlmﬂco!hw.fmboﬂulhnvnlhopmtahkuﬂnloﬂowmgmﬁmmm
respect to the Property upon the wrillen request of Lander and Trusior: (8) join in preparing and Hing & map or plat of the Real Property,
including the dadication of sirests or ofher rights to Iha publict (b) join in granting any sasament or creating any restriction on the Real Property:
and (c) oin in any subordination or other agreement affacting this Deed of Trust or the interest of Lander under this Deed of Trust.

Obligations 10 Notity. Trustes shafl not be obiigatad to natity any cther party of & pending sale under any other trusi deed or len, or of any action
wwwhwhﬂTm.und«.mehMbc.pw.umMlcﬂonorpmudnqubmuthbyfmbo.

Trusies. Tmmmﬂqmmmmfmmmlpthhw. in addition io the rights and remedies set forth above,
wﬁhmbnwwmdhPmp«rf.hTmmwmwhnqmeoubymlnduh.lndhnd-rshnhlwhdgrﬂlo
mwmw«m.mmﬂummmmmmmmmmuywpuunhuw.

Successor Trusies. Lnnd-r.nll.nmr'sopﬂm.mnytummlommpdnusumsorTmsluloansmwpdnhdMundorbym
Munummcm.dlndlcknmomwummdmdmhmdmomd«otmwsmmmuuh. The instrumant shat
WmhlddﬂmhummﬂuanmbymIlw.lhommesdmwwum.Tnsm.denw.wbooklndmmwmm
Marwsw.mmamwmﬂuwmm.mdunNkummmmmwwmwby
Lender or its successors in intarest, TMwm.wﬂmmwnmmdmoﬁm.Msmdhamih.pmmdm
conwoathnhohNDndoanMmdbymplahhhw. This procedirs for substitution of trustes shall govern to the exciusion of
ol olher provisions for substiution.

MNOTICES TO TRUSTOR AND OTHER PARTIES. Umemmwohbbhw.lwmmunwmoﬂddTwsmmhm
mmmmmmm«.nmmmwmwmmwuhwummmmwmw
mai, posiage prepaid, direcled (o the addresses shown near the beginning of this Deed of Trust. Any party may change ity address for nolices. under
uoudurmwmmmmmmmmwmmuupupmuunmmuwmmwnm Al
cnphdmleudloudosmmIhohddrdwhnwmmm“mnuddTnusmuummum-ddrm.uMnm
the beginning of this Deed of Trust. F«mmemwwMMMTmhwmnuMdTmmwm
mmmmmamw«mm.umwmmmcmmmﬂ-:-nmuwummw
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MISCELLANEOUS PROVISIONS. The following miscellanecus pravisions are a part of thes Deed of Trust:

Amandmaents. ThbDuddTquwwnhwmmDocumu.mmwmcnﬂruundusundngmnqrummotmpm_ub
the matiers sat forth in theg Doed of Trust. Na altaration of or amendmant to this Deed of Trust shall be effective uniass given in writing and signed
by the party or parties sought to be charged or bound by the alterstion or amendment.

Annual Reporis. um.Prmumwpwmmmrmmm.rwmw:cum.unonnquw.umm
statement of net openiting income received kom the Property during Trustor's pravious fscal year it such form and datad as Lender shall require.
“Neat operating ;ncoma™ shall mean all cash receipls from the Property less all cash axpenditres made in connection with the operation of the

peny: 2981510 K 1S512°6 761
ARBITRATION DISCLOSURES:

1. AS USED IN THIS ARBITRATION SECTION. THE TERM “PARTIES* MEANS THE LENDER, ANY OTHER SIGNERS HERETO AND
PERMITTED SUCCESSORS AND ASSIGNS.

2. ARBITRATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW BY A
COURT.

-

3. THE PARTIES ARE WAIVING THEIR RIGHT TO UITIGATE IR COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.
PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED AND OIFFERENT FROM COURT PROCEEDINGS.

S. ARBITRATORS® AWARDS ARE NOT REQUIRED TO INCLUCE FACTUAL FINDINGS OR LEGAL REASONING AND ANY PARTY'S
RIGHT TO APPEAL OR TO SEEK MODIFICATION OF RULINGS BY ARBITRATORS IS STRICTLY LIMITED.

A PANEL OF ARBITRATORS MIGHT INCLUOE AN ARBITRATOR WHO 1S OR WAS AFFILIATED WITH THE BANKING INDUSTRY.

7. IF YOU HAVE QUESTIONS ABOUT ARBITHATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION
ASSOCIATION.

ARBITRATION PROVISIONS:

(a} Any controversy or claim Datwean or among the parties, iInciuging but not Nnited to those ansing out of or relaling (o this Agroement or
any sgreamanis or insfruments relating hersia or delivered in connection herswith, and including but nat kmitad 1o 4 claim based on or
ansing from an alieged lort, shall at tha requast of any party be determined Dy arbitration 10 actordance with the Commaercial Arbitration Rules
of tha Amencan Artitralion Assoculion. The arbitration procsedings shall be conducied in Salt Lake Cily, Utah. The arbitrato.(s) shalt have
the quakfications set forth i subparagraph (c) harelo. Al statutes of Kmilations which would otherwise be apphicable in g judicial scticn
trought by a party shalt apply to any arbitration or reference proceedings hersundaer.

(b) in any judicial action or procesding ansing out of or relating 1o ts Agreament or any agresments or Instrumants relating harelo or
deliverad in connaction herswiih, including but nat imited to a claim based on or arising from an allaged lort, ¢ the controversy or claim is not
lnommmloubimnonuprwdodmdlmhdhsubmmnhu)mw.ndﬂmmdwmhwwuumbvlmm
tn accordance with Ruls 53 of the Federn’ Tules of Civil Procadre or Rule 53 of the Utah Rules of Ciwi Procedurs or other comparable,
dppiicable reference procadure. Tha parties shall designaie lo the court the relerse(s) selecisd undar the suspices of (ha American
Artitration Association in the same manner &s arbitrators are sulected in Associgtion-gsponsored arbitration groceedings. Tha referse(s) shall
have the qualifications sat torth in subparagraph (¢} herela.

{c) The arbilraloe(s) or rafersals) shall ba seiecied in gccordance with the rules of the Amercan Arbitration Association fom panels
maintained by ‘he Assoculian. A singie arbitrator or referee thall be knowladgsatie in the sidject matier of the disgute. Whers thise
ubitrllonuummudmmlhﬂonumwnq.modmmmmuvamimwuuunw“uﬂhtusw
Mnuﬂmdwhommm!m&mwhdqunhmﬂummmwamdhouhlndllhutumofwhommwbclpncwm
stornay. The arbilrator(s} or refarse(s) shall award racovery of all costs and fees (Including reasonable aftorneys’ lses. agministrative lees,
arbilraions’ fees, and court costs). The arbitralor(s} or raferse(s) also may grant provisional or ancilary ramedies such as, for mample,
injunctiva relief, attachment, or the eppointmant of & recaiver, sither during the pendency of ihe arbitration or raference proceeding or as part
of the arbitration or relersnce award.

(d) JudomontuponanubnlnﬁonornfumlmmvucnmecmnMvmcjmdicﬂon.wbwlom following Imitation: (he
rbitralion or reference award is binding upon the parties only if the amount does not excaed Four Milion Dollars (34,000,000.00); ¥ ine
award exceads that Imd, erhaer party may commence legal action for ¢ cowrt iris! de nave. Such legal action must be fled within thidty (30)
days lofiowing the dala of the arbitration or raference award; i such legal action & not Med within that ¥me period, the amaunt of the
artuiralion or referance award thall be binding. The computation of the tolsl amaunt of an ardiration or relerence award shall include
amounts awarded for arbitration less, attormeys’ fees. intarest, and aif other related costs.

(8} Al the Lender's oplion, foreciosre under & deed of frust or morigage may be accomplished either by axercise of a power of sale under
ihe deed of trust or by judicial foreclosure. The institution snd maintenance of sn action for judicial relief or pursuit of & provisional or
ancillary remedy shall not canstitule a walver of the right of any parly. inciuding the plaintiff, ta subnut the controversy or clairs 1o arbitration #
any other party corlests such action for judicial reflef.

{ft Natwithslanding the appiicatility of ciher law fo any other provision of this AQrsemant, the Federal Artutralion Act, 9 U.S.C. | gf seq..
shall appiy i the construction and interpretation of this arbitration paragraph.

Appiicable Law. This Deed of Trust has been dellvered lo Lender and accepted by Lander in the State of Utah. Subject to the provisions
on arditration, this Deed of Trust shail be govemaed by and construed In accordance with the laws of the State of Utah.

Caption Headings. Cupuonhudlngsinmcudof’l’ms!mmﬁmmnmmommmmtmbomdbmmwmmo
provisions of this Deed of Trust.

Merger. Thers shafl be no merger of the inlarest or estale crealed by thus Deed of Trust with any other intarest o¢ estaly in the Property sl any
time heid by or for the banefit of Lander in any capacity. without Ine written consant of Lendaer.

Severability. If & court of compstent jurisciction Ilndsmvpmvislonoflmuoodof'l’nmtubcmv;ﬂdorumrumhl‘ulowmonor
orcumstance, such fnding shall not render that provision invalid or unanforceable as o any olher persons or crcumstances. if feasible, any such
affondlnqpmvhionshﬂbodumdlcbcmdmodtobommmlmfsofmfmbﬁityoruﬂdly;howw.nftmoﬂondnq provisicn cannct be
30 modified, # shall be siricken and sl other provisions of this Deed of Trust in aff cther respects shall remain valict and enforceatie.

Successors and Assigns. Subjec! lo the Imilations stated in this Dead of Trust on transfer of Trustors inlarest, this Deed of Trust shel be
binding upon and inure Lo the benefil of the parties, their suCCessors and assigns. if awnership of ihe Property becomas vestad in a person other
MTm.unw.wﬂhmnmﬁulontor.mvdwwﬂhmnlo(ummwﬂhufmnutnlmomammmdml!ndwhdnmby
way of forbearance or exiension without relsasing Trustor from the obligations of this Deed of Truat or tability undar the Indebledness.

Time Is of the Esssnce. Tima is of the essence in the performance of this Deed of Trust.

Walvers and Consanta. Lender shall not be desmad 10 have waived any rghts under this Deed of Trust (or under the Relaled Oocuments)
uniess such waiver is in wrtting and signed by Lender. No dalay or amission on the part of Lander in exercising any right shall operale as & walver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constilute & waiver of or prajudice the pary’s
right ciherwise 1o demand sirict compliance with tha! provision ¢r cny other provision. No prior waiver by Lander, nor any course of dealing
bdwunundtandTm!oroer.Mmﬁluhleounyqu.ndar’srighlswwofmgmroram;numumulow
tuture transactions. Whenever consent bv Lendaer is required in this Deed of Trust. Ihe granting of such consant by Lander in Y instance shal
net constitula continuing consant to subsequent instances where such consent is required.

Walver of Homestead Examption. Trustor hareby releases and waives all rights and banefits of the homesisad exemption laws of the Stale of
Utah as 1o ak Indebiadness secured by this Deed of Trust.

’
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EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND FACH TRUSTOR AGREES TO ITS

TERME.

£ 981510 8K 1512 P 762

ERSCHELL W, SMITH,

CORPORATE ACKNGW
sTATEOF _CALIfORNIA )

Oficial Seel
ROBERT C. TAYLOR, JR.

188 Public-Califomia
county cF__ Mot TEEY ) Wm&ﬁlﬁ.lx.lm
On thig day of [y 4 , 1932, belors me, the undersig : RZS M
SMITH of coLD mc.mkmnlomlobo luﬂwﬁadmdhmmﬂonﬂmmmunbudd rust and
acknowiedged the Deed of Trust 1o be the ee voluntuywlndduddmmmmbvlmhmahammuwmdhbwdd
directors, for the Lses and purposes thersin mentioned, and on cath staled that he or the s authorized 1o exscuts this Deed of Trust and I fect
hMuTrmem
maf Residinget _ SALINAS A .
mmmun@.uﬁu:&ﬂdm My commission expires ___ 3 - 24 -93

REQUEST FOR FULL RECONVEYANCE
(To be usad only when obligations have been paid in full}

To: , Trustes

The undersigned i the legal owner and holder of all Indebladness secured by this Deed of Trust. All sumes sacured by this Desd of Trust have been
fully paid and satisfied. Youmhuubydrmd upon payment o you of any sums owing 1o you under he lerms

of ihis Deed of Trust or pursuant to
any applicable siatule, 1o cancel the uctndhyll'ﬁscuddTnn!(whbhbddmdtoyoummmmoudof?uﬂ}.mdbm.
without warranty, 1o ihe parties designaled by the lerms of this Desd of Trust, ihe esiale now held by you under this Deed of Trust. Dleese mai the

M

LASER PAQ (Im} Ver. 118 £} 1887 CF1 Bankars Service Group. ive. ANFQhIE?asarved. [UT-Q10 FAEEPORT.LN]




EXHIBIT A

PARCEL [: 12-022-0022

BEGINNING AT A POINT 931.8f FEET SOTH 633 FEET WEST AND 106 FEET NORTH
FRCM THE EAST QUARTER CORNER OF SECTION 2; TYWNSHIP 4 NORTH. RANGE 2
WEST. SALT LAKE MERIDIAN: THENCE WEST 613.44 FEET WORE OR LESS, 10 THE
EAST LINE OF DENVER & RID GRANDE WESTERN RAILROAD RIGHT OF WAY; THENCE
SOUTH 35D EAST 603.43 FEET ALONG SAID RIGHT OF WAY TO SOUTH LINE OF
NORTHAST QUARTER OF SOUTHEAST QUARTER OF SAID SECTION 2: THENCE EAST 263
FEET MORE OR LESS TD A POINT SCUTH 0D13°18" WEST OF BEGINNING, THENCE
NORTH 0DL3°08" EAST 486.22 FEET MORE OR LESS TO POINT OF BEGINNING.

PARCEL [1: 12-022-0023 3921510 % 1S12 PG
BEGINNING ON THE EAST LINE OF SECTION 2, TOWHSHIP & NORTH. RANGE 2 WEST,
SALT LAKE MERIDIAN, IN THE CITY OF CLEARFIELD, AT A POINT 931.65 FEET,
SOUFTHE OD13° 08" WEST FROM THE EAST QUARTER CORNER OF SAID SECTION 23
THENCE NORTH 89D46°52” WEST 200.00 FEET; THENCE NORTH ODI3' 08" EAST
#8.00 FEET: THENCE NORTH 89D46°52" WEST 200.00 FEET: THENCE NORTH
0D13'08” EAST 40.00 FEET: THENCE NORTH 89D46°52" WEST 33.00 FEET 10 A
POINT ON THE WEST LINE OF THE FROZEN FOODS WAREHOUSE BUILDING PROJECTED:
THENCE SQITTH ODI3° 08" WEST 486.22 FEET ALONG SAID WEST LINE AND WEST
LINE PROJECTED TO A POINT ON THE SOUTH LINE OF THE NORTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SAID SECTION 2; THENCE SOUTH 89DS5°25" EAST
133.00 FEET ALONG SAID SOUTH LINE TO THE SOUTHEAST OORNER OF SAID
SORTHEAST QUARTER OF THE SOUTHEAST QUARTER: THENCE NORTH 0D13°'08” EAST
.*0.15 FEET T THE PLACE OF OOMMENCEMENT.

SUBJEL. [0 AN EASEMENT OVER THE EAST 33.00 FEET THEREOF FOR MAIN STREET,
AND THE EXISTING UTILITY EASEMENTS LOCATED THEREIN.

TOGETHER WITH A FOOTING EASEMENT OVER THE FOLLONING DESCRIBED TRACT OF
LAND: COMMENCING AT A POINT 1310.81 FEET SOUTH 0D13°08" WEST 433.00
FEET; NORTH 89D55'25™ WEST AND 52.62 FEET; NORTH 0D13°'08" EAST FROM THE
EAST QUARTER OORNER OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 2 WEST, SALT
LAKE BASE AND MERIDIAN, AND RINNING THENCE NORTH ODI3'08" EAST 318.3
FEET TO A POINT 9.6 FEET RADIALLY DISTANT SOUTHERLY FROM THE CENTERLINE
OF A RAILROAD SPUR: THENCE NORTH 89D46°62" WEST 2.00 FEET; THENCE SOUTH
0D13°08" WEST 318.30 FEET; TUENCE SCAITI 89D46°52" EAST 2.00 FEET TO THE
PLACE OF CIMMENCEMENT.

SUBJECT TO EASEMENTS OVER THE FOLLAWING TWO TRACTS OF LAND:

COMMENCING ON THE EAST LINE OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 2
WEST, SALT LAKE BASE AND MERIDIAN, AT A POINT 931.68 FEET SOUTH 0D13°'08"
WEST FRCEM THE EAST QUARTER QORNER OF SAID SECTION, AND RUNNING THENCE
NORTH 89D46°52" WEST 200.G) FEET; THENCE NORTH ODI3 .* EAST 66.00 FEET:
THENCE NORTH 89D46°52" WEST 233.00 FEET; THENCE SOUTH 0D13°'08" WEST
15.00 FEET; THENCE SOUTH 89D46°52" EAST 208.00 FEET; THENCE SOUTH
0D13'08" WEST 66.00 FEET; THENCE SOUTH '89D46°52" EAST 225.00 FEET TO
SAID EAST LINT: THENCE NORTH 0Di3°08" EAST 25.00 FEET ALONG SAID EAST
LINE TO TiF. PLACE OF OOMMENCEMENT.

OMMENCING AT THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 4 NORTH, RANGE 2 WEST, SALT
LAKE BASE AND MERIDIAN, WHICH POINT IS 1310.81 FEET SOUTH OD13'08" WEST
FRIM THE EAST QUARTER QORNER Or SAID SECTION 2 AND RUNNING THENCE NORTH
89D55°25™ WEST 433.00 FEET; THENCE NORTH 0D13°C8" EAST 25.00 FEET:
THENCE SOUTH 88D55°25" EAST 433.00 FEET TO THE EAST LINE OF SECTION 2;

THENCE SOUTH 0DL3'08" WEST 25.00 FEET ALONG SAID EAST LINE TO THE PLACE
OF COMMENCEMENT.

SUBJECT, ALSO, TO A RAILROAD RIGHT OF WAY FOR A SPUR TRACT, THE
CENTERLINE OF WHICH IS DESCRIBED AS FOLLOWS: OQOMMENCING AT A POINT
WHICH [S 825.65 FEET SOUTH AND 6465.00 FEET, MORE OR LESS, WEST FRCWM THE
EAST QUARTER ODRNER OF SAID SECTION Z, TOWNSHIP { NORTH, RANGE 2 WEST,
SALT LAKE BASE AND MERIDIAN, AND RUNNING THENCE SOUTHEASTERLY ALONG A
CQIRVE TO THE LEFT WITH A RADIUS OF 464.20 FEET, FOR A DISTANCE OF 240.00
FEET TO A POINT WHERE TIIE ABOVE DESCRIBED RIGHT OF WAY CHANGES IN WIDTH
FROM 32.00 FEET TO 17.00 FEET; THENCE CONTINUING EASTERLY ALONG SAID
(URVE TO THE LEFT FOR A DISTANCE OF 88.90 FEET; THENCE EAST FOR A
DISTANCE OF T1.00 FEET TO THE END OF SAID SPUR TRACT.
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ALSO PARCEL [T (12-022-0023)

BEGINNING ON THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER AT A POINT 1310.81 FEET, SOUTH ODI3°08™ WEST AND 433.0 FEET
NORTH 89D55°25" WEST FRCM THE EAST QUARTER OORNER OF SECTION 2, TOWNSHIP
4 NORTH, RANGE 2 WEST, SALT LAKE MERIDIAN, IN THE CITY OF CLEARFIELD,
AND RUNNING THENCE NORTH 89DS55°25" WEST 200.00 FEET: THENCE NORTH
0D13'N8" EAST 486.72 FEET: THENCE SOUTH 89D46°52" EAST 200.00 FEET;
THENCE SOUTH 0D13°08" WEST 486.22 FEET TO THE POINT OF BEGINN ING.

TOGETHER WITH A FOOTING EASEMENT OVER THE FOLLOWING DESCRIBED PROPERTY:
BEGINNING AT A POINT 1310.81 FEET SOUTH 0D13'08" WEST AND 633.0 FEET
NORTH 89D55°25" WEST AND 52.12 FEET NORTH 0D13'08" EAST FROM THE EAST
QTARTER CORNER OF SAID SECTION 2; THENCE NORTH 0D13'08™ EAST 404.0 FEET:
THENCE NORTH 89D46°52" WEST 2.0 FEET; THENCE SOUTH 0D13°08" WEST 404.0
FEET: THENCE SOUTH 89D46°52" EAST 2.0 FEET TO THE POINT OF BEGINNING.

SUBJECT TO A FOOTING EASEMENT OVER THE FOLLOWING DESCRIBED TRACT OF
LAND: CIMMENCING AT A POINT 1310.6 EET SOUTH 0D13°08" WEST AND 433.00
FEET NORTH 89D55°25" WEST AND 52.62 FEET NORTH 0D13'08" EAST FROM THE
EAST QUARTER CORNER OF SAID SECTION 2 AND RINNING THENCE NORTH 0OD13'08"
EAST 318.3 FEET TO A POINT $.6 FEET RADIALLY DISTANT SOUTHERLY FROM TIE
CENTERLINE OF A RAILROAD SPUR; THENCE NORTH B9D46'52" WEST 2.00 FEET;
THENCE SOUTH 0D13°08™ WEST 318.30 FEET; THENCE SOUTH 89D46°52" EAST 2.00
FEET T0O THE PLACE OF OCMMENCEMENT.

TOGETHER WITH AND SUBJECT TO EASEMENTS OVER THE FOLLOWING TWO TRACTS OF
LAND:

CMMENCING ON THE EAST LINE OF SAID SECTION 2 AT A POINT 931.66 FEET
SOUTH 0DL3° 08" WEST FRCM THE EAST QUARTER OORNER OF SAID SECTION 2 AND
RINNING THENCE NORTH 80D46'52" WEST 200.0 FEET; THENCE NORTH 0D13'08"
EAST 66.0 FEET; THENCE NORTH 88D46°52" WEST 233.0 FEET; THENCE WESTERLY
56.31 FEET ALONG THE ARC OF A 87.50 FOOT RADIUS CURVE TO THE RIGHT TO A
FOINT OF TANGENCY WITH A 112.50 FUOT RADIUS CURVE 10 THE LEFT (TANGENT
TO SAID 87.50 FOOT RADIUS CURVE AT ITS POINT OF BEGINNING BEARS NORTIH
83D46°52" WEST); THENCE NORTHWESTERLY AND WESTERLY 12.39 FEET ALONG THE
ARC OF SAID 1{2.50 FOOT RADIUS CURVE; THENCE NORTH 89D46°52" WEST 80.0
FEET TO A POINT ON THE WEST LINE OF THE FROZEN FOODS WAREHOUSE BUILDING
NO. 2 PROJECTED; THENCE SOUTH OD13'08” WEST 25.0 FEET; THENCE SOUTH
83D46°52" EAST 2G.u FFET TO A POINT OF TANGENCY WITH A 87.50 FOOT RADIUS
CURVE TO THF RIGHT; THENCE EASTERLY AND SQUTHEASTERLY 56.31 FEET ALONG

THE ARC OF SAID CURVE TN A POINT OF TANGENCY WITH A 112.50 FOOT RADIUS
QURVE TO THE LEFT; THENCE SOUTHEASTERLY AND EASTERLY 72.39 FEET ALONG
THE ARC OF SAID CURVE; THENCE SOUTH 89D46°52" EAST 208.0 FEET; THENCE
SOUTH 0D13°08" WEST 66.0 FEET; THENCE SOUTH S9D48°'52" EAST 225.0 FEET TO
SAID EAST LINE: THENCE NORTH 0D13'08" EAST 25.0 FEET ALONG SAID EAST
LINE TO THE POINT OF BEGINNING.

QMMENCING AT THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER. OF THE
SOUTHEAST QUARTER OF SAID SECTION 2, WHICH POINT IS 1310.81 FEET SOUTH
0D13°08" WEST FROM THE EAST QUARTER CORNER OF SAID SECTION 2 AND RINNING
THENCE NORTH 89D55°25" WEST 633.0 FEET; THENCE NORTH 0D13°08" EAST 25.0
FEET; THENCE SOMTH 89D55°25" EAST 633.0 FEET TO THE EAST LINE OF SALID
SECTION 2; THENCE SONTH OD13°08” WEST 25.0 FEET ALONG SAID EAST LINE 1O
THE POINT OF BEGINNING.

SITUATE IN DAVIS COUNTY, STATE OF UTAH.
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